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Moody’s: H avinon twv kataféoewv ong eAAMNVIKEG TPANECEC NEPLOPICEL TNV
JECT) 0NV KEPSOPOPIA TOVG AOY® TOV KOPOVOIOV

H abvénon tov katadicemv TpELoOUEVOV AOYUPLOCUAV KUl TUULEVTIPIOV 0T TO ELMIVIKG VOIKOKVPLE TTEPLopiler
TIG MEGELS GTNV KEPOOPOPiIn TOV EAMVIKAOV TPpareldV AOY® TOL KOPOVOioD, CUHPMVE PE AVAAVGT TOV 0iKOV
motoTTIKNG 0EoAdynong Moody's.

Ontowg avapéper 0 oikog, Ta otovyeio mov avokoivoee 1 Tpanela g EALGdog deiyvouv 611 o1 KataOfcerg
npoBeopiog, ov omoieg &yovv vynrotepo KOoTOS Yo Tig TPdmeles, per@Onkav oto 34% TOV CUVOMKAV
KOT00£6E®V TOV VOIKOKUPLOV T0V Mo amé 41% 7tov Asképuppro tov 2017. To péco emtokio kotabécewmv
TPEYOVUEVOV Aoyaplacpud@y Tov Mdwo avepyétav 1o 0,12% ko Tov ketabéccov Tapievtnpiov 1o 0,03%, evo
70 péco emrtoKio kotodéoemv pe npobeopio £mg éva £tog avepydtav oto 0,28%. H taon tov katabicewv Tov
VOLKOKUPLAV 660V 0Popd TIS EMPUEPOVS HOPPES TOVG UVTUVAKAG T1] GTUOLOKT NELMO] TOV EMTOKIOV Y10, TIG VEES
Kata0£oelg, ne To néco K6otog Yo Tig Tpaneles va perovetar oto 0,13% tov Mdwo tov 2020 and 0,58% oo Téhog
Tov 2015, onpewwver o Moody's. «Avravakia, emiong, To 611 ov KataBétes Ofhovv aueon mpoéoPaon oTig
KoTa0£0E1g TOVS €V HEG® TNG 0O1KOVOIKIG afefardTnTag LOY® TS TAVONpRiaS», TPocOHETEL

AvtioTolya, T0 pé60 KOGTOGS Y10 TIS KATHOEGELS 0o TIg eMYEPNoES pEw®Onke oto 0,13% tov Mdro am6 0,4% oto
1éhog Tov 2015, H 6710010K1] HEI®MGT TOV ETTOKIOV EIvOl GVVETN G PE TO TEPPAALOY TOV TOAD YOUNADY EATOKIOV
otV EE ko emteoyOnke kabag evioy00nKke 1 EPTIGTOCHVI] TOV EYYOPLOV KATAOETAOV 0TIG EMANVIKEG TPATECESY,
G LELDVEL 0 01KOG,.
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Covid-19 : Bap? 1o mAnypa omy katavaiwon

Tnv owovopk wigon wov avripetOnilel T0 EAANVIKO KOTOVOA®OTIKO KOIVO AOY® TNG TAVONNING KATAYPAPEL 1)
TelevTaia épgvva Tov Lovoéopov Emyeprocmv Avwovikng lloinong (EEAIIE).

To 75% 710V KOOV Eodevel mavm amd 10 80% Tov SBicipov sroodpatog Tov o€ unvicia Paon, eved to 9%
Eoocvel mavo and 100%, TpakTtikd onAad) daveileTton pe Kamwowov TPOmo Yo va kKaAdyel Tig avdykeg Tov. Eivan
AOPOKTNPICTIKO OTL 0L SUTAVES Y10 TOVG PUNVIGIOVS AOYAPLOGHOVS avEPYOVTOL 6TO 27% TOV €16001paToS, 060
oY€00V KO 01 00TAVES Y10 ayopég TpoiovTav pe 28%.

O @opor axorovBovv pe 15% ko ov vanpeoieg pe 14%.

H épeove viomomOnke pe v emotnuovikn vrootipién tov gpyootnpiov ELTRUN tov Owkovopikov
Havemotypiov AOvov ko £hape yopo TNy tepiodo 9-19 Tovviov 2020 pécw Maveiqwviag ‘Epevvag o€ deiypo
865 katavaroTdv.

O J€iKTNG KATAVIAOTIKOV KAIpaTOg AMavikig, Tov lovvio Tov 2020 dwopoppadnke oto -38, 609 peltmpévos o€
oyéon pe tov punfvae Paong kar tnv mpomnyovpevn pétpnon, tov Oxktdfpro tov 2019. Ot @aivetm, 1M
ovykeKpLpévn eEEMEN dev £xel va KAveL T660 pe Tig péypl onuepa owkovopkég eehieis, adrid Kopiog Adym Tov
RELOPEVAOV TPOGOOKLAV TMV KUTUVIAMTOV Y1d TO TPOCEXES OLACTNNO. LVYKEKPLUEVA. 1] HEIMGT) OTOV LITO-AEIKTY
TOPOVOUS KATACTUGNS NTUV TEPLOPLOUEVT] 6TO -22, EVEO OVTIOETA 0 VITO-OEIKTIG TPOGOOKLAOV TUPOVCINCE NEYAAN
ATOON K émece 670 -50.

Hpoxtikd,  wopamave eEEMEN onpaivel 6TL péypr oNUEPE 1 SLYEIPLOT] TOV OIKOVOMIKOV GKELOVG TNS KPiong
700 COVID-19 001yn6e 6€ pio OWKOVOMIKN] KOTOAOTUGT TOV KOUTOVOAMTAOV YEPOTEPN O€ GYEGN NE TO
TPONYOOUEVO £TO0G, OAAG 7OV TPOKOAEL peyardTEPN Ovinovyio o€ 6Y£61 6TO KOTUVOAMTIKO KOO Yo TO
ETEPYOUEVO YPOVIKO SLAOTNIA. AVTO GALOOTE ATOTVTAOVETAL KOL OTLS €M HEPOVS EPOTNGELS, OOV PaiveTaL OTL
70060 TO TPONYOOUEVO OGUVO 1] OLKOVOUIKT] KATAGTAGT HEYAAOV HEPOVS TOV KOUTUVAAMTIKOD KOWVOU YEPOTEPEYE
(rtdon moocootov omd 32% og 10%), 660 ko 6TV TO gmépevo 6pnvo M ektipnon peydrov pépovg TOL
KOTOVOAOTIKOD Kowvoy givar 6TL Oa ye1poTepéyel akOpa TEPLGGOTEPO YU TOVG 1010VG Kot TN YOPL (TTMO6N 0o
30% o€ 11% wor amté 27% o€ 16%).

Anaror600&ec mpoPréyerg

Ontog npokvnTel, 9 otovg 10 KOTAVIA®TESG EKTIHOVY OTL 1 0IKOVOIKY Kpion Aoy® TG mavonpiog Tov COVID-
19 00 dwupkécel TOVAG LETOV OG TO TELOG TOV 2021 gvd 4 6Tovg 10 exTipovy 6TL Oa Eemepaoer To 2022.

H xopra katnyopic ayop®dv 6cov apopd Tig damdveg eivor Ta TpOQLpa Kon ToTd pe m0600To 46% pe advEnon and
41% oty nponyovpevn pétpnon. H gotioaon n omoia oty wponyodpuevy pétpnon Pprokétav otn osvtepn 0éon
vaoympel and 12% og 9% ko1 ta swertipro Eevodoyeio and 5% og poig 1%. Avtideta, avénon tapovoidlovv
TO NAEKTPIKA-NAEKTPOVIKA €101 070 7% o€ 12%, eved o1 vTéhouteg KaTYOPies £x0vV IKPEG peTafolréc.

Qo mpémer vo onuelmBel 0T N ekTipoOpevny péon oio SUTAVIIG GVA VOIKOKVLPLO Yo AMOVIKES ayopés €ival
apetafintn oc oyéon pe 10 OkTOPpPLO.

H ocvvoliki] péon aio ayopodv mapovoralel peioon kotad 8% amd 420 gopd oe 388 gvpmd, orid av dogv
ovvumoroyletel N afio eotiaong Kol gwortnpiov 16T sivon apetdfintn ota 350 gvp®. TNV TPAYNOTIKOTNTO
OMAadN Kataypdeetal pia avadiovoun tng 00mdvng 0o To d100c1o E1600MNNHa 0TI MAVIKES ayopés. Avtifeta
OPOG oNUAVTIKY] PHEIMGT KATAYPAPOLY 01 dUTAvVES Yo drackédaon (soTiao -32%, yoyaymyia -81%.

H onpoocia ¢ kpiong tov COVID-19 givan wwitepa £konin otnv KoONUEPVOTNTA TOL KOWVOL OTMG
KaToypaeetol 6tov pnéco oplOpd EemMOoKEWE®V Y10 TNV TPUYNOTOTONGT AOVIKAV ayop®dv ovd £10g .
YUYKEKPPNEVA, KATAYpaQeTOL peimon oty npodleon emickeyng katd 48%, amd 19,2 ayopastikd taidwa avd
pmve Kotd ke@aiv oe poig 10,1. Tn peyorvtepn peioon kataypa@er o krhadog TG eotiaong, omd 5,5
EMGKEYELS GE 2 EVA 0 KAAOOS TOV TPOPiN®V Tapa TN peydin peioon oo 9,9 emokéyeg o€ 5,4 mopopével pe
OLaQopPa N L0 TAKTIKN 6LVVI|0ELY TOV KATAVIADOTAV.
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Ta eMVikd Kol To 1ToMKA opdroya Kavouv pdi, kaBmg ov yopes g EE @aiveror va gival £towpeg va
CUULPMOVI|GOVY Y10 TO TONEID OVAKOPWYNG, avapépel dnpocisvpa Tov Bloomberg. Xopoovo pe Tnv 10t06Eridq
investing.com, 1| an6d00n TOV 10£TAOV OPOAGY®OV TOV ELANVIKOD 01LOGI0V VTOYMPOVGE KOTA 8 povadeg Paong
070 1,13% an6 1,21% otnv mponyovpevn cuvedpiaon).

H otipio tov gvpd aviMOnke 610 vYNAOTEPO EMINEDO TEGGAPOV PNVEOV Kol givar mOavév vo evioyvOei
TEPULTEPM PeTd TS INAdoes aStopaTovymv 0Tl ot ydpes ™S EE, cvpnepriappavopéivng tng Orhavoiag, frav
wKavomoimpuéveg pe évay cvouPifacpnd Yo To YYog TOV TPOTELVOUEVOV EMYOPNYICEDY OTO TAXIGLO TOV TOUEIOV
avaxkapynes ™ EE, avagéper To Bloomberg. Av kou ot TeEAevTaiol 6poL 6GNPATOS0TOVV Hia VTOYDOPNGCY OO TIG
apkég Prhoooisg, mpoobitel, pio coppovia 0o arotelovoe kaboploTikn otiyun yio v ‘Evoon kafog 0o
001y000€ TOAVOV 68 Koo davelopd ko 0o cuvéfare 6To va pnv vITdpyEL wieon 6TO SNUOGLO YPEOS YOPAY,
onog ™g Itariog ko g EAAGoac. H dwa@opd g 0w68061Gg TOV 1ToMKAV 10eT®dV oporéymv and avty TOV
OVTIOTOL®V YEPUAVIK®OV TITA®V pet@dnke otig 155 povadeg Paong (1,55 mocootwnicg povdoeg), wov givar 1o
AOPUNAOTEPO ENITEDO NETE TO TEPLOPLGTIKA PETPO YL TOV KOPOVOTO.

O gvponaikég petoyég kKatéypo@av g emi 10 TAgioTov PIKPA KEPO, EVA 1 cvvedpiacn TV NyeTAV TG EE
EMPOKELTO VO EEKIVIIGEL 6TIS 5 onuepa 10 amdysvpe (opa EALGSOC) Yo va emyeipfiicovy va d1gvdeTijoovy Ta
eKKpeU] 0épata, 6TmS VTO TOL GVVOALKOD HEYEO0VE TOV TUUEIOV KOL TOV PNYUVIGUAV EAEYYOV TMOV OUTAVAV.
H televtaio npotaon ywe ™ o61a0son 390 owe. evp®d 0md TO TONEIO PE TN POPPY] EMLYOPNYICEMV KOL TOL
VOAOUTOV TTOGOV UE TI) HOPPT] OUVEL®V £YEL IKAVOTOU]GEL TIG YOPES TOV AVTIOPOVGAY - OTmg TV OAhaviia, TV
Avotpia, ™) Aavia ko T Xovnodia - cOPEOVE PE aSIOPATOVY0VS oV emkaAieiTar To Bloomberg.

«Agv givar T660 o0 Pabpég g owkovokig oTPENS mov O amoteiécel kuOoPLOTIKO TTAPAyOVTA YO TNV
OVTIOPUOT] TOV EXEVOVTAV G6TO TUNEID avaKapyns, olid pdiiov To av pmopsi va emtevyOel pia ovvaivesn Y
va owpei (q EE) tov Poufikova g kowig avainyng ypéovs», oniwoav avoivtég tng Rabobank,
npocOétovrag: «Paivetar 6tL vaapyer N mwolrtiki] fodinon ywa va SwPei (n EE) v émg onpepa anapapatn
YPoppi} TG Kowig GV‘XMI‘I’"G xPEOVOY.
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O Covid-19 & To pail oxe80v 600% avtg NG HETOYNG

Onog éypawye 10 Bloomberg T Agvtépa, ov petoyég tng Synairgen Ple, puog pikpnis QoppoKevTIKNG £TOPEiQS TOV
veviiOnke and éva Bperavikd mavemotipio, ovéndnkav émg ko 552% petd TNV 0veKOiveoen] TNG 0TL TO TEPUNATIKO
QPAPNOKO TO 07010 AVATTOGEL HEIMGE TOV Kivouvo cofapiic voonong omé Covid-19.

Xopeova pe o Bloomberg T Agutépa, o€ o KAviki ookip wov oweEnyOnke o€ 220 dropa,  mOavéTnTae EVOS 0.60EVOVG
va ypelaotel avamvevotipa 1 va wedavel peiodnke kotd 79% v 6covg éhapav 1o «SNGO01» tng Synairgen évavti
eKeivav mov £Lafav 1KoVIKO QApRaKo, AvEPEPE 68 UVOKOIVMGT TG N eToupeia mov edpevel oto Southampton tng AyyAriag.
Ko tpéc0eoe 611 6601 éhafav To «SNGO01» giyav oumrhdoreg mOavOTNTES VO AVAPPAOGOVY TAMPOS U6 TNV dcOEveLd.

Ta emépeve Pripota eiver n T pNg avdiven Tov dedopévov Ko 1 e£aymyr] 00QULAV OTOTEAECUATOV, ONA®MGE O
Agv0ivev Zoppovrog, Pitcapvt Mapovtev, 6€ TNAEQOVIKI] EMKOIVAOVIQ BE dNIUOGLOYPAPOVS. XT1) cuvéyELld 1| eTopeio Oa
Eexvijoel ouinTiosic pe Tig pulmotikéc apyés Yo vo Laper éykpion, gime.

«Avopévoope peyardTePo NeBvEG EVvOLAPEPOV LOYM TV HEO0UEVMV TOV GVOKOIVAGUNE CTIUEPA», O|AwcE 0 MapovTey .

To gronvedpevo TPoidy eivar £va oKeVAGHA TOV TEPLEYEL PIOL EVOOYEVI] TPMTEIVY, YVOGTI] OC WVTEPPEPOVT P1ITA, TV OTTOL 1
Synairgen gixe oniooel 6TV pmwopel vo eivol OVETOPKNS 6€ GTONO TTOV €ival T £V0icONTA 6TOV VEO KOP®VOIG, OTTMG 01
NMKLOPEVOL 1] EKEIVOL PE KOPILUKEG KOL TTVEVROVIKES EMTAOKES 1] OO T1).

H petoyn tg Synairgen avéndnke kata 430% otig 193,50 wéveg ofuepa 6to XpnuoTicotiiplo T0v Aovdivov. MetTd Kot
onuepvi) Gvodo 1 petoy] TG Tapovordlel kEpon amd v apyn Tov 2020 katd 3.194%, avEavovtag TNV YPNUATIGTPLOKY
o&ia Tng Synairgen o€ mepimov 289,2 exar. hipeg (365 ekat. dorapra).

«Eivan 63gd0v advarto va ektiprjcovps v gukoipio wov wapovoraler o Covid-19», avapiper o avervtig g FinnCap
Moapk Mzpaovep o€ onueiopa Tpog Tovg TeELITES, TPoshiTovTas OTL 01 TPose)eic svinTioeis pe Tig puOpoTikég apyés Oa
npénel va amocagivicovv v wopeia Tov «SNGO01» mpog v ayopd. H FinnCap eivan emiong etarpikog drapeo orafntic
™G eTaLpeioG.

ZopQova pe TNV eTorpeio Tpes acdeveic mov ELapav 1o g1kovikd PapproKo 61N peréTn TEBavay, Eve dgv v pyay 0dvator
petal&d atopmv wov Ehapav to «SNGO01».

H Synairgen, mov 0p0Onke om6d tpewg kadnyntég Tov MMavemoripiov Tov Southampton, cvvepydotnke to 2014 pe v
AstraZeneca Plc ywo ™) perétn tov «SNGO001» otic meprrtooels cofapov aocOpatog, aird n dokipr otapdrnoe petd and
000 povio KOO pra evordpuesn avaivon £0€15e Evay ToAD yopunié aprOpé cofap@v TapoSHveemv, YEYOVOS TOV KOTECTGE
OUGKOAN TNV €YY CUUTEPACUATOV.

Synairgen Soars

Stock spikes after trial data released, having already surged in 2020
Normalized As Of 12/31/2019 M Synairgen shares
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Source: Bloomberg

IInyn: Bloomberg
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Av kot pe pkpo tdipo, Oetika kpivetan 1) x0eowvi) avodog oto X.A. ....
ZNTOVUEVO 1) CUVEYIOT NG avTidpaong, pe avinon Ttdpov Kal ue Heyaro
OTOYO JTAVTIA TIG AVTIOTATELS OTIC 690 — 700 KAl 720 HOVADEG....
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