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Owxovouika - Etoupika Néa

H avénon tov AEII katd ™ dwapkera Tov 2018 dgv 6uvodeDTNKE 0td ADENGT TOV ONAMOEVTOV ELGOONNATOV OTNV EQOpPIo.
Etoy, M mpoomaBera «dievpuveng s @oporoyikils Pacne» mov Oa mpémer vo katoafdrer 1 vée kopépvnon yw vo
APNIATOOOTI|GEL TIS PELAGELS TOV POPOLOYIKAV GUVTELEGTOV Oa Eexivijoer amd To yopnioéTepo emimedo TG TEAELTOING
10gTiog: 6TIC QETIVES POPOLOYIKES ONADGELS, 0L POPOLOYOVIEVOL EPPEVIGAY £16001L0TO. 74 516. EVPA, AVTICTOLYO TOGO NE TO
ngPLovo. To £1660Npe TOV aVTOUTAGKOLOVREVOV «EYpoye» vEo younié 10etiag nepimov ota 3,3 d16. Vp®d V6 TO «Papoc»
TOV VIEPOYKOV POPOV KUl TOV UGPUMGTIKAV EIGPOPAV, EVA 01 6O Toi Kot 01 6uvTa&lovyol, pe GOpoIsHa AT0d0Y AV AVH
TV 60 d16. VP, £YOVV PTAGEL 6TO ONUEID VO ONAAOVOVY TO 82% TOV GUVOMKAV INAOOEVTOV E160NNATOV TS YOPOG.
A1d0gon... EROPAVIENS VYNAOTEPOV E1GO0ONUATOV OEV EMEOEIEAY O0VTE OL EL000NNATIES, KOOGS 01 €16TPaEers amd To. Evoikia
Kivi|Onkav ota eninedo TV 6-6,5 610. cvp®. OG0 Y10 TOVS PETOXOVS TOV EMLYEPNGEOY, arEéPUyay Kol To 2018 Tig dravopég
UHEPLOUATOV —TO ELG00NUOTO TNG OVYKEKPNEVNS Katnyopios kKwviOnkav oto younioétepo eminmedo TG OEKOETIOG—
TEPLUEVOVTAS TPOPAVAS TNV VAOTOIN o1 TNG €€ayyeriag Yo TN REI®GN TOV POPOAOYIKOD GLVTELESTT] 6T0 5%.

Tomkd, N 0L0OIKAGi0 VTOPOAG TOV PETIVOV POPOLOYIK®OV ONAMSE®MV 0A0KANPp®ONKE TNV [Tapackev], kaO®Og eEénvevoe N
npoBeopio kKo Yo TO. QUOIKA TPOSOTA TOV PETELOVV o€ eTUnpEies (6.6. giyav wpobeopio g Tig 16 AvyovoTov ywo TV
vrofoi] TG PoporoyIKIS TOVG drwong). Méypt kam Tnv Ilapaockevn, giyav vroPrn0ei 6,35 exatoppvpro dnioceis. Xe 3,06
EKOTOPPVPLE QUGIKG TTPOomTa Pefarddnkav @opor 3,5 d16. €VPpA, eV OKOPN KOl PETA TNV CQPUIPECT] TOV TIGCTOTIKAOV
EKKOOUPIETIKAV amopével 1066 TS TAEEMS TV 3,15 d16. gvp®d mov givan vynrotepo mepimov katd 80-100 skat. evpd 68
6Y€6N HE TO AVTIGTOY(O0 TEPLOWO. Q6T660, GOPPMVE pe T TANpoopics g «K», Ta dNhwBivra eicodnupata dev
nopovciacav 170 2018 ovorasTtiky petafor] o€ oyéon pe 10 2017 Tapa To YEYOVOS 6TL TO TEPLGIVO, NTAV £TOG OVATTVENG 1
pudpé g Tééems Tov 1,9%. Etou:

1. To 6vvoMKé €1660NN0 OLOV TOV POPOLOYOVREVOV aVI|AOE 6T 74 O16. EVPO KO ERPUVICETOL OPLoKd VYNAOTEPO oE oYéon
pe Tig dMioosig Tov 2018 (73,6 oro. vp®). To TEMKO 1066 B0 Pavel VoTEPO OO APKETES EPOOPAOES, KOOMS avapévovTal Ko
01 EKTPOOeopnES 0AAG KOL OL TPOTOTOMTIKEG ONAAGELS. € KAOE TepinTMON OHPMG, po petaforn g Tdéemg Tov 0,5% o€ étog
Kot To omoio vanpée avamtoén 1,9% evo onuuovpyndnkav kot wepimov 100.000 véeg 0<oe1g amacy 6ANoNS, OEV VITOINAAOVEL
0100£0 €15 POPOLOYIKIG CUPPOPPOGTC.

2. Orv am0d0yg TOV PIGOOTAOV Kol TOV ouvTadlovymv emiong KivijOnkay ota emineda Tov 60,5 d16. cvpd, ONAadl ota idwa
emineda pe TG dNhdcels Tov 2018 (6.6. 01 peboi ko o1 svvta&ers kota 1o 2017 avijhAbav ota 60,4 d16. vpd). H petaforn
givar Told opraxn ko deiyvel 6T o1 véeg Boelg epyaciag mov dnuovpyOnkav péca 6to 2018 1ftav pe yopniovg piebovg. H
OvOLoYiO TOV E1600MIATOS TOV IGOOTAOV KUl TOV GUVTUELOD(OV OG TPOG TO GUVOAKG dNAMOEY e1600N1a £XEL PTAGEL KOVTA
o€ 16TopPk6 VYNA6. Zta 100 svp®d NAwBiviog eroodfnpatos to 82 mpoépyovrar améd pieBolc kol cuvraéels. Avté 1o
«@uvopevo» apyiee vo wopatnpeitol petd to 2016 Kol ovvdéeTanr pe TNV gvepyomoinen tov «vopov Katpovykaiov» arida
Kol TG aVENONG TOV QOPOLOYIKMOV GUVIEAEGTMOV. LTO TPATE PUVI|HOVIOKE YPOVLd, 1] avaLOYid TOV E16001HATOG HIGOOTOV
Kol 60vTaSlo0(mv OG TPOS TO GUVOAKO £1660npna £@tave 6to 75% ko petd 1o 2017 extivayOnke oto 82% o yworti...
TAOVTICOV TO 6VVION Poporoyikd volOyia, arld yroTi evidOnke 10 @avopevo amdkpoyng poporoyntéag YANG amd Tovg
EMOYYEAPOTIES KOL TOVG QVTOUTAGYOALOVUEVOVG.

Ta pepiopato perodnkay 40% péca o€ pia Tpretio

Y10 dravepopevo, KEPON TV emyElpniocv emPdrieTor @opog 29% oe emimedo emyeipnong, eopog 15% oe emimedo
REPIGPATOV GALE KOL E16QOPA ahinreyyONg 6TO OVOpRa TOV PETOYOV 1 ool PTavEL akoun kot 6to 10%. To GOpoiopa avtdV
TOV TPLOV TOGOGTAV 001YEL OE «TUPUKPATNON» GKOUN KOl TOV poov pepicpatog ympic pdAGTO VO CVVOTOAOYIGTEL KoL TO
YEYOVOS O0TL TOALOL PETOYOL TANPAOVOVY KOl AGPUMOTIKES E16QOPES €Ml TOV pepropdtov. H «avtidpaon» TV emyeipnpatidv
o€ QUTI] TNV TOMTIKNY NTAV 1| TPOPUviS: «BfOOon» TOV drevepopevov kepdav. To 2015, dwavepnOnkayv 3,77 di16. vpo KAl TO
2017 to moco giyxe 16M vaoympioel 6ta 2,2 di16. evpa. I'a 10 2018, o TANpoopicg KAvovvy AdY0 Yo TEPMTEP® pEi®ON oTA
eminedn TV 2,1 0. gvpd.

Yuvéyerd...
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Anioon, péca oe pio tpietio, to pepiopato gp@aviCovror pewopéve kotd mepimov 40%. Xto owkovopiko
emreleio, mpocPrémovv o dpeon airayn avTg TS KatdoTtaong 101 amd v endpevn ypovid. To oyédro
npofArénel 60TL 1| peimon Tov ovvTELEGTH] POoPordYNoNS ad TO 29% 670 24% KOl TOV GLVTELEGTI] POPOLOYNONG
TOV PEPIGRATOV 6T0 5%, 00 aopd kKo Ta kKEPON Tov 2019, KaTL TOL oNUAivel 6TL dNULOVPYEITAL KIVIITPO Y10 TN
oravop] KePOAV amd TN eeTIVI] Yprion. Av avti N ektipnon emPefarmBei, Oo kalv@Oel péca andé Tnv avénon
™G @oporoyNTEAS VANG KOl éva péPog TOL ONUOGLOVOHIKOD KO6Tovg Tov 0o wpokinOsei amd T peiowon tov
POPOLOYIK®DV GUVTEAEGTMOV.

IInyn: Kadnpepivi

Celki mpoedpia: Enevotoeic kar Av. Mecéysiog oty ariévra Makpév- Mnteotdxn
H yoilua tpoedpia emPefaioos ofuepa 6Tt 0 Epavovéh Maxpov 0a vrodey0ei to amdysvpa g épmtng oto

Méyapo Tov Hivoiov tov 'EAlnve tpmBvrovpyé Kvprako Mntootakn «ywe vo cvintioovy 10 oc0voro T®V
EVPOTUTKAOV KoL dpep@v OgpdTov, KaddOg kKot ekeivav mov oyetilovra pe TNy avatoiiki Meodyeion.

«H ToAdia BproxoTav mwavra oto Thevpd g EALGd0g KaTd T d1apKELd TG KPiong, 6TOS Kol 610 NG T Vo,
oVV0OEVoEL TNV avanTVEN Kot TS emevovesic...Eivan onpavtiki Yo v Evporaiki Evoon ko v meproyq n
EVIGYVG1 GVTNGS TNG TOMTIKIG, OLKOVOUIKNG KOl OTPUTNYIKY] SOUTPAENS», AvaQEPEL ] YOAMKY TPOESPia.

H ermiokeyn Tov k. Mntootakn «0a givar ) Tp@TN dpeprig ETIOKEY...LETA TNV KOTA TAPAOOGLY EMIGKEY] TOV
npobdvrovpyov oty Kompo», toviCetor oty avaxoivoon tov Meydpov tov Hivoiwmv.

YrevOopileton 0Tt 671G 29 TOL pijve 0 K. Mntootakng 0o cvvavinOsi pe tnv Aykeho Mépkel oto Bepohrivo, eved
oTig apyés XentepPfpiov 0o axorovdioel Tagior Tov otn Xdayn, 6mwov 0o Tov vrodeyei 0 Mapk Povte. Kot otig
TPELS GUVAVTIOELS 0 TP®OLTOVPYOS BELeL va culinTicel petappvOpicels Kol 1WIOTIKOTOU|GES TOV o1l Ogopoi
{nTodv 00 Ko Kopo Kal 1| KuBépvnon £xel 6To GuESO TPOYpOppPE TNG.

‘Onog emonpaivovy kuPepvntikég myés, empel 60TL N evioyvon g adlomotiog TG YOPas 0o peTpijoet Yo
OTAON TOV PNEYILOV EVPOTUTKAOV KUPEPVIICE®V KUl TOV PEYALMV O1E0VAV 0pyavIeu®V, EPOGOV TA EAANVIKE
aTRoTe «te0oVV 6T0 66TO YPOVO Kol VToGTNPIlovTal and TO 6MOTO GYEdo». MeTa&l avtav Pefaing ko To
aiTNHa Yo YOUNAOTEPO TPMOTOYEVY] TAEOVAGNATA.
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Kotappéer 1 owkovopio tng Apyevriviig

H owkovopio TG ApYEVTIVI|G KATPOKVAG OKONO TEPLGGOHTEPO META TO EKAOYIKO pdmicpo kotd Tov IIpoédpov
Moaovpiocro Makpr tnv zwponepacuévy Kvprwokn. To méco, 10 €0vikd vopopo, 0mT®S Kol 11 TLOTOANTTIKY)
LKOVOTTA TG Y OPOG £X0VV TAPEL TNV KATLOVGU, EVO 0 TANO®PLopos KaAnalel pe moc0o6to 50%.

Tnv nepaocpévy Terdptn 0 Maxkpr {TNoE GUYYVOUY Y10 TIS ONADGELS TOV AY0 PHETE TIS TPOKPLUATIKES EKAOYES
am6 ToV avTinaro Tov Alpmépto Depvavres, o omoiog képoroe ne 47%. Xe ovvévrevén THmov kGreoe Tov vikntiy
TOV EKLOYADV VO KAVEL TV GUTOKPLTIKI] TOV TNV {010 @po. ToV 0 1010G giye maper porg 1o 32% tov yfneov. "Tnv
TEPAOPEVI] ASVTEPD MUOVY GKOPE TTOLD GTEVOYMPNUEVOG INE TO UTOTELEGNO TMOV EKAOYAV KOl VLU TIS GUVETELES
TOV Kot dgv giya kowun0ei kaBo6rov. QoT1dc0 0eha va pikjoco KoL va dOcm amavticels otov Tvmo'.

271 GUVEYELD OVOKOIVOGE TOKETO PETPOV, TO Omoio givor avtifeTo otV CvGTNP] TOMTIKY] MTOTNTOG 7TOV
aKoAovOEl N KUBEPVNON TOV EVEO OT] GUVEXELN TNAEPAOVIGE KOl 6TOV AVTITAAd TOV AApumépTo DEPVAvVTES KO
Ayo apyétepa éypaye oto twitter "Zoppovicape va gipacte o€ angvdeiog emagn'.

O Makp eEakorovOsi va givan IIpoedpog g ydpog péxpt Tov Oktdfpro mov tedermvel exionpa n Onteia Tov.
Ev 10 petod opme n owkovopio avripetonilel cofapd wpofiqpora.

Meydin avnovyia 6T ETLYEPNGELS

O Xopye I'kétepr, emyapnpatios ko apoéedpog g Opoomovdios Mnyovik@dv Apyeviivilc CARMAHE o¢
ovvévtevénl tov otnvy DW eéppace v avnovyio tov. "Yrmdpyouvv cofapoi @oPor 6tv n Apyevriviy Oa
0K0LOVONGEL GUVTORA pa EEVI] TPOS TNV OLKOVORIX KOl T1] H1E0VI] KOWVOTNTO TOALTIKY] Kol OTL GUVTONE 01 pHOvolL
pog @irol Oa givar  Bevelovéha kot to Ipav. Agv 0éhovpe dpmg va ydoovpe T 60VAELE TOV £0VNE ETEVOVOEL O
xopes 6mme N lantowvia, n Itario 1 ot HITA" toviler.

‘Oocov apopd Tig otkovopkég oyéoels pe ™ I'eppavia, oty oveia dgv veicTavto, onraovel o Xopye I'kétept, 0o
70 2011 péypr to 2015, v mepiodo swaxvpfépvnong onrad g Kpiotiva @epvavres vre Kipyvep, dpyroav va
01K0O0pOVVTOL PoMG TNV TErevTaio TpieTia. ‘Oco Yo Tov onuepwvé Ilpoéedpo oniaver: "Ilapadéyopor 6TL 0
Maxkpt ékave TOAD KoK 00VAELD, 0AAE TOVAG)IGTOV BAETTONE v TOAD MIKPO QMG 6TV AKPN TOL TOOVEL".

Ta otoyyeio Yo TNV 0IKOVONIKI] KATAGTOON TS APYEVTIVIS Eival dpapaTikd. Xto Téhog Tov 2018 to 32% TV
KOTOIK®V Kol £va 670 000 ool Soveav KAT® amd Tto 6pro g @todyewos. o tov Xoépye I'kétept, o aprotepn
KuBépvnon vté Tov Alumépto Pepvdavres Oa orpave omoBodpounon ypovov yio m yopao. O Arepévro Mdayep,
TPONV EMKEQUMG peTorhovpyikng Prounyovias, Tpokpivel T ovotact kKvPépvnong eOvikng evotnrag, £Tol
®OoTE vo. KaTamorepun0ei 1 kpic, kol Ocmpel TOS 6TOV TOPEN TG YEMPYINGS, TOV TPAOTMOV VADV 0ALG KOL TNG
épeovag N Apyevtivi] 0o propovoe vo givarl avTayOVIGTIK.

IInyn: Deutsche Welle
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210 tpofvpe Taykooac VQEONS;

O kwvelikoi poOpoi avartving perdvovrar, 1 YEPROVIKY otkovopio acOpaivel. o100 Kivouvovg €YKVPOVEL TO
Brexit, méoo mBavig sivon £vag epmopikog morepog HITA-Kivag; O améyelg TOV 161KOV dlicTavTol.

H aoc0evilg avantoén oe Kiva wor I'eppovia mpokadrel aviovyio otovg emevoutés kot afefardtnrta otig
xpnuotayopés. Iaviké mpokarel o€ APKETOVS ETEVOVTES KOL TO OTTAVIO PUIVOUEVO TNG AVTIOCTPOPNS KAUTOANG
anodocemv, mov 0éher o HIIA ko Bperavia to PpoyvnpdOeopo emréxia vo Cemepvodv, mapooikd, To
poxkporpéOecpa.

MoAiroi e101koi Oepovv OTL N AvVTICTPOPN KAPTOA OTOOOCEMV ATOTELEL TTPOAYYELO OLKOVOMIKNG VPEOTC.
Evociktiko sivon 6T1 otic HITA mpwv and kd0s v@eon avTioTpE@ovTay 11 KOPTOAN TOV 0T0006EMV. YTAP) oLV
OLOG KOL OLKOVOLOAGYOL TTOV OLUTVTTAVOUV OLUPOPETIKES EKTIMGELS, 0t 0 TlaTtpik @pdavke amd v Tpanelo
TOV yeppovik@v kpotwdiov ‘Econc-Oovpryyios. Xe épeuova tov emonpaivel 6ti to 1966 ko 10 1998 1
OULEPLKAVIKI] OTKOVOUIX OEV CUPPIKVOONKE, TAPE TNV AVTICTPOPT] THS KAPUTOANG.

A6 ™V Al TAevpd vaAdpyovy TOAAEG EVOSIEELS Y0 TEPATEP® TTEPLOPIOUO TOV AVOATVELEKAOV PpLONAOV, 6T
Yo wapaderypa ov gpmopikég deveters petalv Iekivov kv Ovdowyktov, n aféfom éxPaocn tov Brexit, n
KuBepvnTikn kpion oty Itadia, n oéveln Yo To pavikd ToPNVIKO TPOYpappd, KOOOS Kot 1 covelopevn
évtaon 610 Xovyk Kovyk. Ov Kpioglg auTég ETOPOUV UPVNTIKG GTNV KOTOVOAOTIKT CUUTEPLPOPE KOl 001YOVV
TOVG OLKOVOUIKOVUG TUIKTEG 6€ AKVPMG1 1] avaforr] TPOYPUPUATICREVEOV ETEVOVOEMV.

AdKAL0LOYNTY VOTEPID GTIS AYOPES

AlLor 01KOVOROAGYOL TAAL OE@POVY OTL 1] UVTIOCTPOPT KOUTOAN 0T0O0GEMY GTEAVEL AAVOUOHEVE PNVOROTO KoL
ogv PAémovv 6To opilovta Taykooma VEeo. Extipovy paiota 611 1 apepikaviki otkovopia givor otadep] Ko
1N avepyia yopnii. Xe GALeS OPES TOV TAAVITI OGTOG0 N E1K6vVa givan Swa@opeTikn. 'Etot ) kivelikn owkovopia
KIVEITOL €00 KOl KOpo 6€ YOUNAOTEPES TPOYLEG AVATTUENGS, EVO N 1] YEPUOVIKI KOTEYPOUWE TNV AVOIEN pikpr)
vopeon.

Agv 0TOKAEIETOL OP®OG O APNNOTOYOPES VO KAvouy AdOog kol va pnv Ppioképacte ota TpéOvpa mToyKkéouog
vpeone. Tnv amoyn avty ek@palel N emMKEPUA]G EMEVOVCEMV 6TV apePKOVIKY] «Dpavkiv Tépmietovy,
Youvval Nteod, kavovrog paiota A0yo Yoo «votepion. IHapopora dmoyn £xer n TPpONV EMKEQUAS NG
Opoonovoruxig Tpanelog Tov HITA TCaver I'éhev, n omoia d1Amoe TNy TeTAPTN GTNV CUEPIKAVIKI] TNAEOPAOT)
OTL 16TOPIKE 1] KAPAOAN 0T0006E@V €ivan £vag aEL0mTIeTOog diKkTNG VPEoNS. TNNUEPE MGTOGO 1] KATACTAGT] EIVOL
OLPOPETIKY], TOVIGE 1 CUEPIKAVION OLKOVOHOAGYOS, amaplOpdvrog pio coelpd mopayovtov mov TPOKAAoDV
avnovyia 6TIG KEQUAULAYOPES.

IInyn: Deutsche Welle
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O amodooe1g Twv petoy®v tov FTSE 25 ammd Tig apy£g Tov YpOvov KAl TOV
Avyovoto pueypt 1o kAeioo mg Ilapaockevng ka tpwv mm x0eovr) peyain
avtidpaon ....

AvyovoTtog
Anodoon Auyolotou Anodoon ané 01/01/19
AAMHE -14,00% 26,00%
ANDA -23,94% 21,91%
APAIT -5,75% 4,34%
BIO -14,88% 40,75%
FTEKTEPNA -7,32% 23,96%
Cenergy -11,90% 5,05%
AEH -13,39% 87,17%
EEE -5,53% 9,07%
EAAGKTWP -7,59% 61,97%
EANE -6,13% 20,33%
ETE -25,81% 78,73%
EYPQB -27,47% 18,84%
EXAE -13,42% 18,55%
NAMAA -10,64% 47,37%
MOH -8,93% -2,86%
MMNEAA -15,13% 17,77%
MYTIA -12,57% 32,17%
OAN -10,89% 50,75%
onAn -8,55% 22,58%
OTE -4,34% 25,00%
MNEIP -25,29% 175,71%
2AP -13,49% 7,45%
TITC -3,16% 1,34%
TENEPT -9,66% 23,50%
Fourlis -13,19% 24,21%

ra -11,99% 29,15%
FTSE 25 -12,39% 17,47%

Tpamnellkog Agiktng -25,60% 40,17%




