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ANT og AOva: Kdvte 0)hec Kon akOun TEPLGGOTEPES pETOPPLONiGELC ...

Kéieopa otnv AOva va dwatnpijoel 6heg Tic pvnuoviakég petappulpioelg kor petd v €006 TG 0 Ta
pvipévia Tov Avyouvsto, 0rlhd vo TPoymp1|oEl Kol 6€ vEEg NETAPPLONicELS, TOGO 0TO £pYAcLOKE 060 KOl GTIG
ayopéc mPoidvtov kol vanpect®@v arevBuvvel To ANT og ékBegon Tov. Onog ava@épOnke, To Tapeio emBopei
OLaTIP1GT TOV UALLYADV OTIS GVAAOYIKES OLOMTPAYNATEVCELS, EVA GNUELAVEL OTL TPEMEL VO, TPOYMPIGOLY KOl 01
petoppodpiosg otig opodkés amorvoels, dote 11 EALdoa va ocopPadiler pe tig karvtepes npoktikég g EE.
Hopdrinra, To Tapsio empével 6Ty 0neELEVOEPOGT TOV EMAYYEAPATOV, TOV PUNYOVIKOD, TOV OIKNYOPpOV, TOV
ovuforaroypa@mv KAm. 0ALG KOl GTNV EQUPUOYN TNG Aeydpevng epyaierodnkng tov OOXA, pe davorypo
kotootnpatov tig Koplokés, ailda ko v omerevdipoon TG oyopds otkodomKaAv vAKAV. Akopo to ANT,
0&her TNV T pN EQappoy] TS pETAPPYOMIONG Yo TN H1EVKOAVVOY TI|G HOE00OTNGNS VEMV ETEVOVCEMY, KUL GE
avT6 To TAaiclo {nTel TNV oproTIKOTOINON TG VOpoOgsiag Yo Tig TePIfairoviikéc dpaoTNPLOTNTES.

DIW: Avartvén ympic ovvapikn etnv EALGOQ

"Ex0gon tov I'eppavikod Ivetitovtov Owovoprtk@v Epgsuvav DIW ywo tqv EALGd0 emppinter otnv kufépynon
o011 0gv aflomoinoe TNV Kpion g gvkopio Kol £T61 N 0tKovopIKl avdrtuén Oa meproproTel To EmOpuEva POV
porg oto 1%-2%.

Yuvéyed...
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Me ag@oppi] TNV EKTVOT] TOV TPITOV TPOYPANUNATOS TPOSAPROYNS oTIS 20 AvyovoTtov, 10 I'eppoavikd Ivetitovto Owkovopikav Epgovav
(DIW) tov Beporivov dnpocicvee £kOeon Yo TIG MPOONTIKEG TNGS EAANVIKIG Olkovopiag, 1 omoio dgiyvel 0T To. emdpeva ypovia n
ovantoén Ba givan yopic dSvvapik). v £ékbeon mov TapovoldoTnke ofpepa Toviletor 6T o peTappuOpicelg emkevTPpOONKAV Kupimg
otV omoppvOpion TG ayopds epyaciag avti vo dnpovpyncovv éve KApo QUMKO Yo €mevOUCELS, KUTUTOAEPAVTAS TOpaiinia
TN YPOUPEOKPATIO KOl GUVOEOVTAS TOVS TONREIS TNG TOOEING Kot TG EPEVVOS E TV OLKOVONid.

Avopepopevn oTig eEEMIEEIS KU TIG TPOOTTTIKEG TIG WOLMTIKIG OIKOVORING 1 £KOEGT TOV YEPULAVIKOD OLKOVOUIKOV VGTITOVTOV UVOQEP EL
o0t | akaBaprotn mpooTiOipevn abio (AIIA) pardOnke and To Eekivnpa g kpiong péypt To 2014 kata 42%. Mapd v avikapyn TOV
TEAEVTAIOV ETAOV, e&akolovOei va BpiockeTon 38% yapunrotepa amé to 2008, dnradny mpo kpions. Katd cvvémern o emkeaig cuvTaKTNg
¢ £k0eong, 0 otkovoporoyos AréEavopog Kpnrikég d1imoe oty mapovsiaon oto Beporivo 011 n eAdnviki] owkovopio 0o avartoydei Ta
EMOPEVA YPOVIO poMG KoTq 1%-2%.

Amovolalel To KoTahAnio avorTuEloko TAAIcL0

Xopoovae pe to DIW, 300 topeic eivar og Béon va ocopfdrovy perrovrikd oty avértoén. H ehinvuk) owkovopio dowedéter ypriyopa
OVOTTUGGOUEVEG EMYEIPNGELS KUPIMG 6Tov Topséo TV Logistics oAld kor TG mapoyis VANPEGIOV 6TOV TOUEX TNG TAPOPOPIKIG.
Hapariinra n ék0gon TV YEPRAVIKOD VvoTITOVTOV TOVilel 6TL | EALGS0 dra0iTer éva woyvpé cvotnua Iowsiog kot 'Epgvvag, Ta omoia
®0T660 omaving aflomolovvTal amd veoueic eranpisg N peydleg smyepiosis. o mapadsiypa: evd o apOpdg eMGTNHOVIKAOV
dnpoocievoemv gival peydrog, o0 apriOpioc katadicewv gupeorreyviog Ppiocketar 86% KkaT® amd TOV EVPOTAIKO péco 6po.

O1 6oreg SUVATOTNTES TG EAANVIKIG OIKOVOUIAGS OV €ival M6TO60 6€ 061 va 0medMGoVY YMmPic To KaTdlAnio Thaiclo mov givar o€ O<on
vo Tapaoyel  eAAnvin kuBépvnon pe dwwpOpotikéc petappudpiceis Yo va tovedei  Tpos@opd. H ékBeon mapatnpel ektog avtov 611
70 eAMMVIKO dnpdclo o@eilel va otnpiler TV avanTvEn TV, pe plikég perappudpuicels 6t Awiknon, T AKO06UVI] KOl TO
POoporOYIKO cheTNNO.

O owkovoporoyog AréEavopog Kpnrtikog dlmos 6to Beporivo 6Ti «n Kpion yopaktnpileTon cvyva og svkapia Yo pra véa apynq. Me ™
0ALOKAMPMOGT TOV TPITOV TPOYPAULNATOS ORMOG GTURATOVV Ol TEGELS Y0, PETAPPLONiIcEIS. AVoTVYDG N EAMVIKY] KVBEPYNoN améTVYE Va
a&romou)ost TNV Kpion g svkapio yio va 0ol To Ogpédia Yo po frdoiun avartoén. X tepintmon wov 1 yOPo EKPETOAAEDOVTAY TIG
VAAPYOVGES DVVATOHTNTES, O NTAV EPIKTY] PLLo. O1KOVOUIKY] avATTUEN MG KoL 5%».

IInyx: Deutsche Welle

TE'IEPNA ereyyy

Aavero 24 gkot. evpd e ETER oty Tépvae Evepysrakn

H ETE#® vréypaye pnprotodotikny cop@ovia Yyovg 24 ekat. eopd pe tov eMinviké 6pio TEPNA ENEPT'EIAKH ywo va cvppdaier ot
APNUATOSOTNON TG UVOITTVENGS, TG KUTAGKEVIS KOl TNG AELTovpyiog 600 aloMKAOV TapKwv 6to 6poc Bépuio oty Bopero EArada. Onog
ovaQEPETUL 6TV avakoivaon, 1| Alpha Bank evijpynce og cuvdavelotig mov tapéysl 16000VONo T066 pakporpodespov doveropod poli
pe peconpo6Oeonn drevkéivvon @IIA. To davero tng ETER vrootypileton amdé tnv £yyvmon tov wpoimoroyispov s EE 610 mhaicio Tov
Evponaiked Tapgiov Ztpotnyik@v Exgvovoemv (ETZE), To ypnpotodotiké péco tov Exgvovtikod Xyediov o tnv Evponn. IIpékerton
e TN 0€0TEPN ocvpuPacn avtov Tov Tomov pe TNV TEPNA petd amd ekeivny tov mepaocpévov loviiov yio tn ypnpatoddtnon aoMka@v
TapKov otV TEPLoy] ™S Borwtiag.

"Ontowg vrooyednikape wépol, mopokorovOnoape Tig eEehilelc 61OV €MANVIKG Topém TNG EVEPYENS KOl TAPUUEVOLRE £TOLHOL VO
ovufdiovps TN PNUATOGOTNON VYOV EPYMV TOV TAPOVV T KPLTHPLE OGS KOL AVTUTOKPIVOVTOL 6TIS evepyelakés momTikés Tng EE",
oyoriace o Jonathan Taylor, Avtizpoedpog tng ETEm, appédiog yro t xopiynon doveiov otnv EArdda. "H Tpanela &xer deopsvtei
waitepa Yoo TN (PNUOTOdOTNON $pymV TPAacIvg evépyelag o€ ohokinpn v ‘Eveon, kot to ETXZE pog édmee ™ dvvatétnte va
Kavoope oxopn meprocotepa. To épyo avtd sivan axpifpdg o €idog dpactnprotnTeg mov 10 Emevévtikd Xyéow yw tmv Evponn
oyeddotnke va otnpiler".

O IIép Mookopioi, Eritporog Owkovopik@v kot Anpociovopik@v Yro0éoswv, Poporoyios km Tehoveiov, onlmoe ta e€ng: "Metd v
£€0d0 g EALGOac amd To mpdypappe otiping otig 20 Avyovotov, n yopo 0o otabei ote dikd Tng OO — aAird n Evpomeikn
Emrporm 0o s€oxorovdoer vo BpickeTar 610 Thevpod TG, Ko owkovopkd. H enuepiviy avakoivoon amoterel ontd mapadsiypa tov
TpoémOV pe Tov omoio 1o Xyédwo Iovvkep ocvopPfarier 6Tov ekovyypoviGpd ThG evepyelokng vmodopuns t™g Errlddag, otnpilovrag
mapaiinie Ty avartoén Kot ) onuovpyia 0écewv epyaciag'.

Ta 800 aolika wapka 0a £xovv cuvdvaopévny Tapayoyukn kavotnta 44,4 MW, 1 omtoia 0o katavépetor avapeca 61o Tapko g 0éong
Epecod "'Yyopa-®ovpka (rapaymykng wkovétnrog 36 MW) ko o ekeivo g 0éong Agvkes-Kepaord (ropayoykis wwavotntos 8,4
MW).

A6 Kooy, 0o PLLoEEVOUV 22 aveEROYEVVIITPLEG EYKATESTNNEVES 0 TOMITTAOKA Tedia pe vyopetpo dve tov 1.400 p., kon 6o cuvdéovron
pe 10 dikTVO pETagopds péom evog véov vrootalpov MT/YT [péonc/oyniig taong] kot pe vaodyero koioow MT prikovg 8,5 ko 16
AMOPETPOV aVTIGTOLYO.
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It is so important
The Federal
Reserve.

Kpwriki Tpopn otn Fed yo 1ic avénoeic emrokiov

AvoapesTNnéVos omd TN vopopoTiky) woAtiky TG Federal Reserve onlmoe o mpdedpog tov HITA,Ntovarvt Tpapm, o
0TT010G YVOWOTOTOINOE TMS «OEV EIVUL YOPOVUEVOS IE TNV AVENGT TOV EMTOKIOWY.

MahoTta, o€ cvvévrenén Tov oto CNBC, kaheoe v kevipikn tpanela Tov HITA va gpyactel ot Ao TOL 01KOVOUIKOV
TPOYPALNOTOS TG OREPIKAVIKIS KUBEPYNONG Kot TOV AgvkoV Oikov.

«Agv gipar gvBovoraopévog pe Tig avénoelg g Fed» drapvuce o Apgpikavog tpoedpog, 0 010i0g WGTOGO YOPUKTPLOE TOV
EMKEQUM|S TG KevTpukig Tpamelac, Tlepop [laovel, og «kahd avOpmmTor.

X710 1610 Thaiclo, TOPAIANLa, SNALMGE 0OLAPYOPOS VLA TO YEYOVOG OTL «E0TMO.GE» TNV TAYLH TOKTIKN TOV TPOESPOV Vo PNV
TOPERPAIVOLV 6T VOILOLATIKI] TOMTIKY], TPOKELNEVOD VO dratnpeitar 1) aveéoptnoio g Fed.

«Kamowg 0o pmopovoe vo woyvpioTel 6T “evogopivog oev Ba émpene vo AMc®”, alld epéva dev pe voraler Tu Aéve,
EMELON O ATTOYELS pov dev £Yovv alhdier» éomevoe va mpocEiael.

H Fed amé tqv apyn Tov £100¢, £)El TPOYOPNOEL 6€ 300 VENGELS EMTOKIMV, EVA AVOUEVETAL VO VAOTTOUGEL AKOUT 000 £0dg
Tov Agképppro Tov 2018.

Tov mponyoduevo pNvo, KPITIKI STV KEVIPIKN Tpamelo Goknee Kol 0 0KOVOuIKOg cvpfoviog tov Tpopm, Adpr
KovvtAdov, 0 omoiog annvOvve Ekkinon yio «BpadiTEPES KIVIGELS (G TPOG TV EMLTOKLOKT] TOALTIKIY.

[Méavtmg, Tpog 10 Tapdv, o emkepaing TS Fed dev gpgaviCerar avijovyog mepi MOAVAOV TOMTIKOV TECEMV 06 TOV AEVKO
Oiko. Xe ovvévtevén 1ov oto «Marketplace», e£dirov, EekaBapioe 0TI «n Fed mopadociokd ackel wolrtikny aveEaptnto
TOV TOMTIK®V UVI|GUYLOVY.

«X10 20TpIc £Vp® 1 KeQaAoomoinon TV 100 peyoAVTEPOV ETULPELAV OTOV KOGLOY»

H kepararomoinon tov 100 peyorvtepov etapei@dv dedvog éxel avéndsei katd 15%, m06006T6 TOL AVTIGCTOLYEL
o€ 2,597 dvo. d0rapro, cvykprTika pe Tig 31 MapTtiov 2017, énewg npokvatel and Tnv Global Top 100 katatadn
¢ PwC mov dnpoocievdnke apdcpara.

H avodwn mopeia tov 2017 wov avTioTorovee 6€ 060616 TS TAENS Tov 12% ovveyileTor pe T ovvoitk
KEPOAULOTOINGT) VO VEAVETOL OLEPKMG OE ETIG10 ETIMEDO, NETA T1) HL1EOVI YPNUATOTIGTOTIKN KPicT).

To 48% tng avnong mov onuetO®ONKe TEPLVOL TPOEPYETOL UTO APEPIKAVIKES ETONPEIEG KOl OQEILETOL OE peYdro
BaOué oty £Vicy Lo TOV OIKOVOUIK®OV GLUVONKAV 0T1] 1 OPU, KEODOS Kol otV NYeTIKY] 0£0M TOV KATE EL 1] (OPO.
OTOV TE(VOLOYIKO KAGHO.

A7né v dAin, n Evponn evioyvoe TNV KEQUAOLOTOINGT] TNS Y10 OEVTEPT GLVEYN YPOVLd, UE TO PEPIOO AYOPAS
NG VO TOPOUEVEL AUETAPANTO.

O KLGOOG TEYVOLOYIONS GUYKEVTIPAVEL TNV VYNAOTEPN] KEQPUAULOTOINGY TOYKOOPHI®OG KOl 0KOAOLOOVV 0
APNUATOOIKOVOUIKOS KL 0 KAAO0S KUTUVIADTIKAV Ayd0®v.

Apepkavikég o pieég etaipeic Tov Top 100

Yovéyed....
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Mo tétaptn ovveyn (povid, neprecoTepeg oo Tig poés erarpeieg Tov Global Top 100 siven apepikavikéc (54
etoupeieg, amé 55 to 2017). H apepwkovikiy mapovcia avaroyei, emiong, oto 61% NG ocvvolKiS
Ke@araromoinoeng and 63% mov Tav TEPLOL.

H Amazon koataypdest TiG vWNAOTEPES 0M0006ES 6E O6povg amorlvTg OOENONG TNG KEQPUAULOTOINGTG,
gvioyvovtag TN 0éon g katd 278 die. dorapra 1 66% amé to 2017. AkorovBovv V0 Kivelikéc eTonpeiec:
HTencent, 1 omoia evioyvOnke katd 224 ovo. dordpra 1 82%, ko n Alibaba mov evioyvOnke katd 201 ovo.
dorapra M 75%. Tig Tperg emOpEVEG KOAVTEPES EMOOCELS OE ATOLVTOVS OPOVG KATEYPUWYAY TPELS OUEPLKOVIKES
eTonpeieg: ov Microsoft, Alphabet kav Apple.

v Kopveaia 0¢on o€ 6povg kKepararomoinong 1 Apple

H Apple, mapot kotarappaver v éktn 0&0n 6 6povg amdAvTOL TOG06TOV CAVENGNS TS atiag, dwaTnpel TNV
Kopvaio 0¢on og 6povg kepararomoinong yio £foopo ovveyés £toc. 261000, TO TPOPAdIGNE TNG EVOVTL TNG
Alphabet, mov katarlapfdaver T dgvtepn Béomn, &xer pearwbel katd 25%, ota 132 dvo. dorapra, amd 175 dio.
d0AapLa OE GYECT| IUE TO TPONYOVUEVO £TOG.

Emmiéov, 1 Apple diéveipe mePLocoTepa PeETPNTO GTOVS UETOYOVS TS OO OmTOLNONTOTE (ALY gTONpEia,
Kotopairovrog emmiéov 31 016. 00AAPLE OO NEPICNOTOU KOL ETOVAYOPES NETOYMOV TO NUEPOAOYIOKO £Tog 2017
(a@o? eiye 101N owaveiper 29 o16. doidpra To ueporoylakd £tog 2016).

H JP Morgan Chase KotoTaooeTol 0£0TEPT] GE OPOVS dLAVEUNOEVTOV KEPODV ng 24 d16. d0rApLY, évavTL 18 O,
dolapimv To Tponyovpuevo £Toc.

Yg eminedo KLAO®V, 1 TE(VOLOYia OLaTNPEL TO TPOPAdIGHE £VOVTL TOV YPINLATOOIKOVOUIKOD KAGOOV 68 6povg
KEPULOLOTTOIN OGNS Y10 TPITN GUVEYY (POVLIE, ILE TOV KAGOO KATAVOAOTIKAV ayaddv va kataioppaver Ty tpity
0¢on.

H xopvgoio tprddo omoptileron and srapsisg teyvoroyiag —Apple, Alphabet, Microsoft— pe Tqv Tencent va.
kataloppaver nv wépumty 0éon kar 1o Facebook tqv 67401, vroympavrag katd 600 0éoeig og oOykpion pe
TEPLOL.

O gvporaikéc eTtapeieg avrEyovy

O evponaikés eTarpeies O&ONKav 6Q0dP6 TA YR amd TN d1E0VI] Y ppATOTIGTOTIKY Kpion TPty pio dekaeTia
KOl £KTOTE 1] KEQUAOLOTOINGY] TOVS TOPOVoLdlel dwokvpaveels. Map’ 6ha avtd, Tov mponyovpevo ypovo 1
Evponn dwmipnoe tovg npdoc@atovg pvOpovg avdkopyne, ne tov aplipd ToOV upOTIIKOV ETULPELDV 6TO
Global Top 100 va aviéaveron amd 22 og 23, Kol T1] GUVOAKT KEQaAalomoinon vo evioyvetor ota 331 dvo.
dordpra. Mapd ™ Pertioon avti), N Evponn egaxorovdei vo PpiokeTor apketrd youniétepa amxd 1o emimeda
Tov 2010, 6tav oto Global Top 100 mepriappdavovrav 33 esvponaikég eropeiec. To pepidowo ayopag g
Ppioketar oto 17% 1o 2018 —apeTdfinto oe cvykpion pe to 2017- koraypagovrog ntdon 27% £Evavtt Tov
20009.

H «enéhaon» Tov KivellK®OV ETOLPELOV

H ke@oiaromoinon tov Kivelikav etaipel®v mov weptiopfdvovrar 6to Global Top 100 exktivayOnke katd 57%
o€ cUYKPLo pe 10 2017, evod o apBpég Tov etapeidv ard v Kiva avéndnke otig 12, andé 10 v Tponyodpevy
LPOVI.

To Hong Kong gknpoconeitor ot Aicto pe 600 emmiéov eTonpeies, and pio wov meprropfavotav 1o 2017. Xg
o6povg amworuTng avénong g Kepaiaromoinong, 1 Tencent kataypdoer v vynriétepn emidoon peta&d TOV
KIWVeQIK@OV £TOIPELAV Y10 OEVTEPN OUVEYN YPOVIE, KOu TN OLVTEPN LVYNAOTEPN OLVOMKA PETE TNV Amazon,
gvieyvovtag TNV afia g katd 82% ota 496 ove. dordpra.

H Alibaba kotaypa@el Tn 0gvtepn kohvtepn emidoon otnv Kive ko tnv 1pitn cvvolkd, pe v afio ¢ va
avEaveror katd 75% ota 470 die. dorapra. Xapn oTig 1oYVPES AVTES EMOOGELS, 01 000 ETOLPEisg avappryOnkay
oto Top 10 og 6povg ke@araromoinong, pe Ty Tencent va katarapfaver Tnv népmtn 0€6n kan v Alibaba v
épooun.

O Ross Hunter, emkepaiig IPO Centre Leader, Partner, PwC dnimoe oyetika:

«To mo evTVTOGLaKO G6TOLY(EI0 TOV PETIVAOV neYEOV givan Ta VYNAG TO606TA AV6d0V TNG BEINS TOV KOPLPAI®Y
KIWeCIKAOV eTalpel®v. Lo moAAa ypovia, ol auEPIKOVIKEG ETOLPEIEG OLATIPOVGAY LoVPO TpoPadicpa amd Tov
VAOAOLTO KOGPO YApN GTV TAYKOGULY, ATTY1O1), TNV OLKOVOULKY] 160 KO TNV IKAVOTNTA TOVS VO KOLVOTOROVV.
Aéov, opme,  Kiva éxel amoktioel TOALG 0T6 QUTE TO YOPUKTPLGTIKA, KUPIMS Y AP TNV TEPACTIO KAPAKA
™S KvelIKng ayopdgs, ne amotéreopa v, kKigivel n yorioa pe Tic HITA. H avappiynon tov Tencent kon Alibaba
o710 Top 10 givon pio ca@ig £voeitn 6TL To £Yovv KaTopOAGEL).
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The race to a trillion is on.

The Five Companies Closest to a 13-Figure Market Cap

SHARE PRICE
APPLE NEEDED TO REACH $1T

Market Cap: $941 Billion

Share Price: $193.03 ? i t
Market Cap: $877 Billion

Share Price: $1,796.62

Market Cap: $833 Billion

Share Price: $1,201.26

Market Cap: $801 Billion

Share Price: $104.19

Market Cap: $600 Billion

Share Price: $206.92

AMAZON

ALPHABET

MICROSOFT

FACEBOOK




