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K DECLANT

Péykiavyk: H EALGO0 givarl 6TOV 6®0TO 6p01o0 - Av yperactei Oo mapovue pétpa ywo Itaric

H EALdda givor otov cmeTd dpépo, dMriooe o emke@aiig Tov Evporaikod Mnyaviepot Xrtabepotntoag (ESM),
KAdovg Péyxkhvyk, 6g opihia Tov o1y ‘Evoon I'eppavikov Arotapmevtikov Tpornelov, pe 0épa: «Evioydovrog
™ otufepotnTo: TEPpAMTEP® eEEMEN Tov ESM o€ pio BaB@vTepn vopopatik Evoony.

Avo@epopevog otov porho tov ESM, o Péykhvyk gime: «Ané to 2011, ta topcio ddocmong £dmoav davera
GUVOMKOVU VWovg 295 d10. supd og mévie yopes. O petappuBpicsis amodisovv: H Iphavdia, n Ioproyaria, n
Iomavie wov m Kozmpog £yrovv vynmd) avémtodn kov toyxéog pewovpevn ovepyio, Kor pmopoiv va
avoypNIaTod0ToVVTOL TAM dveta amd Tig ayopés. H EALada sivor emiong otov cwotd dpopoe. Qotdco, sivan
GIUIOVTIKO VO T PICEL T1] HETAPPLOUIGTIKY TTOPELD Y10, VA EVICYVGEL TNV TPOOTTIKN AVATTVENS TG KOl VO,
0L PUAMOEL TN HOKPOTTPOOEG Y EPTIGTOGVVI] TOV ETEVOVTOV.

O o1evfvvev cvpfoviog Tov ESM £kave 101k ava@opd oty optria Tov otny Itorio ko TV avasTdTOON TOV
&gl Tpokarécel 10 oy£010 TV Tpovmoroyiopov te. Onag sine, To oyédio mov £oterie N Itadria otnv Evponaiki
Emtponn aoc@ai®dg v cuvdoel pe o LOpu@ovo X1adepdtnrog kor Avantoéne, eveo ektipd 6Tv n Kopioiov, 1o
Ecofin kxov to Eurogroup 0o mpocmadicovv va meicovv TNV 1ok KUBEPVNGN VO KAVEL ONUOGLOVOMIKES
TPOcaPROYES. «AV yperacsi, To Zopeovo Xtabepdtnrag wpoPfrénmel ko drra péTpar, gime.

Amé v Al mhevpd, mpooOece O6TL dev yperalovrar vVAEPPOMKES AVTIOPAGELS, OTTOG CVTEG TN TEPUCUEVIS
gfoopddog otV £tiold ovvodo Tov ANT o610 Mrari, TpocOitovrag: «Opopévor simav 6TL n Itorio 0o ydoel
oOvtopa Vv mpocPaci] g oTig ayopéc. H Itadria, opmg, £xer acparimg To duvatd onueia Tng: TAedvoopa 6To
16050710 TPEYOVGMOV GUVUALAYDV, GYETIKG LVYNAO TPMOTOYEVES TAEOVAGNO, HOKPEG TEPLOOOVS MPINAVONS TOV
OOVEIOV TNG KAl DY EYYOPLO. TOTONIEVO). AVTOG €ival 0 LOY0S TOV Be®P® 611 ivan 6moTO Vo vrevOopicovue
otV Itariia Tig deopevoelg Tov W6voLVY Yo, OAES TIS Y OPES TS Evpaoldvig. Agv vrapyel, 0pmg, kopio avaykn
navikov. Tehka, sivon kpiowung onpaciog 0Tt TAve 06 10 60% TV ITahdv otnpilovy 10 gVpd. Movo o0 évag
otovg Técoepig Itarovg OEreL TV EMOTPOON TN MpéTor.
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«Tov endpevo pva o1 deopevTikég TPocPopéc Yo 10 50,1% tov EAIIE»

Tov gnépevo pive avapévetor vo KOTaTedovV 01 OEGUEVTIKES TTPOCPOPES YO TO TAELOYNPLKO TOGOOTO GTO
Erinvika Tletpéhora, petd omd poOpictikn andé@oon oyeTikd PE TN Ol00IKAGI0, CUROMOVE HE TNY1] 7OV
emKalieiton 1o Tpaxtopeio Reuters v Hépm.

To TAIIIEA é$xer xatariéer otnv oyyroeiPetikny Glencore Energy wor v eipetikny Vitol Holding og
EMKPOTESTEPOVS TOAVOVG 0yopacTéS Y10 TO T0600TO 50,1% TV EAIIE, T0 0omoio mtwlieital amd Kowvod amd to
eMViKO Anpdoro kon v Paneuropean Oil kot Industrial Holdings, ava@épel To dnpocicvpa.

A&LopoTovyog Kovtd oty mOAGN mov emkoieitor 1o Reuters ofimoe 6tL o mpoos@opés Yie ta EAIIE
avopévetal vo Katotedovv «mpog To Téhog Noguppiov», apotov n Emrponi Kepoarlarayopdag amopaciosl yia to
av 0 mOavog ayopaotis 0o TpEmEL va VTOPALEL VTOYPEOTIKNY TPOTAGT Y10 TO VTOAOLTO TOGOGTO.

YnevOopileton 611 TNV oyeTIK] TANPOQOpPia €ixe HETOOMGEL TO NEWMONeEY.gr TPo OAy®V NUEPAV, 6€ PETOPTAL
OV avEéPePE 6TL 01 HVO VIoYNPLoL pe Béon Tovg 6povs TOV daydvicuov £xovv mepldd@plo 30 NuepAv TPV TNV
VTOPOAY] SEGUEVTIKOV TPOGPOPAV YL VO «GYNNOTOTOGOVVY» TO EMTEVOVTIKO TOVS EVOLAPEPOV. AVTO TOVG divel
TNV OVVATOHTNTO VO SLEKOIKNGOLV 1] KAOE pia Eeyoprotd, pali pe aires eTorpeieg 1o EAANVIKG TETPELONLA.

Me To véo ypovoordypappa, ov olayomviLopevor £xovv mePO@PLo Aiy®v NUEPAV YO VO 0PYOVAGOLY TNV
GUULUETOY1] TOVG.

Y10 petadv, avempPefointeg tAnpogopicg avapépovv 0Tl 0 OBVl Kohooolog Twv commodities, n Glencore,
EMYELPNOE VO GLYKPOTIOEL KOWVO GYNO. HE TO TAVIGKLPO ApePIKAVIKO emevouTiKG Opho Carlyle Group. Avto

opmg ogv TPoydpce KOOGS «pa Tomkn empefaioon» dev TpockopicTnKE, 0TS VTOGTNPILEL appdoLa TNV,
pE amoTéLESHO Vo, Py Bempeital EyKopn 1 GOUPETOYN TG,

BBC: «Avoyt» 1 Mé1 oty tpdTocn topdtaong e petofotikic meprtodov yio to Brexit
«Avoyt)» oty mpotaon s E.E. Yo eméktaon g perafatikig mEPL600v Yo pepkovg piveg ivor 1
Bpetavioa npoBuvmovpyoc Tepélo Mér, coppova pe v roMtiki] ovvraktpre Tov BBC Political Editor, Adpa
Kovevepmepyk. Qo16060, pio Kivijen Tpog auTi] TNV KaTeV0uven avapévetar va pnv givarl euapocoeKTI| amd TOVg
«OKMPOUS» VTOGTPIKTEG TOV Brexit mov fpickovran evrog Tov KOppATHS TG,

Xoveyew. . .
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O Evpornaior nyéteg avépepav o0tL 1 petafotikn mepiodog petd to Brexit kotd ™ owdpkero Tg omoiog 1
Bpetavia 00 dwatnpovoe touvg kavoves g E.E. 00 pmopovce vo mopotadel katd £va £tog dote vo d00&i
nEPLOGOTEPOS YPOVOS 61O Aovdivo Yo va emtevyfei N Tehovealok) cvpgpoavia pete&d ™g Evoong kai tov
Hvopévov Baciieiov kar va Bpedei Mon oto (TR TOV 1pAAVOIKAV cVvOpav. QoTéco, péyxpr otiypuns, 1 Mé
EYEL EMAVELMPUUEVA OTOKAEIGEL TNV TOPATOON TNG LETAPATIKIG TEPLOOOV.

O XEB oyomaler 1o ovpnepaopota Tov WEF yue v avrayovietikotnrae tne EAladac
Jopeove pe to 6ca avapéper o XEB, oyohmdalovrac tnv televtoio 'ExOgon Avroy®vioTiKOTINTOS TOV
Hoykécspov Owovopkot @opovp (WEF) mov katatdossl Ty EALGda oty 571 0éon petad 140 yopdv (ko
27 ot 28 yopes s Evponaikig 'Evoong), and v 53n 0éon 1o 2017. O d€ikTNG 0vVTOyOVIGTIKOTNTOS
KotopTiletar pe véo ne0odoroyio Kol GUVENTMOS 1| GUYKPLEN PE Tponyovpueva £tn (ektég Tov 2017) dgv sivon
ovvartn. H katataln mhéov otnpileTor mePLocoTEPO 6 GTATIOTIKG oTolyeio amd owedveic mnyég (70%), ko
Myotepo og epotnuatordyra Tov WEF (30%, and 69% mponyovpévme), ka, £tol, ennpedletorl Mydtepo omwod
VTOKENEVIKEG EKTIMGELS TTEPTL TNG YEVIKOTEPNS KOTAGTAGS TG (DPUS.

O dciktnc avrayovieTikétnTog 4.0., 6TOC amokareiton awd 10 WEF, kataypdagel 61 povo tv andéotacn mwov
xopilel kads yopa and Tig HIIA, mov ovykevtp®@vouy Ty vyniétepn ovvoirkl) Babpoioyia, alid amroTOVTMOVEL
KUPLlOg TN GYETIKI] ETOLUOTNTO TG YOPOUS VO OVTIRETOTILEL TIC TTPpoKAcels mov @épvel N 4 Bropnyaviki
Enavaotacn 6tov KOGNO TG TOPUY®YNS KOL TG EPYOCIOG.

Me paon v katdrain tov WEF, n EALada votepel évavt aGhrov yopov tng EE-28, kupimg otovg deikTteg mov
avTIKaToTPilovy TNV TO6TNTA TOV Ogopuikov TEPIPairlovTog, TNV SVVATOHTNTE AVATTVENS KOIVOTONING, KOl TNV
KOTAOTOGY] TOL  YPNUUTOTICTMOTIKOV GUGTIHOTOS, KOU OEVTEPELOVTMS, OArMd eficov  onpavriko,
TO EMYEIPNUOTIKO TEPLPAAAOV KL TNV VIOOETN G TELVOLOYLDV TANPOPOPIKIS KOl ETLKOLVOVIDYV.

AVTI04TOG, 6TIC VTOOONES, TV EKTTAIOEVGT] Kot TIG OeEL0TNTES, N adoTao OV pog yopilel amd To péco 6po
¢ EE-28 sivor pikpétepn. Ltnv ekmaioguon Kot 0ES10TNTES, VITAPYOVY, TAVTMS, CYETIKA peydra elisippota
OTIS YNOLOKEG OUvaTOTNTES TOV TANOLGHOV, TNV KOTAPTLGY TPOGMOTIKOV, TNV TOLOTNTO ETAYYEANOTIKNG
KATaPTIoNG KoL TNV EAASIWN KPITIKNG OKEYNG OTO EKTULOEVTIKO GUGTI L.

YNV Kowvotopio, pe €Eaipeo TIS EMOTNOVIKEG ONUOGLEVGELS, 6E OLOVG TOVS AAAOVG dEIKTES VITAPYEL PHEYAAN
votépnor. Ov pneyolOTEPES VOTEPNGELS OTNV KOIVOTORIO, TEPACUPAVOVY TNV TOWOTNTO TOV EPELVITIKAOV
KEVTPOV, TIg 01E0vEic cuvepyaoicsg epevpéce®v, T damdvn Yo 'Epgvva kot Avdrtoln, Tnv avdrton 6vetadmv
EMYEIPNCEDY, TN GULVEPYUGIN EVOLOPEPOUEVOV HEPAV GE KOWES OPAGEIS, TNV OPUOTNTO TS UYOPUCTIKIG
CULUTTEPLPOPACS, TIS ULTNGELS VL0 OUTADUOTO EVPEGLTEYVIONG KUL TV TOIKIAOLOPPid TOV EPYATIKOV OVVUMLKOV.

H yevikdtepn €kovo, TG YOPUS ROS AVUIEIKVVEL éva 060evEg Oeopikéd mepIfdiiov Kol VOTEPNGELS GTOV TOUEQ
™G avamTTUENG KOIVOTORIOG. AV HAAIGTO GUVOVOOTOUV Ol TUPAYOVTES AUVTOL pE TNV EAAElyn YPNIATOOOTIKAV
TOPOV LOY® TG KOTAOTACNS OV PpickeTol onuepa 10 TPOTELIKO cvotnua, eénysital o peyaio Padpo n
KOOAOoN TG EMEVOVTIKIG KOl TNG OVOTTUELOKIG OVVOMIKNG TS YDPUS G YOUNAG ENITEON, NE OVETAPKEIG
OpacseIs Y10 TNV EVOORATMOON TG VYNANG TEXVOAOYIOS KOl TG €EMOTPEQPELNG OTV TUPAYMOYIKI] OLUOIKOGId.
Y1V KotdoTac auTh, COUPALAOVY Kol VETEPNGELS GTIG UyopES Epyaciog (avemapkig gveMEia) Kal TPoidvTmv
(OVETOPKNS AVTOYOVIGHOS).

Yovéyerd...
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Me ovta 10 dgdopéva, M KaTaypo@opevn Ehiewyn Suvopklg KOvATovpag mov 0o avarapPaver vyniovg
EMYEPNUOTIKOVS KIvOOVOUG, oev Oa mpémer vo Eapvialer kavévay, 160img eav Anedei vréyn to Beopkéd yaopa
KOl T0 KOOEGTOS VTEPPOPOLIYI OGS GTO 0TT0L0 AELTOVPYOVV oL emyepoels oty EALGoa.

Ev xatokieion, to avortoiiokod mepipdriiov otnv EALada, ommg amotvmavetol oty ‘Exbeon tov WEF,
gneaviletal v morhoig aOUVONO VO SNUIOVPYNGEL VYNAOUS puOpovg avénong Tov emevodosmv Kou NG
TOPAYOYIKOTTOG, KUl HAAOTA 6€ TOpEIS VYNNG TELVOLOYIKIG £VTAOTS KOl EEMOTPEPOVS dpacTnPLoTNTaC. AEV
TPETEL GUVETMOG Vo, pog wapaievevel 0Tt otnv EAAGOa M TopoyoyikéTnTa (KO OVOYKAGTIKA TO €1G00NOTA)
givar 610 50% TG péong mapay@yIkOTNTAS TOV S0% TOV O AVITTVYREVEOV JOPOV TOV KOGUOV.

Oloxinp®Onke 7o 10 ATHEX Small-Cap Conference

OroxkipaOnke to 10 ATHEX Small-Cap Conference, mov wpaypatomorjdnke otig 16 ko 17 Oxtofpiov 2018
oto Xpnpotietipo AONvov. To cuvédplo £0mM0E T SLVOTOTITO GE OEKATECGEPLS ETOULPEIES, ELGNYUEVES GTNV
Kvopro kan otnv Evalioxtikn Ayopd tov Xpnpatietinpiov AONvav, va TopovcLdcovy To ETLYEIPNRATIKO TOVS
TPOPIL KOL TIS TPOONTIKES TOVG, OE OEGUIKOVG ETEVOVTEG, OIKOVOULKOVG OVOAVTES KO GALOVG EMAYYEANOTIES TNG
ayopag.

O d1evbvvev coppovrog Tov Opirtov Xpnpotiotpiov Adnvav, Zokpdatng Aelapiong, KoTd To YUIPETICNS TOV
TOVI6E 0T £Y81 avaoEL Ol 68 EVPOTTUTKO emimedo N avayKn TPOSPAONS TOV MIKPOUEGAIMV ETLYEIPNGEOY TNV
KEQUAOOYopa. XT0 7AIGl0 OVTO EVTAGGETOL KoL 1 7PpoTOPfovAiic Tov Xpnpatictinpiov AONvav Yo
KLVI|TOTIOIN G TOV EIG1YUEVOV ETULPELOV KU EVIGYLON TNG TPOPOINS TOVS 6TO EMEVOVTIKG Kowvd. H oyéon Tov
EICNYREVOV ETOULPELAOV PE TNV KEQUAOLOYOPA ommorTel ovvey] KaAMEPYELn, VAEVOVVY TOPOVGID TOV ETULPELDOV
Kol ovEnpéveg O0eE10TNTES EMKOW@VIOG pE TNV enevouvTiKn] kowvotnre. To Xpnpoatistipio AOnvov
napakorovO@vVTaS TIS Oelveig Tdosg oyedalar ma oepd Ppayvypoviov ceuvapiov yio TNV emKovovia
OEBVAV TPAKTIKAOV OTNV EAMIVIKI] EMYEPNUOTIKY] KOWVOTNTE, 610 WAwico Tov mpoypdppatog ROOTS og
ovvepyooio pe dedveig popeic (Arizona State University, Harvard Business School xor Ty CFA Society).

H k. Sabina Dziurman, sigv0vvrpra g Evporaikig Tpanelog Avacvykpdtnong kot Avoikodoépunons (EBRD)
vw. EALGda xor Kvozmpo, ammvOvve jyoipetiopd onpeidvovrag 61t 1 EBRD ompiler v ehinvuci
EMYEIPNNOTIKOTNTO KOl 6E cuvepydoio pe 1o Xpnuotietipro AOnvav oyeowalel, edkd ywo tic MME, éva
TPOYPUPLO VIO TNV TPOETOLUAGTO KOL VTOSTIPIEN TNG EL6AYMYNS TOVS 6TIG AYOPES TOV XA, VO TOVIGE 0T £ivar
OLD ONUAVTIKN 1] EVOUVARMGN TG EYYDOPLUS KEQUAULNYOPAS HE TNV E100YOYN] VE®V ETOPELOV Y0, TNV
avanTLEN KOl ETLYEPNNATIKI] TOVG EMEKTAUCT).

O avturpoeopog g Emrponiig Kepororoyopds, K. EEvoQ®OV AVAOVITIG ETECNHUOVE T1] CNUUAVIIKOTITO TOV
edinvik@v MME yia ) ypnRoTioT)ploxi ayopd 0rms Kot yia Ty €0vikn otkovopiao, Tovifovrag mapaiinia 6tu
N evioyvon g eTapikig dwukvPépvnong Ba &xer OeTIkéS EMATOGELS OTNV TPOGELKVGY TOV ETEVOVTIKOV
EVOLUQEPOVTOC,

O eronypéveg etanpeieg mov coppeteiyav Nrav ot €€fg: Alpha Trust, CNL Capital, Apopéag, Entersoft, Epsilon
NET, Foodlink, Intercontinental International, Mviot Aovin, MLS ITinpogopikn, Paperpack, [lamwovtoavnyg,
IleTpoémoviog, Performance Techologies kat Profile.
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X.A.: Zuveyiel va TAPAUEVEL YAUNAOTEPA TOV 640 — 650 HOVAS®V,
KATL TO 07T010 TpoPAnuartidet yua ) ovveyewd ... Kivéuvvog ava maoca
oTiyun va Soxipuaotovyv ol kaBoprotikeg o piielg onig 600 — 610
HOVASEC, OTNPIEELG I WTWAELA T®V ONOI®V Badel TNV ayopd o€ €vd VEO
mtwTkO trend péypt tepmov Tig 550 povadeg!!!

Relative Strength Index (35.4500)

M/“ MNWM

GD_GENIKOS DEIKTHS (646.970, 648.820, 631.740, 637.080, -7.57996)
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