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Owkovouika - Etoupika Néa

2TO VOOip 1] KOTOVIAMTIKY EUTIETOSVVY 6TV EALGOC

210 vooip PpiockeTor N KOTAVOAMTIKY] guMoToovvy) oty EALGO0, kaOag 1 ydpa pog onueimoe T ogvTEPN
XEWPOTEPN €EMiIB0GT GTOV KOGPO Y10 TO dgVTEPO TPipnvo 1oV 2016 do0v 0QPopd oTO deikT TS KATAVAAOTIKNG
gnumeTocvvig Tov kataptilel ) Nielsen.

H xotoveloTiKi EPTIGTOGUVY 6TI| Y OPO. LOG VTOYMOPTCE TEPULTEP® GTIS 52 novadeg amd S3 povadeg mov NTav 10
TPOTO TPiUNvo, Katolappfdavovrag tnv npoterevtaio 0éon oc moykdomo eminedo poli pe v Ovkpavia, Aiyo
ndve amdé v ovpayo Notwa Kopéa.

H apvntucn emidoon g EALGOGG, £pyeTon T OTIYUN] 7OV 1] KOTOVOAOTIKY gUmMeTOocuvn PBeATiofdnke og 22
EVPOTUTKES Y DPES, EVO 6TO 6VUVoLo TN I'mpardc Hreipov mapépeive otabepn otig 79 povaosc.

H owi0gon tov kotavoiotodv va Eodéywouv Ntav petopévy kor oty ltorio, otnv Hoprtoyoirio, 6mov 1
KOTOVOAOTIKI] EUTLETOGUHVI] HELDONKE KOTA 6 povades Kol KivijOnke 6Tig 65 povadec. Ao Tnv drin wievpd, oTig
80 povadeg £@Baoce N katavoloTiK gpumetocvvn oty lomavia (+6 povadec), otn Boviyapia avirls otig 79
povadeg (+2), otnv Tovpkia otig 98 (+2), oty Povpavia otig 86 povadeg (+3), otnv Ipravdia otic 96 povadeg (+1)
Kot 6ty Ovyyapia ot 57 (-4).

Ibhav&fa %
(G2 Y) )

H xatavaAwTtiki epmictoctvi otnv Eupwinn
10 a' §aunvo 2016 (oe oxéon pe 1o a' e&aunvo tou 2015)

H katavaAwTikn epniotoolvn ava xwpa frav:
@ Ion i ndvw and 100 povadeg @ katw ané 89 povadeg
99 -90 povadeg dev peTpriBnke

Mnyr: Nielsen

H apvntui] yoyoroyia TV KATOVOAOTOV 6TV EALGO0 amoTUT®ONKE KOl 6TA GTOY(EI0. 7OV ONNOGIEVOE
npocpata 1 Erlnviki Xratistikig Apyn (EAXTAT) 1w tov tlipo oto Mavepmopro tov mepacpévo Mdo, o
omtoiog vroympnoe kotd 8% oe oOykpron pe tov Mdio tov 2015. Ané ta dwuypovikd, pdcta, otovyeio TG
(EAXTAT) spokdzmtel 0TL 0 QeTIVOS Mdlog Tav o yeip6TEPog TovAdyietov amd to 2010, ondte avadempOnkay
Yo TEAEVTOIO POPE o1 oYETIKOL dgikTES. EVOSIKTIKO TOV KAINOTOS TOV EMIKPATEL 0TV Oyopd givor 6T TTOON
TAPOTNPEITOL 6TOV TLIPO OA®V TOV KOTNYOPLOV KATUCTNUATOV, HE TN REYUAVTEPT, TOGO o€ 0lio 060 Kol 6€ 6YKO,
VO, TOPUTNPEITOL OTIC TOMGELS KOVGIPN®MV KOL TPOPIL®V.

Novpepo éva avnovyia n Tpopoxpario

Yovéyerd.. ..
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Orwg deiyver n £pguva N Tpopokpatio wapapével n voopepo 1 aviovyio yie Tovg Evporaiovsg, kabang oyeoov to
éva 1étapTto Tov Evponaiov epotnliviov (24%) onlnce Tmg 1 TpOopoKpaTio fTav 1 peyardTePN 1 1 00TEPT
REYOADTEPT GVI|OLYIO TOVGS, o aOEN G V0 TOGOGTLOI®MV PovAd @V amrd To TPp®OTO TPipunvo. O avnovyisg Yo TV
Tpopokpartia Ntav vyniotepeg o Tovpkia (61%), I'airia (40%), Erfetio (34%), L'eppavia (33%), Béryro
(31%), NopPnyia (29%), Hvopévo Baciiero (27%), Avotpia (27%), Togykn Anpoxkpartia (27%) kor Ollavoia
(27%). Avnovyia vapyel Ko Yo TNV olkovopio ko v gpyacio amd to 20% tov Evponaiov moltav mov
GUUPETELYE GTNV £PEVVA.

«Epyav:Qetikéc 01 poéc mohmT)c 0maoy0Anong 6Tov 101mTIKO Topéa

OeTikég, 710 £KTO oUVEXONEVO PNVA, €ivar o1 poés momTilg amacyoinong otov W1MTIKO Topéa Tov loviio,
ovpeova pe ta otoryeia Tov IIinpopoprakod Xvomipatog «kEPTANH», onpei@vovtog Ty vyniétepn enidoon
TPOTOV EXTOPNVOV £T0VG 06 1o 2001 péypr ofuepa. Tvykekpipéva, katd to pipvae Iloviro 2016 kataypdaeeTon
avénon ™g mebotig amracydinong otov WIOTIKO Topén, KaOMg mpokvaTel BeTIKd 100l0Y1I0 TpOocIYE®Y —
amoympnosov kKatd 19.281 0écsic epyacioc. Amod T oOykKplon TOV oToyEiov Tov pnvav loviiog 2016 ko
Toviog 2015, wpokvmrtel avénuévn emidoon katd 35.939 neprocotepov 0écewv gpyaciog Yo tov Iovio 2016.
Exiong, to 1600710 TV podv picOmTi|g anacy0incng ToV TPATOV EXTURNVOV TOV £Tovg 2016 givar OeTikd ko
owapopeoverm oTig 253.945 véeg Ooeis epyaciag.

Hopopévovy TepaoTieS 01 ovvEmELES TG Kpiong oty EALGOQ

Emdsivoveror 11 KOwvoviKi] avieotnTto 6T Plopnyovikég ymOpeg cOpQova pe véo NEAETI] TOL YEPUAVIKOD
Ivetitovtov Bertelsmann. To wpofijpota «o&OvOnkav v péper dpopatTikd» TO TEAELTOIO O0V0 YpoOVIQ,
EMGNUOIVETOL 0T OYETIKI] £PEVVE TOV ONUOCLEVONKE GNUEPE KOl €6TLALEL 6TIS peEALOVTIKES tpoortTikéS 41
10pav mov Opyovicpot Owovopkig Xvvepyaciog kot Avarntoéng (OOXA) ko g EE.

Koldtepeg «emoodceic» o1 oyetiky] oElohdynon onueiocav o1 oKAvOWOPIKES YOPES, NE TPOTOTOPO T1)
Yovnodia, eved akoiovBovv 1 EABetio kot n I'eppoavia. Q6t660, aKOUN KOl 0L I6YVPES YOPES TOV ELPAOTATKOD
Boppd apyilovv va gpoaviCovv aotdsia, vroypoppiletar otn perétn. H owovopio g Noppnyiag mintreron
a6 TS TTOTIKEG TipéS Tov meTpelaiov. To avénuévo mpoc@uyikd pedpa £@epe ™) Xovndio ota 6pla TOV
OVVATOTI|TOV VT00YNS AVOPOTMY, EVEO KoL 1] aveEPYia TOV VE®V 6T (Opa ival vynir. Ericong, ecnpeiwvel 1o
‘Idpopa Bertelsmann, t660 otn Xouvndio 660 kor ot Aavia avéRdnke aedntd N aviedTNTO 6TO0 TESIO TOV
ELG0ONUATOV.

UvEYELD.. ..
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O «g0viK1oTIKOG LUTKIGPOS» TPOELAVVEL

oAV coPapétepa Tpofipata SLHKPIVOLY TAVTMOS 01 GUVTAKTESG TG RELETNG GTIG VOTIES YDPES TNG EVPAOLAOVIC.
‘Ontmg LUMOTAOVOLVY, 01 CUVETELES TG YPTLATOOIKOVOUIKNG KPiong Kol | MTétiTa mov emPaiOnke eni ceipd
ETOV «TOPOUEVOLY gKEl akOun TepaoTiesy. H pehétn vroypappiler 611 Ta 10606TA TOV YPOVIO AVEPYMOV KO 1)
TOOKY] QTOYELN KopaivovTal o€ dtynero apldpd. Ta wadwd wov {ovv KATO amé TO 6pPLO TNG PTAOYELNG TNV
Ionavia avépyovtar o€ 1060616 23%, eved kKo otnv EAAGOa matreTol éva ota mévre madwa. Ko otigc 6vo
AOPES 6YEOOV 0L Mool vEOL givan GvepYor, EMONUAIVETAL.

H peiétn tov yeppovikoy 10p0NaTog OTNATEVEL TV 0 OVVEUI0 TOV PLOPNYUVIKAOV YOPOV VO ETLAVGOUVV TO
vapyovta npofipara. Oneog emonpaiveran, £(ovv okinpiver 1a pétone otnv EE emtiag e peyorvtepng
petakivnong npoo@uymv petd tov B' Ilaykéopo Iléiepo. «To eyyeipnua g €vpoOTAIKNS 0LOKAPOONS
KIVOVVEVEL VO, ATOTVYEL, TPogdomorel To Iopupa Bertelsmann, emonpaivovrag 011 o€ moAla kpdtn ™ EE ko
700 OOXA o0 «gBvikioTikdg Aaikiopoe» mpoghavvel. Avtd ta kwvipote 0étovv «to pepovopéve £0vikd
OVUPEPOVTOL TAVE 0md TOV 0TOYO0 TIS £EEVPEGNC KOVAV deBvav Abceav Yo Ta pofiqpatoy, emonpaivel 1

Meydlec 01 010.0TAGELS TOV SNUOYPUOIKOD TPOBAMINATOC GTY YAPO. NOC. ...

Iowaitepo evorapépov tapoveralel ékOeon Tov AeBvovg Nopopotikod Tapgiov yro Tng oNUEvVTIKEG OLKOVOUIKES
EMATAOOCELS OTIS 7O advvapss yopes ™S Evpolovng sotiog tov onpoypagikev apofinpuarov. Eival
YOPOKTNPLETIKO OTL 01 avorvTég TOV TOpEiov kKdvouv €0k ava@opd oe EALdoa, Italrio, IMopToyodrio ko
Ionavia, To Tapegio Tpocdomoiei 6TL 1| YI|pavor Tov TANOLVoROD Bo eMPEPEL pei®oN TS TAPAYOYIKOTTOG TO.
endpeva ypovia — éva Tpofinpa, To omoio KeOiocTaTIL AKPOS AVCVYNTIKG, dEdONEVIIG TG VYNMG avepYiag KoL
TOV PEYAAOV ONUOGLOV YPEOVG

Béosl Tov otoryeiov Tov ANT, n péon nhkio Tov gvpomaiked Andvopoed Ba avéaveror ko’ 6An T ddpkela
TOV enépevav 20 ETOV, £(0VTOG MG OTOTELECHA:

* [Ip®TOV, TO T0606TO TOV GUVTASLOVY®V (65 KAl AVM) VO GNUELOVEL (v0d0 pE poOpé dvcavaroyo peyalvtepo
£VAVTL TOV TOGOGTOD TOV £PYOTIKOD duvouikoy (NAkiog 15 — 64).

* Agvtepov, 1 péon NAkia Tov €PYOTIKOD Svvopkov va avéndel onpovrikd, kabag To TO606TO TOV
gpyalopevav nixiog 55 — 64 etav ektipdtor 611 00 dSropop®Oel oto 33% ta endpeva 20 ypovia, Evavtt 15% —
20% onpepo.

TOpQOvVe pE TO EPTEIPIKE dgdopéva — mpootiBetanr o1 oyxeTikn £kOeon — 1 avEnon Tov TOG06TOV TOV
gpyalopevov, nikioag 55 — 64, kotG@ 5 7ocOoOTINIES MOVADES, GUVEMAYETOL T HEI®ON TNG EPYOUTIKIG
TOPAYOYIKOTNTOS KOTA 3 TOGOGTLUIES LOVADES,

Enmopéveog, toviler 10 ANT, 1 nlkwokn adénon tov spyoalopévov 0o emi@épel dVOUEVEIS EMATAOCES GTNV
TOPAYOYIKOTITO TG EVPOTUIKIG 0LKOVORiag

Tao addvapo kpatn — 6mog 1 EALGda, n Iomwavie,  Iloptoyorio kor n Itorhic — 0o vrooTtodv peyordtepn
«nudy, eEotiog Tov €acBevuévav GPUVTIKOV dVuvape®y Tov d1d0eTovy. To vynAd ypéog Kol To pnoapvoe
ONUOGLOVOHIKG TEPLOMPLO GUVIGTOVV GVUCTUATIKOVS TOPAYOVTES OTIV UVTIHETOMION TOV 7POPApaTog,
KOTOM]YEL EVOEIKTIKG, N ékOeon Tov ANT.
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Ayopalovy PE TO... KILO TO EVPOTAIKE opdioya

H évtovn {jtnom Yo opdroya &xer picel Tig amoddoels, Tovidyiotov oty Evpdnn, og onueio mov o1 exevouTéc
VO PV OVTIHETOTILOVV PUE SLUPOPETIKO TPOTO TO KPOUTIKG OPOAOY( TG HIOG YDPAS Ao TG GAANG, TUKTIKI TOV
00 propovoe va tpokaiécel mpofinpata 6tav £pBovv kKo il 6T0 TPOoKIN VIO TO Ogpeirdn peyédn pe Paon Ta
onoia kaBopilovrar ov amoddceic. H motoinmtikn owfdOmon kabe yopag, or molTikoi Kivovvor Kou ot
OLKOVOIKEG EMOOGELS TOVG £X0VV TaPUpeEPLOTEL EEULTING TNG TAYKOGULOG AVUL TN OGS YO ATTOOOGELS, TAGT TOV
gvioyvOnke om6 1ote mov m Bperavia yneroe tov Iovvio va eykatoreiyer v Evponaiky Evoon. To
amotélecpna 1oV onuoyn@ispartog Eminée Tig TPoomTikég TS Evpdnng ko mopoddtince véo kopoe yordpoong
NG VOUWCROTIKNG TOMTIKNG 0ntd kevipikés tpaneles. [lapddsrypo g eminTtmong 6TiS 0mw0ddoels sivan Ta
YOUNAOTEPNG MOTOMATIKIG OELOAOYNONG IGTOVIKG OEKUETN] KPUTIKA OpoOrOYd, N 0760061 TOV 0TOI®V
VoY OPNoE KGT® amd to 1%, dmeg Kol yOPpAV pe vynidtepn motoinnTiKn SwPdbmon énwg n Iarrio, To
Béiyro ko  @wiavoio. H dwagopa pe ta yeppavikd opdroya perddnke oe Aiyo mave amd tic 100 povaoeg
Paong, eminedo mov 6To TAPELOOV o€V giyxe daTnPNOel Yo ToAV. H 0660061 TOV ITAMKAOV OEKUETOV OPLOLOY OV
givar ehaote wave and 10 1%, eminedo To omoio opiopévor SoyeproTis KePoAoiv Oewpodv 0TI dev
OTOTUTAVEL TO, TPOPIIATO TOV VITAPYOVY 6TOV TPATeLIKO Topéa 1 oty wolTiky] afefardTnTa TOV CLUVIEETOL
pe 1o enepyopevo onuoyneropd. «IIAéov dev yivetan oyed0v Kapio S1dKpLon PeTaD KPUTIKAOV OPOAdY®V», AEgL
0 Dpevrepik Ntovkpolé, owkovoporoyos tng Pictet Wealth Management. «Eivar ocvvrayn ywo dvvnriki
KOTAGTPOP] av Kol 0Ttav avatiporioyn0ovv avtd ta opdéroya». To mpdypappe mocoTikig YOAAPOONS DYOLS
1,74 tpro. evp®d ™ EKT mpootatederl Ta opdroyo TG N7eipov Kol Ta KaOL1oTA TEPLOGOTEPO OMPOGPANTO OF
TOMKOVG TaPAYovTeES. ONMg 01 EMEVOVTES Ogv givan TANPMG TPOOSTATEVREVOL 0TV TTEPIMTMGN OV AAAGEEL TO
KApa otV ayopd 1 av mtopodotndei paluki TdOANoN, 06TE 01 MO adVvapes yOpes TS Evpolovng 0a Bpedodv
0TO0 OTOY0OTPO. AvOAvTEG vevOvpilovy TNV TEPLVOIVI] VTOYDPIOT] TOV TIUOV TOV OROAOY®OV (KivoOvTol
avtifeto amé TIC 0modécElS), N omoia &iye wvpodotnOel and TV avamdvreyn avénon Tov aAANO®pLopod. H
EVTOVI] TOMOT TOPTOYOAMKAV KPUTIK®OV opordyov v Tpitn kor v Tetdptn, perd v aposdomroinon tov
oikov moTtoinmTiKilg aflordynong BDRS 6Tt aokeitor micon otnv motoinmTtiky] o&loléynoen tng yopoc,
amoteLel VTEVOLIOT TOV OGO YPIYopa pumopel vo avénBodv ol amodocelg 6tav Ppedodv kKo TG 670 ETiKEVTPO
g nPocoys Tomkoi wapayovres. llapdayovreg mov 0o propovcay va 00NyNGovY o€ véa aSlohdynon g TIuNg
TOV OPOAOY®V givarl N TAPOVGINGT VEOV OIKOVOUIK®V GTOLYEIOV 1], eKTOG Evpdnng, av edparm0sei n ektipnon
0Ty emikertor véa avénon Tov emrokiov oaveispov otig HIIA, £nyodv owovopikoi avorvtéc. «XTnv
TEPITTMOON TNGS (EVPOTUTKNG) TEPLPEPELAG VITAPYOVV, TPOS TO TOPOV, CIUAVTIKG pioKa VIO AVTES TIC YOPES OOTE
va eppével Kaveic Ttog 0o avéndovv Ta ompevT 68 TEPITTOON YEVIKEVPUEVOD EEMOVAMNATOS), AEEL 0 AvTovay
Mmnové, avalvTilg emtokiov oaveispov ot Mizuho International. Aiopatodyog Tng apepikavikig
Opoornovorwokng Tpdarefog sime v Tpitn 6TL 00 propovoav va vaapéovv péypt ko1 80 GVENGES TOV
EMTOKIOV OUVEIGUOV PEYPL TO TEAOG TOV £TOVGS, EVM OgVTEPOS aSLONOTOVYO0G €imte 0TL B0 pmwopovoe vo vTapéeL
avénon Toug axopn ko tov Lentépfpro. Me KpatTikd kol eTapikd opéroya vyovg ave Tov 13 tpro. doiapinv
va. £(0VV TAYKOOUIMS 0PVITIKT 000061, 0L ETEVOVTEG TOV aVOLNTOVY VYNAOTEPES ATOOOGELS £YOVV UVAYKAUGTEL
VO GTPUPOVY 6E OPOA0YD NEYUAVTEPNS OLAPKELNS, GE OPOAOYD YOUNAOTEPNGS TLGTOANATIKNG OLofdOpong g
EVPOTATKIG TEPLPEPELOG KUL GE OPOLOYA TOV avadvopueEVOVY ayopdv. Etol eénysitoan ywoti sival youniétepeg ou
0T0O0GELS TMOV IGTUVIKAOV KU1 ITUAKAOV OHOAOY®V 06 aUTES TOV GUEPIKAVIKAV EKAETOV OLOLOYMV TTOV £YOVV
anddoon 1,58%.

DHARA RANASINGLE / REUTERS
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Ta Ataypapuata tng Huépag

Spot Gold vs. the S&P 500. 1990-2016 (%).

$GOLD Gold - Cortinuous Cortract (ECDT ChE @ StockCharts.com
A7-Aug-2016 Open 134260 High 1264.20 Low 124050 Close 134220 Volume 454.21K Chg +5.60 (+0.42%) &

— $GOLD (Weekly] 232.87%
S&P500

= $5PX E1F 519

Spot Gold vs. Stocks (25 1/2-years)
chart by @JackDamn
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