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Owkovouika - Etoupika Néa

"TlaperB0ov' amd 10 TAIIIEA 0 Xt. X100pidN¢

Tnv mapaitnei] Tov and ™v 0€6n Tov Tpoidpov Tov TAIIIEA, vaéPfare o X1éhog Xtavpions. Eiyxe mponyn0si
avoKoivwon Tov vmovpyeiov OwKovOKAV, oOp@ove pe TNV omoio o vmovpyds Owkovopkov Idvvng
Yrovpvapac, {Ntnoe onuepa v nopaitnon tov apoédpov tov TAIIMIEA. «Evyapiot®d Ogppétato tnv vrépoyn
opnaoo tov TAIIIEA Yo v €£01peTiKi] Kol ETOIKOOOUNTIKI] GUVEPYAGIN TOV EIYOUE KUl EVYONOL OO KAPOLAS 1
KuBépvnon, pe v omoio eniong CLVEPYAGTNKA GWYOYd, VO TTPOYMPNGEL OUVUNIKG KOl PE EMLTVYIO TO AP TOAD
006K0L0, OALG EOVIKG OVOYKAIO £PY0 TOV UTOKPUTIKOTOW|CEMV» OVOPEPEL 6€ ONAMGT TOV 0 K. Xtavpione. To
TPOYPOLLA LOLOTIKOTOMGEMV 0gV 0o TAnyel amd Ty mapaitnon Tov K. Ztéhov Xtavpidn, avagépel o€ d1ioon
70V 6710 TpokTopeio Portep, o devBovov copupoviog tov TAIMIEA I'idvwng Epipng. «Agv 0o vmapEer kopio
OmOAVTOS KUOVOTEPN OGN GTO TPOYPURNEY», OAVUQPEPEL YUPUKTNPLGTIKG 0 K.Epipng. Topeove pe 1o wpoktopeio
Pérvtrep, alropatovyog Tov vrovpyeiov Okovouk®@v mov emBopei va drotnpiost Tnv avovopio Tov empefaimoe
ot dgv emnpedleTan  ovpgavie pe Tov OITAILL 1 omoia wapapével wg £xel kKo 60T 1| TEPAITNON TOL K. XTOVPIoN
aQopovoe «Oépata oK.

Eurostat: X100gpoc 0 mAn0wpronoc 6710 1.6% tov Iovio otnv Evpwlovy

O 7n0opropoc mapépeve 61abepog otnv Evpolaovny tov lovio, avavépevog pe pvdpo 1,6% oz etijowa paon,
omog empPefoinos onuepa N gvpoTOiky otaTicTiK] vanpecio Eurostat, 1 omoia onpocicves v dgvTEPY
EKTIUNG1] NG YO TOV OEIKTY TINAOV KATUVILOTH. To 7060616 TOV TANOWPLGNOV, 0 0oi0g aviNOnke Katd 1,6%
and 1,4% tov Mdauo, BpickeTal 6 ToAD TL0 YouNA6 eninedo o€ oOyKpLon pe éva ypovo wprv. Tov Iovio Tov 2012,
PprokoTav oto 2,4%. O1 KOPLEG GVVIETAOGES TOV TANO®PIGHOY ToV [ovAo fTaV TA TPOPINA, TO 0AKO0AOVY O TOTE
KOl 70 TPOIOVTE KATTvoy, e TOvV 7o vynid etijowo puBud avénong (3,5%, amd 3,2% tov Iovvio), N evépyera
(1,6%, apetapintoc pvOnoc) kor ov vanpeoieg (1,4%, emiong aperdfinrog pvOpég avénong Tov Tpev). O
vyniétepog Tin0mpiopdg otnv Evpolodvn ketaypdenke oty EcOovia (3,9%) ko etnv Orhavoia (3,1%) eve o
7o adVvapog TAn0mpiopds oty EALada, 6mov o dsiktng frav apvntikog (-0,5%). EEdriov, copewva pe Tnv
Eurostat, n Evpolovn katéypaye epropikd miedvacpa 17,3 di6. cop® tov Llovvio, pneta to miedvaopa tov 14,5
oloek. gupd oL gixe Kataypdyel Tov Mdwo (avabesmpnuéva ctoryeia), 6mmg Ociyvel 11 TPAOTY EKTIpPNON TG
EVPOTATKIG GTUTIGTIKIG VNPEGIAS Y10 VT TO OEiKTY TOV ETiong dNpocIEvONKE oNfpepa.
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DBRS X

DBRS: To pokponpdfeopo alroypeo tng EALGdoc ot0 CCC

O oikog a&roroynong g motoinnTikig tkavotntag DBRS dpyioe v Ilopaockevt] vo ekdi0€L EKTIPGELS Y10, TV
EALGda, T0 poxponpdBeopo alioypeo g omoiog Torodétnoe oty Padpida CCC (high) pe apvntikng wpoowTikiy,
ommg avakoivooe ofnuepa. O 6por "high" km "low" Tovg omoiovg ypnoipomorei 0 DBRS givan avrictoryor tov
"+" ka1 """ TV LAV oikov agloroynonc. O oikog DBRS Oswpeitar onpavrikdg oikog yia tnv gvpolavn, a.pov
egivar avapeoa otovg téooepic -poli pe tovg Standard and Poor's, Moody's kv Fitch? mov Aapfaver n
Evponaixi Kevrpwi Tpanela (EKT) mpokeipévov va hapfaverl amo@aocelg oyxetikd pe mbava kovpépata
xpéovc.

TAMEIO AEIOINIOIHEHY IAIQTIKHE
[TEPIOYEIAE TOY AHMOZIOY

Y10 TAIIIEA n Etoupeio Xovripnong X1onpodpoukov Tpoyaiov Yikov

Y10 Tapgio Arokpatikomoujoswv ntépace 1 EAinvikn Etapeio Xvvmipnong Zidnpodspopkov Tpoyaiov Yrikov
(EEXXTY), 1 omoio cvotadnKe PE 6KOTO TNV TUPOYN VITNPECLAOV GLVTIPNONGS, EMOKEVG KOl OVOKATUOKEVNG
TPOYOIOV KUl AOUTOU GL1O1P0dPOIIKOD VAIKOD KOl ALV pécmv 6Talepiig TPoyLis, KaOMS Kol T1) dtuyEipion /Kot
ekpicOmon TPoyaiov VAIKOD £iTE 1O10KTNTOV £iTE £ OVORUTOS GAAL®V 6€ TPITOVS. TVPPOVA PE TNV ATOPOCY TOV
oVvopReoIOV vTovpy®v Owovopuk®@v, Avamtoéng, Epyaciog, Ymooopav kor Ilepipdrirovrog 1o 100% 1ng
gtapeiog mepiépyetol 6to Tapegio, To 0moio avapuéveTor vo EEKIVI|GEL T1] OLUOIKAGIN OTOKPUTIKOTOINGNS TNG
EEXXTY.

, I
Av kot To. Huepnowo véa mov mapotifeviot £xovv Anebet and mnyés mov Bewpodviar a&idmioteg onpeidvetat 6Tt dgv mapéyetot kapio eyydonon,
pn/TA 1 cromnpn, Yoy axpifeta, TAnpdTnTa 1 eykupdTNTO TOVS. Ot TANPOPOPIES TOL TUPEYOVTAL GTO TUPOV SEV GLVIGTOVV TPATAUCT] YL ALyOPd,
TOANGN N/Kat SLUKPATNOT KATOLO0U GUYKEKPLLEVOD YPEOYPAPOV.
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«O Xowmke dgv Aéel OAN TNV oA Oc10»

Xopeova pe o 6oa avapéper ) epnuepida Frankfurter Allgemeine 6g dnpocicopa g, 0 vr. Owovopk@v B. Xowpmhe dev £xer el 6An TV aA0era yia v
£K0gGN TOV YEPRAVAOV QOPOLOYOVREVOV 6T pioKa TNG EVPpOKPions. Onwg avapetadidsr 1 DW, 1o copnépaocpa avtd Pyaiver omd ereiqynon tov Towpmie
npog TNV emrpomt] OuovopIKAV Tov Yeppovikov Kowvopovriov v nepaopévn efdopddo, vrootnpiler n epnpuepido. Toppmva pe v FAZ, oty eionynon
avT] T0 vmovpyeio OWKOVOMKAV gmionpaivel pev 10 davewekd piocko tng I'eppaviag Aéym Tov Evpomaikod Mnyoviopot XpnpotomoToTiKig
XraBepomoinong (EFSM) ko tov Evponaikod Miyeviopot Ztadepotntag (ESM), alla dev meprhapfaver Tig ovvelo@opéc dyovg 60 dig vpd otov ESM,
ot omoieg M I'eppavio ocoppetéyer katd 20%, ovte TV mapoydpnon daveiov o dwyuepn Paon mpog v EArade pécm g kpatikig avemtvilokig
Tpanelag KfW, ta omoia avépyovrar og 15,2 d10. gvpd.

Edv ovvumtoroyietoOv )Xo avTd, 11 6uvoMK V0OV TV T'eppavdv goporoyovpivev agopd o6 122 die. ko oy 95,3 di6. 6mmc vroroyilel To vwovpyeio
Owovok®v, oopmepaivel  Frankfurter Allgemeine. YnevOopileton emiong mahadtepn perétn tov wotitovrov Ifo Tov Movayov, katd v omoia, 1
ddrvon g evpel®dvng Ba cToiyle oTOVG YEPRAVOUG POPOLOYOVNEVOVS £MS KU 632 S16. EVP® -VTOLOYIONOS, TOV 0TTOI0 OEV GTOIEYETAL TO YEPUAVIKO
VoVPYEi0 OKOVOUIKAYV. AVATOYEVKTO TO KOVPENW;

Zopgova pe TNy epnuepida, n EALada mapopével To peyalitepo davelako pioko, Ka@ag To ypéog TG yOpogs £yl Eemepaost 1o 170% tov AEII yie To 2013.
«To ko¥pepa givor avamé@evkto» dnrover oy FAZ o koOnyntig Nopyk Poyod, péhog 100 emotnuovikov cvpfoviiov tov va. Owovoprk®dv. «To
TPOTOYEVEG TAEOVAGHO TOV €Yl KATAYPAWYEL 0 EAANVIKOG TTpoimoroyiopog péxpr tov Iovho améyel pokpav omd 10 va KEAOWEL Ko TS TANPOPES TOV
emrokiov. I'' avtd givan amapaitnTn KoL avamé@evkTn pic avadidpOpmaen Tov ypéovg, N omoio 0o TEPLAapPAVEL TOVAEYLGTOV TO NULCV TOV YPEDVY, KOTL
mov Yo T I'eppavia 0o petagpaldtay 6g «S1ynELo vOOPEPO 0 dL6EKATOUNDPLE EVPDO» VITOoTNPileL 0 KaOnyNTC POYOA.

Azé v mhevpd Tov 0 Xévivyk Khovt amé to Ivetitovto Iaykéoprog Owovopiog Tov Kighov dnrdver otnv Frankfurter Allgemeine 6Tt cop@ova pe
TPOYEIPES EKTIUGELS TOV, 0L dNIOGL0L TGTMTES O NTAV VoY pPEONEVOL VO TAPuLTHOOUY amd TOo 65% TV daveimv Tovg Tpog TV EALGda. «YTo0itm 6T
RETE TIC YEpRAVIKES EKAOYES 1| OpOGTOVILUKY] KUBEPVNON B0 pag avaKOVAGEL 6TL dEV VITAPYEL EVOALUKTIKY ADON 6T0 KOUpENa» vTooTpilel 0 KaONYNTHS
Khovr.

(IInyn: Deutsche Welle)

«H Evponoikn 'Evoon 0&ier va vwapéer £voc eviaioc 0piopnoc TV un £Evanpetoousvov

NAZATON

Xopoova pe ta 660 Irooe v Hopackevn anyn s Evponaikig Apyig Tpareldv (EAT) 0o {ntn0si and Tig peyareg Tpameleg o€ 6An v Evponaixn
"Evoon vo v100T|60vv évay £viaio 0piopd Tov pn eE0aNPETOOREVOV davei®V EVOYEL TOV EMKEipEVOL EAEYY 0V TV PifAiV TOVG, KATL TO 0TT0i0 EKTINATOL
6T 00 KOTOOTIOEL WO HVOKOAO QUTEG VO UTOTEPAVTAL VO GVYKUAVTITOUV TIG EMOQAAEIES TOVG PE TN PO TOV GYVOVIOV avVa YOPU KAVOVOV.
Inpadvetan 6T EKT ehwiler va apyicel TNV dradikacio EAEYYOV TOV TOLOTIKAV JOPUKTIPICTIKAV TOV EVEPYNTIKOD TOV PEYGAMV TPOTELDV TG 17pelovg
gVPOLAOVNG EVTOG TOV £TOVG. ZOpQ@Va TAvTa pe Ta 660 dNrmaoe 1 Ty s EAT, n a&oréynen avti 0a copmeprhdfer pro Aemtopeperaxn e&étaon tov £av
0100£ToVV emapKN 010 KEPAAULA OL0OEGLNA Y10 VO AVTILETOTIGOVY TOV KIVOUVO VO, PNV aortAnpmBovv davela mov £xovv yopnynoey, npokeipévov n EKT va
KPiveL TNV KOTAGTAGT TOVG TPV KUTAGTEL 0 EMOTTIKOS POPENS TOV YPNIUTOTIGTMOTIKOV TOpNE, 6Ta TEAN Tov 2014,

O gBvikoi emonTikoi Popeic oTIg dAheg ydpes-péin g EE 0a kinBovv va mpoympijcovv 6g Tapoporovg eAEY0Vs 6€ ydpes-un péin g evpaidvns. Ko o
000 avTég dradikaoies ELEYYOV, TIS otoieg Ba cuvtovicel | EAT, 00 emkevipmBovv oTig «TpofApatikéS KOTNYOPIES) TOV YOPNYNOEMV GE GUYKEKPIUEVES
AOPES, OIS 6TOVG TONEIS TOV JOUVEIMV TPOG VOVTIMOKES EMYEIPNOELS, TOV JAVEIOV TPOS KTNUATONECITIKEG EMYEPNGES OAAL KOL TOV GTEYUGTIKMOV
daveiov.

H pn kotovopalopevn iy ™ EAT avigepe, phdvtag 610 mpoktopeio e1dncewv Porteps, 0TL éva JopaKTNPLoTIKG-KAEDL TOV EAEYYOV TOWOTNTOS TOV
GTOYEIMV TOV EVEPYNTIKOD TOV TPUmeCAV aVTAV O givor | EVOPROVIGN TOL TPOTOL pe Tov omoio o1 Tpdmeleg KuTyopromolovy Ta davela. Ov emonTiKoi
@opeic oty EE ypnoipomorovv s149opovg TpOTOVS Y10 VO KATAYpapovy To wpofinpatikd 1 pn eEuanpetovpeva daveln, KATL Tov KoO16TE dVOKOAES TIG
OVYKPIoELS 00 Y AP 6E YDPO.

H EAT npoydpnoe mpéc@ate o€ puo S1ofovrevon pe ovtikeipevo Tov Kobopiopd evog eviciov Tpémov kad' dmaco tnv emkpdrtewo ™g EE v va
KOTAYPAOOVTOL 01 EMOQILEIES OVTEG KO £pydleTar AGTE va opioTikomoul0si 0 evidiog 0vTOG 0PLopNOS G TO XENTEPPPO, AGTE VO PTOPECEL VA
xpnopomom0si otov emkeipevo éheyyo TV fipriov Tov Tpameldy.

"Oa {nTicovpE 0Td 6LOVS VA YPNCLLOTOL|GOVY QUTOV TOV EVILIO OPLGHO», avépepe N iy TS EAT.

Xg évo onueiopd g mov gixe dnpocicvtei Ty 14 Avyovotov, n Moody's Analytics, eTonpia avorOGE®MV TOV OVIIKEL GTOV PEPAOVVHO 0iko 0EloAdYNONG,
EMONUAVE OTL 0 EVIXIOG OPIGROG TOV PN EEVANPETOVPEVOV daveinv Ba «BEcel Ta Begpéha Yo va dnpovpyn0si évag véog evpOTaikds Kavovag Yo Tovg
eLEYY0VG avToo» TV TpumelAV.

"Mepartépo, 0a Tpooddaoer ToAD peyariTepn alomotio 6Tov emonTké poho tov omoio | EKT 0a kAn0si v avarafers, tovioe o dievbuvriig g Moody's
Analytics ALéoro Mraivtovivi.

avrog pa eknpocomog Tng EKT gime 611 0gv £xe1 An@Oei oproTikn) amdpaon oyeTIKA pe TNV petaycipion Tov pn EuanpeTovpevmy daveiov.

Télog, 0 £heyyog avtoyng TV Tpamel®@v mov &iye yivel To 2011 km BacioTnke oYeddv evTEADG 6TOVG EBVIKOVG EMONTTIKOVS POPEIS KAl 0PLoN0vGg EMKPIONKE
gupEmg Yo TO YEYOVOGS OTL giye KaTalEel 610 cvpmépacpa 6TL o1 70 peyaivtepeg evpomaikés Tpaneles yperdlovrar suvolka porig 106 dioek. £vPpd Yia va
OVOKEPAAOL0TTOI 00V V.
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«Mnv mavnyvpilere 10 T€h0g TNG VOEoNS (Bruegel)

Ta otoyeio Tng Eurostat dgiyvouv Peihticoon tng owkovopiog otnv gvpol®vi. Q61060 0 EMKEPUANS TOV LVGTITOVTOV
Bruegel, I'koOvtpap Bohg vrootnpiletl 011 «dev vVIapyEL AOYOS YU TAVYVPLOROVS).

Xopoova pe ™ Eurostat, 6to devtepo Tpipnvo tov 2013 1) owkovopio Tov 17 Kpatdv-peh@v g vpoi@dvig eiye avamtuyOel
pe pobpd 0,3% oe oyéon pe 1o mpATO TPipnvo Tov étove. Emmiéov kortaypdgovror OeTikd mpoéonpa otov dsikTn
EMYEIPNULATIKNG EPTLOTOGVVIG Ko GAra cvuvagn peyédn. Kdmoiwor oreddovy va mpodikdcovv To Téhog TG VPeoNS. AALG 0
kaOnynmis I'kovvrpop Boie, midvtog otnv Deutsche Welle, vrootnpiler 6T1 0o ftav pdirov mpémpn pio wapépora
npoPreyn. «Ac@urag To TELEVTOIN oTov Eia amoTelovy OeTikn EkmAnEn, Wwitepa Ta otoyeio and T [eppavio ko
ToAria, eve kou n Mloproyario mapovordlel Otk eEEMEN oTo dvTEPO TPipvo. O0 110gha ©6T660 VO TPOELGOTOMNG® TOVG
TAVTES VO PNV 6AEVGOVY VO TAVIIYVPIoCOVY 0Td TOPE. AKOpN VITEAPYOVY SNUOVTIKG TPpofApate Kou ovTd onpaivel 611 0o
£yovpe TOLAN SOVAELD GTOVS EMOUEVOVS MIVES KAL GTO ETOPEVA Y POVIO».

H perhovriki) atlévra meprhapfaver petappovOpicsic otn o0TEPN PEYOAOTEPY OKOVORia TG EVPOLAOVNGS, emonuaivel o
I'koOvtpap Bohe. «<Ac@ardg 1 poporoyikn petappvduon yo Tic emyeipnoelg ot Fairio alroroyeiton Oetika. Kata
YVOUTN HOV (OGTOGO OEV UPKEL, Y10 VO ATOKATUGTI|GEL TNV UVTAYOVIGTIKOTITA TNS O1Kovopiac. Xperalovtal va yivouv moird
OKOpO KoL KUPI®GS 1] peTappOuIon Tov 6uvTaElodoTIKOD GLOTIHATOS-KATL TOAD CNUAVTIKO poKpontpodeopa yia Ta dnpécia
OTKOVOUIKA TG Y DPUSH.

Ayovia yio. v avepyio

Hopd to 6mora OeTikd otovyeio Tng Eurostat, n avepyia mapapével 6g vynhd enimeda 6 ToAAEG YOPES TS EVPOLOVIG KU
wwitepa otnv EALGda kou otnv Iemavia. Qotéoo yio to 2014 n Evporaikn Emvtpom npofréner avantoén yopo oto 1,2%.
Qo propovoav avtoi o1 pvOpoi avantvéng va ocoppairovy otn onuovpyia vémv Béccwv gpyacioc; O kadnyntic Boie
QoaiveTor amroe1000£0g: «Oyl avtoi o1 puOpoi avarTuENg ACPUADS dEV ETUPKOVY YO VO UVTIGTPEYOUV TNV EIKOVE TNV
ayopd epyoacioc. Idwitepo otn votwe Evpomn, n kotdotacn 0o mapapgivel og £xer ko Tov ypoévov. Oa yperacTtel
TEPLEGOTEPOS YPOVOG NEYPL VO dovue Bertioon».

H T'eppovio wopapéver atpopnyovi avartoing, w1600 01 O1KEG TG EMOOCELS OEV APKOVV Y10 VO, AVTIGTPEYOLY TO KAIpO.
Edv o1 I'eppavoi 10ckav amwd povor tovg vo avefdcovv 10 6uvolko eminedo avanTvéng oty gvpol@vny, T6te 00 Enpene o1
kol Tovg pvBpoi avantvéng vo etacovy To 5%, copmepriapfavopévov £6TM TOV TANOOPLGROV, VTOLOYILEL 0 ETIKEPUAG
700 PNUIGPEVOL veTiToVTOV Bruegel tov BpuvEehrav. «H Teppavia givor 1 atpopnyavi] TS otkovopiog pe Ta vyniétepa
m0606TA avantuéng, aird kou ot [eppavia ov deiktes avToi dev emapkoOv Yo va otnpifovv TV avartoén oe 6An v
gupaloOvny.

X1aon avopovis Yo v EALada

Yuykegyopévn mopopével 1 Katdotaon oty EALGSa: OeTikd oTorycio avoKov@®VOVTOL KATO TEPLOBOVS, MGTOGO 1 YEVIKI|
gKkéva ociyver cvuveyn peioon tov AEIL av kor tov TeEhevToio Kopd N peiowon ep@oviCetor pailov pikpétepn amd to
avopevopevo. O T'kovvrpap Bore Ocwpei 6T givor wpompo va Pyovv coprepdopata: «To AEIN gival katd TL Arydtepo
CUPPIKVOUEVO OE OYECT HE TNV OPYKY] TPOPAEYN. AEPOTATOL KOVEIS PRTTMS TPOKEITOL TEPT OTOUTIGTIKOY AdOoVS 1| av
npdypatt €ovpe To TPATE 016160050 oNuaAdte amd TNV ehdnviky owkovopio. IIpog 10 mapdy dotdlm vo Ao Yo
avTIeTPoP1} T0V KAipatos. H katdotacn mapapével dpapatiky, n 0Qeon ¢Tavel 1o 4%», AEEL 0 EMKEPUAG TOV LVOTITOVTOV
Bruegel otnv Deutsche Welle.

Av ot ko oty EALGSa, TovAdyloTOv 6TV V60T EVP®-CAVI vIapyovv Kamoleg OeTikég evositalc. Tyedov pe Avpikn
013001 01 £101K0T KAVOUV AOY0 Yo TO «TPvYePd avBog TG avdrTvéng» mov mpémer pe kabe Tpémo va wpootoTevdei. ALha
aog Oa yiver avto; Kdamoror empévouy kupiog 6 dopkés petappudpicelg g otkovopiog kot oty gEvyiaven Tov onpociov
OTKOVOILIKAV, VO GALol 6TIg dnpioies emevovosis, mov Ba Aertovpyovoav g emvOipag Yo v avartvén. O I'kovvrpap
Bolig diver mpoTepalOTNTA OTIS PETOPPLONIGELS MOV KON EKKPENOVV 6€ YDPeg TS voTIoG Evpdmng, aild Tnv idwa otiypn
PrémeL TNV avaykn ywo mo evepyod poro tng I'eppoviag 6710 KOppdTl TOV dNUOGIOV eMEVOVOE®V: «ZNUEPOD £YOVUE 6T
Teppavio éva amwd to opnAoTEPE TOGOOTA ONUOGIOV emEVOVGE®V 68 0AOKANpN TV EE, kdTL mov mpokaArel ékminén, av
avoloyleTovpe mo6co GONVO sival To yppa otn YOPo ovTi). Mdiota, 1 EAAelyn ONUOGIi®V EMEVOVCE®Y Eival 10w0iTEPQ
owinti] oc meproyés, 6mwc N moiord Propnyaviky kolhdda tov Povp. Oa mpotewve Aowwév otn [eppavia vo kaver
TEPLGGOTEPQ OE AVTOV TOV TOPENY.

(IIny": Deutsche Welle)




