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To ANT perover Tic mpofréyelc Yo tnv avantvin Tng EAMVIKNC 01KOVoiac..

Avantoén pe podpo 2,2% apopiréner to ANT 1o tnv EALGSa T0 2017 kan emTdyvven Tov 610 2,7% Yo 10 2018. Qotdco yia 1 cvvéysra To Tapsio ekTipd
ot avarTuén 0o emPpaduvlsei pe amotéleospa émg 1o 2022 to AEII vo avéndsi porg kotd 1%. O wpoPréyers avteg meprhappavovror otnv ékBeon tov
ANT yw tig aykoosmeg Owovopkég Ipoontikés (World Economic Outlook) mov mapoveriacOnke onpepa amd Tov emKEQUA)g 01KoOVOpoAdYo Tov ANT
Mopic Opncgeivt 610 mhaicwo g Eapiviig Zvvédov tov Tapgiov otnv Ovaocryktov. Ewdwkétepa, To ANT ektipd 6tv @étog n dvodog tov AEII Qo
TEPLopLoTel 670 2,2% avti ywa 2,8% mov npoéflrene Tov OktdOfpro emPefardvovrag Tig mpogdomounjoers g TTE, TV 01kovoporOy®OV KoL TG 0YOpas Yo
TIS EMATOGELS OV €L 101 TpokaAéosel 1) kaBvoTépnon otV a&lordynon.

Emiong, o Tapseio ektipd mog 0a enérder «amodippaven» tng oikovopiog £0¢ To 2022 pe amotéleopa n avantvén To v Aoym £tog va givan poig 1% tov
AEIL Mopd tavte o Tapsio vrostnpilel 0Tt N IKAVOTNTO TS ELMAMVIKIG OLKOVORING VO SLUTNPHGEL HOKPYPOVIL IKAVOTOUTIKOVG pLONoDS 01KOVOpIKIG
peyéduveng yopic vynié TAndmpiopo, To Aeyopevo dvvntiké AEII (potential output), Tapapéver modd yopnis .

INe v €€MEn ¢ anacydinong otnv EALGda 1o ANT avapéver mtog To eminedo g avepyiag 6o vroympnoer an6 to 23,8% 7o 2016, oto 21,9% 7o 2017
kot 670 21% 70 2018. Emonpaiveron 611 1) TEAEVTAIN QOPAa OV 1) avepyia otV EALGda fitay 6To 21% o< péoa enineda, rav to 2011.

AvaQopika pe to EMTEPIKO EAretppa TS ydpas, To ANT ektipnd 6t 10 Ioolvyo Tpeyovodv Xvvorrhaydv 10 2016 sppavice Elreyppa 0,6% tov AEIL, o
omoio Ba meproprobei oto 0,3% Tov AEIL gpétoc ko Oa w6ookehotel 10 2018, dote 10 2022 va epdost o mhedvaopa 0,1% tov AEIL H emidoon avti
avtavokAhd Tig ektipfoels tov ANT v Bektioon g avTayOVIGTIKOTNTOS TNG EAMNVIKIAG OlKovopids, Kupimg ®¢ amotéleopna Tng ovveyiopevng
E£6OTEPIKIG VTOTIPNONGC.

Zto péromo Tov TAN0mpiopod To ANT gktipd mog oné amoninbwpiopnd 1,1% 7o 2015, To 2016 o1 Tipég mapépsvay apetafinreg (0% mindopiopog) ko
e@étog  EALGda B0 emotpiyel og mAn0mpiond 1,3% ywo wpdT) @opd petd to 2012. T to 2018 to ANT mpofréner avénon tov minbwpropov oto 1,4%
7oV AEIIL evé katd Tig ekTipnoes Tov Tapsiov o TipapiOpog 0a avérOsr ota eminedo Tov 1,7% tov AEII 7o 2022.

Oocov agopd otnv maykéoma owkovopio to Tapsio mpoPrémer emrayvven g avantvéng oto 3,5% to 2017 amo 3,1% 70 2016. XTnv idwo £kOeon
OTVTAVETAL 1] EKTIPNON TOG N Taykdopa oucovopia Ba aventvyOei kotd katd 3,6% to 2018.

Zopoova pe to ANT ov avarToypéveg orkovopics 0o avorTvyBovv kotd 2% to 2017 ko To 2018, ané 1,7% tov AEII 710 2016. H oucovopia tTowv HITA
avapEVETOL VO ST RELDGEL avanToEn 2,3% e@étog kar 2,5% to 2018, a6 1,6% Tov 2016. H owkovopia tng svpmldvng avapévetar va avarxtvydei kotd 1,7%
£@£tog kot Kot 1,6% to 2018, pe Tnv yeppaviki oukovopia va onpeidver to 2017 poBpovs avantoéng 1,6% kon to 2018 va empPpadivel oto 1,5% tov AEIL
H yo)lun owovopia avapéveton vo ovortuyOei katd 1,4% to 2017 kor kotd 1,6% 70 2018, £vd 1M 1TEAMKI 01KOVOpic avapéveTal TOGO £QPETOS 660 KOl TO
2018 va emektadei pe opraxovs puOpovg avantoéng 0,8%. Mapd to Brexit to ANT ektipd nog 1 Bpetavia 8o avantoyfei katd 2% to 2017 ko kotd 1,5%
70 2018. I'@ v larwvia avapéver avantoén 1,2% s@étog, oArd 6o vTroy®@pnon Tov ovartvilakoed pvdpod oto 0,6% tov AEII T0 2018. Tehog, Y TNV
Kivo to Tapcio mpoPrimer mmg 0a avarntvydei kKoTd 6,6% £pETog, 0praKd yopnrotepa amd to 6,7% tov 2016, eved To 2018 Oa emextadsei pe pvOPo 6,2%. INa
™ Pocia avapével mmg 1660 £9étog, 660 ko To 2018 To AEII ¢ ydpag B avindei pe podpoé 1,4%.

Mvovtowv: Ov HITA gv@appivovy 1o ANT vo cvlnticsr T GUUUETOYN] TOL GTO EAANVIKO
npoypoupo

Mudvtag otovg Financial Times, T 0éomn 6TL n apepukaviki kofépvnon cvveyilel va evBappiver 1o ANT va
ov{NTNGEL T GUUNETOYY] 6TO TPITO EAAMNVIKG TPdypappa ek@pdlel o vTovpyods Owovopukov Tov HITA, Xrifev
MvovTory.

Yovéyeld....
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YUYKEKPPEVE, 0 K. MVoUToLY, avaQEPONEVOg 6TO EAANVIKO CTNHO, KAVEL AOYO Y0 «TIPOTIOTOS ELVPOTUIKO
0épa», ®otdco, mpooBiter ot ov HITA 10 mapakoiovBovv «kaO®@g, €ivor onpavtikd Yo TNV ToyKOGHLO

OLKOVOi KoL TIS O1EBVEIS ayopécy. «Eimifovpe 611 po Aon yia To ehAinviké 0Zpa 0o £pBeL 60 Gpueco péliovy, avapéper axéu.
Onog onuel@vel 1 EPNUEPISA, av Kar 0 Apgpkavog vrovpyds Owovopikav tovilerl 6T o facikdg porog Tov ANT dev givan va daveiler
TAOVGLEG YDPES, TO AOYL0 TOV OEV deiyxvouv 6T TpoTideTon va Ofoer epmdde o€ gvdgydpevn coppetoyn Tov Tapsiov 6to Apoéypappa. Na
onuewwsi 6TL vopitepo ™) Asutépa, og £k0Beon Tov To ANT avaBeswpei TPog 1O YEPOTEPO TIS EKTIPUNGELS TOV YO TV TOPEiX TNG
EMMVIKIG owovopiag To 2017, eKTINOVTAS TOG PETOG 1| Y OPO. pog Oa TeTdyer avarntoén 2,2 % tov AEIL dniadn 0,6 povades youniétepa
o€ oo e TS £0G TOPA TPOPAEYELS TOV. ATTO TNV TAEVPA TG, N Mk Tov Tapsiov, Kpiotiv Aaykapvt, e€éppaoce Yo moirootn
@opa v waywe 0éon tov ANT, emonpaivovrag 611 «dev Ba ovpperdoyovpe 610 Tpdypappe ddcwong tng EALGdag edv Oswpodpe nog,
SOPUQMOVO NE TOVS KOVOVES TOV BéTovpE, TO Ypog dev givar frarcipom.

Meawopéve £0060 kKar damdves 10 A Tpipunvo

Hporoyevéig mheovaopa vyovg 1,068 d16. evp® Tapovciace 0 TPOVTOLOYIGNOG TO 0 TPIUNVO EQETOG, EVA 0 GTOYOS 1 TOV YIU TAEOVAGHA
992 gkat. gvp® (TNV id1x TEPi0do TO 2016 giye KaTaypaei TpmTOyEVEG TAEOVUoNE 1,863 d16. EVP®).

ZOpQova pe Ta TPocmPvd otoycio EKTELEGNG TOV KPUTIKOD TPOVTOLOYIGHOV, GE TPOTOTOUNUEVT TONELOKT] Ao, TOV avaKovOOnKaV
omé To vwovpyeio Owovopukav, 1o o' Tpipnvo wapovsidlerar élheyupa oto 16olvyio, Vywovg 1.367 ekat. evp®, évavti eldeipparog 595
EKOT. EVPD TO AVTiGTOYY(O0 SLdcTra TOV 2016 KoL 6TOY0V TOV TPOoDTOLOYIGHOV 2017 Yo éAdeppa 1.408 skart. vpd.

To vyog TOV KaBupAOV £663MV TOL KPUTIKOD TPoiToroyispov avijdls og 11.415 gkot. vpd, Tapovolalovtag peimon katd 1 6. vpd 1
8,1% évavtt 100 6Té)0v. Emonpaivetol 6TL | peioon vt o@eiletor Kuping 6To YeYovog 6TL dev slompdyOnke Tov Maptio mocd 1.234
EKUT. EVPA), OTTMG €lye EKTIUNOEL 6TOV TPOVTOLOYIGNO, UTTO TNV TAPUYDPNGCT TOV TEPLPEPELLKOV G.EPOIPORIOV Kol Oa KaTaypapov oTa
£6000 Tov Ampirhiov (N axpprig Katavop PETAED TOV KATNYOPLOV E6000V TOV TOKTIKOV TPodmoroyiopov 0a TpaypatomomnOei pe v
£K0061 TOV 0PLOTIKOV dEATIOV).

To koBapd £600a TOV TaKTIKOD TTPOVTOLOYIoNOD aviAiOay oe 10.764 gkat. gvp®, peropéva Katd 865 ekat. evpd N 7,4% Evavrt ToV
6T6X0V T0V. O EMOTPOPEG €600V (EEUPOVUEVOV TOV EMGTPOPAV a6 TO TPOypappa ekkabapiong Mnéurpodeocpmv oQelhdv) aviidav
o€ 1.014 gkat. gvp®, oNUELOVOVTOUS 00ENGT KOTA 251 €KOT. EVPA EVaVTL TOV 6TOY OV (762 gkat. EVPD).

Ta €c0d0 Tov Ilpoypappatog Anpociov Excvovoewv (ITAE) avijhOav og 650 ekat. gvpo, peiopéve katd 136 ekat. opd évavti Tov
T 0V.

‘Ocov apopd Tov MapTio, T0 6UVOLO TOV KAOUPAOV €600V TOV KPOTIKOV TTPodToAoyIcpoV aviiile ota 3.071 ekat. vpd, HELOPEVO KOTA
1.209 gkor. 0pd o€ 6Yéon e TOV pnviaio otoyo.

Ta kafapd £6000 TOV TAKTIKOD TPOVTOLOYIoNHOY aviiABay o€ 2.779 EKAT. EVPA, PELONEVE EVAVTL TOV PNvaiov otoéyov Katd 1.278 ekart.
VP, evd Ta £6080 Tov IIAE aviiOav o 292 ekat. evp®, ovénpéva Katd 69 ekot. Evpd £vavTl TOV 6TOYOVL.

O emoeTPoPES €660V (EEUPOVIEVOV TOV EMGTPOPAV 06 TO TPOypappa eKKaOapiong AnEmpédeopmv opethdv) aviibav o 369 gkart.
VPO, GNUELOVOVTIS 0OENoN KoTd 151 ekaT. EVP® évavTl TOV pnViaiov 6Toyov (218 gkat. VP®).

2170 6KEAOG TMV OUTUVAV, 0L OUTAVES TOV KPUTIKOV TPOVTOLOYIGROV TO o' Tpipnvo avijAbav ota 12.781 gkat. evp® ko Tapovolalovran
peropéves katd 1.041 ekat. evpd Evavtl Tov otoyov (13.823 ekat. vpd).

E101k0Tepa, o1 00TAVES TOV TUKTIKOV TPOUTOAOYIGHOV oviiABay o€ 12.416 gkat. svp® Kol givol PELOPEVES KATE 756 gKaT. EVPD £vavTl
T0V O0TOXOV KOl KOTA 97 eKot. gvp® £évavil NG avriotoymg mePLooov 10 2016. Mewwpéveg Evavit Tov 6160V NTOV KLPiOg 01
emyopnyfoes voocokopgiov, YIIE- TIEAY koatd 75 ekot. gvpd, 10 Kowoviké Eweéonpa Alinieyying katd 147 ekat. gopd, ot
emdoTioslg yempyiog katd 171 ekat. upd (Kvpimg Y Tnv kKGAvyn ehdieippatog Tov EAEIEID), ov amodoyés ko cvvratels kotd 99
£KAT. EVPM KOl 01 amoddosig otnv Evponaiki ‘Evoon katd 315 gkat. gvpa.

A&iler va onperwbei 6T 0 o' Tpipnvo £pEtog £xovv katafinbsi emmwiiov 43 gkat. evpd Yia 1o Kowvoviké Eioédonpo Aiinieyyong ko 70
£KAT. VPO Y10 EOTMOTIKG TpoypappoTe Tov vrovpyeiov EOvikig Apvvne.

Ov domaveg Tov ITAE Srwapopoardnkay og 366 ekat. evpd, pertwpéveg kKatd 285 ekot. Evpd £vavTl TOV 6TOHYOVL.

Tov MépTio, 01 damdves TOv KpaTikoV TpoimoroylopoV avihlay o 4.872 gkat. evpd Kol To.PovoLalovTan peltmpéveg kKatd 10 ekat. Evp@
£VAVTL TOV UNVIGIOV 6TOY OV, EVA 01 HUTAVES TOV TUKTIKOV TPOVTOL0oYIG oY avijABay o€ 4.681 ekat. evpd kKo Tapovortalovrar ovénpéveg
KoTd 79 gkot. 0P £vavTt TOV pnviaiov otoyov. O damdveg Tov ITAE aviiiBav og 191 gkat. evpd, peropéveg Katd 90 eKat. Evpd Evavti
TOV PNVIKiov 6TOYOV.




[ ]
2 Ag. Theodoron Sqg, 105,61 uspnala

Athens, Greece
Tel. +30 210 3212947

KA PA: M ,:{ NOQOD Fax: +30 210 3314355

A0. Bappokionc (Bank of America): «Xyg00v avardQEVKTO T0 40 pVNuoOvIo»

Muhavtag otov Alpha 989, 6yed6v avarépevkTo yopaxtipioe Yo v EALGda éva 40 mTpdypappa S146061NG 0 ETKEPUAG VOUIGRATIKNAG
otpatnykig TS Bank of America Merrill Lynch ABavédciog Bappokiong. O k. Bappokiong tovice 611 10 ANT «nté Adon dpeco ko
oproTiKn (Yuo To ypéoc)». O i010G eKTING Opmg 6T «givar pikpi] N mBavoTnTa va £ovpe Avon covropa yeti n EALGda kadeitar va mapel
oK pa pétpor. Malioto Oswpsel 6TL pwopel vo, YperocTel Ko 40 pvnEovIo, KATL TOV, 6TMG EMONPAivel, dev Pondd oty avdkapyn t™g
OKOVONiaG.

O dw0g ekTInd g «eav propéoer  EALada va Pyst otic ayopés kamown otiypn @étog i 7o 18, téte B0 vaapier éva mpdypappa
oTNPENS NE TN HOPPT] GUUPOVAEVTIKOD YOUPUKTIPO KO YOPIS davelsuo». Q61060 TOVILEL 0T «givonr Mo 7EPITAOKY mepinTOON 1
EALGda». Onmg tovier: «Ba mpémerl o a&lohoy1)6E1S VO OAOKANPAOVOVTAL O YPNYOPU Kol va epappiolovtar o petappubpiceis yo vo
Pyodpe otic ayopéc. Avti) T oTLYpN] TO KOGTOG davelopov yia 10 ypévia givar 6to 6,5%, T0 omoio givar woOrD vynro. Méypr otrypung opog
01 KaOVOTEPNGELS TTOV £xovpue HEV INULOVPYOVV TOLD 0161000Ei0», EiTE YAPAKTNPLOTIKA.

O k. Bappokiong 16vice 011 «T0 TPpodYpOppa d€v givar TEAELO GALG TO TTIO0 APVNTIKO €ivar OTL dgv eQuppoleTar kol £xovpe KaOVOTEPN GEG
oTig afohoyiosic. Arogopetikd 1 EALada 0o ftav o otig ayopéis. H afefardtnra and Tic kaBvetepiiosig £xst gépel ToAD peydin
{nuia. Agv vapyer Timoto 10 Kowovpylwo o€ ovTéd mov cvintovv onuepa. H kuPépvnen mpémer va meicer tov Aad adhd dev €xen
otpatnyKi]. To kK66T0G Eivar TOAD peydaio».

O 010G eKTING TOG «Ov TO TPAYRATA 0PYicOVY VO KIVOOVTOL 0 YPNYopd, TOTE TO EAANVIKG ypnuatieTipo Oa £xel Tig KaAvTEPSES
0mwod6oels adra 660 cuveyiletar avti  afepardtnta To Tpdypata Ba yerpotepedovvy. Tovilerl ¢ TG «or ayopés Oa N0l av va dovv va
ynoiler Ta pétpo Yo TG peroppodpicsic Ko N ovVTITOAITEVGN, KATL Op®S TO omoio dev &ywve. Oo émpeme vo vwapéer kKarlvTepn
ovvevvonon petal Tov koppdtovy. INa tov k. Bapfaxion n yopa givar eykhofropévy o€ évav gavro kokro. «O petappudpicsig dev
éywvav kol KataiEope ¢ akpaio ATOTNTA TOV TYE TOAD TAPATAVO», CIUELDVEL. AVAQEPONEVOS 6TU KOKKIVO, ddvela gime Tl «Exouv
apyioer kou avéavovral. To wpofinpa yspotepevar ko e&ortiog ™G kKaBveTéEPNONS TS 0&lordynons. Apesa 1 KaBvotépnon g £x&r
gmintoon. O Tpaneleg sivan o€ katdotaon «opmw. Oa arrdéovv 6la av N a&oréynon ovti] okokAnpwOsi péypr tov Iodvion. Xg
EPATNON TAG £YEL AVTIOPAGEL 1| ayopd 6To amotéleopa Tov dnpoyneispatos oty Tovpkio o kog Bapfakidong amavrnos 6tL «&xsn
avTpdcsl OeTikd oto amotéheopo ywoti vanpye avinovyio 6t av £xave o Epvroydv pmopsi va miyowve o axkpaisg Moelg. AAAG
HaKpoypOVIa dev givan KATL 0£TIKO, 00 €81 EMTTMOGELS KON GE ERASH.

«Xeropd» 610 Xpnuotietipe tpofiémovy o1 avaivTéic o€ evogyouevn vikn Aemév

Moakpov 1] Aentév; H amdvrnon givor 0£dopévn Y100 TOVG ETEVOLTEG ALG KL LOVO 6TV 10£0. VIKNG TG TPOEdPOV
70V 0KpPodESLov EOvikoy MeTt®dmov amoktovv e@rdrtes. AAAG Tapdiinia TPOETOINALOVTOL KOl Y10 TO OTEVKTUIO
ogvaplo.

H ocodmep exhoyikn ypovid 2017 cvveyilerar peta v Olhavoia otn Iodrhia, pe Tov TpdOTO YOpO oTig 23
Anprhiov. Mo vikn Agnév gival vmo0eon gpyaciog aAhd 0 KOGHOS TOV YPNUOTIOTPIOV OEV OEAEL VO AP1)CEL
TITOTA 6TV TOYN TOV. ATTO TOPA YIvOVTOL 6YE0L0 ETL YEAPTOV KL EKTINIGELS GTO EVOEYOUEVO VO ETIKPUTNGEL TO
aKkpooeEld Aaikd METMTO 6TOV dEVTEPO YVPO.

Kivdovvog axépn ko yio v EE

Epneipoyvopoveg dgv frémovv Timoto 10 Ayotepo omd KIvoUVOUS Yo To €vpd orhd kor Yo v idwe v EE. X avtifgon pe v
Olhavdia 1 oxépn meprocdtepo pe Ty nroyevpévny EALada, n Farrio sivar n dgdtepn owcovopia g EE, yopa Bapiov Bapodv. O
EKVEVPIGNOG TOV ETEVOVTAV eENyEiTAL

«Xe mepintmon wov N Aemév kepdicer Tig ekhoyég To rpnuoatiotiplo TS I'ailiog 0o vrootel oelopd», vrootnpilel o avarvtic NTdvieh
Mnovpykpav amd Tov oiko aSloAdynong METOANTTIKIG KAvOTNTOS Scope. AALG Kol YEPPRAVOL EMEVOVTEG 0 EVPOTUIKEG PETOYES KOL
oVVTOEL000TIKG Tapgia 00 VidGoLVY TIG avaTapaieals, KaOag To Yahlkd pepidro otig emevovTikég alieg sivar ovyvd peyarvTepo amd To

yeppavued. LOVEXELD..
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O avoivtig Toévipik Xrnoap and v erfetikn Tpamelo J. Safra Sarasin mpogidomorei yia évo Tpaypatiké EemovAnpo ToAAdV KoOapd
EVPOTATKAV peToy®@v. Béfara 1o maperOov £xel deiler 6TL 0L EMEVOVTEG PTOPESAV VO «LOVEYOLV» ILPVIOLUOTIKES KO EK TPOTNG OYEMG
apvnTikég ToMTikég g9 0. Eved oty mepintwon tov Brexit ypeidotnke va mepaocovv 4 gfdopnddeg yia va emavérOouv ot TIpéS TV
RETOYOV, 6TV eKroy Tpopsm yperdotnroy 4 Apeg Ko 670 1TOAKO dnpoyneiopa 4 Aemtd.

Tepaotio {npia ota ypNRaTICTPLO PE ViKN Agnév

X yodlxn mepintoon o ihekevBepog Epavovel Maxpév mponyeitor kobapd ot1ig dnpockominoss and T Asmév. AMAG oTIg
TPONYOOUEVEG EKAOYIKEG avVTITOPAOEcES PAVKE 6TL 01 dNuockémor cuyva cdrovv. Eav apdypatt emkpaticel 610 d£0TEPO YOPO M
AETEV 01 ETEVOVTEG OEV UVOPEVETAL VO KPOTI|GOLY TN YUY PUIRic TOVS 6TMS 6T0 LTOAMKG dnpoyn@iopa.

«Av Oproppedcovy o1 akpodeiroi 0a vrootei kKaBilnon to EuroStoxx 50 péypr kar 35%», goparar o Agvtépng Pappdkng and Tnv UBS.
Av16 00 031 y0V0E TO dEIKTN TNG EVPMLAVNG pe TS SO0 peyalvTepeg eloNYREVES EMYEPNOELS 6TO EMinedo Tov NTav péca Tov 2012. Ady®
¢ onpaciog g I'airiog oe evponaikd mpdtlekt o epumelpoyvapoveg ekTipovv 0Tl Ta Teprbopro wapeppacswv s EKT ywa va
nepropicel T Cnpia givar ToAd pikpoTepa améd 6,11 Yo TNV KOTUTOAENN O TG EAANVIKIG O1LOGLOVORIKIG Kpiong.

Edv xepdicel opog o Makpév «0a wpoxin0ei paliki) avadiatadn yxpnpdrov apog Ty katevvven e Evpdnngy, npopréner n Ltepavi
DLavteps, emkearg emevovTpre Yoo v Evponn Ttov apepikavikov koroocsoy JP Morgan Asset Management. 'Hon amd Tig
0Aravokég ekhoyég, 6TIG 0moics 0 akpodeiiog I'képt Bikvrepg vaéotn kaOapi) 1)TT0, KATAYPAPNKE TPOGEKTIKY ahlayl] 6TdoNS avipeoa
06TOVG EMEVOLTES. Apa, o NTTe Aemév 0o «amoBimve» To eVPOTUIKA Y pNpOTIOTIPLO.

Deutsche Welle

Follig: 25 vOUREMGTEC OLKOVOUOAOYOL KOTOYYELAOUV TO TPOYPOUUX TNG AEREV OC

OVTIEVPOTOIKO

Mze apOpo tovg otnv epnuepido Le Monde diwdonuor owkovoporoyol, Bpapeopévor pe Nopmel Owovopiog, avapeod toug o TE6lep
Xriykirg, o Kpig IIicapiong kot o Zav Tipold, katayyéhiovv TNV aKkpodedld vroyn@lo 6TIS TPOEdPIKEG EKAOYES YL TO AVTIEVPOTUIKG
™G TPOYPAPNA, OAAG KOL VL0 TO YEYOVOS OTL TOVG £YEL EMKAAEGTEL Y10 VO TO OIKALOAOY|GEL.

«YmoynQrot oTig YoAMKES TPoedpikég ekhoyég, Kupimg M Mapiv Asmév Kol To emTeELEio TG, EMKOUAEGTKAY OPLOREVOVS OO ENAG,

Ppafevpévovg pe Nopmel Oukovopiog, Yo va SIKOL0A0Y|GOVY TO TOMTIKO TOVG Tpdypappa oty vrd0eon g Evpdnngy, TovileTton oto
Keipevo mov mpocéter:

«Ov vToYpaPOVTES GVTHY TNV EMETOM £X0VV SLAPOPETIKES ATOYELS Yi0 TEPITAOKO OEpaTa 6TOG 1| VOUICNHOTIKY] éVEOGT] KOl 0L TOMTIKES
TNG OIKOVOUIKNG OVAKORYNG.

Q61660, 01 OTOYELS OGS GUYKAIVOUV Y10 VO KOTOOIKAGOUY GUTHV TNV HETUYEIPION TNG OLKOVOUIKNG OKEYNG 6TO TAUIGLO TNG YUAAKIG
TPOEKAOYIKIG EKGTPUTEING.

To gvpOTaikd 01KOIOPUNP Eivol KEPALIIDIOVS ONUAGIag 6YL péVo yio. TNV SaTHPNoN TS EPNVNS 6TV NTEPO, 0AAG emiong Yo TNV
OLKOVOUIKT] TPO0O0 TOV YMPOV HEADV KL TNG TOATIKIG TOVS 16YV0S 6TOV KOGLO.

O g&gligerc mov TpoTEivovTal 0Td TO AVTIEVPOTAIKA TPpoypappata 0o awootadepomorovsay tnv I'allia ko Oa £0gTav og ap@isPriitnon
TNV GUVEPYOOIN PETUED TOV EVPOTATKAV Y MPOV, TOV GNUEPA EYYVATAL Lio OLKOVOUIKY] Kot TOMTIKY] oTtafepdtnTa oty Evponan.

Ov TOMTIKES ATOPOVOTIGCHOD KOl TPOGTUTEVTIGHOD KOL OLL OVTAYWOVICTIKES VAOTIUNGELS, EQUPUOLOnEVES Oheg KATA GAAOV YOPOV,
0oTELOVV ETIKIVOUVA NéGa Y10 VA PN GLLOTOLN 000V Yo TNV dNUIOVPYiC 0OIKOVORIKIGS avdrTuEnG.

[pokaroOv péTpa avTUTOIVOV KAl ERTOPIKOVS TOAENOVG.

TeMkd, 0a amwoderyovv Pramtikég yia Ty Falhio Ko Tovg Epmopikovs TG ETAipOVSy.

«Otav givor Kard EvTaypREVOL 6TV AYOPd EPYACING, O HETAVAGTES HTOPOVY VO OTOTELOVV OLKOVOULKY] EVKALPIN Y10, TNV YD PO VTOI0YS.
MoAréc amo TG TAEOV EVNUEPOVGES YDPES TOV KOGHOV EMEFIMEAV Vo VT0SEYOOVY KUl Vo EVTAEOVY TOVG PETUVAGTES,

Yrapyer peydin ow@opd avapsca oty emhoyn pun Evraéng 6To upd apyiKkd Kot 6TV ETAoYN TNG ££600V petd TV vViodETn o1 Tov
Mpénel va avave®mBovv o1 de6pe06ELg MG TPOG TNV KOLVAOVIKY] SIKOLOGUVI] KOL IE TOV TPOTO aUTOV Vo, VTAPESL EYYON 0N KOl OVATTUEN TG
160TNTAS KAl TNG KOIWVAVIKIG TPOCTAGINS, 68 SUpQvia pe Tic napadoctokis abieg Tng I'airiag, Tng erevbepiag, TG 160TNTAS KO TNG
00ehpooivnc. AALG o@cihovpe va ETLTOYOVIE AVTI]V T1] KOIVOVIKI| TPOCTUGIN YMPIS OLKOVOULKO TPOGTUTEVTIGUO.

Tnv ®pa wov n Evpdnn ko 0 k6opog avripetomilovy Gvev mponyovpévov doKipaociss, ypelaleTor mePLocoTEPN aAAnleyyovn, Oyt
Myétepn. Ta mpopiipata sivar vaepfoikd cofapd yio vo avatedodv 6g O1(00TIKOVS TOMTIKOVGY, KOTUM]YEL TO KEIPEVO, TOV
VTOYPOAPETOL OO TOVGS:

Angus Deaton (Princeton, prix Nobel en 2015), Peter Diamond (Massachusetts Institute of Technology, 2010), Robert Engle (université
de New York, 2003), Eugene Fama (Chicago, 2013), Lars Hansen (Chicago, 2013), Oliver Hart (Harvard, 2016), Bengt Holmstrém
(MIT, 2016), Daniel Kahneman (Princeton, 2002), Finn Kydland (Carnegie-Mellon, 2004), Eric Maskin (Harvard, 2007), Daniel
McFadden (Berkeley, 2000), James Mirrlees (Cambridge, 1996), Robert Mundell (Columbia, 1999), Roger Myerson (Chicago, 2007),
Edmund Phelps (Columbia, 2005), Chris Pissarides (London School of Economics, 2010), Alvin Roth (Stanford, 2012), Amartya Sen
(Harvard, 1998), William Sharpe (Stanford, 1990), Robert Shiller (Yale, 2013), Christopher Sims (Princeton, 2011), Robert Solow
(Columbia, 1987), Michael Spence (Stanford, 2001), Joseph Stiglitz (Columbia, 2001), Jean Tirole (Toulouse School of Economics, 2014).
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X.A.: Me avatapayég kat onig Siedveig ayopeg, (NTovuevo N
mapapovr) tov FTSE 25 vypniAotepa tov 1.790 — 1.800 povadwv...
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FTSE(e) (1,816.00,1831.02, 1,810.35, 1,828.75, +15.2400)
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