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Societe Generale: Ov ayopég anméyovv axoun 25% aro Ta opia g
KTMAPAAOYTG (POVOKACY

H awsr060éia o1ig ayopéc eivor vynin. O maykoopieg petoyég améyovv poag 2% amnd ta vynid
0LV TOV emoy@v. O S&P 500 avéfnke amo 11 4.100 povaoeg otic 5.000 povades og Myotepo amd
T£60EPLS PN VES, ONUELOVOVTOS VEX VYN AA. O Eurostoxx 50 fpicketal 6to vynrhotepo emined0 TOV
TelevTaioVv 20+ £ETOV KO 01 LOTOVIKEG nETOYES Ppiokovrar ota vynAa 33 eTOV.

IIeprovoroka otoyyeio 6TMS To Bitcoin £yovv OiTAooLOOTEL 6E OLAGTNUA TEGGAPOV VOV KL 1)
awerodoéia givar vynin petald Tov erevouTt@v Tov HITA.

To gpOtpo 6pme, katd v Societe Generale (tnv £ék0egon mapovowaler o O.T.) givar av o1
petoyés  Ppiokovran o¢  katdotaony  «opBoroyikilg  owswodoliogy 1 «mwapdroyng
a0 opkoTnTIS. ..

Kotd ™ yolkn tpanela, vmapyouvv Tpelg mapayovreg opBoioyikig oior0d0iiog mov
Ka.0001ynoayv To pail péypr oTrypun:

Yvvreieotig opBoroyikiig aorodoiog 1 — Evpog kardtePo amd To avTiAnatd, wooctadpicpévor
ocikteg 0mowg o Nasdaq 100, ov US Industrials, o Eurostoxx 50 kor 1 lomovie givar 6lot
vynAoTEP 00 TO VYNAG Tov 2021,

Yuvrereotis opBoroyiknig aisr0d0siog 2 — Néa vynid 6Tov KUKAO KEPOMV, ot deikteg Fwd EPS
TOV EMOPEVOV 12p1vov avEAvovTal Yo TIS AVETTUYREVES AYOPES KOl 6TAOEPOTOLOVVTIL YI0 TIG
OVOOVONEVEC.

Yvvreieotig opBoroyikig arworodoiios 3 — IMaykéopior kopvaior ogikteg o avakapyn. O
ogikTng maykoopov kOkAov g SG givar avodikog ané tov Mdptio Tov 2023 ko 10 SG US
Consumer Composite fertidveron emiongs.

Tv 0o copei av n Loywkn arworedolio petatpomnei oe mapadioyn TAn0@PKOTNTA;

Kotd ™ dwdpkera tng povokag tov dot-com ota TéAN NG 0gkaeTiag Tov 1990, 0 apepikavikig
TEYVOAOYIKOG KAGOOG elye pepiowo ayopds 30% pe pepidro képoovg 15%. Exi tov mapovrog, o
Nasdaq 100, n nynq ™S éxkpnéng tov EPS, &1 pepioro ayopas 50% airda 40% Ttov képdovg.
E@appolovrag tnv kopve TV podnpoatikov g eovoka dot-com oto Nasdaq100, o S&P 500
0o émpeme va @tdoel Tic 6.250 povadeg ywo va TycEl oto 00 emimedo mapdroyng
anfopikotnrog (nradn 25% avooika).

Yuvéyerd...
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O kivovvor
H opBoroyikn arorodo&io 0o ynoe ™ Societe Generale va 0¢ogl évav 61630 Yo Tov S&P 500
otic 4.750 povades Yo to 2024 tov XemtépuPpro, ardha Tto OeTikd oTOLElD. VTOONAAOVOLY
oraTpnon vYynAOTEPNS KUTAVOUNS 0€ TOYKOGHIES neEToyéS, KaBMS 0 Kivovvog vrépPfaocng Tov
UETOY DV TAPAPEVEL GTO TPEYOV EEAUNVO.
Koatd tnv Societe Generale vrapyovv 0pomc Tpémor Yo vo permBel 0 Kivouvog ovyKévIpmonc,
ommg o paxpoypoviog Nasdaq-100 Equal Weighted 1), axopn kordtepa To owo@opomornuéva,
TPOIOVTU TAPAYOYIKOTNTOS, OT™S 0 AgikTng SG Rise of Robots.
Télog, n Societe Generale ektipd 611 1 06Td0g10 B0 GVENOEL Eavd TTpog TO TELOS TOV £TOVGS OTAV:
1) o1 un VPECLIKES HELAGELS EMTOKIMV 001 Y1]60VV 6€ VYNAOTEPES ATOIOGELS TOV OHOLOYMV KL
2) 0 pvOudg avanTvEng TOV KEPOM®V avd petoyn tov Nasdaq 100 apyiler va emppadvveTar.

Chart 1: Equal weighted indices that are making new highs:  Chart 2: At peak of TMT bubble, Tech traded at 2x its profit

Nasdaq-100, US Industrials, Euro Stoxx 50, Japan Equal Weighted  share in the S&P; while Nasdaq-100, source of the US profit
boom, is currently at a 1.25x share
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Citi: Bullish yia mv Evpwan, o1 33 petoyéc-ykaviav ywa 10 2024 — Ot
EAKVOTIKEG QUTOTIUTNTELG TOV EAMNVIK@OV UETOY GOV

OeTuk1] Yo TIG O1e0veig petoyég epgaviletan n Citigroup, BAémovrog mepartépm kEPON TG TAENS
70V 3% otov naykoopo dciktn MSCI AC World £émg 10 Té€Ah0g TOV 2024, eved poPrémer avEnon
9% ota kéEpon ava petoyn (EPS). Ov 610301 TG, emonpaivel, pmopel va amoodery@ovv moiv
GUVTNPNTIKOL 6E VOV KUKAO PELMOGS TOV EMTOKIOV 00 TIS KEVTPIKES Tpamelec.

Muw Baowkn] dvvapikn @€tog, 0ntmg tovier 1 Citi (tnv ék0Beon mapovoraler n ElevOepia
Kovpyoin oto capital.gr), 0o givar 1 drevpovvon Tov kKepd®v avd petoyn - EPS. [Iépuor, 1
avENON TOV KEPOIMV O1EQPEPE EVPEMG HETUED TOV TEPLPEPELAV KL 1)TAV GVYVE CUYKEVTPOUEVT
o€ 0PLoPEVOVGS Pacikovg kKLAdovs. DETOG, OAec 01 peydreg meprpépereg 0a dovv BeTikn avanToén
EPS, pe 1006 mEPL660TEPOVS KAAOOVS VO cvpufdirovy Oetikd. H apepikaviki] Tpanelo moTedeL
0TL 0VTO TO TEPLPALAOV B0 eVVONGEL TEMKA TIG KUKMKES 0YOPES KOl KAAO0VS. Ot TEPLoyéc EKTOG
tov HITA 00 &ovv peyalvtepn poyrevon o€ avtd to 0&pa. 'Etol, dwatnpel v tpotipnoen g
v v Evponn kot Tic avadvopeves ayopég o€ TayKOGUL0 TAAIGLO.

H Citi emonpaivet 1og ov gvpomaikés petoyés egaxorovovv va mpoefo@rodv pa w0
amaisl000En mopeia yuo ta EPS, agivovrog onpuavtiko "yopo'" o avapaduicels, evo n ayopd
Tov HITA mpoefopirel éva mo 16100050 amotéheopa EPS. Avtd 10 ydopo oTig TPoodokisg
Pon0a oty e€Nynon TS TOPELRS TOV AYOPAOV TO TELEVTALO OLAGTINO KUl KOTE TIS AVOKOIVAOOELS
TOV 0TOTELEGPATOV TOV etonypévov. Ta anoteréopata ftav wyvpd otig HITA, aArd oyeTika
advvapa otnv Evpanny. Akopa ki £T61, TO KEPON TOV EVPOTIIKAOV ETULPELDV avtapgifovran
TEPLOGOTEPO ATO TO GLVI|OLGUEVO, EVE 0L BOTOYIES OEV TINMPOVVTUL.

Koatd v apepikavikn tpanela, 600 gival to 0Epota mov 0o kuprapycovy QETOS 6TIS ayopéc.
paTov N "oTpoe1]" TOV KEVIPIKOV TPUneLOV G€ 0,TL AQOPE TNV TOATIKN Y10 T EMLTOKLA, KOL
Oe0TEPOV 01 EKLOYEG, €101Kd oTic HITA.

H otopio vrodniodver 0tL petd v évapln TOV peidoemv Tov emrokiov: 1) ov petoyés
Kiwvoovtal covij0og 10% vyniétepa otovg 12 pnveg mov akorovBovv, 2) ouv dcikteg P/E
avavovrar katd 10% katd péco 6po ki, 3) dev vapyel 60.QPES poTifo oTN GYETIKI OTOO00T)
Evponng évavtt HITA 1] KUKMK®V VS GUUVTIKOV 0Y0p@OV/KAAS OV KOl LETOYDV.

Ev 1o petraly, o poodg maykéopmog tin0ucpoc mder oTig KAATES QETOG PHE GOVTO TOVS MNON
avEnpuévoug YE®OIKOVOpIKoUg Kivovvove. Xtic HITA, e mBavi) tpogopia Tpapm 0o pmopovos
VO ONUIOVPYNOEL KIVOVVOVS YOP® 06 TOVS OUGHOVS, NE TOAVES UPVNTIKES EMTATAOGELS YO TO
doAapro Ko GAra assets.

Meta to pOSQaTO PAI TNG AYOPAS NETOYMV, Ol TOTOOETNOELS TMOV ETEVOVTAOV QOIVOVTOL
"tevropéves", pe avtég otovg DAX, Euro Stoxx 50 kow Nasdaq va givor o évroves. O dgiktng
Levkovich tng Citi, évag d€ikTnG Y10 TO KAMPO TNG 0yopdas, TP UAPEVEL GE OVOETEPT TEPLOYT], AALA
AN GLALEL TOAD O€ EMIMEDM EVPOPiaC.

OvEYELD..
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Ta top picks

H Citi emonpaiver tog n avénon tov EPS 0a otnpiel Ty nepartépm Gvodo ToV ayopav Kol
gnavoiappaver v mpotipnon ™™g yw v Evponn (ektoc Hvopévov Baoireiov) ko Tig
avaOVONEVES ayopéc.

Thpel ploa kokkn otdon otig TomodeTi ol TG kKot £Tot eivan Overweight 6Tovg KAGd0VS TNG
Buopnyoaviog kot tov Tponelov, evd TpooBETel emAeYpévovg GUVVTIKOVS KAGOOVS O0TTMOS 1)
Yyewovopkn Ilepi@aiyn, kaOdg n vagpforikn Tomo0<Tnon TOV EMEVOLTOV QLTI TN OTIYM]
Kavel TG ayopéc evdrmteg ot perafintotnra Ppayvapiodeopa.

[Moparinia, eivar Underweight otig Ymnpeoiec Kowviig Qoeélewog xor oto Baowka
Kotavorotikd Aya0a, eve tnpel ovdétepn otdon o Evépyera, Real Estate, IloAvtei Aya0a
ko Baowka Yaka.

Yg vt TO TAOicL0, KOl dEdopEvIG TN TTpoTipnong TG Yo Ty Evponn, n Citi gvronilel T1g
RETOYES TTOV £YOVV TIS LGYVPOTEPES TPOOTTIKES GTO HETMTO TMV LGOAOYICUMDV, OETIKO popéviovpn
ota EPS ko Swumpaypoartedovror pe discount £vavti Tov 01koV TOVS LGTOPLKOD PEGOV OPOV
10etiog o€ 0povg P/E.

Avtég givan ot €€ng 33:

Mediobanca, Michelin, Genmab, Schindler Holdings, Commerzbank, Kerry Group, Swiss Re,
Kingspan Group, Fresenius Medical, Carrefour, Rio Tinto, Mercedes-Benz, Danone, Bureau
Veritas, Coca-Cola Europacific Partners, Endesa SA, Aercap Holdings, Amadeus Group,
Bunzl PLC, Smith & Nephew, Ferrovial, CRH plc, Anheuser-Busch, Compagnie de Saint
Gobain, MTU Aero Engines, Legal& General, Jeronimo Martins, Deutsche Post, Continental
AG, Informa PLC, Assic Generali Spa, Inditex kor Heidelberg Mater.

H g1k6vo TV EAMVIKOV PETOYOV

H Citi mapovoirdlel kor wail TG EKTYUGELS TNG Y10 TIS EAMIVIKEG PETOYES, OL OTOiES AP TO
W6YVPO pail ko To re-rating mov kortéypayav 1o 2023, arAhd kKol TNV OVOEKTIKOTNTO 7OV
ERQaviovy PETog, suveyilovy va £Xovv amd TIC PONVOTEPES ATOTIUNGELS TOGO GTNV TEPLOYN TS
Evponng, 660 ko 6€ TaykOGH10 ETITESO.

Yopgpovae pe to otoryeia g Citi, To KEPON ava peTOY] TOV EAMNVIKAOV ElonyREVOY pE faon
ypNon 2023 ektipdror Teog £100V SNUELOGEL aOENGT TS TAENS ToV 36,8%, évavTi cuppikvocng
3,1% 710 T0 6VUVOA0 TG EVPOTUIKNGS Ayopag, avénon 2,6% ywa v ayopa tov HIIA, 1,1% dvodo
Y0 TIG AVEMTUYREVEG AYOPES YEVIKOTEPA, Kol TTOoN 8,3% Ya Tic avadvopeves ayopéc. Xeg 0,11
a@opa to 2024, n Citi BAéner itdon ota EPS tov eAinvik@v petoyav, tg 1aEng tov 2,4%.
Hapdrinia, cta emineda 10V 4,5% OLOPOPPAOVETAL 1] EKTILOUEVI] LEPICUATIKI] UTOO06T] TOV
EMMVIKAOV HETOYOV, TAV® 06 TOV péco 0po oty Evponn ko otig HITA, n omoia givan oto
3,4% xar 1,4% avticTorya. XTIC TOYKOGUIES AYOPES, TIG GAVERTUYREVES KOl TIS UVAOVONEVEG
ayopéc, TomoOeteitar 610 2%, 1,9% km 2,9% avrictoyya.

Yg eMimedo amoTIUGEMV 1| EAMNVIKY] ayopd Eeympiler debvog, kKaOOS cvYKATULEYETOL GTIS
eOnvotepeg o opovg P/E avapesa oe ovvolkd 104 ayopés. Ewdwkotepa, 1o P/E 12pvov
tomofeteital oto 7,4x. Avto épyetan va ovykplei pe P/E 13,2x otnv Evponn, 21,2x otig HIIA,
18,4x oTic avenToypéveg ayopés ko 11,9x otic avadvopevec.

Hopdiinro, kov o 6povg Aoyiotiknic aiog P/BV n EALGda ep@avier emiong amd Tig
YOPNAOTEPES ATOTIUNGELS O1EBVAC, KOOGS 0 deikTng Yo To 2024 TomoBeTeiTon 6To poig 1,1x
évavtt 2,0x ywo v Evponn, 4,7x Yo 1ig HITA, 3,2x yia Tig aventoypéves ayopéc kat 1,6x yio Tig
avVaOVONEVES.
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B. Waime (Alpha Bank): H Kv@poc €yel oAgc mic duvaromree va
amoteALoel Siedvee smySipnuUATKO KEVTIPO

Tn peyddn onpocio Tov orodidsr o0 Opirog Alpha Bank otig duvarotnteg eEEMENG Kot Tig OeTkEG TPOOTTIKEG TNG Otkovopiag Tig Kompov avedeite o kokhog cuvavticewv mov
giyav pe tov poedpo g Kvapraxiig Anpokpartiag, Niko Xprotodovridn, tov Apyenickomo Kompov, I'edpyro, Tov Yaovpyé Ouovopukdv, Maxn Kepavvo kar Tov Atotknti ¢
Kevrpuaig Tpanelog, Kovetavrivo Hpoddtov o Ipocdpog Tov A.X., Busikerog Paravog kan 0 CEO tov Opikov, Basiing Yaktng, emukepoiiic opadog oteleydv and v EALGda
ko v Kdzpo.

Xuvodevopevny amo Tov posdpo Tov A.X. tng Alpha Bank Cyprus, My ain Kolaxidn ko 1o véo CEO g Tpanelag, Mikto Muyyanid, n nyetiki} opdde tov Opirov g Alpha
Bank amotehodpevy petadd dilov and tovg Adlapo Morayopvedrrov, Chief Financial Officer, I'avvn Epipn, Chief of Wholesale Banking, kow ®paykiockn Mehioco, Chief
Human Resources Officer, ka0dg kar Tov I'eviké AevBuvriy Wholesale Banking tng Alpha Bank Cyprus, Xpiotégopo Xtvlavidn, ixe emiong oeipd ovvavticemv pe
EKTPOCAOTOVG TNG EMLYEPNPATIKIG KowdtnTag TG Kdmpov, onpotodotdvrog Tv oro@usiotikétite Tov Opilov va £VieyUGEL TO OTOTOTONE TOV GTNV KVPLOKY) 0YOPd KoL va
omoterécel 0LOTIOTO TPAMESIKO ETAIPO Y10 EMLYEIPNGEIS KAL LOVDTES.

Xt ovvavrnon pe tov Mpoedpo e Kumprukilg Anpokpatiog, o k. Waktng toviee 611 0 Ophog Alpha Bank metevel 6TIg oNpovTIKEG duVaTOTNTES KO TIg OeTIKEG TTPOOMTTIKEG
¢ Kdmpov kan g owkovopiag g, 1 omoia emrvyydvel vynhoig pvOpovs avantoEng Ko emIEIKVOEL peYdin avlekTikéTnTO 68 pia mepiodo avénpévav debvav mpokiiccmy,
0@ oNUEIAVEL 1] OYETIKH avakoivaet. E&éppace T ompiEn Tov Opilov oTig Tpoomadsieg g KuPépvnong ya Ty avadeidn g Kompov ot d1e0vig emyeipnpotucd kévrpo.
Toapaiinia,e&npe TOV KATEAVTIKG poRo TOV K. XP1oT0d0VAIdN KO TG KUBEPVNGNGS TOV 6TN BETIKI TOPEiC TOV KATOYPAPEL 1] KUTPLOKY] OLKOVORIG KUl TOV EVYUPIGTIGE YU TOV
ETOWKOSOPTIKO S1GhoY0 Tov emTevyONKE 6TIS oVENTIGE Yo TG puny sdumnpeTovpeveg yopnyioss (MEX). O CEO tov Opikov Alpha Bank evnpépoce erniong tov Kompro
TIpéedpo yro T véa mepiodo eEmoTpigerag kat avantoéng g Tpanelos otnv Kozpo, evéd cvintinkay o1 mpéc@otes yeomoMTIikEG £EEMEEIS TNV EVPUTEPT TEPLOYY|, OL OTTOIES
ennpealovv v Kompo, oAra kon 1) wopeio viomoinong Tov enevdvocov kal Tov £pyov Tov Tapsiov Avakapyng kot AvBektikotnTog oty EALada ko Tnv Kompo.

Tn Awwknriki] opdda tng Alpha Bank vrodéyOnke oto Apypemokomké Méyapo g A iag o Apyemi Kozmpov, I'edpyrog. Ztnv Tpocp@vicl] TOV TPog TOV
Maokaprétato o [Ipéedpog Tov A.X. Tov Opikov, B. Paravog vroypapmes Tov mpotayovietiké péro g Exkineiog g Kompov 6ty avevpotikiy kot kowvoviki (o1 Kot 6Tovg
dikaovg aydveg Tov Kurprakov EAAnviepo, oArd Kot T onpavTiky) cupfori] TG 6TNY 0IKOVOUIKI] avayiVViGT) TOV VIIGLoY.

Kowég dnrdoeg pe Tov Yrovpyd Owovopkav tng Korpov

L& KOWEG dNADGELS, PETE TN GVvavTon pe T1) Aoiknen Tov Opilov Alpha Bank kar Tng Alpha Bank Cyprus, o Yrovpydg Oucovopikdv g Kompov, Makng Kepavvog avépepe:
«Xaipopm Wraitepa wov n Alpha Bank €xel anogacicel va ovveyioer Ty avantvén g otnv Kvmpo kar va viomoujcel éva 6y£610 avamTuéng T0 0moio 6UVASEL KOl PUE TOVG
670006 TNG KVTpLoKs kKuBépwneng. Exovpe evromios Topgic, 6Tovg omoiovg propodv va avantvyBoiv cuvipyeies ko cuvepyacics. Evyopar otny Tpanela ka0 emruyio kot va
GUVEYIGEL TNV 0VOIIKI] KUl avaTTLELEKY] TG TOPEi».

0O CEO tov Opikov, Bacikng Waitng tovice: «a tov Optro Alpha Bank, n Konpog amotedei pio onpavriky ayopd, o1 povo Loym TV GppnKTOV SEGPAV OV T1 GUVEE0LY pe
v EALGda, alra kon yroti £xe1 6heg TIG SuvaToTTES VO 0oTELEGEL HreBVEG emyEpnpaTIKG KEVTPO, EEeMaaopEVO 6 TOAN £16600V amd TV Avator mpog v Evpdmn. Eipaote
€0® 7Y va tovicovpe TN PovAno pog vo ovpfdlovpe o avté TOo Ovemrtuilokd aeNYMpa  péce TG mEpaTipo  evieyvong Tng Alpha Bank
Cyprus, a&romor@vrag Ty epmeipio pog oc Tpanela g emyeipnpotikoTreg oty EALada kan T oTpatnyu) cvvepyacia pog pe v UniCredit, mov pag emrpéner va avoiovpe
£vo TapaOvpo 6ToV KOGHO Y10 TIG KUTPLUKEG EMLYEIPTGELS KOL VA TPOCPEPOVIE TPOIOVTA KUL VAN PEGIES VYNNG TO0TNTUS 6TOVG IlErdTES pocy.

Amé v whevpad Tov, 0 CEO g Alpha Bank Cyprus, k. Myankas dfnrmoe 6TL 1) Avoiknen tov Opikov Alpha Bank, pe v erickeyn tng, diver yijgo gpmoetoovvig 6ty
avartuéloxi duvapk) tng Kompov kar miotomorsi To vynkoé evéro@épov TG Yo T TOmIKI ayopd. «AvTdg givar, GAAmoTe, 0 Adyog wov 1 Alpha Bank Cyprus apaypatomorsi tn
K| TNG EMAVEKKIVI|ON KOl E16EpYETAL 6 pia vEa mEPiI0d0 avanTLENg Kol EEMGTPEPELNS, DOTE VO avadelydel 6ToV & 10TMIGTO EVOALAKTIKG TPATEQIKO TVADVAE avarTuéng TG
KUTTPLOKIG OLKOVORiag», Tpochsos.

Enogég pe 0eo1ko0g Kol 01KOVOIKOUG TAPAYOVTES KOl EMOKEYELS 6TO AIKTVLO

H nyetucii opdda tov Opirov kan TG KuzTprakiis Buyatpukig Tpoypatonoincs cuvavticslg epyaciag pe peydrovg Mehdreg g Tpanelag Ny KupLoKy ayopd.

Eriong, cuvavtiiOnke, pe tov Emitipo Ipéedpo g ‘Evoong Tparelikdv Yrariirov Kirpov (ETYK), Aoilo Xetinkmeti ko tov I'eviké I'pappatia g ‘Evoong, Xpicto
Movayidn.

270 TAAIGLO TNG EMIGKEYNG, TU AVATUTA SL0IKNTIKG 6TELEX TOV Opilov giyav TNV vKapia va 6VENTIGOVY AVEAVTIKG pe TN AloiKnon, Ta 6TELEYN KoL TO TPoommké g Alpha
Bank Cyprus v 7p60do tov mpoypappotog perasynpoticpod g Tparelac, To omoio onpotodotei v amapyn piog véag Teproédov avantoéng otnv Kompo.

0O CEO tov Opirov, mrdvtag 611 Awoiknon kot o€ vyniofadpa otedéym tng Alpha Bank Cyprus, emoipave 611 6té)0g civon va e&ehydei n Tpanela o€ fooiko Tpameliko staipo
sEmotpiperag Yo Ty emygipnpatikétyTa ™ Kovmpov kot kataidtn poddov yio v Tomki) Kowvevia. 1o TAaiclo avTd, VIOYPARPMIGE TV AVAYKI] VO GUVEYIGTEL € OKOPA TLO
EVTOTIKOUG  puBpodc 1N vhomoinen Tov  oTpATNYIKOL oxediov, TO omoio £xer g wuEide TN Pektioon  TOV  vAnpeowdv  mpog Tovg Ilehdrteg
™G Alpha Bank Cyprus. lopdiinie, onpsioos tog ) tpotayovietiky] 0£6n Tov Opilov Alpha Bank 6to Wholesale Banking, amotelei Tov 0gpélio 1ibo, Tave otov omoio Oa
ot pyBsi n Tpanela yia va vrosTnpiser Ty emyeipnpotikétnta s Kompov. Ediki avagopd ékave o k. Yaktng 6Tic gukaipieg mepartépo avantoing Tov Wealth Management
—topéa 6tov omoio | Alpha Bank kotéyer nyetiki 0éon otnv EALGda kan S100£Ter onpavtiki TEYVOYVOGia — KaO®OG KUl 6TO 6NHavTIKG TheovEKTNNa TOV TapEyel otny Tpanela,
£VOVTL TOV OVTAYOVIGROU, 1| 6TpaTtnyIKY) cvvepyasio tng pe v UniCredit, cuykpotdvrog £tol £va gupd svpomaikd Tpoamelikd dikTvo mov Oa &uanpetei TIg avayKkes TOV
emyepiioenv og EALada kar KVmpo, adhd kar Ty viomoinon EEvev auecmv enevdvoemv TPog TIG HV0 avTEG 0IKOVOIES.

YnevOopiletar 611 0 Ophog Alpha Bank, péocw g Bvyarpwkiic Tov, Alpha Bank Cyprus Ltd., dpactnpronoiciton otnv Konpo amé to 1998, mpocpipovrag vpd @dcpa
APNIUTOOIKOVOIIKAV TPOIOVTMV KUl VNPESLAV péca amd éva cvyypovo diktvo Katastnparov, egaidikevpévov Movadov ko onpeiov sfurnpétnong, kaddg ko pia osipd
EEMYpPEVOY, 06QPUADV KUl QIAMKAY EQUPPOYAV NAEKTPOVIKIG TpaTES KNG,




