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Owxovouika - Etoupika Néa

Al wopotovyor EE: H EALGO0 KivouveDEL VO ydogL T1) 6061 TOV 750 £KOT. EVPD

YOpueove pe to 6c0 petadidsr To Reuters kar pe Baon ta 6ca avagépovy adroparovyor s E.E., n EAAGoa
Kvouvevel va pnv Adfer ™ 66on Tov 750 gkaT. EVPAO TOV EAOUEVO MI]VO TOV TPOKVTTOVY OO TN GCLPEOVIL Yo
™V ehd@puvon Tov Ypéovs, KaOAg £xel KaOVOTEPNGEL TNV VAOTOIN G TOV cVUPOVIOEVTOV peTappuBpicemv.

To reuers vaevOopiler 611 Ta YPpaTa TOTELOVY PéPOS TOGOV 4,8 O10. EVPAO TOV KEPODV ML TOV EAMVIKAOV
OPLOLOY®V TTOV OLOKPATOVY KevIpikég Tpaneles Tne Evpolodvng (ANFAs kar SMPs), aALd Kol amté To waiver - Tov
UNYOVIOUO TTOV EMETPENME GTO EVPOCVCTILA VA YPNOCLUOTOLEL EAANVIKE opdroya yia davelspd. H emotpogpn Tov
gv AMoyo ypnpdrov arotelovos Kiviitpo Yo Ty A ve Yo va ovveygioel Tig petoppudpicelg mov viedetiOnkav
oTo 000 Tpoyplppate Stdcmong oo 1o 2010 kot petd kot vwroroyilovrar cvvoilkd ato 280 oo, gVp®.

H Kopwodv avapévetor vo ekdd@oel otic 27 Defpovapiov tnv £KOE6 NETOUVIHOVIKIG EMTPNGNS YO TNV
EALdda, To oopmépaocpa tng omoias Oa eivan kaBopioTikils onpaciog Yo Tovg vovPyovs OLKOVORIKAV TG
gVpoioOvNg KaB®Og Pacel avtod Ba amopacicovy gdv Ba emTpéyouvv v ektapicvon. «H ékBeon Oa avaeépel
mlavag 6Tt 1 EALGOG dgv el 0AOKANPAOGEL TIG GVUPOVIOEVTEG NETOPPLONICEISY, avaPEpel aSLONATOVYO0S TNG
gupalavig oto Reuters. «Or vrovpyoi Owkovopk®v g Evpalavng, o1 omoiol mpdkertol va cuvedpracovy yia
va culnmicovv to 0épa otig 11 Maptiov (Eurogroup), oev 0o emrpéyouvy TV eKTAPIELSN EKTOG av 1] AOqva
0LOKANPAOGEL TIS Opdcels 6710 dtdotTnua petalv 27 @efpovapiov kot 11 Maptiov», tpdcdseoe.

ZHpueove. pe To onuocicvpd vrapyovy 16 o10@opeTIKES PETUPPLONICELS 6€ OLOPOPETIKA GTAOLY OAOKANPOOTC,
aAdd ot Bacikéc, COPPOVA PE TOVG OELORATOVYO0VS, GUVOEOVTUL ILE TV OTOTAPOUT TOV ANEPO0eopOV 0QELOV
70V dNpociov, TNV £EMENTOV GVOTINOTOS TPMOTOPEONLOS VYELOVORIKN G TEPIBUAYNS KoL NE TO VOMKO TAMIGL0 VIO
10, un eEumnpeTOvNEVE. OGVELD TOV TPOTECOV KOl €10IKE TO TAMIG0 TPOCTAGING TMOV VTEPYPEOUEVOV
VOIKOKVPLAV.

«To Pacukd Tnpa givar 10 vVOpIKO TAOIGLO Y10, TO VITOYPEOUEVO, OTOV CTULTEITAL L0 IGOPPOTTLD. AVANEGU GTNV
TPOCTAGIN TOV OLKOVOUIKE 0 OVVIL®OV LOOKTITOV KOl TOV TPUTe{dvY, avapépel To Reuters emikaiovpevo dilo
aSropatovyo g gvpolovne. «H giinvikn wievpd eEoxorovdel vo emelepydleTor To GUYKEKPUEVO VORO EVO
Aappaver kol Ta ool amd THV TAEVPA TOV Oeop®V», TPpochiTEL

Téhog, To mpaxtopeio Reuters ava@éper TNV ETGNUAVET Kol TOV 600 aSltopatodywv 611 oty TEPinT®ON TOL TO
Eurogroup amo@acicel vo pnv ektopievfovv 1o yprpoate tov Mdaptio, ovtd pmopel vo Yivel 6€ PETAYEVEGTEPT
@ao1, €660V 01oKANPO0VY 6)eg o1 peTappuvOpicels wov £xovv cupPv 0.
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Ta dv0 Tparelikd oyédowa "avrifapo' yia Tic KOOVGTEPNGEIC GTU TPOATUITOVUEVA

To TehMk6 vopooyédo yio Tov 014d0yxo tov v. Kateséhn arrhd kol 1o de0TEPO GYEGL0 Y100 TNV UTONEIMGY TOV
"KOKKIVOV'" davei®v 6TOVS 160L0YIop0VS TOV Tpanel®v pne fdon v apodTacn oL £YEL dropopeacel 1o Tapeio
Xpnuotomoetotikis Xrtafepotnrog (TXX) kor to vmwovpysio OKOVOUIK®OV - Kol TO 0m0io Kototifetol
"eunpocBofapdc’ oTovg Becpovg dnag Eypage eykaipag n epnpepida Kepdraro kan o Capital.gr - amotelovy,
oOpQ®va pe appoores nyés, to "avripapo' Yo va e&iocoppornBoiv o1 kKaBvoTEPGELS 6TA TPOATULTOVNEVE TG
0gvTepN S afrordynong kot va "Eekreldmoovv" ol Tapepfdcseig ehappuvong Tov ypiove.

[IpodmdBeon PEPara eivar va TpoymPNGoVY OPUAG 0L SLUTPAYRATEVGELS TOV EMOUEVAOV NUEPDV Y10 TA €V AOY®
Tpanelikd oyéon. O véog v. Katoéhn eEetaletan 0N and tovg Beopoic, evd n mpoéTOon Yo TN AP1oN €vOS
Opnotog Ewwikov Xkomov (SPV) mov 0o amoppoonoer pépog twv NPLs pe 6povg ayopag ko Oa
APNRaToo0TNOEl pe TNV £kdoomn oporoymv, népoc TV omoimv 0o gyyondei to erdnviké Anpdoro, 0o kprOei
TPpATA aé TNV appooa Atevdvven Avraymviopov (DGComp) g Kopoov.

OvolaeTikd o ypovog wov amopével givar Aiyog. Emonpog ta 600 moltikd "paviefov’ £xovv oprotel Yo Tig 28
Deppovapiov (EWG) kor v 1ig 11 Maptiov (Eurogroup). H amé@aocn 0o sivor moltiky), aAld M TEXVIKN
gonynon 0a yiver amé v Kopowdv péoa améd tnv dgvtepn ékbeon evioyvpuévig emonteiag mov o avakovmOel
otig 27/2.

Q071000, T0 YPOVIKO TELEGTYPOPO TTOV Eiyav dMGeL 01 Bgopoi Katd TNV KGB066 TOoVg otnv ABNva éAnte Tomka
v wponyovuevy lapackev). Emmiéov exktiparon 6T péca oty fdopada Oa mpéner n £k0eon wpodoov pe Ty
"Aiota" TV 16 TpoaTOLTOONEVOV VA OPLOTIKOTTOM 0Ll aTOT®OG Yo 000 AOYoVg: Yo va @avel av yperalovrol
TOMTIKES OWOTTPUYNUTEVCELS/TPOcOETES TTPAEEIS OO TNV EAMVIKI] TTAEVPE DOTE VO dwuc@areOei £va OeTikd
omoTELES N, 0AAG KoL YIoTi 00 TPEmEL vo pecorafr)oel pio 6EPd eYKPIGEMV KUl KOIVOTTOUGE®V TOV KELPEVOV
(evtoc ™ Evporaikic Emtpomic kol tov aArov opydvev).

O exkpepdTeg

Iépo Aowov amd Tic Tpdmeleg otn "Cuyaprd" eweépyovror to vworowta 15 APOOTOLTOONEVE TOV £TPETE VO,
MEovv oto T1éhog Tov 2018. Avalnteiton oxépn "avrifapo" oT0 TESI0O TOV OIOTIKOTOW|CEOV YO TNV
kaBvotépnon oty Eyvatia 036.

Exkpepel emmiéov 1 1070041101 TOV YEVIKAOV YPURNOTEOY TOV vAovpyeiov pnéow AXEIL aild ko to Oépa
TOV MYVITIKOV povadmv. Mével vo gavel eniong av mapopévouv Ta ""keva'" Kol 6€ GAL0 TPOUTALTOOUEVA TOV
2018 (oteréymon AAAE, e£60ANnc1) 0QEIAOV TPOS LOLMTES, GTEAEYMGT LOVAO MV VYEIOS KAT).

Yrapyovv kon to woltikd 0épata. To 0épa Tov peropévov ovvredeoti) PIIA ota viola Tov Aryaiov mapapével,
O™ To LNTNUE TOV TPOEKAOYIKAV eEayyeM®v T KuBépvnong (kKupimg pEcm TPOCANYEMY), 0ALL KOl TO
"ayka0" Tov KaTOTATOL P60,

Hoapariinia, vrapyer ko N w0k ékBeon mov cvvrdcscel 1 Evponaiky Emrpomi) kor 0o avakowvmOel emiong
oTic 27 MgPfpovapiov avo@opikd NE TIC ROKPOOLKOVOKES avicopporntiec. H EALGOG, cOPQOVE pE TIS TPOTES
nApo@opics, avapévetor 6g VT TNV £K0g6N va deiyvel 0TL &el avoryTd PéTOTA TOV TOPUNEVOVY Kol KAToLo,
gvogropévog emostvavovrol. Ewouc épgaocn avapévetar va 000¢l oto 0épa Tov "kOKKIvov" daveiov Kol oTo.
wwitepa vYnrhd eninedo ota omoio. TOPUNEVOLY, UALG KOl GTNV WOL0ITEPO aPVNTIKIY] EEMTEPLKI] ETEVOVTIKI
0£01), 6TV OTOLELN EEAYOYIKAOV PEPLOTOV KOl OE KOVOVIKA {NTpoTO.

"H tehkn] amé@aon sivor kaBapd woliTiky] Kor PocsueTpd 6ho To péTONTA, emionuo kot 6", avaeépovv
appooeg myés. EEnyovv 6t1 ov tpameleg sivor 1o "kAewdi", eved o g€grierg ava v E.E. kor maykoopiong
(Brexit, ka0ilnon oc Itoria-I'sppovia, epmropikoi worepor, Kivellki] otkovopio) Ko 1 wopeio TPOS TIS EKAOYEG
Kol Tpog Tov "avasynuoTticpd' otTig kopuv@aics 0écelg TV Osopik@v opydvev dnpovpyovv THY avaykn yia
npepio 6to ELANVIKO CjTNRO TOVG EMOPEVOVS PVES. AALG 00Té TpovmoBétel 6T1 1| ""Cuyaprd" Oa khivel OeTikd. ..
IIny1: capital.gr
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Ta 901 evp® TPOGEYYILOVY TU KKOKKIVE dGVELO» TOV TPUTELAV GTO EEMTEPIKO

"Kéxkkwva ddvera'" dyovg epinov 9 o16. gup® "kovPardve" ov EAANVIKES TPATECES GTOVG LGOLOYIGHOVS TOVG
am6 T Quyatpikés Tovg 610 eEmTepikd. Ta otoryeio g Evporawig Kevrpumg Tparelog (EKT) dgiyvouv 6Tu
oto 1éhog Xentepfpiov Ta Mn ESvanperovpeva Avoiypata tov EAMVIKOV Tpareldv perodnkay ota 93,04 oie.
gup® amd 97,57 owe. gvp® mov frav 6to TEhog Iovviov. e TV 010 epiodo Tta otovyeio g Tpdrelog g
EALGd0c deiyvouv pia peyarvTepn vroyopion ota 84,7 oie. evp®d amd 88,8 dio. evpd avriotoiymwe. H dwagopd
avt peta&d tov otoyeiov EKT ka TTE, n omoio 610 gvveaunvo @Bavel to 8,4 die. svpd (93,04 - 84,7)
AVTITPOCMOTEVEL KUTA KUPLo Loyo Ta. M ESumtnperovpeve AGvela TV EAMVIKOV TPATECOV 6T0 EEMTEPIKO TA
omoia dgv epriappavovror ota otoryeio wov tapakorovdei n TTE.

Havrog ocvppove kol pe Tic 6V0 peBodoroyieg ov Tpameles KOTOPOMOAV VO PELDGOVY GTO EVVEAUNVO TO.
«KOKKIVO, 0AVELO» TOVS, dLOTNPAVTIS MOTOG0 TO apvnTIKO pekidp oty E.E. Zopowva pe tnv EKT 10 T060070
TOV «KOKKIVOV daveiovy oty EALada ayyilel o 43,5% TV 6uvolK®Vv daveimyv, 6Tav o péoog 6pog oty E.E
ot porg 4,1%. To apécng vYNAOTEPO TOGG0TO «KKOKKIVOV daveimv» petd tnv EALGda, swabéter n Kvmpog pe
21,1% ko1 axkorovBo¥v 1 loptoyaria pe 14% ko n Aetovia pe 13,5%.

I'oe v Peitioon TG OVOUEVOUS OVTHS KOTAGTOONS YiVOVTOL GUVTOVIGUEVES TpoomdOBeieg 1060 pe TV
npowOnon o6vo oyedimv mov &rovv kotatedel amd 1o Topeio Xpnporomototikiyg XtadepdtnTog Ko TNV
Tpanela g EALGSOC YIa TV pEi®ON TOV «KOKKIVOV daVEI®VY», 0AAd Ko pe TV Kataféon véov vopov mov Oa
o1a0gy 0l Tov veroTapevo (Kateéin) Yo TNV TPOGTAGIO TOV VITEPYPEMUEVAOV VOIKOKVPLOV.

2ovonTikd To oyéo1o Tov TXXE 710 omoio avapéveronr vo mpomBeiton TaydTepa, mpoPfrémer T dnuiovpyia £vog
npoypappatog Tithomoinong Mn E&uanperodpevov Avorypatov pe v £yyvodocia Tov EAinvikod Anpociov
Katd 10 Italka TpoéToma. Me to mpdypappa ovté vroroyiletar 611 Yo kKGOe 1 d16. VPD KPATIKIG €YYV OGNS TO
ocvotnro propei va amarllayel and 3 oo, vp®d £m¢ 4 oro. gup® Mn Evmnperovpeva Adavera. To Xyéowo g
Tpaneloc Tng EALGO0g amookomel otnv peimon Tov «kOKKwvov daveiovy katd 40 o016, gopd péco TG
onuovpyiag eTAIPEiag E101KOD GKOTOV KOl TNV TUPGAANAY peTa@opd pépovg Tov avapfairopevov @opov ce
avtiv. Kov Tt 6v0 oyéda 0a vwoPrinBodv mpog &ykpion amd v appoore AlevOvven AvTay@viepov Tng
Evporowg Emtpomig n omoia 00 amro@avOEei yro To av avTd cvvieToOV KPATIKN EVioyvon npog Tig TPamelss.
Téhog, 660V 0POPE 6TO TOGOGTO KALVYNG TOV «KOKKIVOV daveimvy, Ta otoyeia tng EKT dgiyvouv 6Tl 6tnVv
EALGOa T0 T0006T6 TOV TpoPfriyemv mov £rouv dievepynoer o1 Tpaneleg eOaver To 51,2% Tov cVVOLOL TOV
CKOKKIVOV 00vVEIOVY, EVavTl 10606710V 61,1% Kotd péco 6po otnv Evpolovr.
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Bloomberg: EE ko1 Aovdivo ereepyalovror oy£010 Y10 v amo@evy0ei Tpamelikd ydog

Kobdg n 29 Moptiov aincialel kou ogv £xel okOun emtevy0el cVRQE@VIO Y10, GUVTETAYREVY ATOYDPGN TG
M. Bperaviag, E.E. ka1 Aovoivo emelepydlovtar 6x£010 Yo va amoTpEWyouy To EvOEYONEVO TPUmelIKoD Y dovg o€
nepintoon pn enitevéng coppoviog, peTadiost To tpaxtopeio Bloomberg.

O1 pokpoypovieg pyactokés oyécelg pnetad Tov City Kol TOV e0pOTAIKAOV eTOIpELOV oTtnpiloviay Mg TOPO. o€
OIKULONOTO KOl TPOVORLH 7TOV VAOKEIVTOL 6TIS 101eg O1ko000cies. Ov apyikég ermideg 0TL o Ppetavikég
ETOLPELES EVOEYONEVMIG VU dra TN prioovy TAN PN TipocPaon oty E.E. e€avepiotnkayv, apivovrog Tig Tpaneles Kol
TIG ETOLPELES TOPOYNS YPNIUUTOOIKOVOULKAV VTNPECLOV vd. TPETEL vo. AdPouv pia celpd pétpov ev oyel g
EMKELPEVNC ATOYDPNONG.

Bpetavikéc Tpdmeleg kKol a6@aMoTIKEG ETOPEiIEG AMAPUPAVOVY GOELN KO HETAPEPOVY KATOLES OO TIS AELTOVPYIES
100G 6€ GAires yopeg TGS E.E. mpokeipévov va dwac@aricovy 6t Ba propovv va cuveyilovv Tig suvairayés ToVg
KoL PeTa 0 TEPOG TG TPoBeopiog Tov Maptiov. [lévte and Tic peyarvtepes PpeTavikég Tpameles 6KOTEDOVY VA
petagépovv 750 d16. vp® amd TO EvEPYNTIKO TOVS 0T DPAVKPOVPTY), CONPMOVE PE ATONO TOV YV@PIlovy TNV
v60g01). AvTé 00 drecpairicsr 611 o1 vANPESicg O YPNUATOSOTOVVTUL EMAPKAG KU COLPMOVO. IUE TO AITNIA TOV
EMONTIKAOV apy®v 6mms T EKT.

Eniong, peraxivovvrar mepi Tig 20.000 0éocig epyaciog oTIC YPNUATOOIKOVOUIKES VANPEGIES NE TIG PPETAVIKES
Tpameleg va avapévouy Tig eEEMEELS Y10 VO TPOYOPTCOVY GE TEPULTEPM KIVI|GELS CYETIKA LE TO TPOGSMTIKO TOVC,
A6 v mhevpd Tovg, o1 BpuEéhieg £xouv LaPer Ta katdriinia pétpa @ote o1 eranpeies g E.E. va pmopoiv va
OLVEYIGOVV VU YPNCLUOTOLOVY TIG VT0dopég Tov City alhd kon TIC VANPEGieg EKKAOAPLONGS Y PTLATOOLKOVOUIKAV
ovvarrhay@v. Ov emyaipnoels, emiong, ookoOv miéoels ot Bpuiéhdeg mpokelpévov vo emrpomel oTig
EVPOTUIKES eTOLPEiEG va cuveEYilovv va TOVAOVY Kot va ayopalovv PeToyés Ko Tapdymyo 6To PPeTavikd KEVIpa
6VVOLAOY OV, aveEapTTog TS éKPaocng Tov Brexit.

AvVaQopIKa NE TIC COUPMVIES Kol TO. sVpfoiara Tov £(ovv 1101 VAOYPUPEL HETUED EVPOTATKOV KUl BPETAVIKAOV
ETULPELAOV, OEV EIVOL ATOPAITTO VO YAGOVY TNV L6YD TOVGS, EVTOVTOLS Eivanl amapaitnTo vo Anedodv pétpo og
€0viko emimedo Yo va 00000V TPOSOPIVEG GOEIES TPOKEPUEVOV VA ATOTPOTEL 1] AVON TOV GUYKEKPILUEVEOV
ovpuforaicv. Ava@opikd PE T OLOKIVIIGT TANPOPOPLAV KUl CORPMVO, HE TOVS VEOVS EVPOTATKOVS KAVOVIGROVG
TPOCTUGLOS OEOOUEVAIV, OL ETULPEIES OEV PTOPOVV VO GTEAVOUV TTPOSMTIKES TANPOPopics ekToc TS 'Evoonc.
Evtovtoig, 10 gvponaikd mhaicro mapéyel moAra epyaieio Y10 TN OLHGVVOPLOKY olokiviien otovyeiov. Téhog,
OYETIKG pE TNV KEQaLooKi] £k0gon TOV TPATELAOV KOl TOV 600 TAEVPOV, B0 TPETEL VO ATOPAGLOTEL 0T6 KOLVOD
o0t N ék0gom Oev amotelel aVENUEVO KiVOUVO KoL ETOREVEOGS OEV 00 pELOGTEL peyaldTEPN KEQUAOLOKT] KAAvyn 1)
aAlayn TOV VIAPYOVTOG KAOEGTOTOS, avapépel To Bloomberg.

IInyn: AITE-MIIE
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