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Altnpa ywe évreén etov ELA ko Yo Tic 4 ovotnuikéc Tpamelec

Aitnpa ywo évraén eto pnyoviepd wopoyns éktaktng pevototntog (ELA - Emergency Liquidity Assistance) yio
TPOINTTIKOVS AOYOVS Kol Yo TS 4 cvoTnkéS Tpameles, eite pe ok Tovg TpmTofoviia, cite pe Tpwtofoviia
¢ Tpanelag tng EALGOOG, £xel vrofin0el otnv Evponaikn Kevrpwn Tpdrelo (EKT), oOppovae pe acpaieic
Tpanelikég mnyéc.

YrevOopiletan 6tL v [opackeon 6tL dvo amd Tic 4 cvotnuikés Tpaneleg, n Eurobank wor n Alpha Bank,
empepoiooav 6TL ALTNONKAY YPNRATOSOTIKT VPO GTNPIENS U0 TOV EKTUKTO unyavicpo pevetotnrtos (ELA)
péom g Tpanelog ™ EALGdoc. ZOpemva pe oTteréyn TOV TPOUTECOV GVTOV, PIE TO OMOLN ETIKOIVAOVI|GE TO
AIIE-MIIE, To. 600 MoTOTIKE 1W0pOpaTe OV TPOTIOEVTAL VO KAVOLUV YP1]01] TOV KEQUAGI®OV TOVL PTOPOVV VO,
gEaoc@aricovy péc® T0v ELA, 0T0 0péocmg emOUEVO YpOovViKO owdotnue, koOwg owwbitouvv gréyyva Yo
xpnupatoootnon amd v EKT, adld M oyetucn] aitnon £yive kaBapd Yoo TpoAnATIKOVS AOYOVS KOl AOY® TOV
SVVONKOV oV £0VV SrapopPe®OEl TV TpEoVGA YpoviKN TEPindoO.

H mpoc@uy oto ELA PapOdvetor pe apketd peyohvtepo k66Tog, pe emroko 1,55% évavr emrokiov 0,05% pe
70 omoio oideTal 1 facikn ypnuatoddtnon s EKT.

To aitqpa ywo évraén ko TOV TEGGAPOV cvoTuKAV Tpaneldv 610 ELA 00 cvintmOovv otqv EKT v
epyopevn epoopada.

H npocouyn 1oV tpanel®dv oto ELA, 6tm¢ ava@épovv Tpanellkd 6TeELEYN, TPOYLATOTOLEITOL TPOATTIKG Y10, VO
OVTIUETOMIGTOVY Ol TOPOVOES OUVAYKES PEVOTOHTNTOS, TOV TPOKVTTTOUV PETUED ALV AOY® TG OYETIKNG KOl
ELEYYONEVIIC VTTOY AP OGS TTOV EPPAVILETAL GTO EMITEDO TOV KOTUOEGEOV GAAG Kol TN cuppeTOY TOV TPATELOV
OTIC £KOOGEIS evIOKMV Ypappatiov Tov Anpociov, KaOMOS ko Tov e&elilewv mepl To EAPeTIKO @EPayKO TOL
Inmavel teprocotepovg amrd 60.000 davelormTed.
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Fitch: YroBaOumon Tov TpoonTIkK®V TG EAMVIKIG 0LKOVOUIOG

Xg vroPfafuion TOV TPOOTTIKAV TG EAMIVIKIG OIKOVOUiNS Tpoydpnoe o oikog afroidynong Fitch, dwopopodvovrag to
outlook 6¢ apvnTikd, and otabepd mponyovpévas. Mapdrinia, drotnpel ™v afroréynen tov «B». Onmg onueldveTon
oTNV aVAAVGT TOV 0ikov aElordynong, n avade®@pnon TV TPoorTTIK®V TS EALGdag avtavakid Tovg vynAiodg Kivovuvoug
¢ ToMTIKIG afefardotTnTos Katd TNV TpéYovca nepiodo, ennpealovrag Ty npdsfacn g YOPAS 6TV Gyopd, 1) omoio Oa
umopovoe vo. KaBvoTepoeL Yo pepikovg unves. 2otoco, o Fitch oev Oewpel 6T1 oMtk afeforotnta 0o dwupkécer Yo
pfqves, Kaag po copeovia petadd g véag eAAViKNig kKuBépvnong Kot g Tpoikeg mapapével Thavy, a@ov vIapyovv
wyvpd Kivntpa kKo oTig 000 mALvpég mPog autiy TNV KatevOuven. H Fitch ektipd 60t n ovpgovie petadd mog
gvogyopevng kopépvnong LYPIZA, o omoiog mponyeitar 6Tig 0Npookom)oels, givar 1 mo mboavi ékfaon. Hap '6 o avtd,
vmapyel éva peyaho yaopo petofd TOV TPOTAGEMV TOMTIKNG KUl TOV 000 TALLPAV, YEYOVOS OV 00 KATAGTIGEL TIg
olumpoypatevoels neplocotepo wepinhokes. Iapatnpeiton emiong 6TL 0 TYPIZA £ye1 perprdost v moMTiKi Tov 61don
omd to 2012. ITAéov vmootnpiler v mapapovi] otnv Evpolavn ko éel deopevtel va Sotnpioel To TPOTOYEVES
TAEOVAGLA TOV TPOVTOLOYIGHOV KL VO TIUNGEL TIS VO PEDGELS TG EALGS UG Tpog Tovg moTtmTéc. Q6T1600, TO TPOYpURNA
01OTIKOTOM|6E®V TOavoTATe B0 “TOydoel”, eved dgv amokieioviar avénosig neb®Ov otov dnpocio topéa. ‘Evag véog
YOPOS YEVIKAOV gKAOY®DV To 2015 dev pmopei va amokierotei, ahhd dgv amotehel Paociké oevdpro ywo T Fitch. O
OLUTPAYRATEVOELS NE TNV TPOIKA B0 EMOELVOGOVY TIG TPIPES HeTALD KoL EVTOS TOV EAANVIK®V TOMTIKOV KOPPATOV Kot 0o
UTOPOVOAV VO, TPOKOAEGOVY TNV KUTAPPELO £VOG 0dVVOIOV KUBEPVITIKOV GUVAGTIONOY. Xg £va OVOPEVES G6EVApLo, 1)
TOPUTETOREVY] TOMTIKT AVATOPOY], OE GUVOVAOUO pe TNV EAAetyn YPNURATOd6TNONG, 00 TPoKaAOVGE GOBaPOvS TPLYHOVS
OTIC TONELOKEG POEg 00 TO Karokaiplt. Ov aveTnpoTEPOL 6poL pEVOTOTNTAS GTNV OwKovopio 0o £0ete og Kivovvo TNV
avaKapyn TG EAMVIKNIGS owkovopios. 261660, 610 0eTIKA TNG TOPEing TG EAANVIKN S owkovopiag, 1| Fitch katatdoossl Tnv
emitevEn TOV 61OV TOV TPOoVTOLOYIGHOU TOV 2014, 1} omoin emPefarvel TNV aSlooNUEIMTY ONILOCLOVOUIKI] TPOGUPLOYT
10 TehevTaia ypovia. O oikog ekTipd 6T 1] 0OKovopia avartiyOnke To 2014 kata 0,5 %, pe Tov pvOPo6 vo avéaveror to 2915

oto 1,5%. Zoveyileton emiong Ko 1) peimon Tov kK66TOVG EELNPETNONGS TOV YPEOVG.

g2y LTES

XvinmoEic 6TV EVPOLOVY Y10 TNV TOPHTAGT) TOV TPOYPAUIUTOS

A&iopatovyor g evpoldvng cviitnoav y0ec Iépmtn TO EVOEYONEVO VO UTOPUGIOTEL 1] TOPATAGT TOV TPEYOVTOS
apoypappatog oTPEng g owkovopiog ™ EALGd0g katd £mg kol €51 pijves, doTE va vaapEel peyaivTepo YPovikod
aepl@po Yo vo dregayBovv cuvomrisg pe TNV 6mowa vée kKofépvnon oty ABRva 060V aQopd TNV 0LOKAP®GN TOV
POYPANNATOS Kot pg TL B0 avTikataotadel avTo.

To Tpéyov mpdypappe, 10 omoio £yxer NON mwopaTodei KOTE OVO MIVES, TUTIKA OLOKANPAOVETOL 6TO TEAN TOL
DePpovapiov. H onuepivii kopépvnon g EALadag NAmie va avTikatooTo0el pe po ypopupn TI6TOGE®Y IE EVIGYVUEVOVS
opovg (ECCL) am6 tov Evponaiké Mnyaviopd Xtabepotntog, mov mlavov dev 0o yperaldtay moté va ypnoypomomn0Oei.
«Oa yperaotel va vrapéel mapdraon aépav Tov Pefpovapiov. Oa givol avamTéPeVKTO», ONAOGE £vog ASIONATOVYOS TS
eVPOLAONG eVIIEPOG Y10 TIS cvuinTioEls oV dwpegifovror. «Mmopel vo mpokertan yo €€L emmAdéov pfvesy, tpdobece o
id10¢. Tnv mopartaon Oa wpémer va Cntiioel ) exdpevn sAAnvikiy kKuBépvnon, 1 omoio Oa TpokvYEeL amd T eKAOYES TG 251G
Iavovapiov. To Eurogroup, To cvopfovrio TV vrovpy®dv OtkovopiKav TS E0pal®dvng, cuved praiel Ty 26m Llavovapiov.
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Néo «Oy» Xowumhe 6€ KOVPERD YPEOVS

ATOPPINTTEL TO EVOEYONEVO VEOU «KOVPERATOSH TOV EAMVIKOV xpEovg 0 vmovpyos Owovopkov g I'eppaviog
Béioykavyk Xowmhe 6 ovvévtevtn Tov oto EPLodikd «Der Spiegel» ko kadel Tovg "EAlnveg molTikovg va.
py VTOGYOVTUL TPOEKAOYIKG TTEPLEGOTEPH OO 6,TL pmopovv vo Tnpicovy. Emavaiappaver 6 6T or 1on
ovvapOeiceg ocoppmvieg civar ogopevtikés. «O Xowpumie amoppintel KoUpepa ypEovg», givar o TiThog
UMOOTAGNATOG TG GUVEVTELENG TO OTTOL0 TPOSTNOGLEVETAL GTIV NAEKTPOVIKY] £KO0GT TOV TEPLOOLKOV, EV(A GTOV
vroTitho emonpaivetor:«O 'Elinvog aprotepds moirtikdg ArEENg Toinpag I{ntaer amé v EE gvpeieg
napayopicsic. O Lowpumie anavid. Or copgavieg mov Ppickovror cg 1oyd ivar deopevtikéey. «H EALddoa dgv
£YEL nE TO YPEOS TNG VTN TN GTIYUN] KavEva TPOBANNe», ava@Epel 0 K. LOwpmie Kol TPocOsTel 6TL 1| EmOPEVY
KuBépviion mpémeL va cuveyiceL TOV 1010 OpoN0 Kar va TN P1)oEL Ta VPPV OEvTE. «Oha avTd TEMKA Eivan TPOg
70 ovp@épov TV ElMjvov. Agv 1o Kévouv Yo pog, oAAd Y@ TOVG E0VTOVG TOVG», KOTOUANYEL
E&driov, Evponaiol aliopatovyor 6 oNlOGES TOVG 6TO TPUKTOPEio g1doev Portepg extipnocay 611 oty
nepintoon wov 0 LYPIZA avardfer tn dwoxvfépvnon g EAAadag, 0o kin0el va arontinp®cel 10 GOVOA0 TOV
EMAVIKOD ypéovg, aird N evpol®vn 00 pPTOPOVOE VO CUUPMOVI|CEL VA EMUNKOVEL T1] OLAPKELN OTOTANPOUNG
TOV 0QE1AOV TG, «Agv gEgTalovpne T owaypa@r] ypéove» dNlwee 6to Portepg o aviimpoedpog g Evponaikig
Emtponnic appéorog yio to evp® kot tov Kowvoviké Avaroyo Baiviig Ntopmpofoxic.

Der Spiegel: Agv 0o ayopdler ehinvikd opdiroyo  EKT

H EALada oev 0o emo@ein0si amd To Tpdypappa ayopds oporoymv s EKT, avagéper To yeppaviko teplodtko
Der Spiegel ka1 emonpaivel 0TL, GOPEOVE PUE TV EKTIPNGT TOV KEVIPIKOV TPATECITAOV TS PpavK@ovpTnS, TO.
EMMVIKA KPOTIKE OLOLOYO, OEV TANPOVY TO. OTAPUITNTO KPLTPLE TOLOTNTOS. XTO TEVYOS TOV TEPLOOIKOV 7OV O
KukAoQopiosl 10 Xapporto, avagéperon axopun 6Tv o Mdapwo Ntpayki 0éher va Parer avotato 6pro otnv
enavayopd oporoymv, 6to 20-25% tov dnuéciov xpiovg T kKG0s yopas. Emmiéov, cOp@mvo pe To mEPLoo1ko,
n ocofapdtepn mwopoy®@pnon, pe v omoio o emkepoiis T EKT 0&éher va maper pe to pépog tov TIg
KUBEPVIIOGELS KU1 TNV KOV} YVOUTN GTIS TTEPLOYES O0Tov vrapyel avriopaon, agopd to mepimioko InTipoto
gu0dvng Tov eyyeipfipatoc. Ilpoxeipévov, onradi), va amo@evyOsei y. va wpémer n [eppoavia va avaraper Tov
KIiVOUVO ETICQUAECTEPMV TOPTOYUAMKAV OROAOY®WY, KAOe €Oviki) Kevipwkn Tpanelo 0o ayopdler xar Oa
owatnpel povo KPotTikd opdroya TG 010G TNG YOPUS. AVTO, AVAPEPEL TO ONUOGIELVHA NTAV KAl TO EMLYEIpNpQ
70V K. NTpdyKkt mpog v Avykerha Mépkeh kot Tov Béroykavyk Xoypmre v nepaocpévn Tetaptn. Kamoror amd
ToVG eMKPLTEG TOV 670 Xvpfoviio g EKT, peta&d tov omoimv 0 Orrhavoog Tpamelitng Khaog Not, dgiyvouvv
owatedepuévor vo TPocYMPNGOLVY GE GVTY TNV TPOTAGT), GIUELDVEL 0 GUVTAKTIC,
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To ehinviko povtéro Tng Mtotnroeg ociyver ) Hoykoome Tpanelo ot Pocic

To povtého g EALGO0g pe TG owpBpoTikés petappulpiceis Ko TG TEPIKOTES dUmUVEOV TPOTEIVEL M
Hoykéoma Tpanela ot Pooia wpokepnévon va avTipHeTOTIGEL TV 01KOVOUIKT Kpion kor TN paydaia peioon
TOV €600V NG 06 TNV ATAOON TS TIPS TOv meTpeiaiov. H odotaon émetar tng amé@acng mov érhafe N
Pooio vo petatpiyel TUHO TOV GUVOALOYROTIKOV TG O100ecip@v 6€ povfira Yo va 10PNy oEL PEVLGTOTNTO
ot tpanelec g yopac. Tnv idw otiypn, mavreg, o avrirposopos T Tpanelog g Powoiag, Alelér
Zipavopokli, owupeford@ver mog to Tpanelikd cvoTNRA TS YOPAS givar oTtaBepd. Xdpgove pe v Mripykt
Xavoed, owkovopordyo tg Iaykoopmoacg Tpanelog appédio ywo 0épata Pooiog, mpoTopikds 6KOmog TNG
POOCIKNG KVBEPYNONG EivaLl VO OLOCPUAIGEL T1] HOKPOOIKOVOUIKY] 6TA0gpOTNTA OTY| YOPO KoL TN 6TAOgpiTNTO
TOV YPIULATOTIOTOTIKOV TONEN. APATTETAL, £TOL, TG EVKOLPIOG Vo EMGNUAVEL 6T MOGYO TOS «O1 €T0YEG
Kpiong &ivol TavTo apKETE KUAES YO TNV £QUproY] O1pOpoOTIKOV peTappudpiceov kKaOmg avaykalovv Tig
Kofepviioeig vo oketouv cofapd pe mwowov Tpomo Ba evicyvcouvy kKo 0o avadrepdpacovy TNV owKovopioy.
Emkoaiodpevn, pdiicta, To mapdoctypo g yopag pag, vaevlopilel oto Kpepiivo mwmg

«n EALGO0 avoyKdoTnKE vo TPOYMPCEL 6E UELDGELS MOODY 6TOV ONUOGL0 TOpEn AP TIS KOLVOVIKEG
UVTIOPAGELS TOV TPOKAAESE TO NETPO». XE 0,TL APOPE TO YAGNO. TOV £YEL ONULOVPYIGEL 6T £6000 TS Pociog
TTOGN TG TYWS TOL TETPEAaiov, 1 K. XOVGL OGUVEGTIGE GTI| YOPO VO TPOCOUPUOCEL AVULOY®OS TOV
TPOVTOLOYIGNG TG TOVICOVTUS TG «OTAV VTOYMPOVY TA £6000. 6E CUYKEKPLUEVO YPOVIKG dLdcTHa YperdleTar
oAlayn oTPUTNYIKNG OTIS ONUOCLES dUmAvesy. Agv mapérewye va vaevluvpicsl 6t MOGY 0 TOS 1] EVOAAIKTIKN
givan «1n avEnon Tov SNUOGiov YPEOVS TG YMPOS KOl KUTO GUVETELN KOL TOV O1)LOGLOVOUIKOV TNG EALEINPRATOSY.
Ev avapoviy emocivoong Ané v mievpd g, 1 Mooyo @aiveror mwog mpoeTolpdleTor yio peyordtepn
oVPPIKVOGC TOV €600V TG eEonTias TOV PONVOL TETPELAiIOV, KHOMG 0 EMKEPUAG TOV EVEPYELOKOV KOLOGGOV
¢ Lukoil, Baykit Aleknépo@, npogidomoince y0eg nog mapd tig mpofréyerg g IEA yio avékepyn tov
«POVPOV YPVGOV», 1] TIUN TOVL EVOEYETOL VO, VTOYWPNGEL aKOUN Ko ot 25 dorapro to Papé. Ilpoxkepévov,
TAVTOG, VO, OLUGPULICEL EMUPKN PEVGTOHTNTA OTIV AYOPA Kot va TovmOel 1 yeypalopevn owkovopia g Pooiag,
n kKofépvnon £xer amo@aciosl va petatpiyel 6e povfila mocd TG TAEEMS TV 7,76 O016. dorapicv amd T
Ke@draro, Vyovg 88 d16. dorapimv £veg ek TV 000 am00epaTIKAOV TOpei®v. A6 TN peTaTpom) 0o TPOoKVYEL
1066 TG TaEe®s TV 500 d16. povPrimv mov Oa droyeTeVOEL oTIS pOOoIKéS Tpameles. Eyel mponyn0si mpéypappo
KEPOAOOTOINGNG TOV TPAmel®V VWYovg €vog TPLo. povPiiov kabodg ko 1 yordpmon Tov pvdpicewv mov
oEmovy T Asttovpyia Tov pOcIKoV Tpomelikov topéa. O avrinpoéedpog g Tpanelog g Pooiag, Aleéir
Z1pavo@okl, ofnimos, TAvTme, x0sg 610 £10M620YpaPIKé TpakTopeio TASS o611 To Tpamelikd ocvoTNNO £ivar
otofepd wor N YOAAPpOON TOV PLORIcCEMY OEV EYKVLHOVEL TOV KIiVOUVO VO TOPOVGLHCTOOY G VYIEIG oL
npoPinpotikég tpdmelec. Toviee, M6TO60, TMOS «OVTO Ogv onuoivel 0TL N KoTdoTOon civar gdxoin». O
Tpomelikoc Topéac g Pooiog &yer ogyBel kaipro miypoe 1660 amd TNV VQESN MOV OMEAEL TN POCIKY
OTKOVOUiD 060 KOl 070 TIS OIKOVORIKEG KUPAGELS TG AVONG, POV £X0VV TEPLOPIGEL OPUNATIKG TNV TPoSPaon
TOV POCIKAOV TPpanelav 6 davelopd amd Tig dedveig ayopéc keparaiov kou £xovv mpokarésel OsapaTiky
avENG1 TOV KOGTOVS OUVELGROV TOVG,




