2 Ag. Theodoron Sq, 105,61
Athens, Greece

Tel. +30 210 3212947 Huspﬁala Néa

KAPAMANQ® Fax: +30 210 3314355

18/11/15

Owxovouika - Etoupika Néa

[

A01000En Yo v emrvyn avoke@aioonoinon T ETE n A. Kotoéin

Tnv awcrwodolia ™G yio TV emTvy] OAOKAMpOGN TG avakepararonoinong e EOvuig Tpanelog
e€éppaoe N wpoedpog g Tpaneloc Aovka Katoéin pmhavrag otnv evikn] Lovérevon TOV PETOYOV.
«To evorwagépov givar peydro, oL TPOOTTIKEG EVOIMVES KL 1 €Ovik Tpanela petd TV oAoKAMpGN TNG
avakepoiauroinong Oa gival o woyvpn oo TOTE KoL £TOLUN VO SLUOPUNATICEL TPOTAYOVIGTIKO pOLO
OTIV OL0YETEVGT PEVGTOTNTOAS GTNV TPUYRATIKY] OIKOVORLO», onueiooe N Ka. Kateéin. Tavtoypova, n
apoedpog s ETE avaeépOnke ektevdg oTig mpokinoeig mov 0o avripetonicsr 10 Tpanelikd ocvotnpa
GYETIKA NE TNV EMAVAPOPE TOV KATUOECEMV KAl TNV AVTIUETAOTION TOV KOKKIVOV daveimv. TErog, ) Ka
Kotoéhn avaeépOnke otn poliki KoTdoyeon OKWVIITOV 1| 0700 OVTIKELTOL OTO CUUQPEPOVTO TG
Tpanelog.

Nofotve: Aev vadpyer Tréov Béna €060v Tng EALddac amd Tnv Evpalavn

Agv TifgTan mAfov Oépa evog Grexit, pog £600v g EALGOag amd v Evpolovn, alla gkeivo mov TOpa £xel
onuocio, €ival vo vrdper €Aa@PLVON TOV EAMNVIKOU YPEOVS, MOV GNUAIVEL U0, TOPATAGT TOL YPOVOL
ATOTANPOUNG TOV OUVEIMV KOl HELMO TOV EMTOKIMOV.

Avto ToVice onuepa o dwknTiS TS Avetproxis Kevrpwkiig Tpanelog (AKT) kor pélhog Tov ALOIKNTIKOD
Yoppoviiov g Evponaikie Kevipwknig Tpanelog, 'Epaivt Nofotvy, piiaovrag og onuécio culitnon ywo v
Owovopia oty Authopotiki) Akaonpio g Biévvnc.

Yuovéyerd...
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Tavtéypova, ETGNRAVE TNV TPOOOO KATA TIS OLUTPAYRATEVGELS PE TOVG Beopnovg Yo Ty exdpevn 66on and To
Tpito mwakéto fon0sriag mpog v EALGOa, onpueid@vovtog 6Tl 01 cVINTHGELS TPOYOPOVY 6T GMGTH KaTevhuven,
EVO TOVIGE TNV AVAYK VO VTAPEEL AVOKEPOUAALOTOINGT TOV EAAVIKAV TPonel®V péca 6€ 0TI TN YPOoVvid, oTE
VO TOPUNREIVEL AELTOVPYIKOG 0 TPOUTELIKOS TOPENG,

O Efaivt Nopotvi drevkpivice mog £0v o1 eEMAnvikég Tpameleg gV KEQUANLOTOUO0VV ETAPKAOG £MG TO TEALOS TOV
xpovov, ToTe B0 mpémer va ekkoBaprotovv pe Tovg véoug Kavoves tg Evpomaikig ‘Evoong - ko oty
nepintoon evég Aeyopevou Bail-in 0o vrapler coppeToy KoTaOETOV KOl KATOX®V opordymv oty gEvyiavon
TOV eMVIKOV Tparelav. [Mapdriinia, o idrog {fTnos va vaapéel pa ciyovpn "kowvovikny eac@aion” ya Tig
0LKOYEVELEG TTOV OlyovTon KOTE TOVG TAELGTIPLOGHOVS KOTOLKIAV 00 eAAnVIKES Tpamelec.

Kota v amoyn tov, pe ehd@puven 1ov (péovg péocm napdTacns Tov Ypovov amominpmuig Kol PEiOoNS TOV
emTOKIiOV, gival Aoywki), Yo va pmopécel 11 EALGOa vo onuuovpyncesr kou wdil Tig 00pES OTIV TPOYIOTLKY)
OLKOVOLLd - KU1 TPOG TOVTO YivovTal, 6mg cine, culntiosig pe to Aiedvég Nopopatiko Tapeio.

O owwntig ™mg AKT km pérhog tov AX g EKT, yopoxtipioe o¢ onpaviiké fipe ywo tnv EALdda Tig
TPOCTADEIES VIO OLOTIKOTON|GELS TTOV, OTMG onpueimoe, Katafdriovror amwd TNV eAAnviKi kKuBépvion, eve
TOPOTIPNCE TOS Ol OLOTIKOTOUMGELS QEPVOVY OTN JOPO, OxL pOvov ypnipate, OAAG Kol TELVOYVOGCId,
avapépovtag og "0eTikd Tapddostypa' v pepikn) rdAnen Tov Apaviod Tov Iepard og Kiwvéfovg emevovtéc.
Amé TV mAevpd TOL, 0 YVOGTOG AVOTPLOKOG 0LKOVOROAGYOS, LTEQAV XOoVANGIGTEP, NAMOVTIAS oTV (010
gkonrmon, ektipnoe ntmg éva Grexit eEaxorovlei va givar mBavo, evd yopaxtipioe g "adlavonto aicyog" tnv
noMTIKY Tov akorlovOnoe n Evponaiky Evoon otny edinvikn kpion.

YOpQOVa TELOG, IE TOV TPONV AVTIKAYKEAGPLO TNG AvoTpiog, 'Epyapvt Mmovlek, (Tov cuvtipntikov Adikov
Koéppatog), o omoiog emiong ovupeteixe otn onpocio oviitnon v tv Owovopio otny AA®POTIKN
Axkadnpio g Biévwng, éva Grexit dgv 0 Ehvve amolTOG Kavéva Tpofinpa.

Xg younio 12puvov vroydpP1noay oL 0TOO0GELS TWV EAAVIK®OV 0OAGY®V

Ov 0000681 TOV OPOAGY®V TOV EAANVIKOD ONHOGIOV VAOYMOPNGAV G YOpNAO emimedo 12prjvov, petd T
oVUPOVie OV EmTEVYONKE PETOED TNG KLPEPVNONS KOL TOV OUVEIGTOV TNG, OVUPEPEL ONUOGIELHD TOV
Financial Times. H an6doon tov 10£T00g opordyov pnsiddnke katd 13 povadsg paosnc (0,13 g mocootiaiog
povédac) onuepa to TP®i, 6T0 6,79%. H amddoon TV 2eTAOV OpOLOYOV PEL®ONKE TEPATEP® KOTA 23 povadeg
paong oto 5,70%. Onmg avapépovv or Financial Times, ot TitAol avToi gival ot o gvaicOnToL 6TOV POBO ping
afétnong TAnpopd@v kKo tov lovilo 1 add061] Tovg iye extosevOel 610 29%.
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"Kard véa'", Aéel 0 NTtdwseiuriovp yio 11 ovp@ovio EALGS0S — d0VEIGTAOV

Ikavomoinon Yo 1 cvp@@via Tov exeTedydN avdpeca oTnV ELANVIKN KOBEPVIION KoLl TOVS OUVELSTES EEEQPPAOE
o poeopog Tov Eurogroup I'epodv Ntdwoeipmrovp. "Kord véa. Ovorastikn ovopgovio petatv EALadog ko
Oeopdv. To EWG cvlftnoe v KoTAGTOO KOl KEA®OGOPLGE TNV TPO000 OV £YIve", avEQPEPE 6 PvVORd TOV
oTo twitter.

«Eivor o ko népo onuepo» avéeepe o Ihep Mookofioi yio ) copomvia

«Eivol mo koA pépa onuepa», oyoriace o emitpomog Owovopkav vroBécewv, Iiep Mookofisi v T
oVHPOVia Oeop@v Kou EAANVIKOV apy@v. Ontme avipepe, «petd amd pépeg Kol VOYTES OLUMTPOYUATEVCEWDY
emMTEVYONKE GLUQPOVIK 6€ TOALG PETPO TOV TPEMEL VO EQAPUOGTOVV Y10, VO, OLOKANP®OEL TO TPDOTO TAKETO
npoamarTovpuevov». Edwoétepa, o I'drhog emitpomog £kave ava@opd 6T COPPOVIO GYETIKA PE TIS TIPEG TOV
PUpRaK®V, To vopo yia T dopn Tov Tapegiov XpnpotomotoTKg XTadepoTNTUS, 0 0M0i0G, OGS €ime, Oa
ovpuParer ot owyeipion TV pn  ggumanperovpevov daveiov kot Oa  avoiéer To dpopo ywo TV
UVOKEPUAULOTTOIN G TOV TPATELAV, 1| 000 AVUREVETOL VO OLOKAPOOEL TPy TO TEAOG TOL £TOVC. XE 0,TL POopd
TNV TPOGTUGIO TNG TPDOTINS KATOKIOG 00 TOVS TAEIGTNPLASNHOVS, 0 II. Mookofioi onpeimwoe 6TL TV TO TLO
Kpiowo koppdti Tov dtupfovredocmv Kol TpodcBeoe Tmg givar TOAD oNUAVTIKG Vo dnpovpyn0si éva «pepéyyvo
Thaiclo»




2 Ag. Theodoron Sq, 105,61 H HEPpOoA Nea

Athens, Greece
Tel. +30 210 3212947
Fax: +30 210 3314355

KAPAMANQ®

® DW/). Mcintosh
il

H tpopokpartio 0o TAnEel kot TNV O1Kovouia

O mohvvekpeg Tpopokpatikég embéoels oto Iapict mpokaiovy aveinwto avOpomvo wovo. Ty idwe opa, OOpa
TOV TPOPOKPUTAV TEPTEL KOL OIKOVOLIKY] dpasTnploTnTa. O Toupiopds KoL To EPTOPLo VPIGTAVTOL TANYILA.
Téooepic nuépeg petd Tig d1paTnpéS TPOROKPATIKES EMBEGES PAvATIKAV neEr@v Tov Iohapikod Kpdarovg oto
Hapio, Yok TpmTEVOVGA TPOoTaOEl Vo EeMePAGEL TO TPDTO GOK KL VO, ETOVAMDGEL TIS TANYES TG, [lodloi
avoAVTEG gimay O0TL TO ATOTPOTALY YEYOVOTO, TTOV TPOKAAEGAV NEYPL VTNV TNV ®OPO. TOV Odvato 132 avOpdOT@V,
allatav Yo Tévta TN YoAlKI TPpOTEVOVGA Kol Oyl péve. Béfaro Bswpeitar mwavrmg 6TL Ba £rovv emnTOGELS
mOavétata o€ 6A0 To Pacpa TS dnuodcLag Conjs.

Avapeon 6Tovg TOPEIS TOV OVAREVETAL VO TANYOUV gival avop@ifola Kol avTég TG OLKOVORiaG, OTMG EKTIPNGE
pia@vrtog otnv DW o ®@pivrpy Zvdnvrep, kadnyntiis Anpociov Owovoutkdv oto avotproké Iavemotipio tTov
Awvtg.

IAqypo Yo Tovpiopo Kot Epmoplo

«O1 EMATAOCELS TPOROKPUTIKOV EMOECEMV 0POPOVY KUTA TPAOTO AOY0 TOV TOVPIGUO. AL6TL 6TOV cLpPaivel KaTL
tétoro oto [lapiocl, 0 kKaBévag praivel 6 okéYelg Yo To av 0o TaEEWEL EKel, YEYOVOS TOV GVVETTAYETOL ANEGES
OTOAELEG OE TOMAEC TTEPTTOGELS VYOVS EKOTOVTAOMV EKATOURLPI®MV EVP®, KATL OV ONUAIVEL TOVAAYLGTOV
TPOCMOPLVI] KAPWYT TOL TOVPLGHOVY.

YOUQOVE PE TOV YEPUUVOOVGTPLOKO KaONYNTY, 0md Tapopoles TPOopokpatikés embicelg mATTOVTOL KO
emyepnosls Kahe gidovg, o1 omoieg KOAOVVTOL KATA KOVOVE VO TANPAOCOVY PEYUAVTEPU TOGH TPOKELUEVOD V.
0oPUMGTOUV Y10, TETOWV g€idovg evdgyopeva. Tpitn mroyn mov vroypdpupoe o Dpivrpy Lvdivrep givor m
gvioyvon TOv pETpov ac@aieiog, Yeyovég mov 001yl o€ aviavopueveg oamdveg.

Kota Ttov yeppavoovsTplokd o1Kovopordyo, 11 TPOROKPATio £(El GUQEIS EMATAOCELS KOl GTNV EUTOPLK)
opaotnproT)Te. Omg dievkpivice, «to gumopro yiverar akpifotepo, TiBevrar emiong Inmipota opydveong g
EUTOPIKNG OpacTprotntos. To gumépro, €101k 6€ TOVPLGTIKG pépn mov oTNPIlovTol 6TV KOTUVOAMTIKY)
01G0£61 TOV TOVPLOTAV, TPOPAVOS TANTTETAL TEPLGGOTEPO POl PLE TOV TOVPLOTIKO TOREMY.

Emyeip@dvtog pa }ovopiki) EKTIUNG1), 0 YEPRUVOUVSTPLOKOS KaONYNTAS éKave AOY0 Yo TOAVI] VITOYMOPN O TOV
gumopikov tlipov oto Hapior g TdEng Tov 20% pe 30% og ddoTnua peod £T0Vg 0O TIS TPOUOKPATIKES
embéosic.

Emmiéov, ov avénpéveg dandveg otov Topéa TG aoc@aisras 0a 0ony|ocovy o€ TEPIKOTTES 6€ GAAOVS TONEIS TOV
KPOTIKOY 7TPOVTOAOYIGHOD, YO TOPAOELYNO OTIS VITOOONES 1] TNV ToldEia, ektipnce o Dpivrpy vdaivrep,
ETKAALOVIEVOS TO TAPAIELY IO, TOV TPOPOKPATIKOV emBicemv Tng 11ng XentepPpiov 2001 oty Néa Yopkn.

H 111 ZenrepPpiov oev éminte 1o maykocpLo EPmopLo

Tnv droyn avt) PETPLECEL N TPOGEYYIGN TOV EMKEPUAG 01KOvOprorOyov TS Commerzbank Iépyk Kpépep.
Onnog emonNUOvE PAAVTOS 6TO THAEOTTTIKO pdypappa g DW, 1 Y9eon otic HITA petd T1ig emOfosig ogv
0QEILOTAV GTNV TPOPOKPATIO, OAAG 6T «POVOKA» GTNV AYOPA TOV EVVUTOONK®V davEL®Y.

Onog mrapatipnos o Kpépep, to 2001 cpappootnkay mord avetnpa pétpa aceareiog otic HIIA, wotéco «ta
APOVIO TOV aKOAOVONGAY 0 GYKOG TOV EUTOPIKAV cUVULAAY®V TV HITA m¢ pepioro Tov maykOoHIov 0yKov dgv
onpeionce aroonueiot peioon. To OeTikd givar TovAdyloTOV 6TL | MY AVGTNPOTEP®OV PETPOV ACPUAELNG
peta v 11n ZentepPfpiov dev €iye apvnTIKO AVTIKTUITO 6TO TAYKOGHLO EPTOPLON.




