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Owxovouika - Etoupika Néa

AgkT10 oo Tov SSM 10 undeviko pioko otov "Hpakin"

Aektd €ywve amd tov SSM, ouudwva pe mAnpodopieg tou Capital.gr, To EAANVIKO aitnMa yla UNSEVIKO OUVIEAEOTI)
otaduiong (zero-risk) otoug tithoug uPnAng drapadpong (senior) Twv tithonotjoewv tTwv NPEs OAwV Twv eAANVIKWY
Tpanelwv UM To oX£610 "HpakAng", pio e§oUpeTIKA ONUAVTLKE €EEALEN VLA TOV EYXWPLO TPATIEIKO KAASO.

H anddaon auth €yLve YyVwoTr] OTLG CUCTNLKES TPATElEG KATA Th XOeowv) cUOKeYN TTOU TpaypaTonoL)Onke Petatl Twv
Soknoewv Kot tov Stowkntr g TTE, Mdvvn Ztoupvdpa. Agilel va onpeLwooupE we, cUndwva pe mAnpodopies, n
Swiknon ¢ Eurobank eixe nén mAnpodopnBel and tov SSM tnv nepaocpévn MNapaokeur) OtL oL senior TitAoL oto
xaptodpuldkio Cairo Oa £xouv zero risk. To ogvdpLo £wg TOTE RTav NwG oL Tithol autoi Ba €xouv 25% otaduion pickou Kat
aTO €ixe AdaBeL uOYn TG N SLOIKNGN KATA TNV OVAKOIVWGON TWV AMOTEAECUATWY & TPLLRVOU ThV Tepacpévn MEpr.
YrievOupileton nmwg £6w Ko MAVEG Kot pEow TOAAWV StaPouleloswv to BEpa tou zero risk MOpPEUEVE N HeyAAn
EKKPEUOTNTA OE O,TL adopd to oXESo "HpakAng", mMPoKaAwvTag avnouyieg Ko afefatotnta oTouG EMEVOUTEG, O O,TL
adopd Tov avriktumno rov Ba gixe n anodoon piokouv, 6Toug KEPAAALOKOUE SEIKTEG TWV CUCTNIULKWV TPOE{WV.
Asdopévou OtL n EAAGSa Sev €xeL emevbuTik BaBpida, ouv amoteAel Kal To KPITAPLO Yol TV artdédoon Tou UnNdevikol
KwdUvou, 0 SSM ATav apvnTikag oth XaAdpworn ouTh Tou Kpitthpiou Ko INToUoe Thv KAAUYN EYYUNOEWV LIE HETPNTA OO
TO ANOBEPATIKA pEVOSTOTNTAS TOU Anpociou, | Kot e KAAUYN TOUG HE KPOTIKA OHOAoya, e OpOAoya Tou Anpociou
Sapkelag iong e ta opdAoya tov Ba ekSidouv oL Tpamels.

AUTO To {ATNHA ATAV KPIOoWO Yo Ta oXESLA TWV EAANVIKWV TPANEIWV KOBWE TO0 HNSEVIKO pioko Ba SWoeL oTLC TPAmEeleg
T0 KEPAALOKO KEPSOG OUTWV TWV TITAWV, oL ortoiol Bt SWooUV Kall KOUTIOVL 0TOUG KOTOXoUG (SnAadn Tig Tpamelec) Ko
Oa ertayUvouv T Heiwon tou Sgiktn NPE (koBwg ot senior titAoL cupnepAapBAvVovToL 0TOV UNOAOYLOMO TOU SeikTn).
Zuudwva pe mMinpodopieg, uPnAoBadua otehéxn tng Tpamnelag tng EAAGSOG eiyav avoAaBel autiv tnv oAU SUcKoAN
Swanpaypdreuon pe tov SSM n onoia katéAnée o€ autiv tv MOAU onpavtky anddaon ya g EAANVIKEG GUOTNLKES
Tpaneleg n onoia Ko oPrjveL pio peydAn afefootnta otn dtadkacio tng emrdyuvong tng peiwong twv NPEs, 161K o€
pia tepiodo oAU 6UoKoAN Adyw TG KPiong ou £XeL MPOKAAETEL N E§MAWON TOU KopovoioU.

Onwg avadépouv avalutég, N MTWANCH TITAOTONUEVWVY XaPTOPUAAKIWY KOKKIVWY SAVEIWV TWV EAANVIKWV TPAMe{wV
glvou aduvarov va PEIVEL QVEMNPENCTN O TV TPEXouoa Kpion Aoyw KopovoioU, evw x0eg n DBRS niposidonoinos nwg
oL EAANVIKEG TPAMEIEC OVOMEVETAL VO SOUV ONMAVTIKEG KABUOTEPROELS O O,TL adopd T XPOVOSLOYPAOTA TWV
ouvaAlaywv NPEs. Qotd00, eKTIUA MWG KAOWG Ylot OPLOHEVO THHHOTO OQUTWV TWV TITAOMOW|OEWVY UTIAPXOUV 1dn
S£0UEUTIKEG CUUPWVIEG LLE EMEVOUTEG Kall 0€ KAOOPLOUEVEG NEPOUNVIEG, O Kivouvog ektEAeonG Ba eivou xapunAotepog,.
(Mnyn: capital.gr)
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EE: KA£10110 £{MTEPIKOV CUVOPKV YA 30 NUEPES

OL xwpeg HEAN G Eupwrnaikng Evwong cupdwvnoav opodwva orjepa Vo artayopeloouy yia Stdotnpa 30 NUeEPWV
TNV £i0080 0T0 EVPWNAIKO £60d0G O TOAITEG TPITWV XWPWV, OF L0 IPOCTIAOELN VOl IEPLOPLoOUV TNV e§MAWON TOU
kopovoiol SARS-CoV-2.

Ta ewrtepkd ovvopa Oa KAtsioouv, wotdco Oa SnuoupynBolv ota £0WTEPLKA oUvopa SLadpopol Toyeiog
KukAodopiag yla T ypriyopn Stokivnon twv ayadwv.

H npoedpog ¢ Eupwnaikig Ermtpornrc OUpooula ¢pov viep Aduev, ot ocuvEvieuén TUTTOU MOV MAPAXWPNOE LETA TV
oAokArjpwon t¢ ThAedlaokePng, sine ot enadicton otnv KABe xwpa HEAOG va EPOPUOCEL TO KAEIOLLO TWV CUVOPWV
yla Toug TOAITEG Tpitwv Xwpwv. «O eXBpAC lval 0 LOG KoL TWEO TIPETEL VOL KAVOUHE O,TL €ival avBpwrnivwg Suvato yla
VaL TTPOOTATEUGOUHE TOUG QVOPWITOUG MOG KO TIG OLKOVOMIEG paG. Eiplaote £Toyuol va KAVoUpE O,TL artouteital. Asv Oa
Siotaocoupe va Adpoupe erunpoodeta HETpay, TOVLOE.

«0 Kopovoiog givat éva §WTEPLKO GOK TIOU TANTIEL OAOKANPO TOV KOGO. AEV OVTLUETWITIOOLE TIOTE 0TO MOPEANOOV KATL
TETOoL0», MPOCOECE.

Tautdxpova wotdoo, n ¢ov viep Adiev £€oTelNe Eva aLol0d0fo prvupa, KaBwe avépepe OTL pa EUpWAiK eTaupeia
TiPOPAENEL TWG EVOEXOHEVWG Ba £XEL £TOLUO Eval EUPBOALO KATA TOU VEOU KOPOVOIOU «UEXPL TO GOVOMWPOY.

H kaykeAdaplog tng Meppaviog Ayyeha MEpKe], eine and thv mAsupd g, PAWvTOS o€ Snpootloypddoug oto Bepolivo,
otL n xwpa ™G Oa Bosl apéocws oe edappoyn v anddaon mou €ArjdpOn. Oa UNAPXOUV KATIOLEG EEAUPECELS 0TV
arayopevcn L6060V, oL omoisg Ba adopouV TouG OAITES TPITWV XWPWV OL OTIOIOL OPWEG £XOUV ASELAL TTAPALLOVIG OE
Xwpes ™G EE, 1] €KEivOUg OV TMIPEMEL VA TTEPAGOUV AOYW KATOLOG EMELYOUCOG OVAYKNG - YO TTAPASELYA, YLl VoL
gndaviotolv o SIKOGTAPLO 1) YLOL VAL TTAPALOTOUV O Karola Kndeia, §fynos o unmoupyog Ecwtepkwv g Meppaviag.

H EE Ba «ouvtovicew» entiong tnv emiotpodn Twv Evpwraiwv mou £xouv UITAOKAPLTEL 0TO £§WTEPIKO AGYW TWV TTOAAWV
TIEPLOPLOIWV KOLL QLITOLYOPEVUCEWV OTLG LETAKLVIOELG TTOU £X0UV TeOEL arnd Stadopeg XWPEC.

O ntpdebpog Tov Evpwraikol ZupPBouliov ZapA MicEA eine 6tL n eMOpEVN oUvVod0G Kopudh¢ Twv Eupwraiwv nystwy,
TIOU ATAV TIPOYPOAUOTIOHEVN Yia TIG 26 Ko 27 MapTtiou otig BpugEAAeg, Ba avtikataotadsi pe pio tnAediaokedn, xwpig
OLWG va SLEUKPLVIOEL To TOTE Oal yivel auTtr).
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Kopwvoiog: Tepaotio sianypa oe tdipo

KAQS oL AT TTOVTIAN

Mtwon tou KUKAOU epyaciwv Kot TG Kepdodopiag Toug €wg Kot Katd 50% ot etiola PACH AVOHEVOUV OL BLOMNXOVIEG TG
nepldpépelag, Pe BAon th HEXPL OTLYUNAG EKOVA OO TG EMUTTWOELG TNG MavSnpiag Tou kopovoiot COVID 19, cuudwva pe Eépsuva
Tou Zuvdéopou Bropnxaviwv EAAadog (2BE), mou mpaypatonoiOnke otig 12 ko 13 Maprtiov, os Seiypa 174 emuyelpnoswv and
6Aoug Toug KAAS0UG TG HeTamoinong, Ke £dpa tnv EAANVLIKN epLdEPELQL.

'Onwg emonuaivel o 2BE, n £épeuva MPayHATonoOnke mpLv amo tnv £§apon Tov Govopévou Kat ipL antd th AqPn Twv Stasoxtkwv
METPWV Ao TV KUBEPVNON, YEYOVAE TTOU CUVETAYETAL OTL OL 6N Kataypadeioeg TOAD QPVNTIKEG EMUTTWOELG, META OO TEVTE
NUEPES, eivar ASN eviovoTepe».

OL LoXUPOTEPEC TUECELG

AVOAUTIKOTEPQ, QMO TNV EMEEEPYAOIO TWV AMAVTHOEWV TIPOEKUYPE OTL OAEG OL ETUXELPHOELG TOU SEiypaTOG AVAEVOUV TITWOH TOU
€T OLOU KUKAOU EPYAOLWV TOUG Kot TG Kepdodopiag Toug, 0 TooooTd mou Kupaivovtan and 10% wg kot 50%.

Ow kAddoL ot omoiot avapévouv OtL Ba kataypdouv th LeyaAUTEPN TTWON O€ £Trola BAcn ota SU0 autd PeyEDn eival Katd oelpd
Ta nota (50%), n petamoinon Vwnwv Ktnvotpodkwy poioviwy (eniong 50%), n mapaywyn pnxovoAoyikol €§omALopoU yia Th
Bopnxavia (40%), Ta Sopkd VAKA (40%), Ta TpodLa Ko f KAwotoldavtoupyia (30% kaOe KAAS0G) kaw n Bropnyovia npotoviwv
€UAou (20%).

Mtwon egaywywv, anmwAsla mehatwv, aduvopia siompaéng opehwv

MapdAAnAa, T0 66% TWV EMIXEPHOEWV Tou Seiyparog (neploodtepeg and 600 OTIG TPELG UETOMOLNTIKEG ETUXELPNOELS TNG
nepLdpépeLag) kataypadeL LEYAAn ITWON TwWV EQYyWYWV TOOO EVIOE, 000 Kat ekto¢ Eupwrnaikrg Evwong. H mtwon avth avd kAado
Kupaivetal ano 20% (rota) €éwg ko 50% (UnxovoAoykog e§omALGAG).

AnwAsla nedatwv Adyw TG mavdnuiog dnAwvouv OtL £xouv UMOoTEL TAvw amnod €L otig Séka (T0oooTd 63%) EMXELPNOELS TOU
Seiyparog, mpoobdlopifovrag auth Thv AnwWAELa o€ T0cooTd artd 20% (Sopkd LAKA) €wg Ko 40% (Bropnyavia mpoidviwv §UAou Ko
Bopnxavia rtapaywyng pnxovoAoykol eomAtopon).

ErunpdoBeta, 1o 88% twv emXelprioewv SnAWVeL 0Tl UMdpyxel aduvapio sionpagng odpellwv and MeAdTeG, YEYOVOG TIOU £XEL
EMNPEACEL APVNTIKA T PEVOTOTNTA TOUG, e TPOPAVELG CUVERELEG TV adUVapia EKITAPWOTNG TWV UTIOXPEWOEWV TOUG ot edopia,
aoaALoTIKA TapEi KO TPATETES.

To 54% Twv eMELPNOEWV Tou Selyparog, SnAadh MeEPLOCOTEPEG amd a otig Suo Blopnyavies, avripetwni{ouv PoBAnpa otnv
adign twv napayyeAMwv toug, gite autég adopolv mpwteg UAEG ite eviLapeoa npoiovta.

MpoBANUa n amoucio TPocwTTkoy

To oUVOAO TWV EMLXELPIIOEWV KOTAYPADEL WG CNLLOVTLKO TTOpAYOVTA YL TV UPUOLIN AELTOUPYIA TOU THV OUITOUGIA TOU POCWTTLKOU,
OXL AOyw aoBeveiog, aAAA AGyw OLKOYEVELOKWV UTIOXPEWOEWV, I OTIOLOL EXEL EMNPEAOCEL TN LEXPL CHUEPA KAVOVLKK) AELTOUpYia OAWV
TWV EMLXELPHOEWV.

To 74% twv emuXelpnoewv tou &eiyparog, téAog, dnAwvel thv aduvapio UAomoinong emevéUoEwV AOyw TEPLOPIOUWY OTLG
METAKLVIOELG KOLL TNV OVALOTOAN TIPOYPOAUUATIOUEVWY, LEXPL VO OpalomtonOsl n katdotaon.

ZIxohdovtag T EUPAHATA TG £PEUVAG, O TIPOEdpog Tou IBE, ABavaoiog Zappakng, SnAwoe mwg «n SlapuAagn tng eyxwprog
UYLOUG BLONXAVLKIG TTapaywynG, Oa TIpEMEL va MOTEAECEL T BAOLKY) TTPOTEPALOTNTA TNG KUPBEPVNONG OTO MANGLO TWV METPWV TIOU
adopolv otn YeVIKOTEPN otrpEn TG EAANVIKAG owkovopiag, AOyw tng moavénuiag amd tov Kopovoid. MNvwpiloups oOtL oL
SNLOCLOVOMIKEG SUVATOTNTEG EIVaL TIEPLOPLOMEVEG KOl CUVENWG Oa mpénel va arnodeux0oUv GatvoEVO KOTOKEPLOTIOUOU TWV
EVIOXUOEWV KOlL OTOXEVOH OTOUG KAASOUG Ttou Snuoupyolv nmpootiOépevn agia yia tnv EAANVIKA OLKOVORIia».

Kata tov K. ZapBAkn, n Blopnxavio £XEL TPAYOTIKA TN LEYOAUTEPN AVAYKN EUIPOKTNG UTooTNPLENG, adol MARBOG LETAMOUTIKWY
ETUXELPNOEWV HE €6paL TNV MEPLPEPELA, BLIIVOUV TNV KAONHEPLVA HElWON TWV MWANGEWV TOUG,.

«Enedn akplpwe n petamnoinon anotelei Baciko avantulako MUAwva TnG olkovopiag, Me KAAdoug Suvapkolg Kat e§wotpedeis,
TIOU TtaPAYOUV Ttpoiovta Slebvwg epnopevoua npoidvia, o LUvdeopog Bliopnxaviwv EAAGSoG (2BE) mpoteivel oiepa mPog Thv
KUBEPVNON TNV EUHEDT TOVWON TG PEVCTOTNTAC TG Blopnxaviag, Kat tnv apeon APn LETPWV YL TNV QUITOTPOTTH TWV ECOULPETIKWV
EMUTTWOEWV TNG KPLoNg», KATaANyEL 0 K.ZoBBAKNG.

Ot Bropnxavot Intolv, petay aAAwv, rapatoch Twv Pobeopuiwv KataBoAng GopoAoykwv Kal aoPoALOTIKWY UTIOXPEWOEWV YLoL
T MAnyeioeg Blopnxavieg, KaBwg Kot Twv opeAWY IIPOG TPATEES.
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WSJ: Yy£610 Tpaun yia emtayr 1.000 §orapinv o ke Apepikavo

Yniép tou oxediou va 0000v ameuBeiag emtay£g otoug ALEPLKAVOUG TAOOETOL | KUBEPVNON TP, KE TO TBaVOTEPO
va epapHOCEL TN CUYKEKPLUEVN TIPWTOROVALQ HECa OTLG EMOMEVEG SU0 EBSOMASEG KoL oTo TMAXOLO TOU EUPUTEPOU
TUPOYPAUHATOG OTHPLENG VOLKOKUPLWY KOl ETXELPHOEWV TIOU £XOUV UTOOTEL MARYHA amod tnv advikr OLKOVOLLKH
eruPpAaduvon nov XL TPOKAAECEL ) LSt TOU KopwvoloU.

Onwg avadépel n «WSI», 0 AUepKavOog UMoupydg Owkovopkwy, 2tiBev MvoUtolv, mMpowBel MOKETO UETPWV
OLKOVOMUKNG oTPLENG, UPoug 850 Sio. SoAapiwv, kabwg n KUBEpvnon Tpaumn NPooTadel VoL METPLAGEL TOV QVTIKTUTIO
OTNV OLKOVOLLioL

«O@€houpe va Stacdalicoupe 6tL ol Apgpikavoi 6o AdBouv ypriyopa XprjLoTa OTL TOETEG TOUG KOl OTL OL LELOKTATEC
MUIKpopEoaiwv emxelpnoswv Ba £xouv npocPaon oe kepdalawar», avédepe o K. Mvoutov. MoapdAAnAa, erikoAEéoOnKe
TG OVAYKEG TWV EVOSOXEIWV Kol TwV EMIXELPROEWV. «EXOUHE €va OAOKANPO TIAKETO KoL Oa TOPOUCLACOUME TIG
AENTOUEPELEGY, AVEDEPE XAPOAKTNPLOTLKAL.

OL npotdoslg £EeTAlOVTIOL TNV WP TIOU OL O§LWUOTOUXOL TNG OUEPIKAVIKAG KUBEpVNong «Juyillouv» TIG EMOMEVEC
KLWVAOELG YLa TNV OVTLMETWIUON TG mavdnuiog. To Koykpéoo €xel n6n eykpivel mpwto KovSUAL 8,3 810. SoAapiwv Ko
OAOKANPWVEL SEUTEPO TIOKETO VOMOOETIKWY HETPWV TOU £0TIAlEL oTOUG epyalopévoug. OL Anuokpartikoi €xouv
TPOoTEiveL TO SIKO TOUG TTaKETO 750 S1o. Sohapiwv yia tnv tpitn ¢don, evw oto Tpanell efetalovial Ko AAAA pPETPA,
MeTaEl Twv omoiwv va §00oUv 1.000 SoAdpila o€ KAOE APEPLKOVO.

To MaKETo MPOPBAETEL KO OLKOVOLLKE OTAPLEN £wG Kat 60 S10. SOAAPIWV yLAL TLG LEPOTIOPLKEG ETOUPELEG.
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EAmidovrag twg 1o X.A., neta 1o +5% me Wall Street Oa avadSpaoetl ko
mv Tetapm. TovAQoToV TPAYIKES 0L WTOSOCEIC TMV TPATE(WV ATTO
0o1/01/20....

ETE: -66,89%

Tpanela Nepalwg: -66,56%
Alpha Bank: -65,91%
Eurobank: -63,04%




