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Ipwrtoyevéc miedvaona 4,401 evpd 10 2016 ...

TOUQOVO HE TA TPOCMPIVA GTOLYELN EKTELEGNS TOV KPATIKOV TPOVTOLOYIGHOV, 6€ TPOTOTOMUEVY] TONELOKT] Pdon, Yo TV
nepiodo Lavovapiov - Aekepfpiov 2016, mapovoraletar EAAEPINO 6TO 160LVYI0 TOV KPaTIKOU TPpovmoroyiopov vyovg 1.185
€KOT. EVP® évavtt gldeippatog 3.530 ekat. gvp® TO avTicTor o ddoTnpa Tov 2015 ko 61éyov TOoV Ilpovmoroyiopov 2016
(mov éyer mepun@Bel otnv ewonynTiky €kBeon tov Ilpovmoroyiopod tov 2017) Yo éhiewppa 3.617 exor. gvpd. To
TPOTOYEVES OMOTELECRO SropopP@ONke 6¢ TAgOvacpa VYovg 4.392 £KaT. VPA, EVOVTL TPMOTOYEVOVG TAEOVATHaTOS 2.270
EKOT. EVPO® Yo TNV 010 TEPi0d0 TO 2015 Kor 6TéY0V Yo TpOTOYEVES TAEOVaspa 1.983 ekat. gvp®.To Vyog TV KaBap®OV
€660V TOV KPATIKOV TPOoiToroylopoV avijhle o€ 53.968 ekat. evp®d mapovoralovrag avénon katd 1.616 ekat. gvpo 1 3,1%
évavit tov otéyov. H oaxpipric kotavopn peta&d TOV KATNYOPLAV €600V TOVL TOKTIKOV 7podmoroyicpov Oa
TPUYRATOTO 0l pue TNV £KO061] TOV OPLGTIKOV dELTIOV.

To kaBopd £60d0 TOV TaKTIKODY TPOVTOLOYIGHOV aviiABay o€ 49.796 ekat. evpd, ovénpéva kotd 1.819 exat. svpd N 3,8%
évavtt Tov 6téy0v Tov [Ipoimoroyiopov 2017.01 emoTPOPES €600V (SEXIPOVREVOV TOV ETGTPOPAV OO TO TPOYPUPNO.
ekkafapions MnEmrpodeopmv 0@ehdv) avijhOav 6g 3.265 eKaT. EVPA, GNUELOVOVTES NEIMON KOTA 22 EKAT. EVPD EVOVTL TOV
otoy0ov (3.287 ekart. gvp®).Ta é60da Tov ITAE avijiBav cg 4.172 gkat. gvpd, peropéve Kotd 204 gkat. evpd £vavti TOL
ot0yov. Ewdwkétepa, tov Agképfpro 2016 to 6voro TV KOOUPAOV £6600V TOV KPATIKOD TPOoVTOAOYIoGROD 0viiAOe oTa 6.026
€KOT. EVP® aVENUEVO KoTa 114 gkat. EVP® o€ oyEon pe Tov unvicio otodyo. To koBapd £60060 TOV TAKTIKOV TPOVTOAOYIGHOD
aviiA0ay o€ 5.144 gkot. eVp@, GVENREVE EVAVTL TOV PNVEIOV 6TOYOV KATA 372 €EKAT. EVPO.

Ta ¢6060 Tov ITAE aviiABav o€ 883 ckat. evp®, permpévo kKatd 258 ekat. vpd EvavTl ToV 616100.01 ETOTPOPES E6OOMV TOV
Agkepppiov 2016 (eEarpovpuévev TOV ETEGTPOPOV 06 TO TPOYPOppa EKKAOApLons AnEumpoBeopmy 0@elh®dv) avijhbav og 584
EKOT. EVPA, SNUELOVOVTOS aVEN O KoTa 180 gKat. Vpd évavTi Tov pnviaiov 6Téyov (405 ekart. EVPB®).

O1 damdveg TOV KPUTIKOD TPOoUTOAOYIGHOU Yo TV TePiodo Llavovapiov - Aekepppiov 2016 aviiBav ota 55.153 ekat. gvpd
K wopovotalovror peropéveg Katd 817 ekat. gvpd évavtt Tov otoHyXov (55.970 skot. gupm).Ewdikotepa, o damdves Tov
TOKTIKOV TTPpodmoloyiopov avijhlav cc 48.865 ckot. vp®d ko givon peropéves Katd 354 €kat. VPO EvavTl TOV GTOYOV,
Kupiog A0y® NG pEioong TOV TPOTOYEVOV d0mavayv KoTta 246 gkat. £up®.0Ov damAves TOV TUKTIKOD TPOVTOLOYIGHOV
napovoidlovrar avénuéveg o€ oyécn pe v avrictoyn mepiodo Tov 2015 kota 320 skat. vpd. 'Exovv katafinbsi emmiiov
630 exat. gvpd Yo emyopiynon otov E.D.K.A. Yo mapoyn epdmal owkovopkilg evioyvong o€ yopuniocvvroslovyovs, 143
EKOT. EVPO Y10 TNV EKTUKTI] OLKOVOUIKT EVIGYLOTN YO TV GVTIHETAOTION TNHS avOpomoTIKiS Kpiong, 39 ekat. gvpod Yo
EMOONOTA TOAVTEKVOV, 81 EKOT. EVPO Y10, TIS HETUVAGTEVTIKEG Poég Kot 18 ekaT. EVPO Y10 TA EEOTMOTIKG TPOYPARNOTA TOV
YITE®A.O damdves Tov ITAE dwopopeodnkay o€ 6.288 ekat. evp®d perompéveg Kotd 462 eKat. VPO £EVAVTL TOL 6TOYOV.
E01kd yio Tov pijvo, AekEpPpro ot damwdves Tov KPATIKOD TPOovToroyilopod aviilay o€ 9.234 ekat. vpd Kol Tapovsitaiovran
avénpuéves kKatd 1.556 ekat. vpd £VOVTL TOV PNVIGIOV GTOYOV, EVA Ol BUTAVES TOV TUKTIKOV TTPOVTOAOYIoHOV avijABav g
6.423 gkot. cvp® kor wopovordlovrar avEnpéveg Katd 935 skot. vpd Evavti TOv pNvidiov 6TéYov. O damdveg TOV
[povmoroyiopov Anpociov Exevéovcswv (ITAE) aviqiOav cg 2.811 gkot. svp®d avénpéves katd 621 gkat. gopd Evavti Tov
pnvweiov 6Toyov.




g \
— gy sl 2 Ag. Theodoron Sg, 105,61 E owa ea
l'l . III Athens, Greece u pn
i | L Tel. +30 210 3212947

: : Fax: +30 210 3314355
KAPAMANQ®

Morgan Stanley: «Xk0T6£l1K0 VTOVS» Y10 TO EAANVIKO ¥PE£0C

Me «6K0T6£0IK0 vTougy» pordler n £ékBeon tng Morgan Stanley mov dnpoeciever § Huepnoio Yo to EAAnviko ypéoc,
70 omoio ko yopakTpilel e101Kki] nepinTtmon. [lapd 1o yeyovog 0Ti 0 d1eBvI|G oikog ekPpdlel TNV arorodoia Tov
YO TNV EAMVIKT] OLKOVOQiQ, EVTOVTOLS YTV Kl 0VTOG KOUTAVAKL Yo TNV KaBvotépnon g a&loidynone.

«O Loyog Tov ypéovg mpog To AEIL givon pn Prodoipog. AhLG givar avt st pétpnon g ProciudéTntog Tov
xpéovg; N pia owkovopia mov £xel tpdoPac ot ayopés, eival, av Kot 0 davelopog pe £va 1660 VYN eminedo
xpéovg Ba Mrtav advvatos. AAAG n EALGSC ypnpotodoteitor péc® TOL TPOYPAPPATOS SLACMONG pPE TOAD
EUVOIKOUG 0pOVS», EKTING.

«Ooo tpel Tovg 6povg Tov TPoypappeToc, Ta YppaTa Yo TNV EumnpiTnon Tov ypéovg Ba épyovrar. To cyédro
APNUATOOOTN OGNS £XEL Y EOLUOTEL £TGL DOGTE TO EAMVIKO ONUOGL0 VO avOLOPPAVEL TO YPNUATOOOTIKO dYyX0S av oL
a&roloynoelg dgv KAgivouv.

H EALGoa éxe onuepo o (oxe00V) 100ppoTNUEVY] KATAGTOOY YPNRATOIOTIIONGS, VIO TV TTpoT60Ec 6TL O1
EKTUPLEVOELS TOV TPOYPAPPATOS ovve ilovTawy, TpocBiter n MS.

‘Ocov a@opd otnv éviatn 6to mpdypoppe wocotTikng yorapoons s EKT, n enevovtikn tpdnela extipd 611

660 meprocoTepo 1) EALGOG cvppopeaveTar pe To Tpodypappe o1dcmonc, 1660 o mbavo givar vo gvroydei oto
QE.

H Morgan Stanley emonpaivel 0Tt 1 TOMTIKY 0.0TAOE0 0T Y OPO TAPUPEVEL £VOG OPVITIKOS TOPAYOVTAS, ILE TN
onpoTikéTNTA TG KVBEPVNONG Vo POivel kKon T Néa Anpokpatio va TpoyEiTal 6TIS O1LOCKOTGELS.

Avto, oOpgovae pe v Tpamrelo, oev 0o sivar apvnTiki] e£EMEN Yo TV ayopd, kKaO®ds N N.A. givor éva képpa
vrép ™ Evponng, vaép g ayopds Kor vaép TOV EMLYEPNCE®V.

O I'avvng Xtovpvapog oto «meprotépron e EKT

Mg agoppi TV mopeia Tov TANOOPIGHOD 6TV EVPOLOVY 1 YEPNOVIKY] owkovok] epnuepida Handelsblatt
eMEIPEL PE Evav TPOTOTVTO TPOTO VO, YUPTOYPUPNOEL TIS OLUPOPETIKES TAGELS TOV ETIKPUTOVV GTOVS KOATOVS
¢ Evponaikig Kevrpumg Tpanelog oc éva oyeddypoppo pe titho «Ilepiotépro evavriov yepaKiOv». Qg
TEPLOTEPLA. VOOUVTUL KOL VITOGTNPIKTES P0G YOAUPNS VORLGRATIKN G ToATIKG. Tdooovrar vép TG TOVOONS TNG
OLKOVOULOG PHECM YOUNADV EMTOKIOV 0ALE KO TNG AYOPAS OHOAOY OV,

Xovéyad...
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Xg qutiv TNV Katnyopio cvykataréyovror o npoeopos TN EKT Mapwo Ntpayxu, o Ilétep Ilpder, péhog Tov drevBuvrnpiov
¢ EKT amé to Békyro aird kot o mpoedpog tng Tpanelag tng EALGd0g INavvng Ztovpvdpac KaOdS Kot 1) EMKEPUANS TG
Kevrpuaig Tpanelog tng Kdmpov Xpvotariro Nopkatin. Airha otov Ztovpvapa kor tnv INeopkdtln Ppickovror emiong ov
kevipwkoi tpanelites g Iomaviag, g Itaiiog, g IMoproyaricg ko tov Bekyiov. Pikd mpookeipevor mpog Ta.
«meprotépron mapoveraiovral exiong o oproydirog avritpoéedpog g EKT Bitop Kovetdvioio, o Mnevova Kepé, emiong
pélog Tov drevBuvtipiov, ke kot o kevrpikoi Tpanelites Tng Iairiag, Tng Iphavdiog ko Tng AveTpiog.

Amo TV GAAN TAELPE «TO YEPAKLL EIval Ol VETEPRAYOL PLOG O GVGTNPNS TPOYLAS 6T voulopaTiky woltikn. Tdooovran
VIEP TOV YPNYOPOL TELOVG GTIV Y0P OROLOYOV KL TNG EMOTPOPIS TOV DYNAADV ETLTOKIOVY. AVTI| TNV TAON €KQpalovv
000 yeEPROVIKES PEV, QUVEPE PELOYNQIKEG 08 @OVEC. Ao T e 1 Z. Adovteveréykep, pérog Tov digvBuvinpiov Ko o
emKeQPuAg TS Mmovvroeopmavk I'eve Bawvtpav, evo ¢ila mpookeipevol 6g avtovg givar pog o YP Mepg and to
AovEepfovpyo kar o1 kevrpikoi Tpamelites Tng Orhhavdiag, Tng Aetoviag kot Tng EcOoviac. H mieroyneuki taon gvroc g
EKT givon pairov tpo@avic.

lesvosnews.n

A&V ETOPKOVY TAEOV 01 OTAEC OLKOVOMIKES GUVTOYES

H maykéopio 01kovopki Ko TolTiki) LT ovvavtatol and onipepo 610 NTafoc. Or apvnTiKEG EMATMOGELS TG TAYKOGULOTOIN GG KL 1)
gvioyvon Tov Aaikiopo¥ petd v ekhoyn Tpopn avepéverar va povormincovy Tic ovintiosic. O Kidovg Xpapr dgv graict. Ovte kot To
Moaykocpo Owovoprkod @épovp Tov NTafoc mov idpvoe 0 YEPPAVOS 01KovoporGyog To 1971. Agv @Epouy €vBVVY 0VTE Y10 TIG OLKOVOULKES
avieoTNTES 08 TOAAEG KOwv@Vieg, 00TE KOL YL TOVG QOPoVg OV TPOoKaAEL M cUvENLONEV] TAYKOGUIOTOINGT, OALE 0VTE KOL YLO. TNV
emTVYi0 TOV LOTKIGTAOV 6710 dnpoyn@iopa vaép tov Brexit 1 Yo v exkhoyn tov Ntovart Tpoapun otic HIIA. Xtnv cvvévrevén tomov
Myo mpwv To Eekivnpo Tov 4700 [Haykécpiov Owovoprkod ®oépovp oto Ntafoc tng EApetrioc o Khdovg Xpapn ddface aroocnaopata
€veg KeWévoy mov ovvétale mpwv amd puo 20gtion Kol 6TO 07T0i0 TPOELOOTOLOVOE Y0, (VOO0 TOV AQIKIGHOV Kou vroypapmle 6T M
naykooponoinon 0o Expene va @@PEMGEL TOVS TOAAOVGS KOt G povo pa pikpr eAit. O,TL ioyve TOTE 16Y0EL KAl ofpepa, TOVILE 0 WPUTIG
100 ®opovp: «Kdbe mpoomadero yioo d1ev0£TNGN TOMTAOK®OV TOYKOGHIOV TPOKAMGEOV pE OmAEG AVGELS £ivol KOTAOIKAONUEVY ©F
amotvyion, dOnrove 0 Khdovg Xpapm, o omoiog PAémer To Ouovopikd @opovp g avtifapo oTic gVKOLES Mo Kon TOV Adikiopd. KéOe
APOVO aKoVYovVTOL 6T0 EAPETIKO TOVPIGTIKO BEpETPO TAN0OC UTOWEMY 0O TOMTIKOVG, EMLYELPNUATIES, EMOTINHOVES, EKTPOocOTOVS MKO,
OKOPO KO 06 avOPAOTOVS TOV TOMTIGHOV.

270 eIKEVTPO 0L TAYKOGMIEG EMATAOGELS TS EKAoyN g Tpapn

Hapdiinha épmg 10 eépovp givar TOTOS cLVAVIN GG TG TAYKOGHLg eAiT. EO® cuvavidTtol 68 avaATOTO £TIMEDO 1] TOMTIKY pe TNV
owkovopikn €€ovoio. Ko 0@ dwutvpumaviletor 6TL TEPLGGOTEPT TAYKOGULOTOINGT, €AeV0EPO EUTOPLO KO AMyOTEPOL TTEPLOPIGUOL Yid
o1e0veic emEVOVOELS 001 YOUV GYEOOV VOROTELELOKA o€ guvnuepio oe maykoopo eminedo. Olo kKo ovyvétepa 6pwg ov TAnBuvopoi oTig
OVTIKEG KOIVAVIEG LEPOTAOVTUL PNTTMG 1] TAYKOGULOTOIN 01 £YEL EV TELEL TEPLGGOTEPA PEWOVEKTN AT 06 TAEOVEKTI RO TO. O ap@ifodricg
ovTég Emaigav poro T6o0 oTo dSnuoynEspa vép Tov Brexit 660 ko oty ekhoyn Tpopun otic HIIA. «Amé Tnv owkovopio Thg ayopag
avadeviovTaL Kepdiopéivol Kot yopévol. Opmg 10 01Kovopkd cootnpno 0o avtééer 6to (povo povo av vrapyer orlinieyyon pera&d
KEPOIGPEVOIV KOL Y apéEVOIVY, VTToYpappilet o 13puTig Tov [Maykéoptov Owovopkov Poépovp.

To @eTvé QOpPOVN TPUYRATOTOLEITOL PE TO POTO «YTEVOVVY NYEGIO AVTUTOKPIVOREVY] GTIC TPOKANGEIS», £va cUVONIA TOV TapaTENTEL
071 0180pUVen TOV YAoHETOS pETAEY TOV €MT KOl peydhov TUNMRATOV T0v TANOLVoNOY, OALG KOl 6TV ATOAEN EPRTIGTOGUVIG GTOVG
Osopove.

210 Ntopog avapévovronr amd ofpepa mepimov 3.000 kopv@aiol woMTikoi, ETLYEIPNNOTIES, EMOTINOVEG, AALE KOl EKTPOCOTOL TOV
ONUOVTIKOTEP®V dedvav opyavicpav. Xopis ap@iporic ovté mwov Ba povomwincer Tig cvintioelg sivar n exhoyn Tpapm ko
gpaTipate 6nmg 1o av 0o empParer moTiKn owkovopkov amopovoTionoV otig HIIA 1 av Oa kotayyeilel Tic sup@ovieg grevdépov
gnmopiov 1M ekeiveg Yo TNV TPooTacia Tov woykéopov Kiipatos. To oiyovpo civar wotdéco 6TL 6o avTd Ta gpoTipate dev Oa
oamwovtn0ovv 6to Ntafoc.

Avtpéag Mnékep / Zté@avog I'empyakdémovrog
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Xowmie wpog Tpaum: 01 GLNPEVIES IGYVOLY Y10 O0A0VC

H molvovlntnpévn covévrevén tov Ntovaivt Tpapn éxer mpokarécel mpoPfinpatiopd oto Bepoirivo. Evrovtolg
N YEPROVIKN KUBEPVNGY OLVIGTA YoypOlpic, TEPUEVOVTOS TO TPATE OVOLUOTIKG OEiypoto yYpoeig TOV
VEOEKAEYEVTOG,.

Kopvoaia oteréyn g yeppovuis kvpépvnong tovifoovv pev nog dravteg yvopilovv 611 0 eTépevog £voikog 1oV
Agvko¥y Oikov sivonr ompofrentoc Kol g €k TOUTOL évog peydrog dyvmotog X, mpocoBitouv Opomg OTL
aveEapTNTo ané TIg OTOES TOUTMOELS ONAMGELS KOl TPOOVAYYELIES, Oa pémerl va mepuével Kaveig Ta TPAOTA
0VOLUGTIKA deiypaTa ypagnc.

A6t TOALG atéd avTd TOL SNpepa dwateiveTan 0Tl Ba kaver o Tpapm, 6TOG AEve, OEV PTOPOVY VA EPUPROCTOVY
otV wPAEN. AvTté wyvEL, Yoo TOPAdEYRd, Yo TNV emMPorr) daopdv 35% o€ YEPHOVIKG CUTOKIVIITE Kot
ovykekpipéva oty BMW, oty omtoia ava@épOnke €101kAOS 0 EMOPEVOS APEPIKOVOS TPOEdPOG.

B. Zowypumhe: O TpooTaTevTIoROS TPOXOTEST Y10 TNV AvVATTUEN

21n ocvifntnon mwapevéfn %0eg To Ppdov ko o id10g 0 YEpRAVEg VTOVPYOs Okovopik®v Borpykavyk Xowmie, o
07T010G AADVTOS 6TY] YEPUAVIKI] ONUOGLO TNAEOpaST ToPudEyOnke kaTapynqy 6T N I'eppavio kar  Evponn gv
vével Ppiockoviar avTipétOmES NE TEPAGTIES TPOKAMYOELS, TIS omoieg Kau Oa mpémel va avriperonicovv. O K.
Yowmhie 0gv QavVIKE TAVTOS VO TPOGOidEL Wraitepn onpacio otic anelréc Tpapr Yo emfoir] docp@v o€
YEPUOVIKE TPOIOVTO.

«Omo10g TOVTAPEL OTNV OIKOVOMIKY] avamTuln, mpémel vo enevdvoel 6To grevlepo eumépro ko Oyl oTOv
TPOGTUTEVTIONO», EIME YOPOKTNPIOTIKGA MA®vVTAS oTto «heute-journal» tov ZDF, mpocOitovrog 6Tl 67O
TOYKOGHL0 EUTOPLO VITAPYOVY NEOVEIS KOVOVES KUl GURPMVIES, 0L 0TTOIES OEV APUPLGPNTOVVTOL «(...) 0VTE 0TO pia
véa apepkaviki kuBépvnony. Nopitepa x0sg ko 0 ekmpdommog TG Kaykerlapiov Aykerho MEpkel TOVILE 6TL TO
BepoLivo mepipéver katapyiv v opkopocio tov Tpapr kot ot cvvéyero 0o emowdcer va ovvepyaostel poli
TOV GTEVA.

YrevOuopiletar 611 10eg Agvtépa kon o€ ovvEVTEVET TOV TPOg Tovg Times Tov Aovdivov kon 1 yeppavikn Bild o
emopevog mpdedpog tov HIIA ameiknoe pe v emPor] vynioéToTOV SUCUAV GE E16OYONEVE YEPUOVIKE
OVTOKIVIITO &vO® emépprye oty A. MEpPKEL «KATOOTPOPIKA AGON» o©TN OwayEipion TOL TPOGPVLYLKOV.
Hoapdrinia tpoéPfreye 6T Ko GALES yOPeS O akorovOfcovy To PpeTaviké mapdostypa e£600v amd v EE kat
xapaxtipiee 10 NATO «mwapoympévor.

dpa, K®otag Xvpewviong
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Ta Ataypapuata tng Huépag

If the S&P 500 finishes higher in 2017, it will be 9 consecutive up
years, tying the record from 1991-99.

S&P 500: Longest Consecutive Positive Calendar Year Streaks (1928 - 2016)

1982 20.4% 1991 30.2% 2009 25.9%
1983 22 3% 1992 7.5% 2010 14_8%
1984 6.1% 1993 10.0% 20M 2.1%
1985 31.2% 1994 1.3% 2012 16.9%
1986 18.5% 1995 37.2% 2013 32.1%
1987 5.8% 1996 22 7% 2014 13.6%
1983 16.5% 1997 33.1% 2015 1.4%
1989 31.6% 1998 28.3% 2016 12.0%
Cumulative 294% 1999 20.9% 2017 YTD 1.6%
Annualized 19% Cumulative 442% Cumulative 196%
Streak 8 Straight| |Annualized 21% Annualized 14%
Streak 9 Straight Streak 8 Straight
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