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Owkovouika - Etoupika Néa

H EE «00 vrostnpiter Tnv EALGO0 ne 6A.00¢ TOVS HVVETOVS TPOTOVS)
H Evpornaixkiy Emtpom owpePaiooe ofuepa v EAAGoa yia v vmoostipién ™G Kol vwooyéOnke «va
ovvgyicel va mapéyel fondsio ot YOpPa pe 60A0VS TOVG dVVATOVS TPOTOVSY. «XMPIg TOV TAPAUIKPO OLGTAYNO, 1
Evponn 0a ovveyicer va vmootnpiler ™qv EALGOa pe 6hovg Tovg duvatovg Tpémovgy, dNimoe oiuepo o
eknpoéoconog g Emrpomic appdédlog yio owkovopikég vrodéoeig Xapov O' Kovop, o omoiog ékave t1 o1ioon
oUTH AVTIOPAOVTAS 611 BVEAL OV £)EL EECTAGEL GNUEPO. OTIS EVPMOTUTKES AYOPES.

European Stability Mechanism

"Epyetor aitnue Yo evepyonoincen Tne APOATTIKIG YPOUUNS pEveTédTnTOC Tov ESM ...
YOpQOvVe pE TIS TANPOoPopisg ol Kovta Ppiokerar mifov 1 eAdnvikn kvPépvion 610 vo {nTijoEl amd TOVG
Evponaiovg va avoier, petd to té€hog 100 Mvnuoviov, TpoinaTiK] YPORN] YPNRATOOOTNGNG TG (DOPOS OTOV
Evponaiké Mnyoviepo Xtabepotnrog (ESM). ®uoikd kol avtd 10 aitnpo evidocetor oty wpoctddsia va
NPERNGOVY 01 OYOPEG HETA TNV EIKOVE KATAPPELOIG TOV TELEVTAIOV NUEPAY, TOGO pe POvTo TNV afsfardétnra
OV VAAPYOVY Y10 TIS TOMTIKES €EEMIEELS 0TI Y DPA KOl KUPLMOG 6€ GVTI] TN PEGT TOV GLTHNOTOS TG EAMVIKIG
nievpdg va Cntioel v ££000 amd To pvnuévie. BéPara 6ia avtd cvpfaivouv TV @pa Tov TO KAIpNG GuvolMKd
oTIG oLE0veic ayopég eivar Kako pue 6TL 0VTO oNPOivEL.
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Emaiéov 1261c vp® pevotdtnTa oTic eAAnVvikéc Tpamelec oo yeipdc NTpdykt

Tnv @pa wov ov ayopéc avripetomilovy pe kayvroyia Tnv EALdda, n Evponaiki) Kevipum Tpanelo épyetor va
emavopepardcer Epmpaxta T oTNPIEN TG, TEPEYOVTAG NEYOAVTEPT PEVLOTOTNTA GTNV EAMVIKI] Otkovopuia. Onog
avagépel dmpocisopo g Kadnuepivijg, cvpoova pe kora tinpogopnpéveg Tpomelikég mnyéc, n @povkeovpty
0moPdciog YOS Vo PELOGEL TO «KOVPERA» OV eMPArAiel 6TOVG TiTLOVG (OPOAOYA, K.AT.) TOV divouV 01 EAANVIKEG
Tpaneleg g evéyvpa Yo va daverstovv amd Tnv EKT. Mg ) peimon tov «kovpépnatoc», ov tpdneleg 0o pmopovv
vo. TAPOVV NE Ta 101a evéyupa 12 516. EVPA PEVGTOTNTA EMAAEOV. LOPUQPOVO PE TO. GTOLYELN, CNUEPA Ol EAANVIKEG
Tpameleg Yo va daverstovy 40 supod and v EKT 0a wpéner va d®covv gvéyvpa aliog 100 gvpd. Aot n EKT
emparierl «kovpepo» wepinov 60% katd péco 6po. Me ) véa amdQacn T0 T0G00TO OVTO NELOVETOL ZOPQOVO. NE
10, TELEVTOLO OL00Eo1pa GTov Eld, TOV ZenTEUPPLo 0 davelopog TV EAANVIKAOV Tpanel@v ané tnv EKT avepyotav
o€ 42,6 o10. evpd. QL6TOG0, N TAPOYT] NEYUAVTEPNS PEVOTOTNTAS UE TO. I010 EVEQLPA TPoDToOETEL TS N EAAGOO
0o eCaxoiovOioer va Ppiocketar og kdmowo mpoypappa copeovipévo pe v Evpaldvn, katt to omoio ixe
avokowvacel o idwog 0 M. Nrpdyxt mipwv o6 2 mépntec. Tovrhdyiotov yio 600 OWGGTNHO 1 TLGTOANTTIKY
a&loroynon TG YOPUS VTOAEITETOL TOV ELAYLGTOV UT0dEKTAOV 0pimVv oV £xel 0cer  EKT. Poro otnv amwé@aon
¢ EKT énan&e kot n 6éopgvon tov mtpobumovpyod Avtavi Lapopd 6T SLEPKELD TOV VTOVPYIKOVL cvppoviiov,
611 00 cuveyioel amapéyKTa oTOV OPONO TNG ONINOCLOVOIIKIG TPOGUPIOYNGS KOL TOV HETOPPLOpRicE®V.

H owkovouikn kotastacn tne EALGdac dev meifer (Capital Economics)

Yopoova pe to 6ca avopiper og avdlven tng Capital Economics, n tpéyoveo mOATIK] Kol OLKOVOULKN
Kotaotoon TS EALGdoc sivan séoipetika ovnouyntiky. Onog aveeéper otnv avdiven tne n Capital
Economics: "H am6@acn tov apmbvmovpyod Avravn Xopopd vo smyysipicel Ty apoéopn ££0do0 g EALadog
00 TO TOKETA OLAGMGNG KL TO, IVI|LOVLD OTTOOEIKVIEL TOS avoyKaleTonr va Tpofel o€ po TéTola kiviyon, vté 1o
Bapog ™G evioyvong TG Um0d0Y1G KUl TV ONUOCKOTIKAV T0606TOV TOV XYPIZA", oyoldalsl 1opakTnploTika
n Sarah Pemberton, owcovoporoéyog tng Capital Economics, appéowe Yo ta gvpomaikd Intipoto.
"H owovopki] katdotaocn g EALadag oev meifer. Kaveig dev propel va wewotel nog 1 EALGda eivan 6g 0¢on va
omnpyBel 6Ta TOOLO TNG KO VO, avaypNRaTodoTnOel povn e, ané Tig ayopés, Yopic 1) oTHPIEN TOV ETUIPpOV
mc", tpocOiterl N idrwa. Zopeova pe v Pemberton, Tpdypatt 610t o1 01KOVORIKOL OEIKTES GAMTOOELKVVOVY TOG 1
EALGoa 00 xaTtopOmoel vo onueldcel OeTikovg puOpovc avantvéng oto Tpito Tpipnvoe tov 2014.

"H kotaotaon opng ropapével e00pavetny. Kade apvntin e£EMEN 6115 ayopéc propel va emunkOvEL TNV DVQEST
™G EAMVIKIG owKovopiog', e€nyel, eriong, n owkovopordyog g Capital Economics.
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Lailio: 'Epeoocn otny ovaatvln Evavti Tng MTOTNTOC

O T'drhog vrovpyos Owovopkov Epavovéh Makpov eEnyyethe 0ec éva makéto @rieievdepomoinong g owkovopiag, wov
neprioppaver pétpa 6mowg avorypo tov koataotnpitov Tic Koprokés ko ta Bpdore, Katdpynon Tov YpoQEOKPUTIKAOV
O01001KOGLAY Y10 TO AVOLYLLO HLUG ETLYEIPNONS KOL LEIOGT TOV QOPpOV 6€ ELEYYONEVOVS TONEIS.

Mg Tov 1p6m0o avTo, N YoAIK) KUBEPVION EATILEL VO «EKGLYYPOVIGEL TNV OIKOVORio KOl va gvvonjoel TV avantuén. [péner
OGS Vo KPATHGEL YOUNL0VS TOVOUGS Y1 vo. unv eopyicel TV apreTtepr] TTEPLYN TOV Loocwuitotikov Képpartoc.

Am6 v ahin whevpd, n Coririo apveiton vo mpoPei o mepaTép® TEPIKONMES KoL ETOLNALETOL VIO L0 GUYKPOVOY HE TIG
BpuEéires oto Oépa Tov elheippaToc.

O 36ypovog Maokpév, TOV GVI|KEL GTN «GOGLUAPILELEVOEPN» TTTEPVYOE TOV KUPEPVAOVTOS KOUNOTOS, OVOKOIVOGE 0O TOV
nepaocpévo Avyovsto 6TL 10 Paciké Tov péinpa Ba givor va Ogpanevoel Tig «acBévereey g Iadriog. Kot y0ec, katéotnoe
oVYKEKPIEVEG TIC TTPOOEGES TOV TTOPOVOLALOVTOS 6TO VITOVPYIKO ovpPoviro To «Xyédro Nopov ywo T Apdon ko Tnv
Iootta TV Owovopk®v Evkaipidvy.

«Ma va emtevyBel po dropkig avantoén, npénel vo emeTpEYyouy ot enevdvoelg kou va Kivitorowm0ei 1 EE y0po amd éva
PLA000E0 TPOYPAPPE TTOV EVIGYVEL TNV OLOTIKN TpOToPfovAiia otn [arrior, Tovice. «IIpémel vo EKOVYYPOVIGTEL 1 YOAMKY
OLKOVOpi AOOTE Vo, EE0AELPOOVY T EPTOOLA Y10 TNV AVATTVENY.

Mg ahho Aoyra, TPOKEIPEVOL v amo@evy 0l | MTéTnTO, TPEMEL VoL euvonOel pe kKGOBe TPpoTO N AvATTVED.

O véog vopog Oa smnpedost KVPIMS T AEYONEVE «TTPOGTATEVOUEVO EMAYYEAPATO», OTTOS €ivar o ocvpufoiaroypdagor, o1
YWITPOi, 01 PUPIOKOTOL0L KoL o1 dtKyopor. Or apoipés Tovg 00 avampocapprocTovv TPog To KAT® Kol To enayyéipoto o
avoiovv.

O apmBvmovpyos Mavovér Bakg {ntnoe amé tov Makpov va TOV 6UVOOEVGEL TOV TEPUOCUEVO PNVO. GTNV ETICKEYN TOV GTO
Begpolivo, Tpokeipévon vo e&nynocovy omd Kowvoy 6T YEPPOVIdH KayKeAdpro Tov yorlko dpopo yia v ££000 amd TNV
Kpion. O ydrrog TpwOBvTOVPYdS TAPOVGIAGE TOV VITOVPYO TOV MG TO «HOTEPY TNS KLPBEPYNons. Kar o1 6v0 dxovoav 611
Teppavia exktipd Tig wpoondOeieg Tov Mapioov yio T0V 160GKEMGUO TOV TPOVTOAOYIGHOV TOV, OALG OTL givon avoyKaigg
nEPULTEP® peTappudpiosic.

H ovvéyewo maviog 0o eivor dvokoArn, dedopévov 0Tl To EdAeippa avapévetar va @taocel 10 4,3% 10 2015, yeyovég mov
eCopyiler Tic BpuEéhres. «O puBpog peiowong tov ehreipparog npémel va ovpPadiler pe v avaatvin», npogdonoincs o
EKTPOSOTOG TNG KVBEPYNONS ZTEQPGY Ag Do) HON KaTAfdArovpe TPooTaOELEG TTOV SEV £OVV TPONYOVUEVOY.

To 2015, n Todria Ba meprkoyer TIg domaves kKoTa 21 dioekaToppvpla gvpd (évavtt cuvorov S50 dicekaToppvpiov Ty
gndpevn tpletio) ko Bo domaviioer 12 disekotoppvpio Yoo TNV €vioyven TV smyEpnioemv (évavtt covorov 41
doekaToppvpiov v Tpetia). Mapaiinia, 0o slcaydyst @oposha@POVEELS Y10 9 EKATOPRPDPLY. VOIKOKVPLA.

O1 Bpu&érheg 0a gEgTdoovy TOV YOAAMKO TPODHTOLOYIGNO, OALG £XOVV 1101 TPOEGOTOU|GEL OTL TOV BcpoV avemapkr). Méypt
70 TEM) TOV v 00 TPEMEL VO YVOGTOTOMGOVY TNV TEAMKI TOVG dmoymn. Av {nTijcovv Tpomomomoels, ivor Béfaro 6T Oa
npokaiécovy ovykpovon. «H Tairia avarappaver Tig e00VVES TG pe €Ovikd Kvpiapyo TPOTO», £l ONADGEL 0 VTOVPYOS
Owovopiog Mioél Zamév.

H T'oA)io ppickeTar vro Tnv emmipnon tov Bpuielhov ané to 2009. To 2011 deopedTnKE Vo PELOGEL TO EALEIPNE TG KATO
and 10 3% 1ov AEIL MopoPicce T déopevon ™. Avaroyes vTocyicels £0maoe diheg 000 popéc, ahrd Tic mapaPiace Eava.
H TI'eppovidoo koykelaprog Ayyeho Mépked kotéotnoe mavrog ofuepa copés 6T dgv givor duvatév vo vadpEovv
ggmpéocig oy TIpNoN TOV Kovévov g EE Yo ta ehhsipporto. Xe opthia g oTo yEpRaviKé KowvoPodrio, 1 Mépker
TOVIoE TPES PopEg 0TL «Oha» Ta néhn g EE wpéner va oefactovv tpms To cOpQ@vo 6tafepdTnToS KO avaTToéng e
EE, ®ote 1 owkovopia TG svpmldvng va pn yacel v arometio e,
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IIpog ToYKOGILO OLKOVOUIKT] KPioT;

Evociteic véag otkovopikig kpiong o1okpivouv morhoi avalvTé, EPUNVEVOVTUS TV GUUTEPLPOPA TOV YPNUUTIOTIPIOV, TNV
TTAOG TG TG TOV TETPELAIOV KOL TN RELMON TOV UTOIOCEOV GTA «OCPUM] KPATIKA OPOLOYC.

«Emtevoutég 6¢ katdotaon mavikot», «H Evpann swoépyeranr 6g mepiodo VOPEGNS», «XE KATOOPO TA YPNULATIGTIPLO» Eivar
HEPLKOL 0T TOVG TITAOVS TOV GNUEPLVOV OLKOVOUIKAV AVIAIGEMV TOV P1A000E00V VO ATOKOIKOTOU|GOVY TU PIVOLATO, TOV
ayop@v. «O1 YPNIATOOLKOVOUIKEG 0YOPES ONUATOOOTOVY 0. VEQ TOYKOGULY OLKOVOULKT] Kpion», ypager o XOrhykep Toémtg
otnv gpnuepioa Die Welt. «kEdv gpunvedcovpe TIS S1OKVPAVEELS TOV PETOYAV, KATA TO TPO1Yovuevo 48mpo, TOTE 0 KOGpHOG
givan avripétonog pe pua fadia vVeeon», emonpaivel 0 ToEMTS, TOPUTEUTOVTUS OTIS YPNUATIOTNPLOKES OVOTAPACES KOl TNV
TTMG1 TOV YEVIKAV OEIKTAV GYEOOV 0€ OLES TIG YOPES KO KVPImG oty EAAGda. Tlapdriinia onuei@veTon peimon pekop Tov
0T0O0CEMV TOV YEPUUVIKDV OPOLOY®V dEKAETIOG TOV £QPTAGCOYV GTO WGTOPIKA YouNA6 emimedo Tov 0,72%. «IIpékerton Yo éva
eMinedo wov mopUTEPTEL GUPAS o€ Padid Veeony, Ypaoer o Tofmrg, e€nydvrog 6TL 1] 6TPOPY] 6¢ UGPUALEIS ETEVOVOELG
KOTOOEIKVVEL «COPEPES OLKOVOIKEG TTPOOTTIKES).

«Emotpogn Tg evpokpionc»

«Ou xiviogig givor Bavoveegy oyxordler o 'k Ae Mma, otéheyoc g Janney Montgomery Scott LLC oto mpaxktopsio
Bloomberg, mpocOétovrag 0Tl «1| TAyKOGHLG O1KOVORiX ETAvVASIoA0YEITOL EQQPVIKA KOl TO ATOTELEGHA EIVOL TTOAD APVITIKOY.
Ov tehevtaieg e&ehielg empefardvouv 0TL o1 ayopég dgv moTeVOLV O6TL oL Kevrpikoi tpamelites 0o kotagépovv va
amOTPEYOVV TNV KATAPPELOT KoL EVOEIEN GVTHS TG OVGTIOTING GVVIGTOVV Ol 0ontAN0mproTikég Tacels. «Eivan mpo@avég 6TL
HELAOVETOL 1 EUMIGTOGUVI] TPOS TNV WKAVOTNTA TOV emkePuAg TS EKT, Mapwo N1pdykt va owtnpicsl Tov tin0mpiopd
06100gpa KOVTa 6TO 2%», EMONUAIVEL 0 0IKOVORIKOG cuvTaKkTIS TG Die Welt, vagvOopilovrag 011 0 arontin0wpiopnos cvvietd
OVOOTUATIKO TOPAYOVTO Y10 TIS EXEVOVOELS UALE KOL TNV KATAVIA®GT. XE VEQ OLKOVOULIKY] VQPECT TOUPUTEUTEL KOL 1] ATOCT TNG
TIUNG TOV TETPELCIOV 0ALE KU1 GAAOV 0PUKTOV TPATOV VAADV, 0TMOG TOV Y0AKOV. OTTOS GNUELOVETAL, GTO EMTIKEVTPO TOV
e€eliCemv oTic ayopés ivar 1 evpwldvy. «ETol o1 000006815 TOV EAANVIKAOV 0poAdY®V oKap@drocav Ttdil Kovta oto 8%,
EVO KOl 6€ GAAEG UYOPEG TG TEPLPEPELNS SNUELOONKE EMioNS EKTIVAEN TOV EMTOKIOV Y10 KPATIKA opdroya. Kamoror erdukoi
KGAvouv TAE0V LOYO0 Y10 EMGTPOPT] TGS EVPOKPIcN S, YpapeL | Die Welt.

«H xotactacn g EALGd0S opoaromoreiTany

«Xopig emOeTikd ToMTIKG péTpa, n evpaldvn dev Ba Pyer and TV Tayide Tov aworinbwpiopov», ektipd o Ilok MopTipep-
A, gmke@oAc otkovopoidyos tng BNP Paribas, kaidvrag Tov Mapio Ntpaykt va egvieyvoel T pevetétyta, mpopaivovrag
otV polik] oyopd KpoTiK@OV opordymv. O Moptipep-Al kaohel emiong Tovg vIovpyovs OrkovopikAV TG gVPpOLOVNS va
EVIGYVGOVY TNV AVATTUEN PNECH ETEVOVTIKOV TPOYPURNATOV.

Y1ov avtimoda, o Kpioctopep Ovorev, eraipog otnv emevovtiky] Harvest Partners, o omoiog ektipd 6TL «ol ayopég givan
xEWpayoynuéves eEntiog TOV TOPERPACEOV TOV KEVIPIKAOV TpomeCadv». O Ovéliev vroostnpilel 0Tl 01 avaTOPAEES TOV
TELEVTULOV NUEPAV CVVIGTOVV, UTAMDGS, TPOSTAOELN OVTIOPUGNS TOV AYOPAV GTNV YELPAY DY ON).

ATo1o1000EES £ivar 01 TPOYVAOGELG KOl TOV YEPROVOD 0IKOVOROLOYOV Xave-Bépvep Ziv, o omoiog BAémel pia poxkpd mepiodo
ROPOGHOV TS EVPMOTUIKNG owKovopiog. g cvvivtenén Tov pog v epnuepida Rheinische Post, o apdedpoc Tov Ifo Toviler
0T 1] EVpOKpPion dev TapPrOE, ahla avTiBeTa, oEOveTor o€ YOpES 6TOS N ITakia, 6OV oNuUEIOVETAL 101 O10QPVYT] KEQUAUI®Y.
O Xave-Bépvep Ziv vevOopiler 6T1 1| S1607OYI] TOV EVPO EIYE MG GVVEMELN TNV UTMOLELN OVTOYOVICTIKOTITOS TOV OIKOVOILAOV
700 gpoTaikod Nétov. «H kotdotacn Kmolwv yopav, 6nmg 1 EALdda, oparomorcitor Tpokeipévon vo amopevydei o
ov{fTon Yo Ta avayKaio ETopeve PRROTO», EKTIHA 0 YEPRAVOS OTKOVOIOAGYOC.

(IInyn: Deutsche Welle)




