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Owkovouika - Etoupika Néa

X11c Bpu&éihec 0 mpmBumovpydg

O televtaisg moTikég Ko owkovopikés eEghigelg otnv EALGO0, KOOGS Kol OEpato oyeTIKG pe TV emMKEIPEV EAAVIKY
npoedpia Tov ZopPoviiov s EE, 00 cuintnOolv katd T didpkera g 6uvavineng tov tpmOvumovpyod Avtavy Zopopd
pe tov wpéedpo g Evporaikig Emrponnig Zolé Mavovéh Mmap6lo, ofpepa otic BpuEéries, oNlmoe N eknpdommog TG
Empomig Ilia Apevkilvte. Or ema@éc Tov 'EAlnva tpoBumovpyod otic Bpuééireg , 0o Eexkivijoouv pe T 6uvavnor tov pe
10V TP6edpo 10V Evponaikov Kowvofovriov Méptiv Xovitg otig 12:00 (opo ErAadac). H cvvévrevin Tomov tov dvo
avopav £xel mpoypappotiotel Yo Tig 12:30 (opa EAAGdac). X1 ovvéyewn, o mpoOvmovpydc Oa petafei otnv £0pa ™G
Evponaikig Emrpomig, apokeipévov va covavtioel tov Zolé Mrap6lo. Zopgovae pe v eknpoécono g Emrponig, petd
T1 GUVAVTNGI] TOVGS, 01 0V0 Avopes 0o mapaympricovy ocvvévrevén Tomov, | omoia £xer Tpoypappatietei Yo Tig 15:45 (Opa
EALGdac). E&drrov, coppove pe to efdopadiaio mpoéypappe tov mpoidpov s EE, m cvvavimon tov ‘Eiinva
apmBvmovpyov pe Tov Xéppav Bav Popna £xer mpoypappatictei yio 1ig 16:00 (opa EALGdag). O k. Tapapdg 0o cvvavin0sei
KU1 IE TOV EMITPOTO AVTay®VIoRoL X. AApovvia.

Eurostat: ArorAn0mpiopod enedavice 1 EALGSG KoL TOV AVYyovoTO

Anondin0opiopd -1% spodvice 1 EALGdo Ttov Avyoveto, enusidvovtog vée peioon oe oyéon pe tov loviwo (-0,5%),
oVu@ova pe otoryeio g Eurostat mov 860nkav ofpepa oty dnpoctotyta otig Bpuéédies. Ztnv Evpolovn, o mAndmpiopig
pewddnke oto 1,3% tov Avyovesto, and 1,6% Ttov Llovrio, eved pv amd éva ypévo ftav oto 2,6%. Ztnv EE o tinbopiepig
pewddnke oto 1,5% amndé 1,7% v idwe mepiodo, eved mpwv and Eva ypévo Nrav 2,7%. Meta tqv EALada to yopniétepo
mo600otd TANOwpiopod otnv EE gpneaviece n Boviyopia (-0,7%) kv n Agrovia (-0,1%), ev®d to vynhotepo m0606TA
mopotnpOnkav otnv EcOovia pe 3,6%, v Orhavdio pe 2,8% xov ™) Povpavia pe 2,6%. X oyxéon pe tov loviwo o
a0oplopoc perddnke og 24 kpdtn pén Kol wopipsve apueTdfintog o€ Tpia, eved dev vaapyovv otorycio Yo T Meydin
Bperavia.

«Dpévape» 1 0TecyOA61) 6TO AMAVEUTOPLO

Avokdénnke to owdotnpa Ampiriov - Iovviov 1 avodikn Tdon 61OV APLOP6 TOV OTE.GYOLOVUEVOV GTO AAVEUTOPLO, OTOG
ogiyvouv 10 oToToTIKG otoyyeio ™ EAMnvuaig Xrtotwotikig Apyns. To dedtepo Tpipmvo o Tevikdg Asiktng
Amacyorovpévov Atépov oto Alwoviké Epmopro, evieyvdnke oprokd, katd 0,2%, 6g cOYKpion pe To avrictor o dwdotnno
10V 2012. To mpdT0 TPipMVO £iye evioyvOei kata 2,8%. Kivntipla oOvaun yia tnv ntapapovi) Tov deiktn g 0eTiké Tpodonpo,
NTav n avénon Tov epyalépevoV 6To KOTAGTIOTO 0OV SLUTPOPNS, YI0 TA 07T0in 0 EMPEPOVS dEIKTNG TOPOVGince avénon
2,2%. To mpaTo TPipnvo ®GTOGO 1 €ViGYVGT] TOL NTOV VIEPOUTAAOLY, 0TO 5,2%. Avrtifera o Ogiktng TG opddag
KATOOTIUATOV €10V EKTOS OATPOPNS KUl KOVGIN®MV TOPEREIVE GE OPVITIKO TTpdonuo Ko pdicto worhomrociooe Tig
OTOLEES TOV, KAODG amd To -0,8% Ppidnke o710 -3,6%.
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BIOXAAKO

EANHNEH BIOVSOANIA XANKOY KA AADYMINOY A E

IInyaiver v £6pa oto Béhyio n Bloydiko

Onog avokovoOdnke, T peragopd g £8pag Tov amd v EALdda 6to Bélyo amo@docice 1 d10iknoen tov Opilov BIOXAAKO, pe 61630
TNV EVIGYLON TNG KEQUAUUKNG TS dopg Kol TNV apecoTepn TpooPacn oTig diedveig ayopés ke@ahaiov.

H peragopa g €dpag mpoypappotileton va yiver (amarteiton 1 €YKPion TNG YEVIKNG OGULVEAELONG TOV NETOY®V) péca omd Tnv
amoppéonon g ewonypévig amd Buyatpukn ™ Peryucy Ovyarpikn etapeia Tng etarpeia Viochalco SA.

XT1 oLVEXELD NAALOTO, 6TO KOWVO TPk oynpo wov Ba £xel og £dpa 10 Bédyo Oa mpootedel kon n erarpia Cofidin,  omoio katéyer
ofuepa Kot avTi 1060616 oty eronyuév BIOXAAKO.

Y70 KOPPATL TOV PETOY MV, 01 pétoyol TG Bloydiko 0o avrorha&ovv Tig pETOYEG TOVG 1E ELONYREVES NETOYEG TS UTOPPOPAOGAS ETULPEING
Viohalco S.A. mov 0o Swumpayparevoviar 6to ypnpoatictiipo Euronext tov Bpuéelhadv. Avagopikd pe ™) oyéon ovrorlaynig, avti 6a
givon ma (1) petoyn g ViohalcoS.A.ywa ka0¢ pia (1) peroyn Tng BIOXAAKO. [lavrog vaapyovv ipeg 6t 1 Broydiko 0o propovos va
oxorovdnost 1o povrélo g Coca Cola EEE kot va givol apoToyevdg 1o ypévn 6€ EEVO YPNLATIGTIPLO KOL HEVTEPOYEVAS EIGNYREVT] GTO
X.A..

Mo cvykekppuéva, N avakoiveon g etaipeiog ovaeéperl Ta eéng:

"1.Tnv 13n XemtepPpiov 2013 to Swwknrikd ovpPodre T «BIOXAAKO- EAAHNIKH BIOMHXANIA XAAKOY KAI
AAOYMINIOY A.E.» (o710 &g «BIOXAAKO») kan g Viohalco S.A. grorpiog cvppetoydv, Bvyoatpikiig Tng BIOXAAKO pe ¢6pa to
Békyw: 1) anepdocioav v évapén TG S1001KAGIOS Y10, T1 SLUGVVOPLOKI] GLYYMVELGT] HE AmOPPOPNOY TNS APOTNG 06 TN dEVTEP,
Aappavovtag voyn TNV TEPUTEPO SVYY®OVELSN TG eTopiag Viohalco S.A. pe v etarpic Compagnie Financiére et de Développement
Industriel S.A. (670 £&ig «Cofidin S.A.») pe £dpa to Béhyro, 2) oproav muepounvia w6woroyiopov petasynuotiopod v 30.6.2013, 3)
0moPAcIoaY TN GUVTOEN TOV KOWVOU GYEGIOV OL0GUVOPLOKNG CUYYMVELGIS KOl TOV EKOECEMV TOV SOIKNTIKOV cupfoviiov yio T
OLUGVVOPLOKI] GLYYMVEVGT 4) EVEKPIVAY TIS TPOTUPUCKEVUGTIKEG EVEPYEIES TMOV OV0 ETULPELOV Y10 TOV O10PIORO KOOy aveEdpTnTov
EUTTELPOYVAOROVY. 06 TO EumoPodikeio TV BpuEehrdv yia ™ ovvraén g ékBeong Tov apBpov 6 Tov ehinvikov vépov 3777/2009 kat Tov
apBpov 772/9 tov Behyikod Koowka Etorpeiadv, kou 5) mapéoyov Ty eVToA] vo Yivouv ol KOTO TOV VOUO OTOLTOVNEVES EVEPYELES Kl
YVOGTOTOU|GELS.

2. Tnv 16n Zentepppiov 2013, oe dehTEpn cLVAPY oLVEIpiaeT ToVg To. dLoIKNTIKA cvpfovia Tng BIOXAAKO kot tng Viohalco S.A.: 1)
EVEKPLVOV TO KOLVO GY£010 OLO.GVVOPLUKIG CUYYMDVEVOIG, 2) 6PLOAV EKTPOGOTOVS YLO TNV VAOYPAQPT] TOV, KOl 3) TAPEGHAV EVTOAL VO, YivOUy
01 KOT( TOV VOPO UTaPUITITES EVEPYELES KOL YVOOGTOTOU|GELS.

3. H ovyyavevon 0o yiver AapPdvovrag vroyn v AoyioTikn] 0Sio TOV CUYYOVEVOREVOV ETOLPELDV KAl TIG EVOLOUEGES OUKOVOMIKES
Koataotdosis s 30.6.2013, cdpoovae pe Tig dotders Tov GpBpov 772 1ov Beryikov Kadwke Etaprdv kot tov gilnvikov vopov
3777/2009 1w Tig S10OVVOPLOKEG GLYXMOVEVGEIS KOT® £@appoyn Tng odnyiag 2005/56/EK oyetikd pe Tig S10.60VOPLOKEG GLYYMVEVGELS
KEPUAULOVYIKAV ETULPELDOV.

4. X710 mhaiolo TG oyedracOeiong avadiapdpowong, n awoppopdca etarpio Viohalco S.A. ev ovveyeia 0a amoppogiost Tnv etarpio Cofidin
S.A., emiong eTapio ocoppeToy@v pe £6po 10 Béhyro ko pétoyo kotd 13,3% Ttng amoppopopevig ehinvikig erapiog BIOXAAKO.
Yvveneio TNG 0AOKMPOONS TOV TUPATAVE SLYY®VEVGEMY, oL pétoyol g etarpiog BIOXAAKO 0o avrorrhdEouv Tig petoyés Tovg pe
glonypéveg petoyés g anoppopacag rarpiog Viohalco S.A. mov Oa dwumpaypatevovrar 6to ypnuatictiipro Euronext tov Bpvéehiov. H
oyéon avrorhayng tpocoopicOnke o pio (1) peroyn tng ViohalcoS.A. .o ka0 pia (1) peroyn tng BIOXAAKO.

5. H ohokMpmon TG J100IKAGIOG CUYYDVEVONG TEAEL VIO TNV £YKPLON TAOV YEVIKAV GUVEAEDGEMV TOV PETOYOV TMOV GUYYMVEVOUEVOV
ETULPEIDV KOl TOV KOTO TEPINTOON 0PROdiOV ETOTTIKAOV apydv. H 6ln dwdwkoosio sktipdror 6tL 0o £xer ohokinp®Oei gvidg Tov
Nogpppiov 2013.

6. Mg v avadiapOpoon okomeitar 1 gvioyvon g ke@ororokig dopng tng BIOXAAKO, n apeoétepn npécsfaci tng otig diebveig
0y0pES KEQUAAI®V KAl 1] dNpovpyia £veg Bpayiove XPNIATOOKOVOUIKNG 6T PIENS TOV OVYUTPIKAOV TG ETULPLAV.

7. H etanpia oOp@ove pe to vopo 0o evnuep@vel To TevOVTIKO KOO 6)eTIKG pe T dredikacia cvyydvevong".

Av kot o Hpepnowa véa mov mapotifevion £xovv Anedei amd mnyég mov Bewpodvion aldmotes onueudvetal 0Tt dev mapéxetor kapio eyyimon,
pn/TA 1 sromnpn, Yoy axpifeta, TAnpdTnTa 1 €yKupodTNTO. TOVG. Ot TANPOPOPIES TOL TOPEXOVTAL GTO TAPOV GEV GLVIGTOVV TPHTACT| VL0, ALYOPd,
TOANGCN N/kot SUKPATNOT KATOL0V GUYKEKPILEVOV YPEOYPAPOV.
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Eykomo Aaykepvr ywoe tnv Konpo 0ihd kol TPoEBOTOiINGY) Yo GUVEYIGT THPNONS TOV
TPOYPIUNOTOS

A&iéoavn yopoxtiproe n Fevikn Aev@ovrpue tov ANT Kprotiv Aaykdpvt, tnqv ntpéodo tg Kompov oty
EQUPUOYN TNS TOMTIKNG TG 6TA0EPOTOINGNG, e ONADGELS TOV £KOVE PETA TNV OLOKANPOOT TNS CNUEPIVIIG
ovvedpiacns tov AloiknTikov Xvppoviiov Tov AgBvoig Nomspotikod Tapeiov, otnv omoia £ywve n npaTy
avaoKoTNon TS amr6docng TS Kompov oto pvnuovio. To A.X. amo@dcios Tnv ektopicvon €84,7 ekatoppvpiov,
EVO EVEKPIVE ETIONG TO GITNNO TOV KUAPLOKOV APYAV Y TV TPOTOTOiNGT] TOV KPLTPIiOdV 0T63061G Y10 TOVGS
onpoclovopikovg 61éyovg Tov Xemtepfpiov 2013. Ov kvmprakés apyég £xovv kaver afiémarvn mwp6odo GtV
gpoppoyn Tov Bpayunpédeopwv moMTIK®OV 6talepomoinone. Ilapapévouv a@ociopéveg vo KAVOUVY TEPULTEP®
Pripato Yoo TNV avAKOpWY] TNG OLKOVOMIKNG 6Ta0epdtnTog, KaOMS Kol Yo ™ Procipudétnte TOv dnuéciev
OLKOVOLLK®V Y10, T1] 6T pEN NS paKpompodeoung avartoéney, sine n Kprotiv Aaykdapvr.
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Kafetn mtdon TG 0macyOAnons TOV vEMY TV TEAELTOIO TPLETIC, 6TV ITOAia

Yoppova pe otorygia Tov Itarikod EOvikod IvetitovTov Xtatiotikig, 1o dgvtepo Tpipnvo tov 2010, epydlovrav
6,3 ekatoppovpro avOpmmor nukiog g 34 e1®@v. To dg0TEPO TPIUNVO TNG QETIVIG YPOVIAS, 0 apPLONOS TOVG
pelodnke Katd éva ekatoppvpro, ot 5,3 ekatoppovpro. H ttddon avt sivol wwitepa epeavig etovg véovg 25
g 34 g1ov. To 2010, ov epyalopevor g cvykekpiuévng nhkioag frav 5.087.000 . Tov wepaspévo lovvio giyav
pewm0ei otig 4.329.000, pe anorewn 750.000 Oéocwv epyacioc. To m0606T6 0mAGYOLOVPUEVOV ATON®Y, GTO
nAKekoé @aopa and 25 og 34 e1dv, To devTepo Tpipnvo tov 2013 ftav, cvvorikd oto 60,2%. To 2010 eiye
orapopemOei oto 65,2% ko to 2007 ayyle o 70%. H xataotaon givan wwitepa kpioyun oy Kato Italria,
omov gpyaletal pog to 51,%tov avopav kot 1o 33,3% Tov yovak®v, nhkiog 25 pe 34 eTov.
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To amépavTo «EPYOTAEID» TOV YPNNOTAYOPADV

[Iévte ypovia petd v kotdppevon T Lehman Brothers @aiveral va emkpatel npepio otig ypnpotayopéc. To
KOOTOG TNG YPNNOTOOIKOVOMIKNG KPioNg €ival avumoroyloTto kKou 0 Kivovvog plog véag dgv &xel mapérDer.
Xopgpove pe to 66a avapetdadode x0eg n Deutsche Welle, 1 epnpepida Die Welt vroroyiler yovopikd to
ONLOGLOVOIKO KOGTOG TNG KPIOTG 6E OKTM TPLGEKETORNUPLO EVPAD. EQUATNpLo Y10 TNV EKONAOOT TNG 0TOTELEDE
ok A TEvte Ypovia piv, 6Tig 15 emwtepPfpiov Tov 2008, 1 TTOYEVGN TNG GUEPIKAVIKNG EMEVOVTIKIG TPATELOG
Lehman Brothers. H xatéppevon g Lehman ftav 10 amokopb@opa Tng «@oVoKES» 7OV YIYAVTOCE O
OveEELEYKTOG OUVEIGNOG GTIV GUEPIKAVIKI] 0YOpd aKIVIITOV. Ol EMITAOGES AVTOV gival YVOGTEG: | TOYKOGULO
owkovopia copmapacvpdnke Podpoio o Padd Veeon, T KPAT] OVOYKAGTNKOV VO £QUPUOGOVY TOKETO
oroekaTOpPLPIiOV YIO TNV TOVOGN TNS UVTAYOVICTIKOTNTAS, VO o1 Tpameles Kol Ol 00QPUMOTIKEG £TONPiES
oracOnNKav Vo 00KV PE OIGEKATORNDPLY. ATTO TNV KTGEMT» TOV POPOLOYOVUEVAOV.

AvTIdpaOvTag oTic e€eMEelg, o1 eKTPOcOTOL TV 20 1o(VPOTEP®V PLOPUNYAVIKOV YOPOV KUl TOV OVIOVOPEVEOV
owkovopl®v (G20) vrooyédnkav TOTE 0TL 6TO £E1)G KUVEVUS «TTOIKTNGY TOV YPNNOTAYOP®Y dgv 00 agpniveTal va.
opa aveEéreykta. Emmiéov mpoavijyyethav petappodpicsis, @cte va amoTpanel 6to €£1g N KATAPPELON piog
Tpomelac, N omoio B0 pmwopovoe Vo TPOKUAEGEL TPLYHOUS GTIV TOYKOGULO OLKOVOUIO, KOl (GTE VO Ny
enopilovral o1 poporoyoVUEVOL TO KOGTOS TNG KEPOOGKOTINS TOV TPUTELADV.

Ta ypén mrapapévovy vynid

#b#Xnqpepa, mévte ypovie perd v Katdppevon g Lehman, tiBetor to gpotnua av 0o propovoe va
enavan @0l kKdTL avaroyo. O TEPLEGOTEPES UMAVTIOELS TEIVOUV pdAAOV 6TO «var, arlhd». O Avtpéag Ntounper,
pérog Tov AoiknTikod XvpPoviriov tng Bundesbank, mpogidomorei 6T1 givon vopic Yo va 000gi onpa MEng
ovvayeppo?. Mapépora droyn éxel kar 1o péhog Tov ArgvBovvrnpiov g EKT IN'opyk Acpoveev. < Exovpe kdver
oiyovpa apketd. Ov tpamelec eivor onpepo kKoAOTEPO £Podlacuéves pe 0w Ke@dioo» oMimoe ot DW o
Maptiv ®dovot amd To School of Finance and Management Tng @pavk@ovptie. 2671060, GNUELAVEL 0 YEPRAVOS
EL01KOG, OV Pid «GUGTNUIKG CNUOVTIKID> TPATECH KIvOUVELOEL oNuepa, Oa mpémer va wah va otnprydei pe
APNROTO TOV @oporoyovpuévay. Ortmg mpocBiter o M. ®ddovot, ot peydheg Tpdmeles pe oebvéc @dopa
oVvoALOYDV B0 £mtpeme va £10VV VTOGTEL GVPPIKVOCT).

O Xpev I'kiykoivt, supmpfovievtiic Tov Ilpacivov kol eMKPITIS TS TAYKOCNUIOTTOINGNGS, UVOYVOPILEL pev Tig
TPOo6O0VG OV £YIvaV TNV KATEVOLVON TS pOOMIGIG TOV YPNUATAYOPDOV, MGTOGCO OTMS EMGTUAIVEL, 0 KIiVOUVOG
ogv &yer mopélBel o€ kopio mepintoon. «Ta emineda Tov Ypéovg mapapévouvv To oo vynird. (...) Kadopaote
nave o€ pio govoka Ypéovg, 1 omtoio pwopel avd macao oTiyun) vo odnynocel o pofinuator. ‘Eva aképn pipa
Yo TV 0ToTPom) Kpicewv otnv Evpdmn £yive Tpo nuep@v, petd v éykpion 1ov Evpokowofoviiov ota oyidwn
onuovpyia piog evieiog evpomaikng Tpanelikig eronteiag, vro T «okéan» g EKT, n omoia npoPrémeran va
gival «eTolpomodrep)» o€ éva ypovo amod cruepa.

Mrnopovoe va iye amoTpomel;

Y1 apyés LentepPpiov otn 6vvodo tov G20 otnv Ay. IleTpovmoin giye cvvrayBei éva ypovodrdypappa Yo T
MY Kol €Qappoyn HETPOV EAEYYOV Y10 TIS «OKLMOEIS» TPAmeCes, ONAao Tig eTOLpies owuysipiong apofaicv
KEPUAUIMV KOl GALO OVKOVOUIKE VGTITOVTO TTOV OEV EUMITTOVY 6TO TANIGLO TOV TPamelikoD eAéyyov.

Eivol ca@ég 61 pévouvv axopn worrhd va yivouv 6To «EPYOTASIo» TOV YpNUATAYoPpOY. 261060, PUiveETAL OTL OF
nepinton viag €MElYOV60S KUTAGTAONS 00 vrapysl £vo oTolEl®oeg oyédlo dpdaone, o€ avtiBeon pe v 16
YentepPpiov, pio pépo petd v Katappeven T Lehman, étav emkpotodoe apng dyvowa ywo 10 «d&ov
vevéoOary. To epatnno, av Expeme va giyay Yivel evépyeies, MOTE va amoTpamnel 1) ypeokonia TG Lehman kot va
uny mapacvpOei n moykéopmo owkovopio. 6T Oiviy TS Kpiong, mapapével péypr axkopn avamdvrnro. Ailer
TAVTOG Vo onueEL®Bel 6Tl ekeiveg TIg Kpiopeg pépeg Tov 2008 vrovpyods Owovopkav Tov HITA fjtav o Xévpr
[MéAioov, Tpodny emke@uiig TG exevovTIKNG TPpanelag Goldman Sachs. Emke@aiig tng Lehman Brothers tnv
NEEPA TG KATAPPEVGIS TNG 1TAV 0 doTovdog ex0po6g Tov Ildrcov, Pitcapvt Daivr.




