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«H EALGOO oméEyel akOun oA 00 TIC KEQUAULAYOPESY ... To TPOYPOUNO TELELOVEL, OALD. ..

Tov poxkpd dpoépo mov Kareitor va oravocel 1 EALGOO PETE TNV ETKEIPNEVT] EKTTVOI] TOV TPITOV TPOYPAPNATOS TPOCAPNROYIG
TPOKELNEVOL VO EMGTPEYEL PE EMTVYIA 6TIG d1ebveig ayopéc, emkaleitor o oxoMo g  Handelsblatt. «H EALGdo améyer
oKONY TOAD 00 TO VO EMOTPEYEL TIC KEQUAULAYOPESH, EKTIUA 1] OLKOVOULKT] €QNuePida, Tovilovtag 6TL mapd To CopeTikd
OKANPO TPOYPUPPE MTOTNTOS TOV KA ONKE VO VAOTOM|GEL 1] Y DPO, «OL PETUPPLONIGELS OEV EMTPETETAL VO, ATOVI]GOVV NETA
v terevTaia davelakn 66on amwd Tnv EE».

O yeppavog apBpoypdeoc opgiopnrtei 10 apiynpa tov Emrpémov Owovopkilg kor Nomopoatikig Hoirtuig Ihep
Mookofioi mepi «emMoTPOPNS GTNV OPALOTNTO» KOl GYoMdlel: «AkOun KL av o éAinvag acBeviig mype e&itiiplo amd TV
EVTOTIKY PETA a6 8,5 ypovia, 1 yOpo £xEL aKOPN NTPOGTA TNG M0 HOKPE TEPI0O0 ATOKATAGTACNS HEYPIS OTOV NTOPEGEL VA
EavaoTabsi pe oryovpld oto S1kd TS TOILAN.

H gonpepida kaver Loyo Yo «péTpro amoTeAEGHATO» TOV TPOYPOUPURATOV Tpocappoyis s EAradoc. «Xto medio g
onpoocovopkig eguyiavong n Adfva gixe peyorvrepn emrvyio and kGO ailn yopo ™G Kpiong otnv gvpoiovns. Avtéd
NtV OPOS ATaPAiTNTO, 0£O0NUEVOV O6TL TOVOEVE GALOD OEV MTAV TOGO KUTAGTPOPLKO TO onueio EKKIvoNS», EMONUAIVEL O
apOpoypdog kar cuveyiler: «Or 6por AtotTnTog fTav vEeppforkd okinpoi. Oofnynoav v EAlade otn Baditepn ko mo
HOKPOYPOVI VOEST OV £YEL TEPACEL EVPOTAIKI YMPO. o€ TEPiIodo epnvne. Mo yordpmwon TS meoTIKG MTéHTNTOS OO
UTopovoE va giye dMoeL vopis avanTuéloky] @0nen oty okovopio Kol vo giye PETPLACEL TNV AVOPOTIOTIKI] KOTAGTPOPN
o6 Vv omoio vroPéper  EALGda péxpr ko onpepa», emoNUaivel To oyoilo, popalovrag Tig vOVVES Yo ™ pn Aqyn
OTOTPETTIKAV NETPAOV TOGO GTOVG HAVEIGTES 060 KUl 6TIS ELAMVIKEG KUBEPVIIGELS TTOV deV TTpoéfncay og Myn dLupdpOTIKAOV
pétpov mov 0a kabistovsav Tnv EALGda avrayovieTikdTEP.

O apBpoypagog divel 1draitepn EPEAGN GTNY AVAYKY) Y10 VAOTOINGT SLapOpOTIKAOV HETAPPLORIcE®V (Og «KAEWD» Y10 SLOPKN
avartoén mov Ba anelevBepdcel TNV EALGda amd v «mayida Tov ypéovey. Topemva pe tnv Handelsblatt, «axépn mo
onuovtiké givon 1 EALGO0 va wpoomadoel va KEPSIGEL EPTIOTOGHVI] TAPUREVOVTAS GE TPOYLA peTOoppLOpicemv peTa To
TéM0G TOV TPOYPANUNATOS. ‘Opmg dvoTvdg VTdpyovy £vdeiels 6Tl ovpuPaivel To avtifeton. O apOpoypdeog eykarel Tov
EMnva TpoOvmovpyd AAMEEN Toimpa Yo INAAOGELS TEPl AYNG RETPOV GTA OTTOLN O 010G OEV MIGTEVEL, UALA avVAYKALETOL VO
EQPUPUOGEL VIO TNV TIEST TOV dUVEIGTAOV, 6YoAdlovTag 0Tl «avTd givar AavOaopéva pnvopatoy. Onomg ToviCel, 0 AAEENS
Toinpag 0v pmopel vo TEPLREVEL «TTOMTIKEG EKTTMOELS GTIS AYOPES. AVTEG O€V deiyvouy £Leogy.

To wpéypoppa TELELOVEL, GAAd. ..

To «uaym semPiooney otnv EALGda kaver Adéyo o€ avramokpion g and Tqv AOfqve n Stuttgarter Nachrichten. «Xtig 20
Avyovotov orloxkinpdvetar To mpoypappa Boi)dsiog yio v EAAGda. Qoté60 dgv sivar 0paTi] PO OTOKMPAK®OON TNG
KOTAOGTAGNG Y10 TOVG avOpdTOVS 61N (Dpa — avTiféTme: [olloil "Ernves arethovvtar va Bpedovv 6to péhlov aviipéTomol
LE TN QTAOYELD. KOl VO, LEIVOVV (AGTEYOL).

To pemoptal mov INUOGLEVEL 1] EPNUEPISA TG LTOVTYKAPONG AVUPEPEL TUPAOEIYRATO EEVLPETIKA PTOYDV VOIKOKVPLAV GTNV
A0vo, avlponov mov petd Piog Katopddvouy vo KOAOWOUV TIg PAGIKES TOVG UVAYKES, ATONMV OV £X06AV TIS HOVAELES
TOVG KOl OPOVVTL YL TO TL TOVG TEPLREVEL GTH GUVEYELM.

O apOpoypdog avagEpeTal 610 EMPETIKA Bopd TipMpa Tov Eiyav Yo T YOPO. TO TPOYPAPUPNOTA MTOHTNTOS TOV EPT}PUOCE.
«To AEIl ovppikveOnke meprocodtepo omd €vo TETOPTO. AeKAdES Madeg erarpeieg ypeokomnoav. To ecodpata
per@dnkav kota éva Tpito ko n avepyia avéndnke and 7,5% oc 27%. To emidopa avepyiog (...) korapfarieTor To TOAD Yo
évav ypovo. 'Evo katdtato enidopa dopioong, 6rmg to Hartz IV (6t 'eppavia), dev vrapyer. Eropévag coyva amé tmv
avepyia ogv vroigineTan mapd Eva kpé Prpe Yo va peiver kaveig doteyoo», ypager n Stuttgarter Nachrichten.
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Financial Times: To brain drain gnm6o1o yiwo Tnv o1kovouki evakoepwn otny EALG00

Epméoro ywo tnv owkovopiki avakopyn otnv EALGda aroteiel n poliky vy tov EAMvov 6to e£oTtepikd, cOpPQOvE pe
onpocisvpa tov FT.

«Ka0dc n EALada erowpaleton vo Pfysr amd 1o pvnpuovio tnv emodpevn efdopdda, oe éva dciypa 6TL 1 EMGTPOON OTNV
OLKOVOILIKT] KOVOVIKOTNTO PpickeTor Kovtd, o apiBpiog tov popoopivev Erlveov mov dev Prémovv péhiov otn yopo
0moTELEL £VO. OO TO. GNUOVTIKOTEPW EUTOOLY. 6T ROKPOTPOOESUY avaKopYY Kol 6TAOEPOTNTO» YPAPEL (OPUKTNPLOTIKE 1
gpnuepioa.

To «brain drain» &ye1 apvnTIKEG EMTTOGES GTIS TPOONTIKEG TG OlKovouiog PpayvrpéBeopo, dnrover o k. INdpyog
Hoayoviarog, kadnyntic Evponaikiyg Momtikig kot Owovopiog oto Owovopiké IMavemoripuio AONvOV Kot EMGKENTNG
KaOnyntic oto Koréyro g Evpanng

«To gpotnpa givar €av TeMkd 6Aot avtoi or EAANveg Tov €100V 0moKTOEL £180iKEVOT Kol fpickovTal 6T0 EEMTEPIKO TEMKE
00 emoTpéyouy divovrag @O pakportpddecne 6TV OLKOVORia TG YOPUS», CTUELDVEL.

An6 to 2010 &govv @OyeL 610 €EMTEPKD, KVPig otnv Evpdnn, nepinov 350.000-400.000 'Erinveg 20-30 etav. [locooto
HEYUAVTEPO 0TO TO. HVO TPITO AVTAOV EIVOL ATOPOLTOL TAVETIGTINIOV KOl KATOYOL HETUMTVYLOKOD CULPOVA PLE TOV EPEVVITI]
Tov Havemotnpiov g OEEOpong Mavairn Mpatowax.

«Kvpiog mpokertol Yo amo@oitovg 1uTPIKiG, PNYOVIKOUS 1] £101K0VS 6TOVS NAEKTPOVIKOUS VTOLOYIGTES, EVA VTAPYEL
&tnon Yo pavortiep Eevodoyimv Kol 6EQ IE EPTELPLO 6 TOVPLOTIKEG EMYEPNGES) Aéer o K. [paTovaknc.

Onog avoEPETuL YUPUKTNPIOTIKA 6TO ONpocicvpa, yio Tovg EAAnves mov avijkav ot peoaio TaEn, ol PETUTTUNLOKES
omovdég 6T0 EMTEPIKO NtV évag TPOmOS emayyehpatikiyg avéléns. Avté opmg arhate otig apyés tov 2000 pe v
0TKOVOIIKT] avaTTTUEN Kot TNV VNG TOV EVKOIPLAV Y10 VEAPOVS EMAYYELILATIES.

Mahmota ov EAAnves ftov petold tov Evporaiov mov enéleyav AMydtepo va petakiviifovv avalntovrog arriov gpyacia,
OTTMG OELYVOUV KL OYETIKEG EPEVVEC.

«H kpion oélvoe Tig €Amideg 6TL N eyyOpLo ayopa epyociog 0o cvveyicer vo emekteiveron. H peravdotevon éyve o
VROPKTI] EMAOYY] KOL 01 6VYYEVEIS Ko @ilotl gp@avilovror mo OeTikol anévavtl o€ 060Vg ekPpalovy v embopia Tovg vo.
@vyovwy, mpocBitel o k. IIpatovakng» cvppova pe Tovg FT.

Av ko1 o6 to 2013 wov Bcmpsitar N ypovia pe ™ peyarvtepn vy EAMvov oto sEmtepikd, 1 Tdon £xer permBsi, givor
PIKPOS 0 apiOpidg avTdV oV £0VV eMGTPEYEL. «O1 0IKOVORIES TTOV £(0VV KAVEL KO 1] EUAEPLQ TOV £OVV UTOKTI|GEL TOVG
EMTPETOVY VO, ETOYRAGOVY TV EMGTPOPT] TOVS PE KAAVTEPOLS Opovey» Afetl o K. IlpaTovaxne.

O np6edpog Tov Llatpikod Zviréyov AOnvav I'. atoving dnraover otovg FT 611 «omdpyovv TEPAGTIO KEVE GTOV TOPEN TG
vyeiog, 6oV o1 peydheg TEPIKOTTEG KOl TPOMPES GVVTOSIOO0TIGELS £XOVV UPNGEL TO TEPLPEPELOKE VOGOKONEID YOPIg
e€e101kevpévo TPosOTIKG. O véoL emoTI|HOVES Eival o1 o TPOOVHOL VO PVYOUVY.

«H EAAGO0 dev pmopei va mpoocpéper picBovg 1 epyaciokés cuvOnKeg OV vo Pwopovdv vo. aVTOY®VIGTOUY TO KPOTIKG
ocvotipoto vyeiog otnv Popero Evpodnn, eved mifqypo £xovv dgy0el kor To 101OTIKA VOGOKOUEID» GUUTANPAVEL 0 K.
MMoToving.

Tnv kotdactacn empeforavel copeova pe tovg FT ko n gvponaikny épevva wov delfqydn 1o 2017 oto Aovdivo kot Tnv
O\havoia, COLPOVE PE TNV 07010 T0G606TO PIKPOTEPO 0T TO 10% TV EAMVOV pHETavaoT@OV 6)e01dlovV va ETGTPEYOLY
péoa ota exdpeva Tpio xpovie kKot pévo 10 20% oyedaler pa TéTown Kiviion pakponpdédeopo.
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SocGen: Ta eAAnvikd opdA0ys KOADTEPT EVOALUKTIKY EVOVTL TOV ITOAK®OV

Yno 1ov titho «»Topa to eAinvikd opdroyo givor pio KoAvTepn evorloktikny évavtt ™G Itariogy Aéer n SocGeny, To
npaxktopeio Bloomberg petadioer og dpOpo 1ov 611 T0 EAANVIKG OPOLOYO 0TTOTELOVY TAEOV «OOCQPUAES OTOUYNNO» Y10, TOVG
EMEVOLTES. TOPQOVA pe onpocicvpa 1ov Bloomberg, to omoio emkoleitar £ék0eon tov Bloomberg, pmopei to onpdéocio
xpéoc g EALGdag va a&loroyeital KAT® amd TV exevouTIKI] BaBpido and peydrovg oikovg aflordynone, evoéyeTal Opmg
va. 0todEry el avOEKTIKO 6T0 LTOAKO TOMTIKG PicKo YwaTi givol «TOAD 006K0L0» VO PUvTaCTEL KOvEig cevapra fdosl TV
omoiov n EALGSa 0o ypeokomioeL.

«Ynapyer paxponpdBesoun aéia otnv EALGOO» onpuelidvovy, 6¢ onuUEiOpNa TPOG TOVS TEAATES TOVS, O GTPATIYUKOL OVIAIVTEG
Ipav Maparé ko Kiapav O Xéaykav.

«Ta spread TV EAAVIKAV 0poAdyY®V 0a cVPPIKVOOOUY 6 6YE01 PE CVTA TOV ITAMKAV 0V 1| TPOELEVOT TOV avaTapdiemv
givar n Itahior, avagépovv.

Yg K00 mEPITTMON, EMONUAIVETOL KOTOANKTIKG, 1] O10QOPE TOV OT0OOGEMV TMOV EAANVIKAOV OHOLOY®V £VOVTL TOV
TAMKOV €xel cuppikvedel ko poctifetan 671 10 spread Tov SeTdOv TiITAOV givan 610 youniétepo emimedo amd TNV
OLKOVOLKT] KpioT).

o M I A 0TI ETAIPI QN

Fourlis: H at®on TN TOLPKIKNG AMpog O£V EXNPEALEL TO OIKOVOLKG pog pey£om

O emrtOoelg amé T ovveLopevn 010AicONON TG TOVPKIKNG Aipag OEV £X0VV 0VGLAMOT €TI0 PUOT] OTO UTOTEAEGNUOTA KOL
To o1KOVOIKG peyédn tov Opirlov Fourlis, ava@épel o€ avakoiveet] TN N £TOLPEID PHE AQOPUN TNV VOUIGRUTIKY] Kpion
oTNV Y OPU.

AvtiOéTog, necompéfeopa, n ayopd s Tovpkiog mapovordlel moALES vkapies , oNUELOVEL 1] eTOnpeia drevkprvilovrag
T 6¢ KGOe mepinTmon wopakorovdsi ateva g e€ehifeic oty Tovpkio ko wpoPaivel 6TIC amaPaiTTES EVEPYELES Y10
ELIYLETOTTOIN G TOV PPayVTPOOECROV APV TIKAOV ETTTAOGCEMV.

AvolvTikd, 6 avokoivoen Tng 1 Fourlis avagéper:

O Omdrog pog dpaotnplomoreiton oty ayopd MOVIKNG aOINTIKOV €Wdv TG Tovpkiog pécw g 100% Ovyatpukg
etapeiog INTERSPORT ATLETIK MAG. VE DIS TiC.A.S., pe 24 xatootipato INTERSPORT kot 2 katactipata
THE ATHLETE’S FOOT.

Ta pacika peyédn g opastnprotnrog oty Tovpkia £xovv og €&ng:

1. Ov oMo to 2017 avijhAOav og TRY 73,7 ek. (€ 17,8 ek mepinov) | 4,1% 670 60voLh0 TOV TOAMGE®VY TOV Opirov.

2. To EBITDA 71ov 2017 fjtav apvntiké TRY 2,9 gk. (€ 0,64 ek. nepinov) ¢ ovvoro EBITDA € 41,8 gk. o€ gvomompévo
gnimedo Opilov.

3. O pvOpég avéNoNg TOV TOMGEOV 6 TOTIKO VOGO péypt Kot ofjpepo. (2018) sivar dSuyn@rog o€ 6yéon pe TO AVTIGTOLYO
daoTnpa Tov TPoryovpevov £Tovg 2017 ko Teivel Pehtiodpevoc.

4. Ave 100 85% TOV 0yop@V EPTOPEVRATOV YIVOVTAL GE TOTIKG Vopoua.
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Néoc yvpoc svvophav o tnv gnmopikn owéveén Kivac- HITA oto t€in Avyovotov

M avrirpoconcio g kKupBépvnong g Kivag, pe emkepaiig tov vovmovpyd Epmopiov g yopag Ovdvyk
Yaovév, 0o perafei otig HITA Yo ovvopihieg GyeTIKG pe TNV EUMOPLKY] OEVEEN] TOV 000 PEYOAVITEPOV
OLKOVOULL®DV TOV KOGUOV 6T TEA TOV AVYOVGTOV, OVUKOIVMGE TO KIVELLKO vtovpyeio Epmopiov onpepa.

O1 cuvopthieg Ba yivouv katémv pocskinong g kuPépvnong tov HITA km og avtég 0a nyn0ei amd mhevpdg
Ovaowvyktov 0 apePKavog veumTovpyos Okovopk®v appddlog Yo Tig Atedveic Yno0éoeig Ntépivt Moinag,
oOPP®VO. g TNV 1010 TNY.

21NV avoKoivmei] Tov, To vrovpyeio Epmopiov g Kivag toviler 611 dev amodéyeTar To. povopepr] pétpa amod

To ANT dgv £yl ovocnia £voelén oty n Tovpkio 0o Intnesl oTNPiEn, ALEL EKTPOGMOTOC TOV
Tapegiov

Agv vrtapyel ovogpio voeltn 6t n kufépvnon g Tovpkiog e€etdler 10 £vogydpnevo vo, {NTI|GEL OLKOVOULKI)
otipi&n oo to Aebvéc Nopopotikd Tapeio, ONAOGE EKTPOSOTOG TOV H1EOVOVS YPNNUATOTIGTOTIKOD Og6p0D
¢ Ovaowykrtov v Tetapt.

«Y76 10 Q¢ TG TPOSPaTNG 06TAO G GTIS ayopéc, N Véu KuPBEpvnon Ba yperootel vo emodsiEel déopgvon o€
0p0sg 0KOVOMIKES TOMTIKES YO VO TTPOMONGEL TNV NOKPOOIKOVOUIKY] GTOOEPOTNTU KOl VO HELDOCEL TIG
aVIGOPPOTIES), avEPEPE eKTTPOomTog Tov ANT 6¢ avaKoiveon oV 01|L0CLOTT0INCE.
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Ov amodooerg twv petoywv tov FTSE 25: To tp®to pioo tov
AvyovoTtov, aAAd kal ato 01/01/18

AvyovoTtog
Anodoon Auyouctou Anodoon anod
(néxpL 16/08) 01/01/18

AAMHE -2,23% -14,05%
ANDA -14,30% -10,46%
APAIT -1,60% -2,91%
BIO -5,94% -9,43%
FTEKTEPNA -6,49% 13,77%
rPIB -1,52% -8,26%
AEH -4,17% -12,77%
EEE -3,61% 7,89%
EYAAN -8,98% -15,81%
EANE -4,90% -10,64%
ETE -13,95% -24,95%
EYPQB -12,99% -9,41%
EXAE -6,18% -13,59%
ANAMAA -2,10% -12,32%
MOH 5,62% 2,13%
MMEAA -2,48% -10,34%
MYTIA -3,84% -9,52%
OoAN -4,11% 5,29%
onAn -2,57% -11,43%
OTE -2,70% -6,09%
MNEip -14,07% -24,43%
2AP -2,29% 8,14%
TITK -3,61% -12,66%
TENEPT 1,78% 35,49%
Fourlis -9,71% -7,77%

ra -5,37% -10,23%

FTSE 25 -5,69% -9,38%
Tpamne{ikdg Asiktng -13,86% -16,07%




