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Owxovouika - Etoupika Néa

A. Dpoyxroddkne: Olec or Tpdnelec B Tepdoovy Ta stress tests

Tnv extipnon 6tL ov ehdqvikég tpameles 0o mepacovv pe emrvyio Ta gv gEghier stress tests owaTOTOGE 0
oevfuvov coppoviog tne EOvikng Tpaneloc Aswvidoag @paykiaddkng. Ot dNidcelg Tovg £YIvay 6T0 TAAIGLO TG
gKONA@ONG Yo TNV VTOYPOPY] TPLAV cvpuPdcev gyyvneemv vYyWovg 640 ekat. gvpd, pneto&d tTov Evpomaikod
Tapeiov Enevovoeov (ETaE) wor ™ EOvikiig Tpdaneloag, ov omoieg Pertidvovv v mpoécPacn ot
APNUOTOOOTION Y0 pKPES Ko pecaisg emyeipnoels (MME). Ov copoovieg avtéc vrootnpilovior and to
Evponaiké Tapeio Zrpatnyikov Erevovoewv (ETZE), kevipiké moidve tov Emevovtikov Xyediov ywa tnv
Evponn, (Zxéowo IN'ovvkep). Onmg gine 0 k. Ppaykrioddkng, oto meptdmplo tng ekdNAmong,, 6Aieg ov Tpaneles Oa
negpdoovy Ta stress tests, coprinpovovrag 0Tl «to anoteriopata Oa givar evlappouviikarn. O idrog eppaviotnke
0161000£0G 0TL TO EAMVIKO TPOmeECIKO cvaTnpo Oo Eemepdogl Ta Tpofranorta, ouet@vovtag 6T eviuépmon Yo
T0 TAOG 00£VEL 1] OLXOIKOGia Oa £xoVV 01 TPATECIKES OL0IKIGELS KATA TNV ETiGKEY] TOVG 6T P PavKQOVPTN AVTIV
v gfoopndda. Xe oyéon pe v tOIMon s EOvikilg Ac@aioTikilg Tov diekomn ota TéAn Maptiov, Tévice 6TL 1)
Tpamea fpiokeron og avoryTi ypoppn pe Tic 000 Kivelikég etaipeieg, Fosun ko Gongbao, mov iyav cvppetdoyel
OTO OLY®VIONO, pe oTOX0 «1| TOAON Vo, AAfeL yOPa TO GLVTONOTEPO dVVATOV, nE OeTikn emimTtoon Yo TNV
EOvuci) Tpanelay.

H ovpoovia y1o to davela

Katapyag, oto mhaiocwo g véag ovp@mviag InnovFin, n ETE 00 mapéyel ypnpratoddTon pe Evvoikovg 6povg o€
kawvotopes MME ko emyeipiogis rikpis Kol pecaiog KEQUALaomoineng yio wepiodo dvo etdv. H gyyinen tov
EToE napéyetor 6to mhaicio g tpotoPoviiog «InnovFin — Xpnparodotioseig g EE Yo v Kawotopio», pe
TNV 01KovopKi] vrootimén tov wpoypappertos s EE ywo v épevva kot tnv kowvotopio «Opilovrag 2020».
Y10 mhaiclo TG cVpPOViag avtig, N ot)piEn TS EE mpog Tig kavotopues EAANVIKES EMYEIP|GELS AVUREVETOL VO,
OnpuovpYoEL YopToPLAGKLO daveinv Vyovg 100 ekat. upad. Katd dgdtepov, 10 mpéypappo COSME civor o
ovpQovia tapatdceog tov Ba emrpéyel oty ETE vo kateu@uverl pnpotodotioslg cuvoiikov vyovg 500 ekart.
VPO o€ Tave and 1.900 mkpég emyeipnoels otnv EALGS0 o€ drdotnpe Tprov etdv. To EToE pe ™ ompién ¢
Evponaixig Emrponig 0o napacyel otnv ETE gyyvjoeig oto mhaicto tov npoypappatog COSME, yeyovég mov
0a ddcsr oty Tpanela T SVVATOTITA VO HELOGEL CNUAVIIKA TIG OTOLTIGELS TNG YId TOPoyN eEac@aricewy, pe
OOTELEG O, VO, OLEVKOAVVOEL I davEL0d0TNON TOV emyeipficewv. Emmléov, 10 EToE vaéypaye oto mhaiclo tov
npoypappatog ™ EE 1w v amaoyéinen xkov v kowoviki kowvotopio EaSI, copgovie syyomeng
pwpoypnpotodotiios®y pe v ETE pe oxond ™ otipi&n pe 40 ekat. opod 3.400 pikpo-00veELOANATOV —TOAD
WIKPES EMYEIPNGEIG— OV OVTINETOTICOVY TTpofAnpato TpocsPacis oe daveElsnd o€ oAokAinpn t™ yopa. To
npéypappa EaSI Guarantee Sekivinee tov Iovvio Tov 2015, ypnpatodoteital amd v Evponaikn Emvtpom) ko
Tehel vwo T dwyeipion Tov Evponaikev Tapsiov Exevovosomv.
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IpoToyevéic mhedvaono €2.32 516. To TPiunvo Tov 2018 (Toid TV TOV 6TOYOV)

ZONQOVO PE TO TPOSOPIVA GTOLYEID EKTELESTS TOV KPOTIKOV TPOVTOAOYLIOROV, Y1 TNV TTePiodo lavovapiov - MapTtiov

2018, mapovoraleTal TAEOVAGHA GTO 16OLVYI0 TOV KPATIKOV TPOoDmoroyIopov Yyovg 408 ekat. evpd évavti 6toyov Yo éreppa 816 ekat.
VPO oL £xeL TEPIAN POl otV ELonyNTIKY £KOg0N TOL IIpoimoroyispod 2018, ya o

ovtiotoyyo owdotnua tov 2018 Kk ehieippatog 1.364 ekat. evpd ToavtioTory o didoTnpna Tov 2017.

O 0vaKoiveoe To VTOVPYEI0 OIKOVOUIK®V TO TPOTOYEVESG OTOTELEGHA SLOROPPOONKE 6 TALOVATHA VWoug 2.320 eKaT. EVPD, EVOVTL
6TOX0V Y10 TPOTOYEVES TAEOVAGHA 1.096 KT, EVP® KOL TPOTOYEVOVLS TAEOVASROTOG 1.070 ekaT. VP® Yo TNV id10 TEPindo To 2017.

To vyog TOV KaOupAV £6600V TOV KPUTIKOL TPovToroyiopoy avijhOs og 12.112 gkat. gvpd mapovowalovrag avénen kotd 889 skart.
gupd 1 7,9% évavti Tov 616)0v. H axpifig katavop] peta&d TOV KOTNYOPLOV 6030V TOV TUKTIKOV

npovmoroyiopnoV Oa TpaypatomomOei pe TNV £K6061M TOV OPLOTIKOV deATiOV.

To koBapd £600a TOV TOKTIKOD mpodmoroyiopod aviriBay oe 11.052 ekat. gopd, avénpéve katd 361 ekat. gvpd 1 3,4% Evav Tov
oToYO0V.

O emotpopéc €600V (eEapovpévov TOV EMOTPOYAV atd To TPdypappe ekkaddapiong Mnéimpdédeopwv opeihdv) aviiiOay cg 1.079
EKAT. EVPA,CNUELAOVOVTOS 00EN 0N KOTA 227 eKAT. EVP® £vavTi TOL 6100V (852 gkuT.cVPp®).

Ta $é60d0 Tov [Ipovmoroyicpov Anpociov Exevovcemv (ITAE) avijiOav o€ 1.060 ekot. svpd, avEnpéva Katd 529 ekat. €vpd évavtt Tov
oTé) 0V,

Ewdwotepa, Tov Mdaptio 2018 10 60vorho TOV KaBAPAOV £€660®V TOV KPaTKoD Tpovmoroyispoy aviiile ota 3.138 skat. svpd peropévo
KOTA 244 €KOT. EVPO 6€ 6)E01 1UE TOV puNvidio 6T6)0.

Ta koBapd £6000. TOV TAKTIKOD TPOUTOLOYIGROV aviiABav o€ 2.753 ekat. gvp®, perwpéva Evavl Tov unvaiov 6téyov katd 315 gkar.
£VPA.

Ta ¢606a Tov ITAE aviiAOav o€ 385 ekart. upd, avénuéve katd 71 gkat. E0PA £VOVTL TOV 6TOYOV.

O emoTpo@éc €060V T00 MapTtiov 2018 (eEupovpévav TOV EMGTPOPAV 0md To TPOYpappd ekKadaprons AnErpddeonmv 0Qeh®v)
oviihOav o€ 360 ekat. VPO, oNUELOVOVTOS 0VENGN KoTa 117 gKOT. EVPA EVOVTL TOV PNVIAIOV 6TOX0V (243 EKAT. EVPD).

Ov damdveg TOL KPOTKOL mpoimoroyiopod ywo tnv mepiodo lavovapiov - Maptiov 2018 aviriBav oto 11.704 ekat. €vpd Ko
Tapovolalovror permpéveg Kot 335 ekat. evp® évavti Tov otoyov (12.039 ekat. evp®d). Erdwkotepa,

0l OUMTAVES TOV TUKTIKOV TTPOVTOA0YIGHoV aviiiBay og 11.356 ekat. evp® Kou £ivol PELOPEVES KATA 2 €KAT. EVPO EVAVTL TOV GTOYOV.
Mewopéveg évavti Tov 6160V TAV KVPIOG 0L damdves Yo emyopnynoels vocokopeiov, YIIE-TIEAY kota 150 ekort. vpd.

O d0mdveg TOV KPUTIKOV TPOVTOLOYIGHOV TOPOVGLALOVTUL PHELMPEVEG 6E GYEon pe TNV avticToryn mepiodo Tov 2017 koatd 1.077 ekar.
gup@. 'Exovv katapinfei emmiéov 150 ekot. svpd Yo 10 Kowvoviké Ewcéonpuo Arinieyying kor 160 gkat. gopd Yo emdopata
TOMTEKVOV.

O damaves Tov ITAE swpopeddnkav og 348 gkat. evpd mwapovordlovtag peimon Evavti Tov 6T6)0v KaTd 332 £KaT. EVPO.

Ewwka yio Tov pijva M@apTio ot 80maveS TOV KPUTIKOY TPOovmoroyiopov aviilav o€ 4.271 €KoT. E0PO Kol TAPOVGLALOVTOL NELMUEVES
KoTd 25 gK0T. VPO £VOVTL TOV PNVIAIOV 6TOYOV, EVE 01 SUTAVES TOV TUKTIKOD

npovmoloytopov aviiibav oe 4.111 gkat. opd ko wapovordlovrar ovénuéveg kot 110 ekat. vpd évavtl Tov pnpvidiov otoéyov. Ot
damaveg Tov Ipovmoroyiopod Anposiov Engvovoemv (IIAE) aviiiBav o€ 161 ekat. e0p®d Ko

TAPOVGLALOVTOL HELMNUEVES EVOVTL TOV PNVIKiov 6TOY0V KuTh 134 ekoT. Vpd.

Bloomberg: H EALGEa Eavd 610 Tpooknvio ... Meydiec 01 TPOKMGELS
Yopgpovae pe to 6ca ypagsl to Bloomberg oe dnpocisvpa tov,  EMLGda eravipyeTtor 610 mPocKivio, pe Tovg apdpoypapovg Tov
TPOUKTOPELOV VA YPAOOVY TMOS COUTANPAVOVTUG OTL 1] TOPEI TG YAOPAS TPOS TNV ££000 0O TO PVNIOVIO PEPVEL TOV TP@OVTOVPYO, ALEEN
Toinpo, avTIPETOTO PE E6OTEPIKEG KoL EEMTEPIKES TPOKAN GELS.

XT0 €0MTEPIKO NETOTO, OTMOG G6YOAALEL, 0L TPOETOLROGIES Y10 TNV EMOPEVN TNG €600V 0l TO TPHYpapPE TVPOSOTOVY GLYKPOVGELS TOGO
RE oVUPGYOVS 600 KoL pE AvTITALOVG. XTO PETOTO TNG EEMTEPIKNG TOMTIKNG KUAEITOL VO AVTIPETOTIOEL 0O TIG AVEAVONEVES EVTATELS
oT1g oyéosic pe v Tovpkia kou TNV 06Td0810 TNV EVPUTEPN TEPLOY] £00G TO OEN A TG Ovopaciog Tng IITAM.

«H wavétnra tov Toinpa va kaBodnynoer T yopo péca amd 6iha ovta, 0o propovos vo kobopicsl To 060 cTabdepn Oa givon 1 id10 KoL
1 TEPLOYN] TO EMOUEVA YPOVIL. ETLONLAIVOVY 01 EWGIKOD», aVvaQEPEL TO PpETOPTAL, mpocOiTtovTag 6T N «n Evponaixy "Eveoon, ov HITA km to
NATO mapoxorovBovv 6Lotr pe peydrot evoraQEpovy».

Yuvéyerd...
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O Apreteiong Xotiieg, kadnyntig oto avemotipio AOnvav, oyoraiel Tmg o ewpdtepo wpépinua ywo tov Toinpa, TV KvPépynon km
ovvolka v EALGda sivan 1 e€ehooopevn emBetikoTTa TG Tovpkiag. «O TEPLOPIGNOG TG APEPIKAVIKIG EMPPONS GTNV TEPLOYT] Eivan
TOPayovVTOS 0m0cTadEPOTOINGNS KOl TO dStokVfevpa givar Tor vynié» onperdvel 0 k. Xatiig, evd emonpaivel 6t EALGda dev givor n
apotapyki £yvowa Yo v Tovpkia, ahhd pépog evog gvpiTepov 6yediov Tov mpoédpov Tayimr Epvroyav yio va Tayidesl Ty nyspovia
TOV GTNV TEPLOYN].

A7mo6 v mhevpd Tov 0 Oavog N1ékog, yevikog devBuvtiic Tov EAIAMEIL, vroypappiler 611 av ko 1 mOavétnTa Yoo pia gokeppévn
KMpaKkoon givol oyeTikd pukpr), vrdpyer avéavopevn aviovyio Yo éve «atdynue» avapeca 6Tig V0 yMOpec.

X710 0épa g ovopaoiog g II'AM, 6mmg avagépel To mpaktopeio, | avrictaon s EALGdag praivel 610 dpépo piag mpotofoviicg
TOV dUVAPEDV TNG AVONG VO TPOSTAO|GoVV Vo TEPLOPIGOVV TNV POGIKY emippor] ota Boikdavia. Emonpaivel dg 611 o1 yeipiopoi tov
AMEEN Toinpa £ovy TVPOSOTNGEL KPITIKN TOGO U6 TNV AVIITOAITEVGT 060 KoL 07T0 TOVG GLUUAYOVS TOV, vrevOvpilovrag 6Tl 0 vToVPYog
Apvvag, Ilavog Kappévog, empével 6Ti To képpa tov dgv 0o amodeydei Loon, mov Oa teprhappaver To 6vopo Maxedovio.

Yoppova pe to 6ca ypagsr to Bloomberg, ov molMtikic ofefardTNTES GUUTIPATOUY pE EPOTINUOTIKE GTO OWKOVOMIKO PETOTO
onueidvovrag 01t ov Evponeio moetotéic kv to ANT 0o mpémer vo amo@acicovv €dv n yodpa 0o yperoctei kamowov €idovg
«peTapvipovioko Tpoypappo». «H kopépvnon £yl kaver To peydro Labog va wai&er To yapti TG KaBaprg €600V vepPoikd ypiiyopar»
oyomaler o Boroykdvyko Ilikoil, copmpocdpog tng Teneo Intelligence oto Aovdivo, e€nyavrog 6Tt avTd evéyel peydro picko amd to ™
GTLYIY] TOV OEV VTTAPYEL AKOUN KavEVE oYE010 Y10 TNV HETA TO TPOYPAPPO TEPTI0DO.

i3,

Kopravaxt XEB: Yropktog véoc kVkioc affefardtntoc yio tnv owkovouio

H avaxkopyn g eAdnvikig owkovopiag avapévetor va ovveyiolei 1o 2018, ®ot660 0 Kivouvog ep@aviong evég véov kOKAOL
ofepordotTnTag givar vTapKTog, 660 TAPUREVOLY GGAQEIS 0L CUVONKES NETA-UVIHOVIOKNG EMLTIPNONG KOL, EVOEYOUEVOS, ELAPPVVOTS TOV
xpéove.

Avtd emonpaivel 0 ZEB oto pnviaio dehtio oikovopikav e€ehife@v, Tovifovtag TV avaykn «va tnpn0ovv Ta ypovoslaypappoTo Yo va
amo@evyfei évag véog kKOKkAog afefardTnTocy, Kabamg dev VITdpyel TAEOV SVVATOTNTA PETOPOPAES THS VAOTOINGNS RVIHOVIAKAV NETPOV
o6TO pérlov.

«Toyov kaBvotepnoselg Ba £xovy dvuopeveis EMATAOGELS 060V 0PopPa 6TV OpoA ££080 6T 0yopés KoL, KaT' enékTao), TN Sro@OAiaén g
EUTGTOOVVIG OTIS TPOOTTIKES TNG EMANVIKIG owKovopiog. H avaykn ywa eEaiewyn g afefardtnTac oTnv GOKING1| OIKOVOUIKIG TOALTIKTG
TOVG EMOPEVOVS PN VES EVIGYVETUL AKOUN TEPLEGOTEPO KL U0 TNV TEPLPPEOVGA OLEOVI] TOLLTIKY] KOl OLKOVOUIKT] 0.6TAOELO», TPOGOETEL O
Xvvdeopnoc.

O XZEB gmonpaivel 6TL 10 K06T0G d0vEIGNOV 0Td TIg d1e0veig ayopéc mapapéver VYN, KaOAG 01 UT0OO6GEIS TOV EAMVIKAV OPOLOY OV,
peTd v £kdoon Tov 7eTOVG opordyov otig 8/2/2018 Vyovug 3 dio. gvpd pe emrokio 3,5%, dev mapovordlovy aképa capn Tdon
OTOKMPUIK®OONG.

Avagéper akopn 6t i Behtioon Tov 01kOVORIKOU KAIPATOG KOTA TO TELevTAio TPipNnvo Tov 2017 Kon TOVG B0 TPOTOLS PNjves Tov 2018
doxonnke to Maptio, e&één mov cvpPadiler pe Tig eEehielg o8 d1eBvég EMimedo KOl KOTOIELKVOEL EVOEYOPUEVMG TOV YEVIKOTEPO
TPOPANUATIORO TTOV AVUTTUGOCETAL AVAPOPIKA PE TNV ELAPPVVOT] TOV YPEOVS KOl TIG GVVONKES YPNIRATOOOTNONG, KAODS KAl TNV GoKN o
OLKOVOUIKTG TOMTIKNG, PeTd TN AMEN TOV TPOYPAUNATOS TPOGIUPUOYNS TOV AVYOVGTO TOV TPEYOVTOG £TOVG.

«Tavtéypova, N amodvvapmon g WOIOTIKNG KaTavdroong (+0,1% to 2017) kor | TAPOPOVI] TNG KATAVEAMTIKIG EPTLETOCUVIG GE
XOUNAG EMITESQ ATOTVAAOVOLY T1] OVGUEVI] KATAGTAGY OV £)El SLOHOPPMOEL g ATOTELEGHA TG VAEPPOPOLGY GG VOIKOKVPLAV Kol
EMYEPNCEDV.

Hapoéra avTd, 1 wW6yVP1 avakapyn TG o1E0vovg okovopiog e£akorovOEl TPog To TAPOV va gVVOEL TIG EMANVIKEG eEaymYES, evd N Evapen
TI|G TOVPLOTIKNG TEPLOSOV avapéveTar 0TL B ddoel véa MO0 6TNY 0Teo A ON KOl 6TIC MAVIKEG TOM|GELS.

Toyxév emPpadvvon, mavrog, g e€wtepikng LNTnong tovg emdpevovg pifves, AOY® TG O6ELVONG TOL TPOCTATELTICHOV KOl TIG
ofepordotTnTac d1edvarg, avapéverar va exnpedcel avardyms Ko Tig EAANVIKEG eEaymyés ayaddv Kol vnpectOV», katoiqyel o XEB.
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ECayopa ané n AEH g EDS ot FYROM

To AwowknTiké Xopfodro g AEH A.E. petd v oAoKApoon 6@V TOV GTULITOOUEVEOV OLKOVOULKAV KOl
VOUIK®OV gvepPYELRV, evékpive oTig 13.4.2018 v g€ayopa g etpeiog epmopiog Kol mpoundetag niekTpikig
evépyerog EDS mov gopever oty Hponv INovykoosrofikny Anpoxkpatio ™ Mokedoviog. To tipnpa tng
eCayopdg avépyetan oz € 4,8 ekart.

H ovykekpipévn e€ayopd evitdooceTor oTN oTPOTIYIKY] 01E0VOTOINGNS TOV ETYEPNNUTIKAOV dPUCTNPLOTHTOV
™ AEH ko €101k6TEpa 6TV TTEPLOYT] TOV BUAKAVI®V 0710V ETOIOKEL VO KOTAOTEL NYETIKY] OOV EVOWYEL KoL
NG EMEPYOUEVIIS EVOTTOIN OGS TOV AYOPDV evEPYELDS TToV TPomBeil 1 Evponaiki 'Evoon.

O Owirog EDS, amotehrei pio dvvapukd avepyopevn etoipeia otov Topéo TG eumopiag kar mpopr0siog
Hiextpuciic Evépyerag, otn FYROM. [6p00nke 1o 2012 kot &gl Quyatpikés otn LepPia, otn Lrofaxio ko 6To
Kéacoopo. Eivar péhoc tov Ovuyypikov Xpnupatiotnpiov Hiektpukilig Evépyerog (HUPX) ko owuBéter doeieg
enmopiog (trading) Hiextpucic Evépyerag otn LepPia, oto Koésoofo, atnv Kpoartia, oty Boviyapio ko otnv
Ovyyapia. Eiver omd tovg onpaviik6tepovg cvppetéyovieg oto ameievdepopévo tufqpo tg HAskTpikiig
Ayopdc mpopn 010G TG YELTOVIKIG Y OPOS KOl TAPEYEL NAEKTPIKY] evEPYELD KUPIMG o€ peydreg fropnyavies Ko
egmyeipnioseic. To 1opToPuAGKLO TOV TEAUTAOV TNG TEPLAapPaverl To 40% TV eTALPELOV NE TEPLGGOTEPOVS 0td S50
VToAMAOVS, Y0 TIS omoieg owaBétel 1oy ovvoikd 320MW. H EDS sgivan mpoegtopocpévn va avamrtoyOsi
ovvokd péca amd T otadlok aneievdEépmon g Tomklg Hisktpukic Ayopdc n omoia ivar 1101 o€ EEMEN.
Yg 0TL T€h0g a@opd oty ayopd wpopuBerog (Mavikn) tng LepPiog Non £xer éva yaptoPuidkio teiotov 10MW
0TO TEAOG TOV TTPAOTOV YPOVOL dPUGTNPLOTOIN GG TNG.

Moakpdov-Mépkeh 6to Beporivo tny HIEumTn, Y10 T0 pélAlov TG VPOV

I'eppovia kot F'orhio ocvintodv evraTikd Yo 10 péAlov TG vpoidvVNS Kol vadpyovy Oépoto oto omoia
SVUPOVOVV 0AAG Kol 0EpaTo 6To 0TToia S1APOVOVY.

AvTto ofnimoe ofpepa o ['eppavog kuPepvnTikog ektpdowmog Xtépev ZapmepT.

«X1tn owdpkeln TG ovvavrneig Tovg v Iépumtn N Kaykelaprog Ayyeho Mépkeh ko o mpoeopos Epavovér
Mokpév 0o ocvinTtiicovy AETTOPNEPDOS TPOTAGEIS», EMEGNUOVE o1 Oldpkewr ovvévrevéng Tomov.
«Av716 00 givar 6TO ETIKEVTPO TOV CVCNTHGEDY TOVGY, TOVIGE 0 ZAIUTEPT.

O I'aArog Tpldedpog TpokerTon vo. emoKePOel T0 Bepoirivo tnv Iépmty.
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Na peiver np ayopd vipniotepa twv 800 — 810 povadwyv kal va Staomacet
TG WOYVPES AVTIOTACELG OTA ENTUTESA TwV 825 — 830 povadwv kat katt
JUTOPOUVLE VA TTEPIUEVOVLE. ..
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