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Owkovouika - Etoupika Néa

210 Beporivo otic 23/3 0 Toinpac petd and tpéckinon MEpkeh

Enionun npéokinon va emoke@Oei To Beporivo otig 23 Maptiov ékave n 'eppovidoa Kaykerdaprog, Aykela
Mépkeh, otov 'Elinve mpomBuvmovpyd, AréEn Toinpa. H mpoéokinon tng I'eppavidag mwoiitikov, mov £yive
TNAEQOVIKA amtd TNV 1010 ofpepa otig 16:30, pTdvel og puo oTiypn mov o1 eEAMvoyeppovikég oyéceis fpickovror
oTO vooip Kol o1 eKUTEPMOEY ONAAGELS TVPOOOTOVV OKONO TTEPLGGOTEPO TO TETANEVO KAIpo. XOp@ove pe
ninpoopieg 0 AhéEng Toinpag amodéydnke TNy tpdokinon kol 6to TPOELL TOV cvvoptl@y 0o TeBovv 6ha Ta
0épata Tov aPOPOVY TV O1KOVOIKI] KpioT).

£ pcaure alisncosian

Xowmie: H ehinvikn kufBépvnon £yl KOTooTPEWEL TNV EUTLIGTOCUVT

H véa ghinvin koBépvnon £xel KataoTpéWeL 641 TV EUTIOTOSUVI oV giye EavayTioTel 6TO TAPEAOOV, PEpETAL
va, dMAmoe 0 I'eppovoc vrovpyds Owkovopukov Borpkavyk Xowumie, 6nomg petadidsl To Reuters. Xto whaiocro
ojriog Tov oto Beporivo, 0 k. Xowumhe @épeton emiong vo emavélofe v dmoyn tov O6TL M diTio Yo TO
npofipata Tov ypéovg otnv EALada ftav 6T n ydpa (ovoe 610 TapehBOv TOLD TEPAV TOV SVVATOTITOV TNG.
Hoaparinia, épeTan vo ap@iofitnoe Ty Tp60ecn TG ELANVIKNG KLPEPYNONS VO TNPTGEL TV TPOEKAOYIKY] TNG
eEayyehio ava@opKd pe avnon TG QOPoOAOYINS YL TOVS TAOLOKTNTES.




Huepnowa Nea

2 Ag. Theodoron Sq, 105,61
Athens, Greece
Tel. +30 210 3212947

KAPAMANQO® Fax: +30 210 3314355

Fovvkep: Avo @opéc ovintiOnke To Grexit

Tnv avaykn va owtnpnBei n oxeparotnra g Evpolaovng vroypdppioe o mpoeopog tg Evpomaikng
Emrponnc Zov Kiovt I'ovvkep, 0 omoiog amépprye katnyopnpotikd éva Grexit. Avaioyes 06c€1g O10TVTAOVOVY
0 Ntoravt Tovok kar 0 Mapiavo Payor, eved otov avrimoda 0épa Grexit emavagépovv o Béryog YIIOIK ko o
Avotpukég YIIEE.

Tnv avaykn va owtnpnBei n oxeparotnrae g Evpolavng vroypdppioe o mpoeopog tng Evpomaikig
Emtpomic Zav Kiovt I'odvkep, 0o omoiog anéppuye katnyopnuotikd éva Grexit. Mdiota, o mp6edpog g
Evponaixig Emtponig Zav Kiovt I'iovvkép og gkdfimon Yo Ty otkovouiki] swekvpépvnon otnv Evponn
oNAimoe 611, 0Tav NTOV 0 d10g TPOHEdPOs Tov Eurogroup, 10 Grexit gixe ovintnlei 6v0 Qopés -to devTEPO
ggaunvo tov 2011 ko 1o TPp®@TO TOL 2012 -KON €lYE OVTIOTAOEL O (010G TPOSOTIKA. ATTO €KEIVI] TV OTIYUT O K.
INovvkép gime 6T T VIAPYOVY diYTVLO TPOGTAGING Y10 TO GVOTNUIKG pioko piog €660V T EALGdag amd To
VPO, aALG N Bacikn] EpAOTNON d€V gival avTh, aArd Yo To pérhov Tov EAMvav. O k. T'ovvkep avipepe 6TL Oa
TIPEMEL VO, OVTIUETOMOTEL N avOpomoeTiKy) Kpion oty EAlada ko vo ywver ogfaocty n ollonpénero tov
Eimvov, kang kar 6T  EALada npemer va oefactel TIg deopedoeis mov £yl avardfel. ATOvVTAOVTOG 6TV
gpoOTNOoN TS Mapiag Aeva&a yia 1o v To Evporaiké Zvppoviro 0o pmopodoe va ocopparer dcte va 600l
Avon oto B&pa g pevetotntog andé v EKT, to omoio o AAéEng Toinpoag cime 6TL 00 Oécer ot G6UVOO0
KOPVOPNGS TPOKEPNEVOD va VTdpEel otk Ao, 0 K. ['ovvkep apvilOnke va amaviicsel, Afyovtog m6T600 0Tl
Kaver okéyerg emi Tov 0épartoc. "Or okéyelg pov givar og gEEMEN, 0mOTE AQNOGTE PE VO TO OKEPTA'" OvEQEPE
AOPUKTIPLOTIKA.

Tn 0éon 6T pio £€0doc ™ EALGdac amd v Evpolovn 0a ftav kotaoctpo@r), emewdn Oo eixe oyt povo
OLKOVOUIKEG, OALG KOl YEOTOMTIKES GUVEMELE, OLOTLVAAVEL TNV 01 @po o 7poéedpos Tov Evpomaiked
Yvppoviiov Ntovarvt Tovok.

"Ov ovvéneleg ogv Ba 1tav povo owovopkés. Mua é€0d0g g EALGO0G 00 Tav TO dpOpoTIKOTEPO KEQHLOLO OF
oAoxkinpn TV wropia ™S Evpondikig ‘Evoonc. Ipémer va Pondiocovpe tv EirGde, ovtd civan
avORPIGBNTNTO" ava@EPEL YOPUKTNPLOTIKA.

A7é v TAELPA TOV, 0 Llomaveg TpwBvTOVPYOS Mapravo Payol onlmoe 6TL dev emBuopei Tnv ££000 g EALGOOG
om0 10 EVP®, KALESE OGS PNTE TN YOPO. pog va. TpPcsl Tig oeopevoels 6. ""H EALGOa -gime- ogv pmwopel va
AEEL TPAOTA OACTE POV AEPTA, KOL PETA 'O KAVO 0VTO TOV BP®d £YD TPOGPOpo Kt 6mcTd'. [lpémer va gvepyel
6TTm¢ 000G 0 KOGpOG".

210V avtinoda, yio evoyinon sraipov g EALGdag kdvel Adyo o vrovpyos Owovoptkav Tov Belyiov I'oyav
Bav OpeptPeivt, 0 omoiog piiovrag otovg Financial Times avagéper 0Tt 1 EMOETIKN OLOAPAYRATEVTIKY TNG
AOvag &gl evoyiiost ko amroyontevostl etaipovg g oty Evpoldvn kot wpocrodomorei v EALdoa 6t To
gviaio vopopa 0o propovoe pe ac@dairelo va emprocst evog Grexit.

Y10 petalv, 0épa "Grexit" emavépepe onuepa o Avetprokog vaovpyos ESotepikov Xepndotiav Kovptg, o
0m0i0g e OMAMGES TOV 610 TEPLOMPLo Tov Xvpfovriov vrovpydv Ewtepik®dv otig BpuEéhieg Ttovioe 6TL
npénel va 1e0el To 0Epa pog €600V TG YOPAS 00 TO EVPD, TOV OTMS LGYVPICTNKE "'OEV amoTeLel Eva 6evdplo
oV TPETEL VO ATOKAEIETON, 0ALG TO TELEI®G avTiOETO" .

O k. Kovptg sime g Ozwpel mo okémpo va vrapsel pua cuvoliki] 0sopnon tapdriinia pe T 6viNTIGES TOV
VToVPYAV OKOVOIKAV Kol 0 i010¢ gvelmoTel 0TL KATL TéTowo Oa yiver katd 10 Evpomaiké Xoppovito, ™
20v000 Kopo@ig Tov apynyov kpatav Kol kupepviiceawv e EE, ™y epyopevny Hépat kot lMopaockeon.
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YIIOIK: Yotépnon Gve 1oV 2 916. 0P GTO TPMTOYEVES TAEOVOTHO

210 0,3% 7tov AEIl mepropileton 10 mpotoyevég mhedvaopa tov 2014 évavri ot1éyov 1,5% 7t0v AEIl, 6mewg avtd
npocdopileron ané to IIpodypappe Owovoprktg IoMtikig. Avtd emonuaivetor 6& avaKoivwon Tov vmovpyeiov
Owkovopik@v 10 0moio SeVKPIVIeL 6TL KATA TOV TPOGOHLOPIGNE TOV TPOTOYEVOVLG amoTerécpatog pe fdon to pdypappa
Owovopikig Ioltikiig -mov e@appoleror exedn N yoOpa Ppicketor og pnyoviopo ctiménc- oev Aapfdvovrar vroyn Tpeg
TaPayOvVTEGS.

Avroli givae:

1. H avadpopukn] peioon Tov emrokiov yio ddvero a6 tnv Evporaiki Evoon.

2. H peta@opd 0mod0cemv (KEPOMV) TOV EMANVIKAOV opordyov amd Tig Kevrpikég Tpdaneles Tov Evpoovotipatos (ANFAs
Kot SMPs).

3. H erintoon ané T otpi&n TOV (PNUOETOTICTOTIKOV LWOPLHATOV.

ZOpQove. pg To VTovpyeio OKOVOUIK®AY, TO. £6000. 00 TN NETOQPOPE TOV UTO0OOCEDV TOV EAMVIKOV OLOLOY®V 0té TG
Kevrpikéc Tpaneleg Tov Evpoovetipatrog (SMPs) kataypaonkav kot katoypdagovror ctov Ipovmoroyiopnd ko 0o
avérBouv ota 10 di16. gvp® mePimov cvvolika péypt To 2025. Agdopuévov 6TL YPNGLUOTOLOVVTOL OTOKAEIGTIKG Y0 TNV
KGAoyn 1oV ¥pNRaTodoTIKOD KEVoU, katatifevror omevleiog otov Ewdwké Aoyapraospéd E&uanpétnong tov Anpociov
Xpéovg (segregated account) otnv Tpamelo g EALGd0g ko dev vrmoloyilovtar 6T10vg oTOHX0VS TOv Ilpoyplppartog
Owovopknig Ioltikiic.

Emiong, 6mowg digukpviletar, 1 KPaTIKi vToosTipiEn mpog Tig Tpameles, KOTA TN OLAPKELL TG YPNLATOTICTOTIKNGS Kpiong,
TPOKEREVOV VU SLOoPUMGTEL 1] 6TaOePOTNTA TOV TPUTELIKOD GVGTIHNOTOS, £xel eMidpacn oTo amotéreosna g I'evuaig
Kvopépvnonc.

QoT1660, 0VTNA 1 peTofor ELAEIppPOTOS AVTIKPICETOL 0O TEPLOVOLOKA GTOLYELN (LETOYES) TOV OTOTELOVY TAEOV LOLOKTYGiO
T0v EAAnviKov Anpociov, pe wpoPfrenopevn ekmoinoen tovg ko pe onpuavtiky afio peran®inong, 1 owoio 0o copfdarier
oT1] peimon Tov dnpécov ypéove.

EwdwkoTepa o1 o10popés avtég Yo 1o £1og 2014 agpopovv:

- o IIpoypappa Owovoprkng Hoirtikng (ITOIT) oev weprhapPavovror ta é60da omd6 ANFAs ko SMPs. Ta £60d0 and
ANFAs kor SMPs gktiypotvron 7o 2014 o€ 2,419 d16. 0pd o€ dnpocroroyietiky faon (580 ekat. vp®d mov semPpaydNKavV
o710 2014 xon 1,839 d16. Vpd £OVIKOLOYIOTIKT TPOGAPLOYY] - ATTAiTON).

Katd ovvénela, 10 m066 0vTod dev meprrappfavetor 610 Tp@TOYEVEG amotérespa katd IMOII.

- Emiong, 670 [IOII neprhapfavetar pévo pépog 1@V £660MV 06 ATOKPUTIKOTOUGELS KOl ELOIKOTEP TEGGEPIS KATIYOPisg
ovtov: gaming licenses (Gdsieg maryviov), telecom licenses (Gdsieg KwvnTg TAe@oviag), sales of aircrafts (wdAnon
agPOcKaP®V), kou extension of the airport concession (napdtaocn Tng copfaocng wapayopnons Tov Aedvodg Agpolpéva
AOvav).

Kota ovvénero and To0 6OVOA0 TOV €600V 00 OTOKPOTIKOTOMGELS TOV £xovv TEPLANPOEl oTO0 amoTéleopo kotd ESA -
2010 vyovg 417 ekat. evpA), 00 Tpémer vo aparpedovy 298 ekat. evp®d katd IOIL. Etol 00 vroloyiotovv povo ta 119 exor.
EVPA.

- AAreg O0@opés 6TIg EOVIKOAOYIGTIKES TPOGUPROYES a@opovv To 'Extakto Ewdwko Térhog Axivijtov (EETA) tov étovg
2013.

Ewwoértepa, o to anmotéreopo katd ESA-2010 Aappavoviar vréyn o siempaerg péypr ko Tov Mdio Tov 2014 o1 omoisg
peraeépovror oto £tog 2013. Xto MOII peragépovrar 1o £tog 2013 o swompderg povo péypt ko Tov Maptio tov 2014.
"Eto1, svpgpove pe to IIOII 67102014 vrapyer Pertioon katd 193 gkat. gupd, ico pe 10 w066 OV £iye mEPLANQOEL oTOV
mivaka 3.4 ogh. 104 g sronynTikig £k0eong tov Mpovmoroyiopov 2015.

Yotépnon TapsloK®Ov £660mV

Metald ALV OTOS TPOKVTTEL 06 TO oTOLYEIX TOV VTOVPYEiov Okovopkav, 10 2014 oto TopgKd KoOapa £6000 TOV
KPUTIKOD TPOoVTorOYIoHoV, vINpEe voTéPNon ovvoMkod Vyovg 3,914 O1o. evp® (Oehtio €KTELEONG KPATIKOD
npodToroyIopov 12pnvov), ard ta omoia 3,500 d16. gvp®d ota £6000 Tov Taktikov [povmoroyiopod kot 414 ekot. VPO
oto £6000 Tov IIpoypappatos Anpociov Exevovoemv.

Edav oty votépnon tov €666@v 10V T.I1. dgv vroroyi6000v Ta £6000 atd ANFAs kot SMPs vyovg 1,886 d16. evpo, ToTE N
votépnon o€ Tapeoky faon nepropilerar o 2,026 d16. vpd.
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O I'eppavoi B£hovy Tnv EALGSG ekt vp® (Bloomberq)

Toppova pe to 660 avaeépsl g apOpo tov to Bloomberg, ov yeppovoi @oporoyodpsvol kKovpdoTnKoy va.
xpnuotodotovv v EALGda kor emBopovv Ty anoy@pnor g ané To gvpd, Tovilel 6¢ Onpocisvpud Tov TO
Bloomberg.

O T'wvg Muwovrep givan évag I'eppoavog 0dnyog tali o omoiog ota 47 Tov ypovia Tovilel g &gl mALov
ayavaktiogl pe v EALGOa kol kaAel TNV KLBEPVNION TG YOPAS TOV VO GTANOTI|GEL VO GTELVEL TO. AEQTA TOV
(POPOLOYOVUEVOV CUUTATPLOTAV TOV GTI|V AP0 [LOGS.

Me ovté Tov mpéioyo to Bloomberg ¢uiolevel otnv 16T00€hid0 TOV APOpo véd Tov Titho «Ov I'egppavoi
Kovpdotnkay amd Tig ammtiioelg Tov EAMvov kot emBopodv v ££000 TOVS 016 TO EVPO».

«Eivan oo gprotikoi kol ahaloves. Bpiokovtol oto onpeio mov Ppickovron kor £govv ko amortiosic. Tomg
givanr kaAvtepa Yo v EALGOO va gUYEL 0mt0 TO €upd», ToViLel 0 Mioviep.

Tnv aroyr] Tov coppepiletanr kon o I'eppovikdg Aads. Avtod TovAdrotov £0€1ie onpockonnon tov ZDF oty
onoia to 52% TtV I'eppavav emBopovv v anoydpnon s EALadac and to svp®. Tov mponyodpevo mocootod
nrov 41%, o¢ onpockénnon mov giye orevepynBei £va pfva wpv. Qotéc0 or I'eppavoi wrhéov Bepodv Tag N
eMMVIKY KUBEPVIION «OEV CUUTTEPLPEPETUL GOPAPE ATEVAVTL GTOVG ETAIPOVS TNGY.

H otdon mov kpoatovv amévavti pog whéov ov I'eppavoi givar wold onpaviiki, a@od TPOKELTUL Y10 TOVG
Bacikovg ypNpaTod6TEG TOV EAANVIKOD YpEovg (Ta ypfipate mov £xovue Laper ovvoika givar 240 dro. gvpd).
Qo71000 €ivol Kol N (OPO TOV VTEPUOTICETOL PE TO NEYOAVTEPO GOEVOS TNV £QUPROY] ONUOGLOVOUIKAV
TPOYPUURATOV KUl TOV PLETUAPPLORIGEOV TPOKEPNEVOD VA GUVEYICOVY VO OGS EVIGYDOVY OLKOVOULKA.

Y10 GpOpo Tov Bloomberg yiverar Adyog Yo TS yeppovikés amolnuiacels mov «Cntaer avoryta miéov o
Toinpac», eved ogv 00 propovce va. Aeiyel Kol 1 ava@opd oty Kévrpa Tov ['évn Bapovedxkn pe tov Borpavyk
Yowpmie: «Ov 0V0 avopeg emdidovTol o€ £vav EMKOWVOVIOKO molepo. Tnv mepaocpévny efdopddo pdicto 1
eMinvikn kuBépvinon dwopaptTopfOnke Yo TV cvumeplpopd tov Xowumie, opwg o I'eppavog YIIOIK tovioe
OGS OEV KOTAVOEL TNV EAANVIKI] TAELPA».

«0 tpoémOg pe 1OV omoiov cvumeprpépovtor ot EAAnveg €ival amictevTos. ToOpa TALOV £(0VV KOl UTALTGELSY,
onuewdvel 0 Ntoplt vaivtep oEpunvéng 610 €mayyeipo. «Oa mpEmeL vo TANPAOCOVY 660 YPMOGTAVE. Agy
RTOPOVUE GUVEYMS VO, TOVG OIVOVUE YPTILOTOY.

O sktyjoselg amd v 'eppovia kdvovv Ao6yo Yo wieon oTNV KOYKEAAIPLO TPOKEINEVOL Vo, KAEioeL TNV
otpéQLyya mpog v EALGda. Onemg onuerovetar avtd wiéov copfaivel ko amé KOppaTo TG AVTITOAITEVONG,
pe v Mépkeh va &gl apyicel va okéQTETOL 6A0 TA GEVAPLA.

2T1] GUVELELD. TO ONNOGIEVNE PLAOEEVEL ONAGELS EAAMVOY Tov {ovv ko epyalovror oty I'eppavia. O Kootog
Taocomoviog, emonpaivel: «Tov TeEAeLTOi0 KOIPO pOS KOVVOUY O0A0 KOl TEPLOGOTEPO TO OdyTLAO. Eivon Alyo
aoteio ov 'EAlnveg vo katnyopovv ovvéyera tovg ['eppavoic yio v katdetacn mwov égovpe gtacel. Emiong,
givan asteio wov o ['eppavoi Ta piyvovy 0o TAVO pagy.




