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Owkovouika - Etoupika Néa

e voeon 0.7% n €AANVIKN) 0IKOVOULd ..... AAAG KOl GUYKPATNUEVT 0161000E1La Y T0 B eEaunvo

TS YPOVIC ...

Otmg avaKoVOONKE Kol 0TMS AVOREVOTAV, 6E VPECT TAPEUELVE 1] ELANVIKY owkovopia To B' TPIpUNvo TGS YPOVIAG,
v Kol o10@aivovtol «onudaowe one». Topgova pe v apotn ektipnon g EAXTAT, n owovopia tapovcioce
0eTiké pOpod avantoéng 0,3% Tov AEII av cuykpOei pe 1o Tp®@To Tpipnvo tov 2016 arrd ko Yoeon 0,7% Tov
AEII av cvuykpiBei pe to avricTtoryo tpipnvo tov 2015. Mapdiinie 1 6TaTIOTIKI] VANPESIQ AVAOEDPNOE TPO TO
KOAOTEPO TNV EKTINNGT Y10 TO TPOTO TPIUNVO KATA TO 071010 1 VPEST OLopopeOdnke o€ 0,8% évavt Tov TpOTOL
Tpyjvov tov 2015.

Me avtd to dedopéva o AEIL g ydpag Yo To Tp®dTo g€aunvo gppavilel og etowa faon vmoyopnon 0,75%
10v AEIL Ta otoyyeio sivoer kalvtepa and Tig Tpofréyers g ayopdc. Owkovoporoyor mov epoTNONKAY 06 TO
Reuters mpoéfremav  avénon 0,1% tov AEIl oc tpyunvia pétpnon. I[avrog, 7T0 Ymovpycgio
Owovopk®v mapapével aror6doéo 6tL n avartoén 0o emotpéyer and 10 B eEaunvo ko Ba mapapeiver woyvp
¢mg to 2020. Xg gykOKAMO Y00 TNV KOTAPTION TOL 7POoVToroYlopov Tov 2017 6710 okéAOG TOV €£000®V TOL
OTECTEILE TIPO MNUEPAV OTIG ONUOGLES VEINPESiES 0 appooog avorinpotis . XovMopakne kataypa@eTon
ektipnon v veeon 0,3% ¢étog (oto 1,4% exktipovoe n EAXTAT v v@eon to ap®@T0 TPipnve oTig péypt
npoTvog avokowvaeelg). To YITOIK vroroyiler emiong 61 To AEII O avEnbei kata 2,7% o 2017, kata 3,1% to
2018, xata 2,8% 1o 2019 ko katd 2,5% 10 2020 @TdvovTas T6TE 0€ 205,9 d10. EVP® a6 175,14 d16. VPO PETOG.

Mookofoi: Xtadroxn) yordpmwon Tev capital controls ko avakapwn and 10 B~ eEaunvo

H peltioon TG gpumotocivng, HETA TNV 0AOKMpmon TG TPAOTHG ASL0AOYNONG TOV TPOYPAUNATOS TOL
Evponaiked Mnyoviepov Xrtoabepotnrog (EMX), avopévetor vo O1EDKOADVEL TN GTAOWOKY] YOAAPMGY TOV
eEMEYYOV 6TV Kivnen ke@oroiov kou va otnpigel Tig emevoveslg, toviler o emitpomog Owkovopukov Ihiép
Mookofioi o€ oyeTIK] EpATNGTN TOV gvpmPovievTi) Tov XYPIZA A. ITamadnpoviy.
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Yopgovae pe tov k. Mookofioi, avapévetar 6TL 1 otkovopio 00 apyicel va avoKAUTTEL TO dSVTEPO EAUNVO TOV
2016, 00 evioyv0ei Tepartépm to 2017 ko 0o eEaxorovdnosl va Bertidverar To 2018.

Yuykekppuéva, o K. Mookofioi avagéper 611 odppova pe Tig gapwvés npoPréyeg 2016 g Emrpomiig, 10
npaypotikd AEII tng EALadog avapéverar vo perm0si kata 0,3% 1o 2016, kaO®Og 1 owukovopio amwodgiyTnKe o
avlekTikn] og oyéon pe Tig mpoPréyelg Tov Avyovstov 2015. Emonpaivel 6Tt 1 fertioon TG epmeTocvvng
RETA TNV OAOKM|p@ON TNG TPATNS afoidynong tov mpoypappatog Tov Evpomaiked Mmnyeaviepod
YX1afepotnToc (EMX) avapéveTal va S1EDVKOADVEL T1) GTAOLOKN YOAAP®OCT] TOV EAEYY OV GTNV Kivion KEQUAXi®V
KOl Vo 6T PigeL TIG EMEVOVOELS. AVOEVETOAL, O, OTL 1] O1KOVopio Oa apyicel va avakdumTeL T0o dgvTEPO EAUN VO
70V 2016, 00 evicyvOei mepoartépm 1o 2017 ko Oa axorovOicsr va Bertioveton 1o 2018. YaevOopilel emiong
o611 peta v emroy] olokipwon g 1ng aflordynong, copeoviinke n exktopisvon 10,3 owo. EUR, amd ta
omtoio ektopmevOnke 16M moosd 7,5 o16. EUR, o omoio avapéverar vo BEATIOGEL T1] GUVOMKT] PEVOTOTTO PEGCE®
NG TOKTOTOING61G KAOVOTEPOVUEVOV 0QPELLAOV TI|S KVPBEPVNONC.

O svpofovrevtiic Tov XYPIZA Anp. Iamadnpoding, pe agoppil tv ‘ExBeon tg Emtpomig 1w Tig
Evponaikés Owovopkés mpoPréyeirs, eiye korabéoer gpatnon mpog ™v Komowv {ntovrog avaivtikéc
apopréyers e Yo 10 B” EEaunvo tov 2016 kabag ko yio 1o 2017 kon 2018. Emaiéov o k. [awadnuoving pe
™mv epOTNOY Tov, gixe Inmioel «to axkpiféc ypovodaypappa Yo THV €AAPPLVGN TOV EAANVIKOD ONpHOGLOV
APEOVG, PETE TNV OAOKApOON TG TPATIG OEWAGYNONS eV (NTOvGE €K VEOL TPOTAGELS Y10 LGYLPY|
TPOGELKVGT] ETEVOVCEMV KU TUYVTEPT] AVAKOPUYT TG EAANVIKIG OLKOVORIUG.

Téooepic OTNGELC Y10 ETOIPEIES OLOYEIPLONS KKOKKIVOV) OUVEI®V

Téooeprg etapeieg £xovv katabéosr aitnua oty Tpdrela g EALGS0C Y10 Vo atoKTIG0VY (d€L0. drayeiplong
anatioe®v and davero ko motooslg (EAAAIL), onladn Swoyeipiong «KOKKIVOV» SOVEI®MV VOIKOKVPLAOV Kol
PKpoV enyeiprioemv. Ektog anmd tnv ko) gtarpeia mov ovotijvouy | Alpha Bank kot 1 woravuciy Aktua, arié
Kou ™ peteCéMén avrioToymg etapeiog mov dwedéter o 6phog g Eurobank og etapeia owuyeipiong pe Paon
70 vé0 Ogopiké mhaiowo g TTE, docio d1ekokel, cOpPOve pe ThAnpo@opisc, peydro dKNyopiKoé ypapeio wov
OPaGTPLOTOLEITOL 6TOV KAAOO aALd Kou GAAN pio gTonpeio owayeipiong pe mapovoio otnv EALGda kol oto
eEmTepo.

To petoikd ke@pdraro wov pe Baon 1o véo Beopikd mhoiclo amorteiTal yio TNV I0pLON ETALPELOV drayeipiong
givalr yopmio ko el oprotei otic 100.000 gvp®, 0AAG Ol OLUTVTAOOCELS 7OV CGTULTOVVIOL EIVOL OPKETH
TEPITAOKES, 68 PNl0 TPOOTADELD VO OLUGPUAIGTEL 1] OLUPAVELD GTOVG OTOYOVS OAAG KOl GTIS TPUKTIKEG TTOV
npékerToL vo. akorlov01covy Evavtt Tav davelointav. O véog Kmowkag Agovroroyiag, wov e££0mae tpdspata 1
T1E, divel véag yeVdg epyoieio oty TPATECH Y10 VO YEWPLOTEL TNV TPOSMPIVI] 1] TNV 0PLOTIKY] dLev0BETnon TG
0QELM|G TOV dAVELOMTITY, Epyaieia oV ivar TAfov 61N 0100€0N KOl TOV 01OV TOV ETAULPELAOV L0 EIPIONS Y10
TOV OLOKAVOVIGRO TTOV B0 TPOTEIVOUY 6TOVG daveElorNaTES. METa&D avTdV givan:

* H 01x£100€A1)g Tapay®@pnor Tov aKIVI|TOV 0T6 TOV SUVELOAM|TTTY] 6TV TPameld.

* H perafipaocn g kuptotntog 100 0KIVITOL 6TV TPamelo KOl 1| OLIPOVH] 6TO OKiviTo £vavTt KoTapfoig
gvoikiov.

* H g0ghovTiki] EKmoinet Tov OKIVITOL 07T6 TOV (010 TOV BUVELOANATY 6E GUVEPYUGia pe TNV TPdmela.
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InuetdveTol 6TL o1 gTonpeisg owygipiong dev ayopdlovv ta ddverwo amd TV TpamECa. Avorapfdavovv tnv
EMKOIVAOVIQ NE TOV OUVEWOANTTI] OALG KOu TN YEVIKOTEPN Owuyeipion g ogeikfg, pe avénuévn mifov
dvvatétnTa S1evdétnong g péom ko TV véov gpyaieiov. Ta gpyolreia avtd Oa gpmiovticovv TS 1101
VAP 0VGEG MGELS, OTTMS 0 SLUYWPLOROG TG 0PEIANS GE HVO TUN AT, 1] ETLUIKVVOT] TN OLAPKELUS TOV daVEiLOV,
N KoTofoA] pOvo TOK®V K.AT., S1EVPUVOVTOS TIG ETLAOYES YO TOV OQEAETT] TTOV OEV £)ElL KATAPUVYEL GTOV VONO
Koatoéln. H tpanela, drhhoote, vroypeovtal vo avayyeilel 6tov davelor)mty 1 pertofifpaocn g amaitnong oe
groupeio Oy EipoNg KO VO TIPElL OTIV 1OTOGEAION TNG EMKOLPOTOMUEVO KOTAAOYO WNE ETMOVONIES,
TOYVOPOMKES KO NAEKTPOVIKES O1EVOVVOELS TOV GLVEPYULONEVMY NE TNV TPATELo ETOPELOV Srayeipiong 1)
ahlov otovg omoiovg £xer avatedei 1 viomoinon omowvoNTOTE OGTAOIOL TG OwwdKaciog Eemilvong
KoBvoTepoE®V.

Alpha — Aktua

H vmofoii] 101 TE0CAPOV GLTGEOV Y10 T1] Y0P YO W0aPOpOV adet@v emPefard@vel TV KIVITIKOTNTO TOV
vapyel otov topuéo owyeipiong pun eEumnperodpevov daveiov. Xe kabe Opwg mEPITTOGN, TO EVOLAPEPOV
EMKEVTPAOVETAL 0TI dpacTNPoTTA 7oL B0 avamTvéer  Alpha Bank ot cuvvepyoosio pe tnv Aktua ywo ™
OLayELPION LOPTOPVAOKIOV GTEYUOTIKAOV, KUTAVIAMTIKAOV KOl MKPOV EMYEIPNUATIKAOV doveiov 10 di6. gvpo
oe TpOTN Qaon. H véa srapeio Oo emowdEel va peta@épel oty eAM|VIKI] ayopd TO 1OMAVIKO povtéro
OLayEipLoNg «KOKKIVOVY daveiov, 10 omoio PacileTal e ovvepyacieg mov Bo avamTiéEl pe TOV YOPO TOV
RECLTAOV GKIVI|TOV, OGTE VO NTOPEL PE NEYUAVTEPT EVYEPELD. VO TPOMOEL ADGELS VLU TNV TOANGT TOV OKIVI|TOV GE
ovvepyacio mavro pe tov daverorarny. To davero ko Quokd Ta axkivtoe 0o Tapapévovy oTNV KATOYN TS
Tpanelac, N omoia Oa &gl dpueon gumhokn] 6TV 0L Swwdkacio owayeipiong. H etarpeia 0o vrostnpileran and
0. TPOTOTOPLOKT] NAEKTPOVIKI] TAATEOPRA TOV 00 TPOMOEL TIS AYOPUTOANGIES AKIVIITOV, EVEO 1] AgtToVpPYia
TNG EMEKTEIVETOL KON KOl OTN] GUVTNPNOT] TOV UKIVITOV Y0 VO PTopovv vo petafifpactodv 68 KOAOTEPES
Tipéc. Ov 1peig Grheg etorpeieg mwov Oa onuiovpynBodv pe Paon tov péypr onuepo aplOpd wmTioemv
0paoTNPLOTOLOVVTAL 1]01] GTNV EAMVIKI] ayopd NE TOPOUOLD. PHOPPY] KOl 1] 0OE000TIG61 TOVS, nE Pdon To véo
K00e6TOC, 00 guminTel Eniong 6TOVS VEOVG KUVOVES TNG EMOTTTIKNG OpYNS.

IInyn: KaOnpepviy

«YParidyr og OreES TIG QPOPOUTOALAYES, KOl KUPIOS GUTEG OV GQPOPOVY GE LOTPOPUPUUKEVTIKES OUTAVEG,
KOTAPYNO TOV EMOOpOTOS OEppavons Kol «poyoip» 6 mOPOYES VTOUTOOOTIKOD YUPUKTNP, YO TIS OTOIES
&povv kotafin0ei sevopopés, Tpofrémer - cvpeovo pe v Kadnpepwv - Alota mov €yel 1101 nTopad®doEl 6TV
nyeoio Tov Yrwovpyeiov Epyaciog n Haykéomoe Tpanela. Xnv gv Loym Aicta meprlapfavovtol TEPLocOTEPES
an6 100 wapoyég mov divovran o€ £id0g 1] 6 ypNna o€ acPoiopévovg 1 avépyovs. H Tparelo mavrog ogv
EMPEVEL OF TEPIKOTTES GTO. OLKOYEVELWNKG emdopata. Ov mwpotdosig g Tpdrelag érovv wwaitepn onuacia,
KaO@g oradpapatiler onuavtiké péio 6TV avadidpdpmon Tov TPOVOLEKOD GUGTIHATOS TG YOPLS pog. Ta
ovvappooia vrovpysio Owovopik®v kou Epyaciog amwéd tnv mhevpd Toug avalnrovv nepimov 900 gkat. 0pd, €K
TOV 07t0iMV T 270 EKAT. APOPOVV KEPIAULO TOV KOl GUEPU SUTOVAOVTUL YO TV EQUPLOYN TOV TPOYPAUNOTOS
EVAVTIO, TNV aVOpOTIcTIKN Kpion.
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FT: «<H EALGOO EKTANGOEL IE TNV OLKOVOUKT] TNG OVATTVENY

H grinvuc] owkovopio cvppikvodnke katd oyedov 30% apdtov apyroe n ypnpatootkovopki) kpion to 2008,
opog mapatnpntic Aéve oG eAmilovv 6TL N avdkopyn sivar TOpa opaty). O TEPLGGOTEPOL O1EBVEIC OpYaVIGHOL
avopévouv 6T 1 EALGoa Oa emotpéyerl Tov gpydpevo ypovo otV avamTodn, OV Kol O£V GCORLGEOVOVY Y10, TOV
pooOpé avartvéng, onuei@vovy ot Financial Times.

«H EANGO0 €kmAOGEL PE TNV OLKOVOUIKY TNG avamTvEn», eival 0 TiITAOG oNuEPIVOL ONUOGLEVNATOS GTNV
niektpovikn ékooon twv Financial Times, ov omoiot onuelt@®vovy OGS N YOPE GVOKOIVOCE EVIVTOGCLOKN
ekTivaén g otkovoKg avdnToéng Katd To 0gVTEPO TPipNVO.

H EAMGda avakoivooe avénon g mopoyoyfis kot 0,3% kotd 1o dgvTepo Tpipmvo, oe avtibeon pe Tig
apofréyerg o peioon 0,2%. Avadedpnoe emiong Tpog To EXAVE TOVS APLOPOVS Y10 TO TPMTO PETIVO TPipnvo,
oamd peioon 0,5% og peioon 0,1%, onper@ver n petavikn otkovopik epnpepida.

Kav wah m owcovopio ovppikvadnke katéd 0,1% oe etowe Paon, dpog o apBpds avtdg deiyver mworv
peyoAOTEPY EVPMOTIA, 6€ oxfon pe TV nTAon Katd 1,8% mov npoéPfilenav owkovopordyor, kKo Ty peiwon Katd
1,3% mov &iye avaxkowvmBei To Tp®dTO TPipNVo.

O1 Financial Times onpei®vovv g 1 owkovopikn avantoln éxel {otikng onpacia yia vo pewmbsei to ehinviké
xpéog, mov TpEyel pe 180% tov AEIL

H ghinvikn] owkovopia cuppikvadnke katd oyeoov 30% a@otov dpyroe n (pnratTootkovoki) kpion to 2008,
opag mapatnpntéic Aéve mog eAmilovv 4T N avékapyn givar Tapo opath. O meprocdTepor diebveig opyaviopor
avapévouvy 6TL 1 EALGO0 Oa emoTpéyel Tov gpyopevo ypovo oty avdamtoén, av Kol 0EV GOUPOVOLY Y10, TOV
puopod avantuéne, onuet@vovy ot Financial Times.

ANT: Ogtikn givor 1 peconpdBeoun wpoontiky avanTving Tng Kivelikig olkovouiog

OeTikn] €ivor N peconpddeoun wpoonTiky owkovopkig avdntoéng e Kivag, copeovae pe v ektipnon tov
ANT. To avapevopEVO TOG0GTO OLKOVOUIKNGS avaTtTUEnG, eKTIpdTON 6T0 6,6%.

“Agv gival MYES 01 AOPES TOV PTOPOVY HOVO VO, OVELPEDOVTOL GTO TOGOOGTO otkovokg avartuéng g Kivag,
oAl Kou TS OUVATOTNTES 7OV VAApYovv otV Kiveliki] owkovopio. Ouv ggehifelg avravakiovv OeTikd To
OmOTEAEONOTO TOV peToppuOpiccwv mov mpomBel n kiwvelikn nyecia,” oMimoe yopoxktnpretikd, o TCéug
Ntéavied, emke@aiig Tng avrinpoconeiog Tov ANT, oto Ilekivo.
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Here's how the major indexes are performing this year. And look where they were in
February

$COMPQ hascag Composite INDX
8-Aug-2015

— $COMPS (Daily) 2.31% (8 Aug)
— $5PY 5EEE (8 Aug)

= $IMDU 5,26% (8 Aug)

= $RIUT 6.73% (% F\ug?
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