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Greek Bailout Payment Delayed by
Germany on $33 Million VAT Hole

By Nikos Chrysoloras, Viktoria Dendrinou, and Sotiris Nikas
12 louAiou 2018, 10:39 p.p. EEST

LISTENTO ARTICLE Germany held up a final 15 billion-euro ($17.5 billion) aid payment to Greece LIVE ON BLOOMBERG
after the government in Athens postponed a sales-tax increase, adding to

signs that Prime Minister Alexis Tsipras has his work cut out to regain the

trust of his euro-area creditors as he leads the country out of its bailout
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'SHARE THIS ARTICLE
K Facebook program next month.

Bloomberg: O dpopog amé 6o kot wépa yio. Tnv EALGda 0o kpoper dvokoiieg

Q¢ ardn ma évoaiEn 6t o ArEENg Toimpag dvokoredeTor va avakTGEL TV gumiotocvvyy Tov Evponaiov
moTOTOV YopokTnpilel To Bloomberg to yeppoviké koayovi oto Eurogoup.

Emxalodpevo gomtepikd £yypo@o 1o mpoktopeio empefoardver 0TL 1 yeppovikn mwhevpd EPaie @pévo oty
gktapicvon Tov 15 016 gvpd Ay g e£dpunvng avapoig g avénong tov ®IIA ané v Adva oo TEvte
V|GG TOV OvVOTOAMKOU Atyaiov empévovrag va Pper 1 EALGda 1c0dvvapa Yo ta 28 skatoppoplo. vp®, NE
TEPLKOTES UKOUN KO GTOV GUVVTIKO TNG TPovToroYIond.

«0 Toinpag mov givar avTipéTOmog pe Povrevtikég eKAOYES TOV YpOVOL Kot PpickeTon Tio® GTIS ONILOGKOTOELS,
avakoiveooe v avapori] g adEnong tov @IIA a@od amodéydnke To aitnpa TS Kaykerapiov Avykela Mépker
va. 0gyBel miow mpocsPuyes amd T ['eppavior, onuelwvel 1o ApakTopeio.

«""O)rot yvopiloope OTL dgv givan moAv peydio to mocd", sime o Kihdovg Péykivyk. Ko ava@epopevog otn
déopevon g eMnvikis Kopépvnong vo avéioel To PIIA 610 Téhog TOL YPOVOL KL VO, EE0LKOVOUTGEL 0O 0ALOD
10, yopéva £€000a Tovice: '"Hrtav éva onpavtikd prpe mov eimilovpe 611 Ba emrpéyer kot otn eppavia" va
gyKpivel ™mv gktapigvony.
To Bloomberg onueidver axképn 611 0 dpépog amd d® ko mwépa Yo v EALada Oa kpoper dvokories: «H
EKTAPOCT] TOV VTOGYECEMVY Y10, AVAKTI O TS OLKOVOUIKNG Kuprapyios icmg amwodelydel mpokinon, kadog o
mOav aviimapdOeon pe tovg MOTMTEG pmwopel vo wepwAECer v woyvy npocPaon g EALGS0S oTic ayopég
opordywv. EpotOeig av o Toinpag 0o pmropovos va avadlompaypaTtenTel TIS TEPIKOTEG G6TIG GVVTALELS Tov Oa
vivouv oto Téhog TOV Ypévov, o Péykiavyk sime 0TL ] EALGOG pémer va cefaoTel TIg deopevoelg mov avérafe Katd
TN OLAPKELR TOV TPOYPAPRNATOS.»




:2Ag. Theodoron Sq, 105,61 H uspn()'la

Athens, Greece
Tel. +30 210 3212947
Fax: +30 210 3314355

KAPAMANQ®O®

LCeppovikoc Tomog: MTAOKo X0ATS OTNV EKTUNIELOT) TS TEAEVTAIOS 006G

Y115 gvetdoeig g [eppaviag yia v ektapicven g teAevTaiog d6ong oTipiEng vywovg 15 doekaroppvpiov
EVPA TOV 001 YNGE GE TAYONA TNG ATOOECUEVONG TOV YPNRATOV OVOPEPOVTUL YEPROVIKG HEGAH EVIIULEPOGTG.

«To Bepohrivo pmhokapsel davelokn do6on ntpog v EALGda», gival o Tithog dnpocievparog oty Frankfurter
Allgemeine Zeitung mov emonpoivel: «ATpocdoknTo dev eykpidnke axoun n telsvtaio d60om amo To TPoypappa
ponOerag [...] mov ekmvéer oTig 20 AvyovsTov. O yeppavog vrovpyos Owkovopk@v XoAts fTav 0 pévog mov
UTAOKOPE KOTOPYNY TNV EKTARigVON TG evamopgivacag 0661g Vyovg 15 d15 gvpm. O Adéyog givan OTL TNV
TehevTOio oTiypl] GAAOEE TO ovuTEQOVNUEVO pPETASD OUVEIGTAOV Kol EAANVIKNG KuBépvnong mpodypoppa
nEPIKOTAV Kot perappvOpiceowv. H ailayn avthy npénel va eykpdei and ) yeppaviki] Booi] ko ni' avtd to
Abyo Ntav dgpéva Ta yEépro. Tov Xoitg otig Bpuiéires. Metd T ouvvdvinon o emke@aig tov Eurogroup
Yevtévo gime OTL mpoKeETOl OMAMS Yo po KOOvoTEPNON EmED] OV OAOKANPOONKAV Ohec ov ‘gOvikég
owadwkacies'. Avapével 0T 1) ektapigvon Oa yivel oTic apyés AVYoLGTOU.

«H xvBépvnon Toinpa emyeipel va e&amatiioer Tovg TAipovSy

Ontwg onuewdvel 11 eequepida, «o Adyoc Tng emavelinupévie orhoyng eivor 6TL M ehdmviky kuBépvnon
TPOYDPINCE POVOUEPDS GE AVOUOTOM] TNG oVUTEPOVIHEVIG avéneng Tov PIIA og méEvte viiod Yo picod ypoévo.
Xopoova pe tov emke@ars tov ESM Péykvyk, 1 avacTor] GUTI] GUVETAYETOL OTMOAEES (POPOAOYIKAOV
€600V VYoug 28 ekatoppvpiov gvpd. Ilpdcdece Opmc 6TL N EAAnvik KuBépynon deopuedTnKe 10N 611 My
1600Vvapev pétpov. H airayn avt npénel vo eykplBei amé Tnv Bundestag. O appodog kowvotikég Emitpomog
IMiép Mookofioi gime 6TL dev VITaPYEL KOUIO EMITTMOGN 0TO ONUOGIOVOUIKO 6kELOG. '28 exaToppvpro givor éva
oAD pKPO mocd'. 'Hon mpwv yivel yvoot N kaBvotépnon avty o Povievtiig TV yeppavov Diierevdipov
@pavk LE@rep giye InTioEL vo 6vYKAN0el eKTAKTOS Yo To 0Epa N appuodia emtpom Tng Bundestag, Tovilovrog
0T 0 XoATG deV umopel ‘amidg vo. cuvaIVESEL 6TV avacsTol)] TN avénong tov @IIA. ‘Eivan mpogavéic 6t 1
M vk KuBépvnon npoomadel ek vEou vo e£QmATOEL TNV KOWOTNTA’, 6oAiacE 0 LEQLEP», COPLPAOVA UE TNV
FAZ.

To onpocisvpa g SZ

Y10 0épa avapépeTar ko 1) epnuepioa Siiddeutsche Zeitung Tov Movayov, emonpaivovrog: «Kadét n EArLada
napofiace Tovg 6povg TOv TPEYOVTOS TPOYPAppaTOS Jwdocmwons, N I'eppavia pridkape TV ektapicvon ™G
TeAEVTAIOG 000G TOV 15 01 EVPD. L& avTifeon pe 6,TL GUUPAOVNGE HE TOVG OAVELSTES, 1| KUPEpYNON 6TV ATV
avéstelre TNV 00Enon tov PIIA og névte ehdnvikd vnowd. Xe AéoPo, Lapo, Xiog, Aépo ko Ko eEaxorovdovv va
wvovy yopunidtepor cvvrerestéc. O emke@aiis tov ESM Péykhvyk empefaimoe 611 TO YEppovikd pridko
OTNV EKTUNIELON GVVOEETAL UE TO €V AOY® {nTnra. H AOfva dgopedtnKe va aviocel TOVG GLVTELEGTES KUl OTA
614 aVTA 6T0 TEh0G TG (povidc. H elinvikn kuPépvnon @épeTar Opmg va Py €iye EVIUEPDGEL TPONYOVUEVMS
TOVG EVPOTAIOVG OUVELGTEG Y10 TS TPOBEGES TGN,

Deutsche Welle
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Economist: O OLa@ Xoltc epgaviletar oc 1 véa Ayyeho Mépkel

O vrovpydg Owovopkdv g eppaviag Olag Todrts, £vog TPOGEKTIKOG LOGLUAINNOKPATNG sp@aviletar o N véa Ayysha Mépkel,
avaeépel 7o mePLodikd The Economist.

AoV 10 SPD cvykévipowoe 10 younriotepo m06006tod TOU petd tov B’ Maykéouto mérepo otig ekhoyég Tov Xemtepfpiov Tov 2017 ko
TOPO TS E6MTEPIKES OL0QMViEg T TO av Oa mpémer va ocvpupetdoyel otnv Kupépvion cvvacmicpov pali pe Tovg GUVTNPNTIKOVS TNG
Koykerapiov Ayyeha Mépked, N nyecia Tov kKOppotog 6&xOnke va cvvepyaotei pe o CDU. Mo avtéd Pacictnke oTig Voo écels Yia
avavimon TS KuBEépYNoNg eK TOV £0m Kol Kupiomg oty "evponaiki a@iznvien" o¢ cvvepyoocioa pe tov I'diro mpdedopo Epavovér
Moaxkpov.

Q¢ aVTIKAYKELAPLOG KOL VEOS VTOVPYOS OKOVOPIKAOY 0 ToATS €)Yl TIS TEPLOGOTEPES EEOVGIES Y10 VO EPUPROGEL AVTO TO GYEd0 TOPG
0010601 ToTE AAAOG, TOVilel 0 Economist.

Méloto Torroi avapévouy va givar vroyneog Tov SPD otig ekhoyég Tov 2021.

211 ovvévrevén mov wapayopnoe 6tov Economist, 0 Toitg e€€@pace Tnv wMipn Tov oTPEN 6Ty 10éa TS ""evpomaikig kKuprapyiac"
oV TPomOei 0 Makpdv, pia Ko dpdon yia vo. fertiodei To kKowveviké povrélo g Evpamngc.

XperaleTron meprocotepn arinieyyin oty gupolovn tovier: "llpaypatikd cvvrdooopar pe Tnv aroyn tov Makpdov 6TL dev vapyel
XPOVOS Y10, Yhopo".

ZOpQOVA PE ToV LOATS, 01 SVTIKOL €PYalopevol dgv £(ovv TNV 0161000510 TOV GUVAIELPOV TOVG OTIS UVUTTUGGOUEVES UOLUTIKES YDPES,
KAt wov e€nyei T600 TV ekhoyn Tov Ntovaivt Tpoapr oty wpoedpio Tv HIIA 660 kor Tv yij@o vaép Tov Brexit.

"YkepTeite 0T €ioTE £vag 001Y0C POPTNYOV, VITEPNPAVOS Y1 T1] HOVAELD 60G (...) KoL PAETETE OTIG €101)681S 6TL 6€ 15 pg 20 ypévio, dgv Oa
vIapyovv TAEov 00NY0l POPTNYA®V YoTi O 06N yoUvVTIL Pove Tovg'", gime. "Tw va Eavakepdicovps avTovg TOVS YNEoPépovs Ba Tpémer
Vo EMKEVTPMOOVNE 6TL HOVO 6TV EEMTEPIK TOMTIKY, TNV Gpuva, TNV ac@diewa, TNV Evpdnn, alhd kou oto keOnpepva {ntipota: oty
onuovpyio 0écemv epyuciog KL 6TV AVTINETATION TOV TPOPANRATOV TS KaOnuepwvétnTog ™) dekaetia Tov 2020 ko Tov 2030",
T6vice o ['eppavég vrovpyoc.

Télog, 0 Zohtg vroypdppioe otov Economist 611 1 pfdOuvven g svpal®dvng dev 0o mpémer va yivel gig fapog T mpodoov 6ta Oépata
TG UGQAAELNG KOl TNG UETAVAGTELONS, EVA 6TO0 £6OTEPIKO TNng [eppaviag 1o SPD 0o mpémer va emdidEel évav 1606KEMGUEVO
TPOVTOLOYIGNO, pei®maon TOL YPEOVS KoL aKOUN VYNAOTEPT amacyOANGT.

IInyfq: ATIE-MIIE

Moody’s: Avtd givar To «00paTo» Tov gnmopikov moiépnov twv HITA

O KIVog1g TOV SEIKTAOV OTIS 0yOpPEG TOV TEAELTAIO Pva €ival AKPOG OTOKOATTIKES Y10 TO TMG MGTEVOLV Ol ENEVOVTEG 6TL O
e€elyy0¢ei o gpmopukog mérepog. e avaiven g 1 Moody’s GUYKEVTPAOVEL 6TO(ELN Y10 TIG EMOOGELS NETOYDV KOl OPOAGY®V, TO OOl
Ko 0€hovv TIg ayopég va motevovy mpog To wapdv 6T o HITA O dgxB00v T0 pikpdtepo aifypa.

H oapepwkovikn owovopio &xer adwpgopinra atov: To gpmépro KoAvaTeEL pIKPOTEPO PEPIOIO TNG CMHEPIKOVIKIG OLKOVOMIKNG
dpactnpiotntag and 6,mv otnv Kiva, T Feppavia ko drieg peydres ouovopics, eved ov HITA eiedyovv mohd meprocdtepo omd 6,71
e€ayovv. Ta otoygeia ovTd 6¢ oLVOVAGHO pE TO YEYOVOS OTL TEPOVGLALOVY dVVONIKOVS PLONEVS avanTvéng avTi] TNV TEPiIodo TIg
K0016TOo0V Myotepo evdimtes. Mlapdro avtd, TPoELdOTOLOVY 0L AVUAVTES TOV 0iKov, o HITA dgv mpékertar va fyovv ahdpnrtes amd tov
norepo. Ta apepwkavikd Ovpata dev B0 givon Aiya kor dev amokdeisTan vo eanpedoovv Tig gvolapecsg ekhoyég Tov Koykpésov tov
gpyopevo Noéuppro.

O1 emd60gIg TOV PEYAA®V AYOPAV TOV TELELTAIO p1jval

Amo Tig 14 Iovviov £mg kol 10 KAgiowo g 12ng Ioviiov  apepikaviky ayopd peToy@V OmEKPOVOE 6€ TOAD pneyarvrepo fodpé ta
EUTOPIKA VPG 0md TG EVPOTOIKES KoL TS aowoTikés. O apepukavikdg dgiktng S&P 500 epgaviletor og 0vTé TO ddoTnpa 6YEGOV
opetdfintoc. Xty idwn wepiodo o XOvOetTog Agiktng 61N Laykdn £yl kaver «fouvtid» 6,8%, o Kospi otnv Kopéa éer onperdoel atdon
5,7%, o yeppavikog DAX eppaviter anmrereg 4,7% kat o wormvikdg dsiktng Nikkei 225 £xer vroyopnoer 2,4%.

H sko6va gival amoyonTeuTIiK Kot Y10 TIS 6UVOMKEG EMOO6ELS amd T apyég Tov £Tovg. O LovleTog AsikTtng 61N Zaykdn £yl vaTy@PRoEL
14,2%, o kopeatikog Kospi epgaviler andrereg 9,4%, o yeppavikés DAX 3,3% kor o Nikkei givon oto -2,5%. Avriétmg o S&P 500, o
TAEOV AVTITPOCOTEVTIKOG OEIKTNG TNG GUEPIKAVIKNG 0Yopds, Ep@avilel képon 4,6% amd Tig apyég Tov £TOVG.

Tovéyged...
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Ta pnvopate TS ayopdas oporoymv

Ov aviovyieg Y TOV GVTIKTUTO TOV EUMOPIKOV TOAENOVL E€ivar Qavepés Kol oTnv ayopd opordyov. 'Emg
TPOCOATO, TO. GUEPLKAVIKA OEYOVTAV LoYVPOTEPES MEGELS KL E10IKA 01 Agydpevor Tithol vyniov pickov. H téon
avTIeTPaENKE TOV TeEAevTaio p1jva. To spread TV VpOTUIKAOY O0pordy®Y vYNAOD pickov &xel avéndei and Tig
14 Tovviov og peyorvtepo PBaBpd amd 0,TL EKEIVO TOV GUEPIKAVIKAV. TVYKEKPUEVO £yl dgvpuvlel katd 22
povédeg paonc otig 416 povadeg féonc, eved Tov apepikavikov givan otig 385 povdaoec.

Qo mpémer TAVTOG vo. onuewmbei 0T TO YGopa avApEGsH 6TV 0T0006T TOV OEKUTMOV OHOAOY®V AvVAQOPAS
HITA ko l'eppoaviag givar to peyorvtepo oné to 1987. H amddoon tov dekaerovs Bund owopopeaveror tov
Iovho katd péco 6po oto 0,3%, evdd TOVL APEPIKAVIKOD (av KOl EAGQPAS PEL@pév) 6€ oYE6M NE TOVG
TPONYOVUEVOVG pjveg) ivan 670 2,85%. YaevOupileton mog tnv neprodo 1999-2000 étav to dorapro emdrddtov
o€ paiL £vavTL TOV gVPW, TO spread TOV 6V0 OpOAdY®V NTUV KATA péGo 0po poMg otig 95 povadeg faong. Xto
amoyeld tov gixe @tdoer tov lavovdpro tov 2000, otig 116 povadeg Paong kot méir wOAD poxkpid amd To
onuepwvé enineda.

‘000 KoL €4V 01 ETEVOVTES QOPOVVTOL EMATAOGELS 6T YEPUAVIKI] OLKOVONid, Tov eEapTdTal 6g peyaio fadpé and
TG e€aYMYES, TA YEPUAVIKA OOLOYO TAPAUEVOVY KATAPVYL0.

IIpofdmoviog 010 Bloomberg: Kaléc -tovridyioTov nuéypr 70 2030- 01 POOmTIKES Y10 TO YPEOS
Tnv anéivty avaykn avaatoing T EAANVIKIG olkovopiog pe otafepd duvapikovg povOpovg, vroypdppice oe
ovvévtenti] Tov 6to Bloomberg o wpony oworkntig g Tpdrelog Tng EALGdog INidpyog Ilpofdémovioc.
Mdahota, o wpony dwwkntis T TTE Tomo0etOnke, Y10 pio axépn @opd, kor yia 1o 0épno g EAlaxTtop,
EMGNLAIVOVTOG YOPUKTNPLOTIKA TMS 0 EAMVIKOG ETLYEIPNUOTIKOS KOGNOG TPEMEL VO, TPOYOPNGEL GE OPUGTIKES
ailayés o€ InTipata SlekvBEpYNoNg Kol 6TL £va TETOW0 TapdadeLypa givar 0 6ptiog EAldxtop».

YnevOupiletar 6T 0 k. [Ipofoémovirog giyxe Cavaprnosr npo nuepd@v 6to Bloomberg, maipvovrag 0éon otov
norepo Yo v nNyeoio g EAAAKTQP, kaOmg o i010¢ amotelel TNV €mAoY] TOV 0OEAQOV AVOGTAGLOV KUl
Anutpn Koiredvren Yo va toro0etn0si 6710 véo d101knTIKG cupfodrio TG eTanpeiog.

O npANV SLOIKNTNG EKTINNOE TOG 0L TPOOTTIKEG TOV YPE0VS, péca amd TV avdivon frocpdtnrog Tov, Oa givar
KoAég og T péca tov 2030 petd ™) ovpgovie wov emredydnke 6to Eurogroup. 'Encita, 6nmg onueiocs, Oa
egetaotel €k véov 10 0£pa 6mmg cupeeviidnke oo Tovg Evporaiovg vrovpyovg Otkovopik®y.

O k. [Ipopomovirog ToVice axopn g Te facika wpofiquate T EALGdag, Ta omoia 0dfyncav ot peydin
Kpion wov £éninée ™ yOpa, propei vo tponAdav amrd TNy Kok dSloKkvBEpynon 6 0AOKAN PO TOV dNPOGLO TOpEQ,
oG PHEPOS TNG KPiong 1Tav KOl 1 KOKN OlokvBEPYNON 6TOV EMYEPNUATIKO Topén, 1 omoia mpémer va
OVTIUETOMOTEL.

Ontog ToVice 6 GAAo onueio TG GLVEVTEVENG TOV «0 EAMVIKOG ETLYEIPNUUTIKOG KOGHOG IPETEL VO, TPOYOPNGEL
o€ dpaoTIKES arhayég o€ Cntipata swokvBEpvnonc. 'Eva tétolo mapdadstypa givar o 6piog EALGKTOP».
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