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Owxovouika - Etoupika Néa

Xevapuo amoyapnone 10v ANT o1n oKld TOV S10Q®VIOV Y10 TO ¥pEog ne 10 Beporivo....

Mze 10 cevapro to ANT va amoympei amd To eEAAnvikd wpéypoppa vo yivetar 6ho Ko mo ain0wvo, £éince to mpoyBeovo
Euroworking Group, ka@ag to yaopo avipeoso ot Leppavia ko to Tapegio 61 povo dev yepupdvetar 0Ahd avTiOETOG
peyorovel. Onog éypaye 1 KaOnpepiviy to npoi ocvvedpiace to Washington Group (ekmpéoomor Tov Osop@dv ko g
I'eppaviog, I'arriog, Iowaviag, Itaiiog) pe 0épa v ehd@puvon Tov EAAnvikoD gpéove. Exel éyve EexdBapo 6TL 1 yeppaviki
otdon £xel okAnpiver 10w0iTtEPA, TOAD TEPLOGOTEPO 0T’ 0,TL TOVS TEPAGUEVOVS PNVES, KAOMS Qaivetonr va gmpével g
GUYKEKPIPUEVOVS 0pOVG KoL TPoDTo0EsElS Tov B cVVOEOVTAL HE TNV ELA.YPLVOT).

Yuykekpipéva, 0éhel va vaapyel évo Trhaiclo pe 1o omoio kKaOe Popd mov Oa yiveTor meparTép® eLd@puvon Oa wepvaer amwod
éykpron mov 0o cvpmeprhopfaver €ktédg TOV GAA@V Ko 10 yeppovikd Kowofooio. O emike@aii)g TOV E£VPOTATIKOD
apoypappatog 100 ANT II. Topcev mapaPpédnke 6T GUVAVTION KOl TOVIGE TMOS CVTOL 01 OPOL OEV PTOPOVV VO Yivouv
omodektoi. Emavérape v maywe 0éon tov ANT, 6Ti onhadn Yo va ocvpperdoyer To Tapegio og éva véo mpoéypappa pe
1PNpaTodéTnon 0o mpémer va vdpyel onpavtiki ehdepuven tov ypéove. H shdppuven Oa mpémel va 10 kabiotd rdcipo,
oOpeova pe T mpofriyers yio TNV avartoén ™S eAAnvikig owkovopiog mov £yl kaver 10 Tapsgio ko 6L avTéS TOV
Evponaiov mov givar mord mo OsTiké.

Zopeova Tavta pe 1o dnposicvpa s Kadnpepwviig, emiong Eekabdapios 61 Oa mpémerl va vaapyer cOPPOVIK 6TA PETPA Y10
v gLa@puvon Tov péovg péxpt 1o endpevo Eurogroup (24/6), aliidg dev 00 vrapyel apkeTdg xpovog yia va Eekivijoet Eva,
véo TPoOypappd, v yiver pia aflohdynon, 6Tmc wpofrénetar, kou va £xel Mgl péxpr Tov Avyoveto. Zopgovo pe Evporaio
aELONOTOVY0 «OeV £yl AN@0el kapio andé@aon aképo», aALE «oiyovpa o xpOvog MECEL EMKIVOUVE 660V APOPA TN GUUNETOYN
10V Tapeiovy. O 010G ELONATOVYO0G ATEIWGE T1] GKANPUVOT] TG GTAGTS TOV GCVUUETEYOVTOV 0TO YEYOVOS 0T «Pplokopacte
otV TeAKN gv0gio Py amd pio cvpPOVia Kol TOAAES Popég £xovpe d&L KATL TETO0 VO GVUPAIVEL GOV SLOTPAYNOTEVTIKNY
TOKTIKNY.

Zopeova pe ta 6ca avagpépel 1 Kadnuepvil, coyypoveog y0sg culntidnke n ektapicvon Tov £vog 016. TOL TOPAPREVEL AKOPA
otov Evporaikéo Mnyaviepé Ztabepotntog (ESM) kon wpémer va extopievdsi 1o cuvropotepo duvatov, kabag 1 wpobdeopio
Myyer otig 15 Tovviov. Zuykekpipnéva, péxpt v €v AoY® nuepopnvia, 0a wpénel va el 6uvedPLdceL To S101KNTIKO cvpfovrio
100 ESM w0 vo amo@acicel kKatd mocov £xovv Tnpnlsi or Vo 6por Yo TNV EKTURIELGN TOV LTOAEWTOUEVOV £VOS O16.:
HparTov, katd tocov £yl permBei o 6ykog TV AETPOOESHOV 0QEILOV TOV KPATOVS TPOG OLATES KAl HEVTEPOV, AVANEVETAL
ék0eon ™ Evponaiking Kevrpukig Tpaneloc mov 0o e€etdler kotd 7TOGOV 01 MNAEKTPOVIKOL TAELGTIPLAGHOL
TPAYRATOTOLOVVTOL 6 Efdopadiaio fdon kot o€ 64N TNV EMKPATELO.

Ao ofuepa, avapEVOVTAL 0L EMKEPUANS TOV 0oV otV AO1vo pe 6Komé va emtOovy pio cOPEOVIK 6 TEYVIKO ETINEDO
(Staff level agreement) péypr 10 Tappato to peonuépt, mov gival, péypr oTIyPNG, TPOYPUURATIGUEVO VO, ETLGTPEYOUV OTIG
Paoerg Tovg. H AOva pmopei «va £yl EKTANPOGEL MYOTEPA 06 6,TL AVOREVOTAVY, OTTMG avEPepe Evpomaiog adiopatodyog
oy «K», 6c0ov a@opd ta 88 mpoamartodpeve mov amartovvral o Ty TETAPTN 0Slohdynon, 0AAd avTod dEv QaiveTon Vo
apokaiei wWwitepn avnovyia otig Bpuééhieg, mov avapévouv cupemvia péxpt 1o Téhog TG Efdopddag.

Avtifgta, pio cepd and gupondikig TPpOTEVOVGES, KVPI®S Tov Boppa (Bepohrivo, Xayn kim.), fAémovy 60TL 1 AOva &xear
«koTefaoel puOpove» Ko gvioyvEL TO emyeipnud Tovg 6TL ) EALGSa Ba yperaotel avetnpovg 6povg kon Tpoimodicerc, 6cov
aQopd TNV ELAPPLVET TOL YPEOVS TG,
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CETAGLUOY» TOV KOKKIVOV GTEYUGTIKOV OUVEIMV UE TAYORO UEPOVS TNE 0PEINC, TPOMOEL 0
SSM

Avon mov mpoPfiimer 10 "omdopo'" TOV KOKKIVOV OTEYUOTIKAV Oaveiov o€ 000 Tupote mpomdel o
Mnyaviepég s Evporakig Kevrpuilg Tparelag mwov emonteder Tig Tpaneleg (SSM). Zopeava pe evpépmon
OV £YIVE GNUEPE. GTOVG ONUOGLOYPAPOVS amd Tty N omoia givan og Bfon va yvopilel 1o TEKTAIVONEVA, O
emontTikOg Ppoayiovas g EKT Osmpeil 6T 0 d10(@plopos tTov pn eE0mnNpETOOUEVOV OTEYUGTIKOV OOVEI®MV 6€
000 KOUPATIO, £TOL OGTE 0 SOVELOMTTTIIG VO EVTNPETEL POVO TO £vo. TUNNE TNG OPEIMS TOV NE TAPAAANLO
"Tédyopa' Tov VTOAOITOV TUNOTOS, 0TOTELEL piot AV6T GVHPEPOVOA TOGO Y10 TOVS KUVAAMTEG 660 KoL Y10 TIg
ioweg Tig Tpameles.

H Avon avti n omoia 0o propovoe vo epappoctei vrd avotnpés ntpovnodicerc mpofiiner, petalv driwv, To
owympiopd tTov Kékkvov daveiov kotd TPpomo mov Ba pmopei vo gvanpereitan amd To doverornmT. Or
Tpaneleg and v whevpd Tovg dgv Qo emTpémeTal 6TV TOPEIX VO TPOSAVEAVOLY TO TUNNO TOV dAVEIOV TTOV
eEvmpeTEITAL NELDVOVTUS 160060, TO PEPOS TOV OOveEIOL 7OV péVEL TOYOREVO. A6 TNV 7TAgvpd TOVS OL
daverol)tes Oa givar VTOYPEMUEVOL VA ELVHL GUVETEIS GTIS VITOYPEDCELS TOVS, EVO O Yavovv TV pvduicn avti)
TNV TEPITTMOGT TOV KOOVGTEPOVV VA KATUPAALoVY TIS d60ELS Yo TV EEumnpéTiion Tov daveiov.

Mia tétowa A0on copemve mtdvre pe v iowe wnyn 0o Bonbovse Tig Tpdneles vo emTaydvovy TN Sodikacio
REIMONG TOV KOKKIVOV daveiov 0dnyovrog og tayvtepn e&vyiavon. Mapa tavte o SSM @aivetor va gival
IKOVOTOINUEVOS Oté TO 0moTEAEGNOTO TOV Stress tests, KAODOG kKol aTd TIS OLOIKNGELS TOV TPUTELDV Ol 0TTOiEg
Katagepov péoa og 12 -18 piveg va avatpéyovv ta apvnTikd dedopéva. Ta amoteléopata Tov stress tests, av
Kol amotélecay OeTikn EkmAnin, 0ev amoKAEIOVY MOTOCO 0TO PEALOV KIVI|GELS KEPUAULOKNG EVIoYLONG TOV
TGTOTIKOV WOPVUATOV.

Hapd Tavte 6to pikpookdmo Tov SSM Bpickoviar cOp@va pe Ty idta Ty opropéva péin TOV S101KIGEOV
TOV TpanelAV To 0moio &0V IKUOTIKES ekkpeppoTnTES. O SSM 0&10r0YEl TO. OEOONEVE, IUE TO PUNYUVICUO TOV
owaféter mpokeuévoy vo amo@aviel Yo TNV KOTOAMAOTNTO TOV GTEAEYMOV GVTOV TOV GULUUETE(OLV G611
oroiknon (to Aeyopevo fit and proper). 26T660 TO VOpR00OETIKG KEVO TOV LVITAPYEL AVTY TN| OTIYR| o€ emimedo E.E,
KT paMota mov €yel emonuavel kot 1 emke@aifis Tov SSM Danielle Nouy ovoyepaiver tov Emontiko
Mnyoviopé 6Ty vA0ToU|61 TOV AT0PAcEMY TOL AAUPAVEL 6TO KOppaTL 0vTé TG aloldynong.

AvaQopika pe TNV AEYOpEVN] EMOTPOPN OTIV KOAVOVIKOTNTO TOV EAMNVIKOV TPOmeL®V, N omoia 0o Tovg
emrpéyel petalv GALOV va propodv va 1op1yodv TEPLEeOTEPA dAVELD, 1] 1010 ANYN] eKTipUNoE OTL 1] pEiowon TOV
KOKKwvov doveiov amotelel avaykaio oyt 6pmg kor emapkn ovvOikn. Ilapdriinio emorteitor dpon tov
TEPLOPIGUAV GTNV KiVI|O1] KEQUAULOV TPOKEPUEVOV VO, EVIGYVOEL 1] EUTIGTOGUVI] TOV AYOPAOV KOl TOV KATAOETOV
npog Tig Tpdnelec. Emmpoc0itmg avaykaio kpiveron 1 EmMoTp@oi] TOV Kotadicswv kKaOng petd to 2015 and Tig
Kata0£oslg £xovv drappevoel tepimov 30 o16. EVPO.
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EAIIE: Kapio cvvariayn pe to Ipav av vadplovv diedveic kupareeig

Tn owfePfaioon 6t oev Ba vrapler kapia cvvarioyn pe to Ipdv av dev givn TApOS KaToyLPpOUEV) GTO
mhaiclo TG O1EBvoug moMTikNg mapeiyav y0ec avotata oteréyn Tov EAIIE, oto0 mhaicio tng yevikig
GUVEAELONG TOV NETOYMV TNG ETONPiOG Y10 TNV £YKPLon TOAGNG Tov AEXDA, pe agoppn v amoyopnon g
apePIKAVIKIG KUBépvnong amrd Ty d1e0vi] copeavia Tov 2015 ko v mBavoTNTO EMPOANS KUPAGE®V.

Extog and tig eioaywyéc apyod amd to Ipdv, mov avrietoryovv nepimov 610 20% Tov mpounderdv Tov opiiov,
Ppioketar og e£éMén N owdikacio amominpopns mwoior®v o@eih@v Tov EAIIE npog Tqv NIOC (National
Iranian Oil Company). Ta 6teléyn Tov Opilov TOVICAV OTL VTAPYOVY EVOALUKTIKES OE TEPIMTOGT TOV YPELNOTEL
Vo OLEKOTTOVV 01 ayopés apyov and tnv Teyepavr), emonpaivoviag JopaKTNPLoTIKA 6T 6TO0 TPOCPATO TAPELOGY
£Qovv avTipeTOMo0El pe emrvyio TOAD peyoldTEPES OVOKOMIES, 6TAV OTANATNOE 0 €QOOLOGNOS 0o Ipav, Ipdx
Kol Apon ko tovtdypove N pevototnTta otny EALGoa ftav eEopeTikd mepropiopévn. e 0,TL aQopd TNV
UTOTA PO TOV TAALULADV OPEIA®OV TOVILETOL 6TL TO VTOAOUTO — YMPIS Vo givan apeinTtéo — £xel meproprodsi
aeonTé.

Emonpaivetor axopn 6Tt ta EAIIE dgv apokeTal vo. OLOKIVOUVEDGOVY OTTOLEGONTOTE GUVEMELES OTIG
OUVEPYUGIES TOVG UE GUEPIKOVIKEG ETULPIES TOV EKTEIVOVTOL PEYPL KOL 0TOV TOpEN TNG £pevvag ko eE6puing
vopoyovavOpdxmv.

H yeviknl ovvéhevon tov petoyov tov EAIIE gvékpwve y0eg v mdinon g ovppetoxis (35 %) otov
Awyeiproti Tov EOvikov Xvotiipatog @vowkov Agpiov (AEXZDA) oty Kowonpalio SNAM-Enagas-Fluxys am6
KooV pe 10 TAIIIEA mov el emmiéov 31 %.

AioOnon wpokdiece n TorodéTnon Tov wpoidpov Twv EAIIE, EvetdOiov Tootoopov, o omoiog drufefaince 6TL
0 6prhog Ba gival TaPAOV GTV AYOPa PLOIKOV aEPiov pe TPOTO EXMPEM], TOV B cuvovaleTon pe TN dvvaTéHTNTA
ELEYYOV NG EMEVOLOG (6€ AVTIOEOTOM] pe TN cvppeToyl] 670 AEXDA 6mwov To pnePiono TV PHeToydvV Kol TO
puOmoTikd mhaicwo nepropilav Ta EAIIE og poro madntikov petodyov). Extyioeig avagépovv 6t | avagopd
TOV TPOEOPOV TOV Opilov oyeTileTON KOl pe TNV emaveEéTaon TG cvpupetoys Tov otn AEIIA, n omoia tifsTan
eniong og Tpoyld amokpatikomoinong (onuepa 10 TAIIIEA €léyyer to 65% tov petoyov ko 1o EAIIE To
vrorowwo 35%). opove pe TG i01eg mYES, TO ONUEPIVO KAOeoT®OG Ogv mpokerTol vo dwatnpnlsi ko —
avaroymg Tov povtélov mov Ba emheyel Yo v amokpatikonoinon — ta EAIIE 0a avéijocovv n 0o peidoovy
nepartép® T ovppetoyl] Tovs ot AEIIA. Ev T petald £rovv KAEIGEL 01 GUUPOVIES Y10 TNV OTOYOPNGT TS
AEIIA om6 v ayopd o@uowov aepiov g Ogocarovikng — Osocoriog pe TOMON TG EPUTOPIKIG
OPaCTNPLOTNTAS KON EVIGYVGT) TG GCUUUETOYNG OTIV 0YOPd TNG ATTIKNG, TOV G6YETILOVTOL KO e TNV EMIKEIpEVY
TéTapTn 0EOAOYNON TOVL pvnpoviov.

Hapdrinia, Tnv tpooey] Hapackevn 18 Maiov Alyer  Ttpobeopio ekdNA®OONS EVOLAPEPOVTOS VIO TNV TOAN O
700 50,1 % TovAdyioTov TOV peToy@v TV EAIIE, pe nointéc and kowvov tTo Anpuocio ko tov optho Adron.
210, KPUTipro. ETAOYNG TEPLAOUPAVOVTAL OLKOVOIIKG KOl TEYVIKA YOPOKTNPLOTIKE, PNETAED OVTOV N TPLETNS
TOVAGYLG6TOV EUTTELPiD 6TOVG KAAOOVS TETPELAIOV KUl QVGIKOV d.EPiov.
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MeyoivTepo £heyyo oty owkovopio emBopei 0 Epvroyav, o€ 16T0p1K0 younio n Aipa

O Tovpkog ntpéedpog Petlém Tayin Epvroydv onNimoe 011 oyeddlel vo amokTiicel peyarldtepo éheyyo oty
owkovopio petd T mPoedpikés eKAOYES TOV emdpuevov puNfva Ko 1) kevrpikl] tpanelo 0o mpémer va Aappaver
VIOYN QVTA TOV AEEL 0 1010G KOl VO, EVEPYEL avALoya.

Ta oy6Mé Tov 001 YNGAV TNV TOVPKIKN Aipo 6€ VEO 1OTOPIKE Younro eminedo, otig 4,3990 Aipec évavti TOL
dolapiov, pe TIc oTMAELEG TOV Vopiopatog amd Tig apyés Tov £Tovg va Eemepvovv to 13%.

Ye ovvévtevtn tov otnv TnAiedpacn tov Bloomberg mov petadddnke onpepa, o Epvroyav dioce 611 1
Kevipkn TpameCa eivar aveEdptntn, oArhd oev 0o pmopel vo 0yvor6el TO GNUOTO TOV EMKEQPUANS TNG
ekteleoTIKNG gEovoiag poig ohokANpmBel n petapacn 6to véo tpoedpikd cvotnue dtekvfépvnongs.

«Qa avordfo TV €000V ¢ aSLOPPIGPNTNTOS EMKEPUANG TNG EKTEAEOTIKNG &Eovoiag avagopikd pe T
Pripate wov Ba yivovv kot TIS amoPacels 6 avTd To OEpaTay, OMNAMOE 6T GVVEVTELEN TOV OV 000NKE KUTA
v eniockeyn] Tov ot Bpetavia.

O Epvrtoyév onhowoe 6TL o1 mohiteg gv téhel Ba Bempovv Tov mpoHedpo vrevBuvo Yo Ta 6mowa mpoPfinqpata
nPpoéA0ovV a6 TN VOULORATIKY] TOALTIKY.

«Oa Osoprioovv Tov TPoedpo vrevBuvo. Kadmg 8o potiicovy Tov Tpdedpo Yo avtd, 0o mpémer va ddcovps TNV
EIKOVA €VOG TTPOEGPOV TTOV EIVHL UTOTEAEGPUOTIKOS GTIS VOULORATIKES TOMTIKESY, ON|AMOE.

«AvT0 iomg KAVEL KATOL0VG VO 0160avOovV afola. ALLG Ttpémer va To KAvovpe. ATt gival avTtol Tov KvPepvovv
T0 KPATOG TOV AOY0O0TOVV TPOS TOVG TOAITES), TPOCOETE.

O Epvtoyayv givor 6@odpos EMKPLTHS TOV DYNAADV EMTOKIMV, ETLOLOKOVTOS YOUNAOTEPO KOGTOS OUVEIGHOD Y10,
va gVIGYVoEL TV otkovopia. Tnv Ilapackevi], Ta JOPUKTIPLOE KUNTEPA KU TATEPA OLOV TOV SELVOVY.

211 cvvévtevén Tov eravérape TV droyn 6TL T VYNAAQ ETTOKLO TPOKAAOVY TANO®PLoNO.

«To gmrokio givar n artio ko 0 TANO®pPLopdg eivar To amotéreopa. Oco yopunriotepo givar To emtoKL0, TOGO
yopniotepog Oa givar o TANOWPLopoc», SNrmoE.

O Epvrtoydv onrooe emiong 6TL 0 Meypét Xokav Atila, vyniopadpo otéreyog g tpanelog Halkbank, wov
KpiOnke évoyoc omd opepikovikd owkaotiplo ywo ™V Pondeia mwov mpoocipepe oto Ipdv mpokeipévov va
napafroctovy o1 Kupaecels Tov HIIA, sivar a0mog ko 611 To avtifeto 0a orjporve 6T Tovpkia eivar Evoyn.
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S&P 500 SPX companies are on pace to buy back $650 BILLION in
stock this year. That would be a record. The previous all-time high
was in 2007, right before the Financial Crisis.

Scooping Up Stock $650 billion

Companies in the S&P 500 index may repurchase a record $650 billion of stock this year. )

$600 billion
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