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Owkovouika - Etoupika Néa

Moody's: Xt00£p0 T0 outlook T®V EMAMVIKOV TpameEL®OV

H Moody's dwatiipnoe v Agvtépa 6T1a0epis TIG TPOONTIKEG TOV EAMNVIKAOV Tparel@v &v péco Peitiopéveov
TPOOTTIKAV KEPOOPOPLAS, MGTOGO, AVEPEPE OTL TO TPOPINUA TOV UN-EEVTNPETOVUEVOV dAVEIMV TOPAUEVEL TTOLD
peydin npdxinon ywo tov kKAado0. Ta KOKKIve ddveELa ApyLoay va VToy®PovV oo 10 45% mepimov Tov Guvéiov
oto. Téh Tov 2016, eved pio axépn mpoxinon amoterel 1 emitevén TOV 6TOYOV Y0 peimon TS £kBeong o avTa
ot0 40% mepimov péypr Ta tékn Tov 2019, avépepe o Eévog oikog. IIpoéfreye emiong 6T ov Tpameleg Oa
TAPAPEIVOVY OPLOKE KEPOOPOPES TO 2017 wan To 2018.

IpoToyevég mieovaona 1,735 616. £vp® 6710 TETPAUNVO ... Yotépnon 8% ota £6000 ...
Hpotoyevéic mheovacpo 1,735 d16. gupd mapovoiace o mpovmoroyiopds To teTpapnvo lavovapiov - Ampiriov
2017 évavt TpoTOYEVOLG TALOVATHaTOg 1,906 d16. gup®d TNV 1010 TEPTI0GO TOV 2016 KO GTOHHOV YO TPMOTOYEVES
niedvaopa 798 £kot. VPO. AVTO TPOKVTTEL 00 TO GTOVYELD YO TNV TOPELD, EKTELEGS TOV TPOVTOLOYIGHOV
oOp@ova pe ta omtoio To A' teTpdunvo 2017, to Erheippo TG YEVIKNS KuPBEpvnong owopope@dnke ota 1,333 dvo.
gUPp® évavTl ehdeippatog 973 gkat. VPO TO AvTicTOLOo SraoTina Tov 2016 Ko oToHYOL Yo Ehdewppa 2,042 dvo.
EVPAO. AVOAVTIKG 06 To oTolyeio TpokvmTel 0TL: To VYOS TOV Kafapav €660V TOV KPUTIKOV TPOVTOLOYIGHOV
aviA0g o€ 15,309 dre. vp® mapovordlovrog peimon katd 819 gkat. vp®d N 5,1% évavtt Tov otédyov. H axpripiig
KOTavoun peTald TOV KATNYoPLAV €600V TOV TAKTIKOV TPoimoroyiopov Oa mpaypotoromOsi pe tnv £ékdoon
TOV OPLETIKOV OEATIOV UVAPEPEL GTNV AVOIKOIVMOGT TOV TO VTOLPYEL0 OIKOVORIKAV.
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EAYXTAT: Y@gon To o' Tpipnvo yio TV EAAMVIKI] OLKOVOUiQ

Mzseimon 0,5% onpeioce to AEII 10 o' Tpipnvo gpétog oe oOykpion pe To avricTory o Tpipnvo tov 2016, evd og
Tpunvicio ovykpron (o Tpipnvo 2017 wpog &' Tpipnve 2016) to AEII onpsiooe atoon 0,1%. Avté mpokvmTEr
and Tig mpateg ekTyuoels g EAXTAT ywo tovg Tpiunviaiovg €0vikovg AOYopLaGHOvS, EVEO TO TPOGMPLVA
otovyeia 0o avaxovwBovv 6Tig 2 Iovviov. Avtd 0o Bacilovral ota emkalporTouéva TPMOTOYEVY] GTOL(ELD TTOV
0o £youvv kotaotel 6100éoypo TOTE KOu Ta omoio givon gite pnvigia (6mog otoyeio Maptiov woolvyiov
TANPOROV) gite TPUNVICIO (OTMS OLIKTEG KOKAOV E€PYUOLOV TOV KAGO®MV TOV VTNPECLOV KO OTOLYEIR TNG
épeuvag epYOTIKOD duvapikov). Xnuer@verar 6Tt 10 Meconp6Beopo IThaioro npofréner avantoin 1,8% to 2017
o6 2,7% g ektipnong otov Tpoimoroyiopd ko Evavit 2,1% pe Paon Tig sapivég mpofréyerg ™ Evponaikig
Emrponnc. Zopgova pe 1o pun emoika owopbopévae ctovyeia, to AEII napovsiace peioon 0,3% to o' Tpiunvo
2017 o€ oyéon pe o o' Tpipnvo 2016.

Mivakag 1: AkaBépiato Eyywptlo Mpoidv (AEM) os skart. €
(oTtoyela pe emoyikr) kat nuepoAoylakn Stopbwon)

ANuowrtoi Ssikteg o o Je

Tpiunvo ‘Oykou a % a y % Y TPEXOUOEC

‘Etog avadopag 2010 ° y TWES
63023 0,6% 2,4% 60561

62614 -0,6% -1,1% 60471

62556 -0,1% -0,6% 60814

61686 -1,4% -1,5% 59888

58750 -4,8% -6,8% 58450

60376 2,8% -3,6% 59987
59952 -0,7% -4,2% 59111
60041 0,1% -2,7% 60086

59056 -1,6% 0,5% 58951
57237 -3,1% -5,2% 57319
55235 -3,5% -7,9% 55535
54546 -1,2% -9,2% 54810

53011 -2,8% -10,2% 53387
52113 -1,7% -9,0% 52447
51107 -1,9% -7,5% 51403
49091 -3,9% -10,0% 49996

48515 -1,2% -8,5% 49105
47737 -1,6% -8,4% 48025
47065 -1,4% -7,9% 47344
46968 -0,2% -4,3% 46841

46007 -2,0% -5,2% 46046
46069 0,1% -3,5% 45473
46229 0,3% -1,8% 44913
45940 -0,6% -2,2% 44061

46271 0,7% 0,6% 44398
46080 -0,4% 0,0% 44128
46583 1,1% 0,8% 44988

46032 -1,2% 0,2% 44262

46323 0,6% 0,1% 44029
46277 -0,1% 0,4% 43826

45474 -1,7% -2,4% 43477
46341 1,9% 0,7% 44052

45994 -0,7% -0,7% 43630

46113 0,3% -0,4% 43956
46387 0,6% 2,0% 44234
45823 -1,2% -1,1% 43680

45760 -0,1% -0,5% 43697
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Av K1 0gv vadpyEl axoun cup@ovia .... Oio kot mo kovrd ANT - I'eppoavie yro To ypéog

Eva prjpa mo kovtd Bpickovrol ot d0velsTés Yo T pOOpen tov eAAnvikov ypéovg. O TAnpo@opisg mov épyovtav v [apackevn and
70 Maapr g Itodriag, 6mov éhafe yodpa tTo Washington Group, £dgryvav 611 o1 6v0 mhsvpéc —I'eppavia ko Aevég Nopopoatikd Tapeio
(ANT)- &yovv TAEOV GUYKAIVEL APKETA.

Kot wapdéro mov dev Mj@Onke TeMK amé@aon Yo To EAMVIKO YPE0G AVANESH GTOVG TPMOTAYMVIGTEG TOV ELMIVIKOV TPOYPAPUNATOS Ko 1|
ovlntnomn dev éyve emi GLYKEKPLUEVOY aplON®V, 0L TANPOPOPieg KAVOUY AOY0 6TL TO Pacikd oevdplo mov PpickeTar AVTIV TN GTIYU 6TO
TpomEQL 0o TEPIEYEL EMPNKUVOY TG ATOTANPOUING TOV YPEovg —aKkopn ko péypt 20 ypovie— kdTL 10 omoio Ppioker emi g apyng
oOpeovn T yeppoviky misvpd. To onueio mov dev Ppiocker cvpE@vovg ToVg I'eppavois kar Ba meehovoe Wwitepa TNV eAAnviki)
owovopia 6 faBog ypovov NTav 1 TpoéTac mov vrosTPEE To ANT Y0 «TAYORO» TOV EMTOKIOV, £TOL DGTE O ATOTANPOUEG VO, UV
ENPEALOVTAL A0 TIG SLUKVLAVGELS TOV UVOUEVETOL VO VITAPEOVY TIC EMONEVES HEKOETIES.

H emépevn oviftnon mpofrénerar va yiver 6to avpravé Euroworking Group, pe okomd va onueio0ei tpéodog mov 0o KatasTioEL
EQIKTI] TN SVHQOViK KOTA TN didpkela Tov endpevov Eurogroup kon Oa emrpéyel 610 ANT va coppetdocyel 610 EAAnviké mpdypoppa.
Me avt6 Tov TpéTo B0 pTOPEcOUVV VO TPOYMPNGOVV KO 01 d1001KaGiES 6T €BVIKG Kowvofovira, Tov Ba emTpéyouy TV ekTapigvon TG
d60omg, Kabag kpatn-péin énwg n I'eppavio, n Orravéia kKo 1 Pvravdio 3V PTOPOLY VA dMGOVV TO «TTPAcIvo @y av 70 ANT dev
CUUNETAGYEL 6TO EAMVIKO TTPOYPOpLA.

«Kavape éva onpovtikd kor avaykaio prpe», oxomalier Evporaiog aéiopatovyog otnv «K» peta ™ MEn tov Washington Group,
«KOOAOG TAEOV VTAPYEL TEPLGGOTEPT KATAVON O TOV TL OEV EIVOL ATOOEKTO amd OLeS TIC TAEVPEG KO 0VTO givar onpavTiko». [Mapdriinia
gival EekdBapo mAhéov mmg N wicon £xeL avéndei Yo cvpeovia oto erdpevo Eurogroup otig 22 Mdiov. Zuyypovme ot cOpPPETEOVTEG TOV
Washington Group, mov 6gv fftav diror 06 T0VS PaCIKOVS TPOTAYOVIGTES TOV EAANVIKOV TTpoypdppartos, 6mms 1 Kprotiv Aaykdpvt
10V ANT, 0 Méapwo Ntpaykr g EKT, o IIiep Mookopioi tTng Kopiowov, 0 Khdovg Péykivyk Tov EME kar ot vrovpyoi Oukovopuik®dv g
Tairiog Mioéh Zamév, g ['eppaviag Boreykavyk Xopmhe, g Itariog hep-Kapio Mavroav ko g lowaviag Aovig Nte I'kivrog, Tov
ovppeteiye pe Tnredidokeyn, £0ecav «pe xopti Kot poAdfv» To Kabe cevaplo kKl TAG avTd 0o exnpéale TIg YPNUATOSOTIKEG AVAYKES TG
EALGdag TIg embpeveg deKkaeTies.

Kata ™ owbpkero g ovvavinong tg Hopackevig, n Pacun dwwpopd wapépeive, 6mmg avapevotav, avapesa ot Feppavia kol to
ANT, meprocdtepo otic mpoPfréyerg Yo To pérlov g ehdnvikig owkovopioc. H k. Aaykdapvr 0éknoe vo vrepaomiotel TG mOAD
ovvtpNTIKEG TPoPréEyels mov el kavel 1o Tapegio Yo TNV eEAANVIKI| owKovopio, Tovilovtag TNV avaykn va dwatnpnbovv, kedog, énmg
avEQEPE, TO EMAMVIKG TPpoOYpappa Oa HTav w0 aSLOTIETO AV TO VOOUEPU 1)TAV TLO KTTPOCEKTIKG».

Avtifetn dmoyn e€éppaoce o k. Loyumhe, Tovilovrag mag oL mpoPriyers givan OeTikég Kol 6TL TO EAANVIKO TTpoYpappa Oa givan aliémoTo.
Mio dmoyn wov vrootipiEe kot 0 K. Nte I'kivroc. To yeyovég mavrmg 6ti dev £xel oynuatiotel axkopn yorhkny kufépvnon dvokoredel Tig
ONOTPAYROTEVGELS KON EVIGYVEL TO ENLYEIPNNA AVTOV TOV VTOSTPILOVY 6TL 1] TEMKY] CURQPOVIA Y10 TNV ELAPPLVET TOV EAANVIKOD YpEovg,
mo pealoTikd, 0o emrevyOei otig 15 Tovviov ko 61 oTig 22 Mdiov, £ToL MOGTE VO, VITAPYEL KAl 0 VEOS VOVPYOS OKOVOUIKAV TNG
ToAiliog.

270 GAlo oNUOVTIKO PEPOS TG CVUPMVING, GVTO TOV TPOTOYEVOV TAEOVASHATOV oV 00 mpémel vo wetvyer n EALGda petd ™ MEn tov
TPOYPOIPPRATOS, TAEOV givar EekdBaPo TOGS N YEPRAVIKT TAEVPE £xEL TEPLOPIGEL TIG UTOLTIGELS TNG. LVYKEKPIPEVE OV avapével amd Tnv
E\AGoa 10 3,5% tov AEII ywo 10 ypévia peta to 2018, énmg fTav n erionun 0éon g oto maperdév. H EALGdo Ba mpémer ciyovpa va
datnpijosl To VYNA6 Tredvaspa péypt To 2022 ko omwd kel kKo TEPA avolnTEiTOL po GOPLOVAN TPOKELREVOD TO TPMTOYEVES TAEGVAGH A
va givol T660 peEYdrlo MGTE VO PNV VITAPYOVY UTMAELEG Y10 TOVG MGTOTES, 06 TN pio, €V, amd TNV GAln, va givor avoykoio plo
g a@pLVeN TOV YPEovg. TVRQOVa pe Kaid minpoeopnuévy iy, n E.E. enelepydleron pa goppovia Baciopévi 6Tovg Kavoveg Tov
Zopeavov Xtadepotnrag ko Avarntoéng Tov opodv g Evpoldvng ko, coppmva pe To mpocyidlo mov £TONALETOL, TO TPOTOYEVY
nieovaopata T EALadag avapévetan va kopaivovror amd 2%-2,6% tov AEIT péypr to 2060.

Mnyi: KeOnpepviy)
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Empepfaivon Tov 6TEVAV YOALOYEPUAVIKAOV GYEGEOV

Evpolovn, EE kol eTevOuTIKG TPOYpappoTe oty aTiévia TG GUEPIVIIG GUVAVTGNG TG KOYKEAUPIov
Avykeho Mépkel pe tov véo yairo mpéedpo Eppavovéh Makpov. Avapéveror Ogpun vmodoyn arrd kon
Kamoleg avtridpdosic. Onomg eidiotan Tig TEAEVTAIES OEKAETIES, 1] TPAOTN ETMICKEYN YEALOV TTPOESPOV GTO
eEoTepko givar oto Bepodrivo, 6TMS AAAOGTE KOl 0 TPATOS 6TAONOS KAOE YEPRAVOD KaykeELUPiOL pneTd TNV
€gkoyN Tov 610 eEMTEPIKO givar To Ilapicl. Me avTov Tov TPOTO 01 V0 TALLPpES emPefardvouvy o€ copforikod
eminedo TV €0IKI 6Y£6T OV SLTIPOVY 0L dVO YDPeg Kol Tov Bempeitor n Paon vmapéng g EE. X710
EMIKEVTPO TNG GIUEPLVIIG CVVAVTN GG TS KaykeEAXpiov Avykeha MEpkel ne To véo Yairo Tpoeopo Epavovér
Mokpov avapévetor 6TL 0o Ppickovtal OEpata TG YOALOYEPRAVIKIG GUVEPYAGIAGS, TNG HEALOVTIKIG TOPELNG
™S VPOV 6T KOl 1] ONUIOVPYIX EVOS YUALOYEPLAVIKOD ETEVOVTIKOD TPOYPAUNATOS YL TNV TOVOGT
™G owKovouios. AyYkaOL oTig YOALOYEPNOVIKES OYECES TO peydho Yeppuovikd Eay@yikd TAEOVAGUO.

AvTidpacelg npokdiecay 6to Beporivo Ta 6y£o1a TOV VEOL YAAAOV TTPOESPOL Y10 OALAYEG GTNV EVPOLAOVY -
KOl GUYKEKPUEVE Ol TIPOTAGEIS TOV Y10, M0 EVPOCAOVI] HE OKO TNG TPOVMOLOYIOHO KOl VTOLPYO
Owkovopk®v. Xg avtifeon pe T0Vg 6OGLOAINUOKPATES TOV GTNPILOVV TIG GYETIKES TPOTACELS, OTEAEYN TOV
APLOTIEVIKAV KOPPATOV 67T 0 0 Pavapic vrovpyds Owovokav g Bavapiog Mdapkovg Zévrep ko o
APLOTIOVOONHOKPATNG emitpomtog I'kdvrep 'ETwvykep TS amoppintovv. «ATHROTE 0TS £vag vrwovpyog
Owovopuk®v TG gvpml@vng eivar pdriov dvepa», ofimoe o K. 'ETivykep onfuepa ot yeppaviki
TPOTEVOVOU.

Mo owwAhakTiKOTEPN O0TAOGN TNPEL N Kaykehdprog Mépked. Ilpocpata ekppdotnke OeTikd o€ 6,71 apopd
™MV avanToén &veg emevouTiKOL TPoypappeTos Yo TV oTiMEN KPOTOV pEA®vV NG vpol®dvng mov
0K0AOVOOVV pia peTOPPLOpIGTIK TOPEid. AVTIOETMS, OVGKOAD pPTOPEL Vo UVTAGTEL Kaveilg 6TL | K. Mépker
0a ocigel katavonon Yo Tov K. Makpov oYeTIKG PE TO CITIIO TOV Y10 LEI®MGT TOV YEPULAVIKOV £EAYOYIKOD
TAEOVAOPLATOC.

Hapd Tic empépovg owopopés, 0a mpémer va Bempeitar BEParo Tmg N KaykerLaprog 0o eTOLOEEL VO 01KOOOPGEL
Kol pe Tov K. MokpOv o61evég MOMTIKES GYECELS OTTMS OUTES OV OLOTNPOVGE NE TOVS TTPOKOTOYOVS TOL
®pavoovd Oravt, Nikorhd Xapkoli ko Zok Xipak. Emmiéov 1 Avykeho. Mépkel 0o emdrtdEeL va H1EVKOADVEL
10V ppovovér. Makpov 6to Eekivpa Tov oty Tpoedpseio. H yeppavidoa kaykeraprog 0£her o€ kG0s TepinTmon
Vo 0ToQUYEL Mo aroTV)io Tov PriogvpoTaiov Makpov o10TL KATL TETOlo 000 00N Y0UGE TNV Mapiv Aentév 61O
vrato aiopa g Failiag.

IIny1): Deutsche Welle
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Ta Awaypauuara mc Huépag

Ze Kapia mepinmtwon 6& pUMopoUUE va amokKAeicoupe pa mepattépw S0pOwon g
oyopag Kol Tov Seiktn, ota mMAaiola pLoG MEPALTEPW TEXVLKNAG EKTOVWONG. ZTO OCUVIOUO
Aounov auto oxoALo, Oa Aéyape OTL 0 Koo tepinTwon € UMOPOUHE VoL AMOKAELCOUE
€va yupLopa tou deiktn péxpL ta enineda twv 2.010 — 2.020 povadwv (KAeiopo XOe¢ otig
2.077,88 povadeg). Kat emavalappavoupe oAa autd ota mAaiowa pog GuoloAoyKAG
TEXVIKAG EKTOVWONG TNG Oyopas, Xwpic HEXPL veotépag va XoAdslt n  Ostkn
(necompoBeoun) elkova n omoia £XEL XTLOTEL KOTA TO TEAEUTALO XPOVLIKO SLdoTnpaL.

CD (30.9582)—

GD(e) (796.180, 796.760, 786.770, 789.130, -8.02997), Parabolic SAR (758.537)
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