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Owkovouika - Etoupika Néa

Anmwovpyie "mkpinc AEH" megprhappaver To 6y£610 ovadudpBpmong tng eTtorpeiog

Anmovpyia "mkpiigc AEH" pe avrimpooonevtikéc povades niekrpomopoywyns mov 0o movinbovv ce 0o,
€ic000g oTpatnykoy emevouti ot AEH kor madAnon tov 49 % tov SikTOmVv NETAPOPAES NAEKTPIKNG EVEPTELNGS
nepriapfaverl To oyéolo avadidpOpmong kol amokpatikomoineng s AEH mov avaxkowvoOnke onpepo and 1o
YIIEKA. To oyéow éxer opilovro oroxkipmong to 2015 kor meprthapPaveTor 610 HVIIUOVIO OLKOVOULKNG
TOMTIKNG oV £xel ovpupavi el pe Ty Tpoike. Onwmg eneonparvay appodieg myés, ektoc amd Tnv eEacpaion
€600V Y10, TO ANUOGL0 PECE TG UMOKPATIKOTOINONGS TNG ETUPIOGS, TO 6Y£010 OLac@UAIlel Kol TN dnuovpyia
TOV GUVONKAV Y10 TNV avATTLEN VYL0VG OVTUYMVIGHOV KoL TNV aTEAEV0EpOOT TG 0YOPAS NAEKTPIGHOV.

Katm amd 10 8% 70 "'spread’ 1ov €AANVIKOVD 0EKOETOVS OLOAOYOV

Kato ané 1o 8% vroympnoe ofuepa 611 d0TEPOYEV] ayopd To tEPLO®pro (spread) Tov EAANVIKOV OEKAETOVG
OPLOAOYOV £VOVTL TOV OVTIETOIYOV YEPpROVIKOD TitAov. H avafdOpion y0ec kotd pia fadpidoa, Tng TGTOANATIKNG
KavOTNTAS TG YOPaS antd Tov oiko Fitch 6to eminedo B-, cvvifade onuepa oty neparttépm egopdioven Tov
OpOV dAVEIGHOV Y10 TO EMANVIKO Anudcro. YrevOopiletar 6T pwv amd éva ypovo mepimov (mepi Ta TéAn Ioviiov
2012) to wepr0®@pro TV EAAMVIKAOV opordyav eiye ektivay0el 6to 27%.
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Hpofinpatiopndc 610 ANT Yo T0 KUTPLOKO TPOYpOupQ

Mg évrovo mpoPinpotiopd epgaviCetor vo avripetormiler 1o ANT 15 Baocikéc mapadoyéc mave oTIS omoies
otpileTar To KUTPLaKO TPOYpappa oTPIENS. O TOTOOETOELS TOV EKTEAECTIKAV 01EVOVVTAV TOV TapEiOV, TOV
00 KAnBoV onuepa va eykpivovv 10 1 d16.£0p® oV Ba d®cel 10 Tapeio otnv Kdmpo, avadeikviovy onpavtikd
EPOTHNATA TOV VAEAPYOVY Y10 TN PLOCIUOTNTA TOV TPOYPANNATOS KUl TG OVOKOAES OV Oa avTinETOMIoEL 1)
Konpog otmnv emtoy viomoinen tov. Me 10 gomtepikéd 47c6éhoo &yypago tov ANT, mov onpoocieder 1
6to0eridoa « StockWatchy», ov ekteheotikol d1evBuvtéc Tov Tapgiov B€Tovv - 68 aveTNpd, o€ Kamown onpeia,
VP0G - EPOTNNUTE 6TOVS TEYVOKPATES TOov Tapseiov, mov ocvppetTeiyov 6T OLOIKAGIO SLOTPAYRATEVGNG TOV
pvnuoviov.

Avo népec netd to Eurogroup, 0 Avaotocidong koiei EOviké Zopupfovio

Avo pépeg netd v anéeacn tov Eurogroup ywo ektapicven g apdtng 866ng mpog v Kvmpo o mpoéedpog Avactaciaong
ovykdreoe Yo onpepa To EOviké Zopfoviro. Emionun avakoivoon avagépel 6Tt KoTa TN cvvedpia, faciko 0épa culitnong
0a givor n kotaotaon ™G owkovopias. Xto petav 10 AKEA éye1 kataBicer pedétn yw anepmiokn g Kvmpov amd to
Mvnuévio.O korwvofovrentikdg eknpocmmog Tov AKEA Nikog Katoovpidng onimoe 611 o1 moMTIKEG TOV 001Y0VV ©€
001EE000 TS KOWVOVING KO KOT' ETEKTACT] 0LKOOONOVY TNV dpvnon Tov Aadv pog v EE, givan avrisvponaikéc motikéc.
ATOVTOVTOS 6 GYETIKN £POTNON, 0 K. Katoovpiong avépepe mog Kapio mtpodvola 0V vITAPYEL 6€ KOVEVH TPOYPUPULATIKO
&yypago g EE 611 «0morog givor ektog gvpo givan kot ektog EE». Eine 0T1 morrhég yopeg g EE givan ektég vpd, arrd
VAAPYOVV KOL YDPES TOV PE T1) COUAEPLPOPE TOVG dHNULOVPYOVY TPoPINOTE 6TO EVP®, OTTMS gival To Hvopévo Baciiero,
OV OOTELEL P ad TIg peyares yopes ™s Evporaikig Evoone. Avépepe mmg 1 tpétacn tov AKEA amotehel andvinon
6TO. CNUEPVE AGPUKTIKG TpoPfiqpata. Eivan gime, awdvinon, arlhd dev givar eokoln amavtnon, tpocditovrag nog to AKEA
dgv &gl kpOyeL amd v apyn 6TL dev pmopovpue va eEElBovpe amd v Kpion yopis cvvéneies. To o, sime, «givor va
e€éhBovpe amod TNV Kpicn KOl 6 AVTO OTOGKOTEL 1] TPOTAGH PocH. «Eival kopdg va avtiin@Bovpey, katéinés, «6tL amé
GTLY] OV 6A01L GUULPMVOVUE OTL 0 PVI|HOVIOKOS dpOpog Eivar ad1E£0d0g dev propei Ty 1010 cTIypn] va yopoktnpileTon g
povodpopogy. Xto peta&d, cuvépyetor 1o ambdysvpo, vwé Tov vIovpyd Owovopkdv Xdapn T'sopyrdon, n Ymovpywkn
Emuapomi), mov eivon em@opTiopévn pe v mapokorovdnon e pappoyng Tov Mvnuoviov

, I
Av kot To. Hugpnowo véa mov mapotiBeviot £xovv Anebei and mnyég mov Bempodvtar a&ldomoteg onpeldvetat 6Tt dev mapéyetot Kapio eyyomon,
pNTH 1 GLOTNPN, Yo TV aKpifela, TAnpdTTa 1) €YKLPOTNTA ToVGS. Ot TANPOPOPiES TOV TAPEXOVTUL GTO TAPOV GEV GUVIGTOVV TPOTUCT] YiaL ayOpd,
TOANGN N/Kat SLUKPATNOT KATOLO0U GUYKEKPLLEVOD YPEOYPAOOV.
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X V@eoN 1 YOAMKI OLKOVORiQ

H I'olAio setonh0e o€ V@eon £merta omé TV vaoywpnon kotd 0,2% tov AEIl katd To TpaTo Tpiunve tov 2013,
mov akolovOei avriotoyn peioon tov AEIl ko katd 10 Tehgvtaio Tpipnvo tov 2012, avakoivooe to EOviko
Ivetitovto Xratiotikiig ko Owovopkov Meretov. o to odvoro tov 2012, to IvetitovTo owtiipnoe tnv
ekTipnon ™S unoevikig avantoéng, aeov avadedpnos eni Ta xeipo v avénon tov Tpitov Tpyuvov 2012, o¢
0,1% avti 0,2% Ttov AEIL. H avédntuén ywo 1o 2013 tomoeBeteitan oo -0,3%, mpdypa mov onpaivel 6T1, €av 1
avantoEn fqrav pnoeviky] katd o tpic teAevtaia TPipnva, n owovomky opaotiypotnTa TS lorriog Oa
vroywpnosel kotd 0,3% og eminedo £étrovc.H ayopaotiky] Svvaun TOV YOAMKOV VOIKOKVPLOV KATEYPpOWE peioon
pekop kotd 0,9% 7to 2012 , oOpeave pe to EOvikd Ivetitovro Xtatictikie. Xto téhog Tov MapTtiov, T0
Ivetitovto voAidyioe o€ 0,4% TNV VTOYOPNON TG AYOPAGTIKIG OVVANNG, TOV amOTELEL EMiONG TOGOGTO pEKOP,
evd avofempnoe emi to yeipo , kotd 0,4%, ™ peioon TS AyoPaSTIKIG OVVIUNG TMOV VOIKOKUPLAV KUTE TO

H I'ollrio Tpémel vo mopovoLdosl £vo aS10moTo Tpoyponpd o1epdpmtik@v ariioy®v (Mrapolo)
O mpoeopog ™ Evponaikig Emrpomilc Zolé Mavovél Mrmapélo onrmoe ofpepa 6t  Torhio mpémer va
TAPOVOLACEL €VO ASLOTIGTO TTPOYPUNRD OLOPOPOTIKAOV FALAYDOV, KOONDG VEN oTovyeio dciyvouv OTL N dgvTEPN
peyorvtepn owovopio g Evponng Bpicketor o€ pnyn veeon. O Mrapo6lo, o omoiog avopévetor va oovovtn0si
apyotepa pe 1ov I'drio mpdedopo Dpaveovd Oravt otig Bpuééhieg, Tovice 6T  Faldhia wpémer va cuveyicet Tig
petappudpicsig Yo vo g omcel | EE dvo axopa ypévia tpokeipévov vo 0écel To Ereupa Tov Tpoimoroyiopov
Kato ané to 3% 1ov AEII 0mtmg £yl vrooyedei. O Mrapolo dnimoe 6to paodroctadpé Europe 1 611  EE 00
gykpiver v mopartaocn avti "edv 1 Falhio wapovoiaosr éva a&lémcTo TPOYPURN PETOPPVONIcCEOV DGTE VO
UTOPEGEL 1] YOPO. VO, AVOKTIGEL TNV UVTAYOVIGTIKOTNTA TG .
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KA PAMA NQO [SeatErrepl Huzpioia Mg

H svpolavn napapével og vQeon

Yoppikvoon katd 0,2% onpeiooe to AEII o115 17 Y Opes TS Evp@l®dVng To Tp®To Tpipnvo tov 2013. Avarpikn
nrav 1 avartoln otn Leppavio ko wepropictnke oto 0,1%, evod apvnTikdé mpdonuo £(ovv 1N YoAMKN) Kot 1
1TOAKI] owKovopia.

Xepotepn amd 6,1L avapevotay NTav N €EEMEN TNG OLKOVORINGS OTIC YMPES TG EVPOLAVIG, OTTMS avapéper N
Eurostat o€ oyetiki avakoivmon t™s. To AEII onpeiooe cvppikvoon g 14Eems Tov 0,2%, d10yeHd0ovVTaS TOVGS
avaAvTég WOV avépevay pkpotepn atd@ocn. Xt I'airia o AEII cvppikvednke karta 0,2%, otnv Itahia ko v
Ionavia kota 0,5% ko otnv Ioptoyoria katd 0,3%. Opwxn (0,1%) frav n avédntvén oto Béhyro, evad
apetdfinto napépeve oto AEIL 6ty Avotpio.

I'eppoavia ané@uye TNV VPEON GTO TPATO TPINNVO TOV TPEYOVTOS £TOVS, GUELDVOVTAS OPLoKE OeTikd TpoOoNHO
otov puOpé avamtving, wotéco To oavoyukd 0,1% avriperormiletor pe  amoyorrtevoen omé  mOAAOVG
OLKOVOLLOAOYOVG, 0L 0T0i0L avEpEVaY KATL TEPLEGOTEPO peTa amo o -0,7% tov TelevTaiov Tpyujvov tov 2012.
MoAhoi, 6edg 0 Xté@av Kipam tng 1paneloc Bayern LB, am0didovv To yoapunié m0606tod 0vaATUENS 0TI KOKES
Kapikég ovvOnkes mwov emkpartincav ot I'eppovia katd to mpato Tpipnvo 1ov 2013. Kuping o topiag tov
KOTOGKEVAV KOl 1] 0YPOTIKI] OLKOVOUia d£YOnKav 16vpo TAYRA 0Td THV KOKOKOIPia TOV OUPKECE OVGLOOTIKG
péypr to té€hog Amprriov. Otmg vroypappiler o Xtépav Kipom, dwoyeddovral or eAmideg Yo éva vynié podpd
avantuéng to npato e£dunvo tov 2013, ®oTé60 «avapiverar vo evioyvOsi 1 otkovoplKl] SVVOMIKY KOTA T
o1apkeLa TOV £TOVGY.

To Békyro xkatd@epe va gp@avicsl oproxn avantoén 0,1%, otnv Avotpia to AEII wapépeive apetafinto ané 1o
PONYOOUEVO TPIUNVO, eved ot Dwvhavoio kataypagnke pkpt vroydpnon 0,1% tov AEIL, copeove pe to
oTOYY LN TG EVPOTAIKIG 6TATIOTIKIG VA pEsiag. «Eival o peydin amoyorjtevon», oyoialel o Avipéag Xoiphe,
owkovoporoyos tne Dekabank kov mpooOfter: «Ov owovopkég mpoyvoecelg Yo 10 2013 0o mpémer va
avofewpnBoiv enl ta yeipo Yo axopn pio eopd. I'vopilope 4TL dev NTAV KOA] 1 KOTAGTUGT GTO TESI0 TOV
EMEVOVOEMV, KOOAG 01 EMLYEIPICELS AVTIPETOMILAV EMPVAUKTIKG TIS EEEMEES 0TV «gvpoKpion». Emiong moirég
ETOLPEIEG AVTINETOMIGAV TPOPANOTA OTIS EEAYMYEG TOVG TPOS TIS UVAOVONEVES OLKOVOUIES, NE ATOTELECUA VA
UMY aveTAnp 00UV 01 ATMOAELES 00 TN PEIMON TOV EEAYMYAV OTIS YDPES TNG EVPOLMOVIG», TOVILEL 0 K. LOLpAs.
«H owovopio avomrTO6GETAL, OALG OVOTVYMG Ol NE TOVS GVUREVOREVOVLS PLONOVSH, TOPATNPEL 0 EMKEPUMG
owkovoporoyog g Commerzbank, I'opyk Kpépep ko devkpwviler: «Ilapéria avtd, n yeppoviky owkovopia
PpiokeTol ¢ KOAITEP KATAGTAGT OO 0,TL OL AALES YDPES TNG EVPOLOVNS. Ol oIKOVOMKEG EMOOGES KOTA TO
TPOTO TPIPNVO TOV £TOVG EMNPEAGTNKOY OO TO KONO Kokokopiog wov £minte ™ yopo. Avopéve ot Oa
Peiti0el N KaTAGTOON GTO 0£VTEPO TPiUNVO, OPMC, O TPEmer va wapadeyBoipe 6TL 01 Kivovvor £xovv avénode,
KOO OG 01 OEIKTEG EMYEIPNNATIKIG EPTLIOTOGVVIG TAPOVOLALOVY TTOTIKI TAG)».

«No ovveyleTovV 01 peTappudpiceic»

Moéhmg y0es 710 otéhegog g EKT, Topyk Acpovoev, MAOVTOS O©f €KONAMGN TOV YEPUAVIKOD
Yoowronpokpatikov Képpatog, SPD, 6to Begpodivo, cixe yopoktinpicsel woyvpn T YEPUAVIKN] OLKOVONid,
vrootnpilovrag 0Tl M I'esppovio amolopfdver Tovg KOPTOVG TOV PETAPPVONIGEOV TOV TPONYOVPEVOV ETOV.
Hopdiinia vaoypappice TNV avaykn vo ovveyleTel N mopeio TV perappuvdpiceswv, kupiog oto wedia g
EKTTOAIOEVOTG, TNG KOWVOVIKNG EVOOUATMOONG TOV NETUVOOTAV KOl TNG evépyeroc. «Eav emavaravOovpe, og Aiya
Apovio 0o sipacte Ta 0 peydrog asleviic Tng Evpodnngy, Tévice o K. Acpovcev.




