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Owxovouika - Etoupika Néa

AVo 810. eUpw pe EMITOKLO 2,05% AVTANCE T0 EAANVIKO ANMOGCLO Ao TO VEO 7€TEG OUOAOYO

Me ermutokio 2,05% 1o EAANVIKO AnNUoclo AvtAnoe amd TG ayopEG PEVCTOTNTA 2 SL0. EUPW HE TNV VEX €KSOON 7ETWV
OLLOAGYWV.

'ETOL TO0 GUVOALKO TIOCO TIOU £XEL AVTAROEL N XWPOL OO TLG AYOPEC META TV £€060 NG oo Tt Mvnuovia au§aveTol ota
13,5 810. evpw.

Ek800¢1G opLoAOywv EAAnVIKOU . Anpociou

NOz0 (6wo.cupw) AIAPKEIA EMITOKIO Huepo/via

2 7Y 2.05% AmpA.2020

2.5 15Y 1.88% MeBp.2020

1.5 10Y 1.50% Okt.2019

2.5 7Y 1.90% louA.2020

2.5 10Y 3.90% Map.2019

2.5 5Y 3.60% ®ePp.2019

ZUvolo 13,5

Q0TO00 OL TUECEL OTNV SEUTEPOYEVH) OYOPA NTOV KOl CHUEPO EVIOVEG E OMOTEAECHA TO00 o€ EAAGSa 660 Ko otV
Itaia oL anod0oelg Twv opoAOYywVv va entotpédouv ota uPnAd enineda rou eiyav ¢Oaocet pwv §ekvriost n Evpwmnaikn
Kevtpwkn Tpamnela Tig ayopég LEow TOu mpoypaupatog EPP.

O Suopeveic tpoPAEYeLg Tou ANT yia Thv €€EAEN TNG SNLOCLOVOLKAG KATACOONG TG XWPOS EMBAPUVAV EPALTEPW TO
apvnTiko KAipa. To ANT otnv €kBeon tou Fiscal Monitor, mpoBAénel 6t to Anpooio Xpéog Oa ayyitel pétog to 200% tou
AEN €autiag tng avgnong tou eAAeipparog oto 9% tou AEN (nepinouv 17 81o. evpw).

‘EToL otV eyXwpLa ayopad n anddoorn tou 10etolc opoAdyou {enépaoce to 2,1% ano 1,92% xBeg tou 5etoug to 1,53% anod
1,48% ko tou 15eto0¢ oto 2,08% ano 1,96% .

210 HAektpoviko Zuotnua Zuvallaywv thg Tpamélng tng EAAASog (HAAT) kataypdadnkav cuvalayEg 9 eKat.cupw oL
onoisg oto oUVoAo Toug adopouoav evtodég nwAnong. H anédoon tov 10gtolg opoAdyou avadopdg StopopdwOdnke
ot0 2,13% ano 1,84% X0e¢ Evavti -047 Tou avtiotolyou yeppavikol TitAou e anotéAeopa to teptdwplo va Stapopdpwbe
oto 2,50% ano 2,22%.

Ztnv ayopd ocuvaAAdyportog urntoXwpel EAadpwg To EUpW, KE ANOTEAEGHA N LooTLia Eupw/EoAapiou vwpig To andysupa
va Kupaivetan ota 1,0916 SoA. and ta 1,0979 5 5oA. mou avolée n ayopa.

H evOEIKTIKA TN YLaL TNV LooTLia eVpw-SoAapiou ou avakoivwoe n Evpwraikn Kevrpkn Tpdanela SitapopdpwOnke ota
1,0903 60A.
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Moody's: YroaOuiler 1o outlook twv eAMnvikev tparel{ov

O oikog ruotoAnmukng afloAoynong Moody's avabswpnoe o otaBepr) oo BETIKK) TV TTPOOTTTIKN YL TOL TPATEIKA
ouotipata tng EAAadag ko tg Kompou, Aoyw tng £€apong Tou Kopovoiou. Onwe avadEPEL O ONEPLVI aVaKoivwaon
Tou, 0 Moody's avopEvel GTL OL OWKOVOUIEG Kot Twv U0 Ywpwv Ba cuppltkvwBolv détog, kKabwe n £§apon tou
KOPOVOIOU TEPLOPLEL TNV OLKOVOLLKN SpaoTNPLOTNTA, EMAVEPXOUEVES OE avarttuén to 2021.

Mo g EAANVIKEG TpAmEele(, 0 oikog avadEpeL Ta €NG otnv avakoivwon tov: «H kepdodopia Tou EAANVIKOU Tpare{ikov
ouotrpatog Oa e§acBevicel kou Ta un e§unnpetolpeva avoiypora touv (NPEs) Oa napapeivouv o uPnAd enineda ko
Kovtd oto 40% mepimov twv daveiwv toug oto TéAog tou 2019. Ta pétpa otnPENG TG EAANVIKAG KUBEpvnong
nep\apBAvVoUV TNV NOPOXT) MPOCOETNG PEVCTOTNTAG Kot SLEUKOAUVOEWV yla KEPAALO KivnoNG TWV EMXELPNOEWV, Ta
ornoia Ba BonBrRoouv otnv emPpdaduvon tng Snpoupyiag véwv NPEs, onwg Oa Bonbrost ko n mopdraon Twv
TMEPLOSWV AMOTMANPWLIG YLl TOUG EVAAWTOUG TEAATEG TwV Tparelwv. O Tafléuwtikol neplopiopoi otnv EAAGSa Oa
TAREoUV LSLATEPO TOV TOUPLOTIKO TOMEQN, OTOV OTOLO QVTLOTOLXEL IEPinou to 12% tou AEN th¢ Xwpag. Tautdxpova, pio
MeEYAAn peiwon TG gyxwplag IAtnong Oa semPBaplvel Toug KAGASoug twv petadopwv Kat Staxeipiong edpodlacTtikig
oAucibag, TOu EUMOPIoU Kot TNG ETANOINONG. AV KoL OL TIMEG TWV KOTOWKLWV £X0UV awénOei tnv teAeutaia Sietia, Sev
givou Bavr) pia onpaviky 810pOwon, Se850EVNG TNG LEYAANG EiwonG Toug armo To 2010 £wg to 2017».
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ToucEV: SNUAVTIKS TO «YTOANUA» TOV KOPOVOIOD GTNV E}\}\a&l

Tnv ektipnon ot n mavénuio Tou Kopwvoiol Ba AMOTEAECEL GNUOVIKO XTUTNHO YLot TRV OlKovopia TG EAAGSOG,
S£80LEVWIV TWV EMUIMTTWOEWV O TOUPLOUO, VauTIALa Ko petadopég e€Edpaoe o AleuBuvtrig Tov Eupwnaikou Topéa Tou
AeBvou Nopuopartikou Tapeiouv (ANT) NMoA Topoev.

O eruikedpali¢ tou supwnaikol tupatog tou ANT o ouvévteuén TOmou mou £8woe MEOW PVTEOSLACKEYNG,
npoewdonoince ot n eaptnon tng EAAadag amd KAASoug OMwG O TOUPLOMOG, N vauthia kot ot petadopeg, mou
S£xovtal .oYupo MARYHA oIto TV Kpion Tou VEou Kopovaiol Kot TV «KAPaVTiva» oTnv omoia €XEL el OAGKANPOG O
mAavntng Ba otowyioel akpiBa otnv EAAGSa.

ZUVEXELQL...
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Emntiong, onpelwvel otL eivat AaBog va yivovtal cuyKpioelg HETafy Xwpwv HE TIOAU SLadopETIKA XOPOAKTNPLOTIKA KAOWG
Kol OTL givat TToAU vwpig va UTTOAOYLOTEL 0 AKPLBKG QVTIKTUTIOC OTO XPEOG.

ATIOVTWVTOG OF EPWTNON OXETIKA LIE TNV EMMTWON TNG Iavdnuiag otn Plwoudtnta tou eEANAnvikoU Xpéoug, o Topoev
€ine OtTL 6&v UMOPOUHE Vo MAQUE YL TIG LECOMPOOECIEG CUVENELEG TNG Kpilong, MEPAAUBOVOUEVWV QUTWV TIOU
adopolv oto XpEog, KabBwg Sev gival yvwotog o Xpovog ou Ba XpelacOsi 0 EAeyxog TNG TAVSNIOG Ko CUVENWG TOCO
Oa SLapkEoouv Ta HETpA MEPLOPLOOU TNG EEAMAWOTIG TG,

Mo to makéro pétpwv, UPoug 500 Sio. supw, Tou cupdwvnos To Eurogroup yla TNV CVTLLETWITLON TOU OLKOVOLKOU
OVTIKTUTIOU TNG avdniog Tou kopovaiol o K. TOoev SAAwoe OtL eival oAU Loyupo,.

IXETIKA ME TO BENA TWV KOPOVO-OOAOYWV, O K. TOUOoEV €ine ot o Tapeio ev £xeL mdpeL O£on, onuewwvovtag OTL Sev
UTtopEl va yvwpllel orjpepa Tt £Ktaon the avénong tou XpE€ous. To oNUAVTLKG, TOVLOE, ival vo £X0UV OAEG OL XWPES
«ESW Ko Twpa [ia LoYupn ardavinon otnv rovsnuia.

EKT: O tpaneleg me Evpwlowvne Aaufavovv eda@puvon ke@aiaiov adiag 20
61¢ evpw

Ou tpaneleg ¢ Eupwiwvng AapBavouv kedalowakry ghddpuvon UYPoug 20 Sioekatoppupiwv supw (21,9
Soskatoppupla SoAdpia) oo tn YoAAPWOoN TWV LOKPOTIPOANTITIKWY QITOLTHOEWV OO TLG EOVIKEG ETTOTTTIKEG QPXEC TOU
prhok, SnAwoe n Evpwrnaiki Kevtpki Tpamnela thv Tetdpth, KaAwoopilovtog TG KWWAOELG.

«Ta METPOL TIOU QVOKOWWONKOV oo TIC €BVIKEC MAKPOMPOANTTIKEG apXEC amd TG 11 Maptiov 2020 6o
anodeopelooUV Neplocotepa anod 20 StoekatoppupLa eupw Kepahaiov «Common Equity Tier 1» mou Katéxovrou ano
tparneleg thg Eupwiwvng SnAwoe n Evpwrnaikn Kevrtpwkn Tpamnela.

ANT: O Covid-19 & Ol 5 «@®OWTIEC» OV UTOPEL VA AVAWEL OTNV _TAYKOOLUA
owkovouia

H ravénpia tou Covid19 Bprike Tov TAQVATN ANPOETOiLAoTO, AAAA Kal O €va MEPLBAAAOV ASUVAUNG AVATTTUENG, LOTOPLKA XOUUNAWY
EMUTOKIWV Kall UTIOTOVIKOU TTANOwpPLooU. O cUVSUAOUOG QUTOG KAOLOTA EMITAKTIKY TV OVAYKN YLOL EMEKTAKTLKEG SNILOGLOVOMIKEG
TIOALTLKEG, OTwG TtapadExetatl kot to ANT otnv £kOgon Tou yia Tig SNUOCLOVOMIKEG TtpoomttikeG (Fiscal Monitor). H avaykn va cwBolv
npwta {WEG KoL META OL OLKOVOMUIEG amtoutel auoBnty avénon twv Samavwv kot 0o POUCKWOEL OE EKPNKTLKA EMIMESA TOU
Snuootovopuka eMAeippata og Eupwnn, HMA kat KaBs ywvid tou mAavATh. Mo 600ug eKKvouv HE R8N uYPnAd ertineda xpEoug, Ta
neplBwpia givat capwe nio otevd. Qotdoo 0AotL Ba mpEmnel va mPooEfouv 5 Kwvduvoug.
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To LOKPO-OLKOVOLIKO TIEPLBAAAOV

To 2018 ka to 2019 ot puBpoL avAnTuENG TNG TOLYKOGLOLG OLKOVOLLLOLG FTAV OLPKETA Bpadeig Kat evw kamolot NAru{av o€ enLtayuvon
détog, o Covid19 nupobdotei tnv Babutepn Udeon and tnv enoxn TG dekaetiag tov 1930. To maykoouo AEM avapéveron va
ouppkvwOEel hETog Katd 3%, Me To MARYHA va gival TTOAD LoXUPOTEPO amno eKeivo TG mepltddov 2008-09. ZoBapn sival Befaiwg Ko
n oneldfj tou amnonmAndwpopol adol AdN o Seiktng THWV KATavaAwT] 0 TMOAAEG OVETTUYHMEVEG OLKOVOMIEG MTAV OPKETA
XonAdtepa and to 2%.

Ta oxédia otnpLeng

H mavénpuia €xeL evteivel TV avaykn yla SnpHOcLOVOMIKN SpAch G AVEL TTPONYOUHEVOU emineda. Evi) OpwG Baotkdg otaxog tng
SNHOCLOVOMLKNG TTIOALTIKAG £ival N TOVWON TG ATNoNG, N Kpion autr) avatpénel ta Sedopéva. Mpwtapxkog otdxog odpeilel va gival
n evioxuon Twv damavwv ya latpopapUaKeUTIKN TtepiBaAn Kat LATPLIKN EPEUVA KL OECWG LETA EpXETaL N tapoxn "owoBiov”
OE ETUXELPNOELG KOl VOLKOKUPLA TTOU SEXOVTOL TIANYLLOL OTTO TOL TIEPLOPLOTLIKA HETPA. OL XWPEG e MEYAAN £§APTNON Ao TIG EEAYWYEG
TeETpeAQioU Kol EUTTOPEVATWV SEXOVTOL OKON LoXUPOTEPO AU adoU OL TIEG TWV MPWTWV VAWV £X0UV KAVEL BouTid Adyw NG
aoBevoug {Rtnong.

Ta MaKETA SNUOGLOVOMLKNG TOVWONG (cupnepAapBavopévwy Saveiwv Kat eyyunoswv) unepBaivouv to 10% tou AEM ot peydAeg
EUPWTAIKEG OlKOVOuLEG, Omwe N Meppavia, n MaAAia, n Itaia, n Bpetavia, aAAda kot otnv lanwvia.

Ze maykoouo emninedo €xouv damavnBei 3,3 TpLo. SOAAPLA O SNUOCLOVOMIKA UETPA OTAPLENG, EVw emutAéov 4,5 Tplo. SoAdpia
€xouv 600¢i otn popdn daveiwv, ancvBeiag kepalalakwy evEsewv Kat eyyurioewv. To cUVOAO Poaoeyyilel Ta 8 TpLo. SoAdpla, pe
10 ANT vt £X€L TAVTWE EMONKUAVEL OTL SEV OPKEL yLaL TH SLACWON TG TOYKOOLLOG OLKOVOIOLG,.

O kivéuvol

To Baokd oevdplo tou ANT SgixveL ASN EKTPOXLAOHUO TWV SNLOCLOVOKWY YLt OAEG TIG MEYAAEG KOLL UKPEG OLKOVOIEG TOU TAQVATH.
ZNUELWVETOL OTL SLEBVWG KaTd PEoo Opo To Snooctovopko ENAepa Ba SiapopdwBei pétog oto 10,7% tou AEN yLa vo mEPLOPLOTEL
oT10 5,5% TNV EMOUEVN XPOVLA. ZTn {WVn Tou gupw TpoPAcnetan ENAepa 7,5% détog kat 3,6% to 2021. 2t HMA npofAénetal va
extvayOei oto 15,4% tou AEMN to 2020 Kat vaL TeEPLOPLOTEL 0TOo 8,6% TO EMOUEVO £T0G. QOTOCO0 UMAPXOUV Kivéuvol ou Ba pmopouocav
VoL 08NYrio0UV O OKOLN XELPOTEPEG OCUVONKEG.

OLKupLOTEPOL EivaL:

o Mia BaButepn owovoukr] Udeon, ElBIKA GV £XOUME VEO KUHO Kpououdtwv. H mpoodokia yio avakapudn tne OLKOVORIKAG
Spaotnpotntag to SsUtepo e§dpunvo tou 2020 umokettal o eapetikd £vtovn afeBatdtnta. Ot dikoi posdomnololv nwg pia
TPOWPN APON TWV TIEPLOPLOTIKWV UETPWV Ba Uropouos va o8nNyNoeL o€ VEo KUPA LETAS00NG TOU LoU, ertavadEpovtag £ToL Ta
HETPA, iowg Ka TiLo okAnpn popodr).

© ‘EVIOVEG SLOKUUAVOELG OTLG TUUEG EUMOPEVHATWVY: OL TIHEG TOU TIETPEAAiOU £XOUV UNMOXWPNROEL KOtd 50% OTO MPWTO TPINVO TOU
2020. MeydAn itwon €xouv Kataypdaet ko AAAa Baotkd epnopevpata. H mopeia twv Tpwv eivar aféBain Ko To idto Kat ekeivn
TWV E008WV TWV XWPWV, TTIOU EEAPTWVTOL OO TG TWARCELS TOUG.

 MoPATETAUEVO OTPEG OTLG XPNULATOTILOTWTIKEG ayopeG: Toug tedeutaioug Vo HAveG sixape Evtovn petafAntétnra kat puyn and to
pioko, pe tOoUG €mMevdUTEG va avalntovv acdoAf koataduyla. Av Ko mapotnpsitatr avakopdn to tedeutaio Sidotnpa Sev
artokAeistou vEa atpoppayia otig ayopeg Hetoxwv aAAG Kat auEAOELS OTLG aoSO0ELS TwV OoAOywv. H Stoykwon twv spread Oa
UITOPOUOE VA EVIEIVEL TIG TUECELS OTA SNLOGLOVOMLKA TIOAAWV EVAAWTWY OLKOVOLLLWV.

oN£a KOWWVIKN avatapoyxi: TRV TEPACUEVN XPOVLA EIXAE LATIKEG SLASNAWOELG OE TIOAAQ EPN TOU TTAQVITI QUTEVOVTL OE TIOALTIKEG
KuBepvrioewv. H pTwyeLa, OL aviooTNTEG, N SLABPwWoN TG EUMLOTOCUVNG O0TouG BE0H0UG, TO aioOnua aduvapiog EKMPOCWNNoNG
KOTéBaoav eKATOpHUpLA TIOAITEG OTOUG S5pOLIoUG. H OlKOVOLLKN Kpioh Ttou upodotei n mavdnuia, Oa pnopoloe va nupodoTioeL ek
VEOU TNV KOWWVLKN avoartapaxr).

e Akpaia Kapkd ¢ovopeva: H kKAportikrp oAAayn €ival €6w Kot POKOAEL KUpaTo Kowowva, Enpaoieg, MANUUUPES Kot AAAEG
uoKEG KataoTtpodEg, TTov £pXoVTalL va AELTOUPYROOUV WG va EMUTAEOV BapiSi 6TNV OLKOVOUIKN Spaoctnplotnta.



https://www.naftemporiki.gr/k/germania-%CE%B3%CE%B5%CF%81%CE%BC%CE%B1%CE%BD%CE%AF%CE%B1
https://www.naftemporiki.gr/k/gallia-%CE%B3%CE%B1%CE%BB%CE%BB%CE%AF%CE%B1
https://www.naftemporiki.gr/k/italia-%CE%B9%CF%84%CE%B1%CE%BB%CE%AF%CE%B1
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Xwpig T¢ipo, HEYAAO AAAA KAl OTO TTPOYPAULA LETA TNV TIPOTPATI)
avtidpaon eva profit taking cav to x0eowvo ..... KAeiSi yua ) ovveyel va
1 xaBovve or ompiierg tov I'A oig 580 — 590 povadeg & O I'A va
TAPOCEYYIGEL TO CUVTIOUOTEPO Suvatov Tig avriotacelg ong 620 — 630
HOovVadEeg ...




