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Tpanelikéc mnyéc: Aev pémer va yo0ei GALog ¥pOVOC Y10 GEI0AIYNOT) - KKOKKIVE ddvELD

Tnv avéykn va ohokinpoBei To ypnyopdtepo N a&lordynon kot va viomwon0ovv o1 ekkpepdTnTeg 0TO0 OgopUIKG
TAOIGL0 YIO TNV OVTINETOTION TOV un eEuanpeTovpuevev oaveimv vroypoppilovv Tpomelikéc myég mov
TapoKorovBovV oteEVA TIC EAMVIKEG eEehierc.

‘Ontog onuetdvovy otnv Kabnuepiviy, dev vrapyer Gueon avnovyio yio tnv pi emitevin Tov 6té0v peioons Tov
un eEumnperodpuevev daveimv mov £xovv deopevtel o ErAnvikéc Tpaneles KaBag £xovv peconpddeopo opilovra:
70 T€Ah0g TOVL 2019.

Qotoco Tovilovv 611 1101 &L yaBel TOAITIHOG YPOVOS KATL TOV PTOoPEl 6TO PELLOV VO, 00N Y1GEL 6€ SVOKOLOTEPES
K01 TOAVTAOKOTEPES ATOPACELS.

O i01eg Yég TPoGOETOLY OTL av OEV VITAPEEL GNUAVTIKY] TPOOOOS 6TO JNTNUA TOV «KOKKIVOV» d0VEI®V Ta
amoteréopata Tov stress test wov Oa owevepynoer  EKT to 2018 pmopei va pnv givol 1600 kord, 600 0a ftav pe
KOvoVviKEg cuvOnKec.

H tehn enidoon TV eAANVIKOV Tpaneldv oTo stress test, onuelwvovy, 0a e£aptn0el and T Tpd0odo 6T peimon
TOV p1 VTN PETOVPEVMV davei®Y Kot TS antatTtiogls Tov Ba 0éoel  EKT Yo 10 dvopevég 6evdpro tng doknonc.
I'a 10 L070 aVTO 660 YpNYopPOTEPQ £XOVUE OETIKG ATOTEAECLATA OTA KKOKKIVO» OAVELX TOGO TO KAAVTEPO.
Avayvopiloov mot660 0TI YOpic TNV 0AOKANPpOSN TOV Osopikod mAosiov (e€MOKOOTIKOS, avaPaALOpEVOS
QPOPOG, NMAEKTPOVIKI] TAELGTNPLOGROL, VORIKT KAAOWN TPOTECIKAV 6TEAEYADV, 0ALG KOl TNV ONOAOTOINGY] TOL
vevikétepov mepIfdriovtog pe TNV 00K p@o TG a&loAdynenc, ol Tpaneleg 0EV NTOPOVY VO TPOYMPT|COVYV NUE
REYAAN OTOTELECUATIKOTNTO 6TO (TN TOV TPOPANRATIKAOV dAVEI®V.

[pémer va gvepyomon el évag EvaPETOS KOKAOG, TOVICOVY, pa arliniovyio OeTik®V g10116emv Yo v EALGda
omtoio. 0o allager TV TpEYovca KatdoTaon Kol Oa Pondioel Tig TPamELES VO UVTIRETOMIOOVY TO «KOKKIVOY,
OVOKTOVTOS TOPAAANAQ TNV IKAVOTITO (PNUATOSOTNONG TG TPOYLATIKI|G OLKOVOILAG.

[

ToakordToc-Oeopoi: Néa Tniedidokewn tnyv Iopackev

Kopvpdvovtor o1 mopacknviokés olofovievoels AONVOS KOl OUVEIGTOV TPOKEIREVOL VO GLYKAIVOUV 060
TEPLOCOTEPO YiveTOL PEYPL TO eurogroup tngs 20nc MapTtiov.

Néog YOpog £pYucILOV Kol SLUPOVAEVCEMV TOV TEYVIKOV KAPOKI®V £YEL OPIOTEL KL Y10 GNUEPT, TPOKELUEVOL VO,
YE@UP®OOUV o1 drapopéc ota CnTipate aykddwo Tov givar Ta epyactokd, Ta pétpo ko avriperpa. [Na ta Oépata
NG EVEPYEWNG EWOIKOTEPH, AGQUAEIS TANPOQOPIES avapipovy TG &vrog TN nNuépag 0o mpayportomoinOsi
TNAEOLAOKEYT] -GE OVATEPO ETIMEDO- NE 0TOYO VO, KAeioel Kol avTéd To kepaioro. Ko v Ilapackevn 0Oa yivel
TnAeordokeyn pe T ooppetoyn Tov Evkieion TookoA®OTov KOl TOV EMKEPUIMS TOV OGOV Y10 Vo e£€TAGTEL 0
Padpoég g Tpociyyiong wov emTevOnKe.
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I'pogeio Ilpovmoroyiopnov Bovic: Kivovvoeg ypeokomioc ympic avedwdpOpmon ypéovg ko
petappvlpicerg
Mg titho «H mayida Tov (pEove» 0€ HI0. AKOUN TPOELOOTOINCT YO TNV KUTACTAGY TNG EAMVIKIG OIKOVORIQG
npoympdael To I'pageio Ipodmoroyiopod g Bovki|g, pne yopakTnpiotiké 611 0TV €V AOY® £k0g0N oNUELOVETIL
ot m  E)ade  ypawaleton puoe cofapny avadudpOpoon  ypéovg oAAGd KoL ovvE o TOV
petappvOpicemv, TPOKELPEVOL VO, U1| YPEOKOTGEL.
«H EXLGOa £xer mayoevTel 68 éva aAAoTPOPOO0TOVNEVO VPEGLOKO ""GTIpdL'» avaPEPOVY 0L CUVTAKTES TNG
éx0gong. «Téoo Loy®m 10V VYNAOY KoL dvGPdcTakToL YpEovg 660 Kl LoYy® TG afefardTnTag mTov Kuplapyel ,
OALG KOl TOV YOUNAOD eMMEOOV TOV Oeop®dv NG YOPog (Tov givoar VYiocTng onuaciog Yo TNV OLKOVOULKT]
avantoén).
Muw oofapi] avadidpBpmon Tov €AANVIKOD yxpfovg givol amapaitnTn Y10 vo emavéABeL 1 yOpo o€ TPOyLA
OLKOVOMIKN G avaTTVENG.
Xopig ap@rporia, 1 TOPOVGE KOTAGTAC TG GVVEYOVS AVATPOPOOOTIONS TOV OUVEIMV Pe véa ddverla oonyel og
001£€000, T660 TNV EALGOG, 660 KOt Y10 TOVG dAVEIGTEG.
M avadudpdpmon tov ypéovg petd v omoio 1 EALGda 0o prmopel va eEumnpetel To véroumo ypéog TG
&povtrac mAfov amoTpEyel pio EVOEYOUEVT] (PEOKOTIN, EVA KOl Ol O0VELOTEG B0 amepumlakovy amd To vadapyov
OTEPIOVO «YUITOVAKL> OAANAOTPOPOOOTIONG TOV dUVEI®Y.
Opog avagéper 10 ypo@eio Tpoimoroyiopod and Ty GAln mievpd, pia avaordpBpwon ypéovg perse, yopPic
PaOiég Topéc dev 0o PfonOnoer. Xe pepwkd ypévie n Erlada 0o Ppioketon i otnv kKOYn tov Svpa@rov.
Enopévog, n EALGO0 Tpémel amapurt)TOS vo. ovveyicel TIG petappulpicsls oe kpiosipovg topeic, 6mms ot
01ko1000vVY], 6TV KOTAmoAEpuoN TNG O0@Bopds koL TNG QOPOSLIPULYNGS, GTNV KOADTEPY AgrTovpyio TOV
ENYOVIGUAV TOV KPATOVS KOl 6TV owokvBépvnon. Movo pe avtév 1ov Tpomo 0o owwoc@aiictei 0TL ogv Oa
Eava@Tdosl 6€ KOTUOTAGEL YPEOKOTING KOl OVOELOMIGTIOG.

Bloomberg: H EALGO0 00 midogel mp@ToyevES TAeOVASNO TAVO 06 5% 10 2019

YOpQova pe 1o 01E0vi] TPaKTOoPEio TOV eMKUAEITOL KUBEPYNTIKOVS AEIOUATOVYOVS, TO TAEOVAGIO 00 TPOKVYEL
o TNV PEIMGT TOV SUTUAVAOV KOl TV AOENGT TOV €600V 00 TOVG POPOVS. L& TEPIATOGT TOV EQUPULOCTOVV
Ko véa pétpa rotnrag to 2019 téte To mhedvaopa Oa Cemepdoer To 5%. llpoToyevég mhedvaopo - EKTANEN
npofiréner Yo v EALGd0 To Bloomberg to omoio ektipd 61 0a @rdcer To 4,3% tov AEII to 2019, aképa kot
og nePinTon mov dgv wapBodv véa pétpa. Xopemvoe pe to o1edvi) Tpaxtopeio mov emkareiTar KVBEPYNTIKOVG
a&LopaTovyovs, To Thsdvaocpno 0o Tpokvyel amd TNV peimon TOV SUTAvVOV Kol TNV avénon Tov 6600V amd
TOVG POPOVS. LE TEPITTMGT TOV EQUPROGTOVY KO VEQ péTpa AtdtnTag To 2019 ToTE TO TAEOVAGHA OO EgTEPATEL
70 5%. Avté TO VYNAOTEPO TAEGVAOHE O dDGEL 6TV AONVE TALOVEKTINHA £VOVTL TOV OUVEIGTAV TNG GTIC
dwompaypatedosic mov ovveyilovrolr, ektipd to Bloomberg. Xidpgoove pe 1o oyido  pecompoOsoung
ONUOGLOVOUIKIG GTPATNYIKNG TS EAMAVIKIIG KVUBEpVN oG Yo TV epiodo 2018-2021, mpofrémeTonr TPOTOYEVES
miedvoopa 2,3% to 2017 wor 3,8% 7o 2018. To emionpo mpdypappa Swaomong £xer o 6160 Yo to 2017
niedvaopa 1,75% kot 3,5% 1o 2018. «Or guponaikoei Osopoi coppmvovv 6TL 0 671005 Y100 TAEOVOSHO 3,5% TO
2018 00 emitevyOei», ava@éper pua €K TOV TNYOV.
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Eyyvioeic {ntovv o1 tpaneleg and tn AEH

Tnv kotaBeon TOV wonpaéemv amd TIG VIO TAPAYOPNCY SVUPAGELS TEAUTAOV TG 6E £10KO TPUmELIKO
Aoyaproopd (escrow account) {ntodv or Tpaneleg amd ™ AEH mpokeipévov va vroypdyovov T odppaocn tov
VEOV KOLVOTTPAKTIKOU daveiov Dyoug 200 ekat. evp®. H mhevpd Tov Tpomeldv kKavel Loyo yio ouvi|On TpakTiKi
oV dracparilel Tov Kivovvo mOavig Katdoyeons amd Tpitovs. Alevkpvilel emiong 6T 0 Aoyapracudg dev Oa
owayepiletan and Tig Tpdmeleg arrhd amé T™n AEH kon anéd avtov 0o anglevdepovovron To aviioToly o Tood TG
ATOTANPOUNS TOV daVELOL.

Ewnpdaerg

21ov Loyopraopd avtd 0o praivouv o ewempalels amd évav apOpo avo Tov 300 copfdosmv mov 0o eky®proEL
og gyyvnoeig 1 AEH otig Tpaneles cuvoMKoD T0600 TOVAGYLGTOV i60 PUE TO TOGO TOV KOWVOTPUKTIKOV OUVEIOV,
omiadn tovrdyrotov 200 exoar. gvpo. H vrmoypagn g opiotikig odpPacng petald tpomeldv ko AEH
PBpioketal, cop@va pe TANPo@opics, 610 TEMKO 6TAO10, EVO GTNV £KOOON EKTOG OO TIC TECOEPLS CUGTIUIKEG
EOvii), Tpanela Hepordg, Alpha, Eurobank 0a coppetéyer ko n Tpanela AtTikic.

H £&¢MEn avt ovvdoéeTan pe TV TPoomadelo. TEPLOPLOCROD TOV PicKOV TOV TPATELAV, TOV ASL0A0YOVV, OTTMC
PAVNKE Kol améd TN 6Tdon TOvg 6TV VToBeon éykprong Tov 6yediov améoyiong tov AAMHE, og Wwitepa
emo@ai] ™ Prooypotnta e AEH. Oa npéner e£airov va onuerwdel 6TL 1 véa daverokn ocvopfaon peralo
Tpanel®v kaw AEH Bpioketor o€ eKkpepdtnTa 600 pjves mePimov peTa T cop@ovio Tpareldv Kol ANpociov
otig 17 Lavovapiov, wov «Eepumrokape» ko To oyéowo andoyions tov AAMHE. H gv Loym ovpoovia tpoéflens
ELOIKA Y10 TNV EKYDPNGT] TOV VEOU KOVOTPUKTIKOU OaVEIOV «EEAGPAAG LGOTOONG EKYMDPN OGS UTULTI|CEMDV TG
AEH £évavti eTanpik@v TeAATOV TG KOOGS Kol Aoutovg 6povg mov 0a copemvnBoivy. Iipdcobetog 6pog 1Tav Ko
n ££6pion ogelhdv Tov Anpociov mpog ™ AEH dwovg 100 ekat. €vp®d, o omoiog wavoromOnke tnv
nepacpévny gfoopdoa. Ta ypnpote pafqkev ote topesic t™s AEH ko wépovte katevfovOnkav ywo tmv
amonAnpopi Tov AIIE. Xvykekpipéva, 1066 79 exat. evp®d katopfindnke axdé T AEH otov AAMHE kot o6
21 gxot. eup®d otov AEAAHE, évavti cuvolikav 0@ethav 575 gkat. evp® ntpog tov AAMHE kot 125 gkat. gvp®
npog Tov AEAAHE, gk Tov onoiwv ta 300 ekat. evp®d a@opovv to Téhog vép twv AIIE (ETMEAP). H migon
antéd tovg mapoywyovg AIIE mpog ™q AEH Yo v amoninpopn TV 0QEA®V TG EKQPPACTNKE KOl PE TNV
omootor] e€mdikov otic 9 Moptiov. Ov ovvocopor Tov @otofortaikdv, XIIE® km IXAP, pécw Tov
£EMIiKOV KaAoVV TOV TPOEdPO Kl d1EVOVVOVTA copfovio g etarpeiog Mavarn Ilavayiowtakn va Tpoympioel
evtog 10 nuepdv to apyoTEPO oTNV KATOPOA TOV TOSAOV OV o@eirel amd eonpdieig ETMEAP otov AATHE
péom 100 AAMHE kaw 100 AEAAHE kol mpogidomorovv 6Tt o8 avtifetn mepintmon eMQUAAGGOVTOL VO
Kata0éoovv pnvicelg Yo vreéaipeon o€ fadpé kaxovpynpuartoc.

IMéosrg

IMiéosic Opmg aockovvtarl otn oroiknon s AEH kot amé Tnv TAevpa TOV Tpopn0svTdv Kot TV epyorapfav e,
OTOVG OTOIOVG Y€l KNPUEEL «oTdon TAMNPOROY»Y £0® Kol pives. H owovopiki] kotdotacn TN €Topeiog
EMOELVOVETUL GUVELMDS, ILE TOVG EPYALOpEVOVg Vo, EKQPPalovy avnovyisg axképn ko yio mlava Tpofquorta oty
Katopfoiq Tng neBodociog To ETOUEVO OLAGTNRA.

KaOnpepiv
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Xowmie: «Mvomko» 10 novréro avartving mov BacileTor 6to ypéog

T 0éoe1g g I'eppoaviag gv dyerL TG GVVAVTNONGS TOV VTOVPYAV OLKOVOUIKDV KOl KEVTPIKAV TPATELITOV TG Opddas Tov
20 (G20) ot yeppaviky woAn Mmdavrev Mradvrev otig 17-18 Moaptiov ovvéyioe o I'eppavog vmovpyds Owkovopikov
Bérgykavyk owmie o€ GpOPo 10V, 6TO0 00i0 {NTA «O1EOVI] OLKOVOUIKY] GVVEPYOGIO OMTEVOVTL GTOV TPOCTUTEVTIGUO KoL TN
HOVOREPELOY.

Yuykekpipéva, 10 apOpo Tov Boreykavyk Lowmie £xer og e€ng:

«H moykoopmonoinon givor 0modEkTg KOKNS dnpoctdtnTog ofuepa 61 Avon. To LUIKIOTIKG KIVI|pOTo oo TeivovTal 611
ogv PBonBagr mohd Tov péco mohitn, 1| Kol KaBO6AOV. AVTiOETA, TPOKPIVOUY TOV TPOCGTOTEVTIGNG Kol TN povopépera. O
£0vikég moMTIKES, avTINETOMILOVTOL ®OG 0 O GiyoVPOS TPOTOS YI0 TNV EMAVAPOPE TOV €0vikov peyoreiov. AAAG avty 1
raikwotiki atéévro PacileTan o pia fadia AavBaopévny vroéBeon, 6TL | cuvEpYasio Kar To d1edvig enméplo eivon maryviora
pnodevikoV abpoicpatog, TOL TAPAYOVY POVO VIKNTEG 1| YOUEVOVS. TNV TPUYROATIKOTNTO, 1| CUVEPYOCIQ KUl TO EUTOPLO
RTOPOVV Vo TaPayovy 0@EA Yo Oleg TIS yopes. Emi mwolha ypévia taopa, £govv avéioel TNV maykéopa gonuepia, pe
EKOTOVTAOES EKOTOPUPYPLO avOpOTOVS V. Pyaivouy amd T QTAOYEWN, TOGO GTOV UVETTVYREVO GO KOl GTOV OVUTTUGGONEVO
Koopo.

Yiyovpa N maykoopomoinoen ypetaleTol Kavoves Ko £va. avayvopispuévo mhaiclo Asrtovpyiog @ote vo dloc@arileTor 0Tl
0OQELEL TOVG TAVTES KO 6TL EMQPEPEL pia frdoun okovopK avanTvén wov Ba Tovg mepriapupavel 6hovg. OTmS Kol pe TIg
g0vikég vopoOeoieg, eivan évo mhaioclo mwov yperaleTonr ovveyeic Tpocappoyéc. AALG 10 vo 10 gykataieiyovpe 610 6OVOLD
TOV Kdl v, atoocvpOovue amwd Ty Toykooponoinemn gival 1 AaBog amdavinon. Avrifeta, apénel va avalnrioovps TpoéTOLS
va gpfadivovpe ko vo drevpovoope T 01EBvi] otkovopkn ovvepyoosio. Katda v droyn pov, n opdda tov G20 givan to
Katdiinho @épovp ywo pia avénpévy cuvepyasio mov 0a tovg weprhappaver 6Lovg. Dvokd, n G20 dev givan TéLELO, OALG
gival 0 KoAOTEPOS BeoN6g TOV droBiTovpE TPOKENEVOL VO EMTOYOVNE pio HOPPN TAYKOGUIOMOINGS TOV AELTOVPYEL Y
6Lovg.

H G20 ocuvietd ™V TOMTIKY] PUYOKOKUAMA TOV TOYKOGUIOV YPNUOTOTIGTMOTIKOD OIKOOOUNNATOS OV OLacPuiilel Tig
avoyytég ayopéc, T peBodik Kivon TOV KePOraiov Ko £va diyTv ac@olieiog Yo TIS YOPES 7OV AVTIRETOTILOVV
ovokoriec. H G20 éxer koto@éper morrhd To TeAEvTAio YPOVID, OCLUTEPLAOUPAVOUEVOL TOV OTOTELEGHOTIKOTEPOL
GLVTOVIOHOD TG PUONIGNS TG O1KOVORiaG Kol TNG 01EOVOVg Popordynonc. Kar, mg 1 ydpo mov avérafe Tnv mpoedpia TG
G20 avtov tov ypovo, n I'eppavio £xer deopevBel va cvveyicel TN onpavTiki 00VAELE OV EEKivioay 0L TPOKATOYOL TNG, N
Kiva kv n Tovpkia. INa wapdderypa, yperdletonr va yivouy TEPLOCOTEPA TPOKELREVOV VO, EVIGYVGOVUE TNV AVOEKTIKOTNTA
NG TOYKOGULAS 01KOVORiaS 6T Sapvikd cok. 'Etol, pio améd T TPpOTES TPOTEPALOTNTES ALTOV TOV Ypévo Oa givar
npocndfdeln vo amo@evyBel pia eravainyn NG TUYKOGHLOG YPNIATOTIGTOTIKIG KUl OIKOVOMIKNG Kpiong Tov 2008-2009,
OV T YOOE A0 £VO PVOTIKO, PAGIGNEVO G6TO YPE0S, PLOVTELD avamTuEnG.

AALG, TPOKEIPEVOD VO HELADGOVUE TO YAcHa PETACY TOV TAOVGIOTEPOV KUl TOV QTOYOTEPOV KPATOV, TPETEL Vo, Kivijfovue
aépa amd v G20. Zvykekpipéva, 1 G20 — ko1 0AOKANPOS 0 KOGHOG — TPETEL VA TPOGEYYIGEL TNV AQPIKI|, GE AVTI| TNV
Kpioyn wepiodo Yo v avdntvén g nreipov. Iépa amd 1o NOké epdTpa TG PehTimons Tov ProTikoV emTédov TOV
AQpKavav, N avarTuln TS NAEIPoV EivVOL KAIPLES GNUAGIOS Y10, TOV TEPLOPICUO TOV YEMTOMTIKAV PicK®V. AALG o1
EMEVOVGELS OTNV AQPIKIY] KIvOOVTUL OKOUT 68 YOPNAG ETITED A, ATOGTEPAOVTOS OO TOVG AVOPAOTOVG 6TO CPPIKUVIKA KPaTN
TIG EVKULPiES va BerTidaovy T {m1] TovG.

TN avTovg Tovg Loyovg, 1 G20 vad TN YEPROVIKY TPOEdPia, O EPYACTEL YO TNV EVIGYVOT TG OCVVEPYAGING HE TNV AQPPIK]|.
Evog kevrpikdg mvrloveg avtilg ™ mpoondOsiog eivar 1o «Compact for Africa» mov mpocpéper To mhaico Yo v
VOSTHPLEN] TOV WOIOTIKOV ETEVOVGEMY, cvopumepriopfavopivov Tov vrodop®v. Eve mpékertal Yo pio wpotofoviio
avoyTn 6€ OA0 TO OQPLKAVIKG KPATN, TEVTE £Mouvv 101 dgopuevdei va ovpuPdrovv o€ avti] TV Apoomadela: N AKTIH
Eie@avtooctov, To Mapoko, 1 Povavra, n Teveydin kor 1 Tovneia. H d1eBvilg cuvepyasio givar o povog tpémog yia va
gmroyovue pia woyvpn, frocyun raykocuia avartoén mov 0o Tovg Tepriappaver 6hovg.

H I'sppovia £xe1 deopgvBei va kavel 0,11 pTOPEL AOTE VU AEITOVPYNGEL OG £VOS ETMKPIVIG OLOPEGOLUPNTIS 6TO TAAIGLO TNG
onaoag Tov G20 aAra Kol TEPA 0O VT KOL VO S1UGQUAIGEL 6TL 1] TAYKOGUL0TTOIN G B0 TOVG OPEMGEL TPAYRATL OLOVS).
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Wall Street: The VIX has remained below 20 for 121 STRAIGHT
DAYS. That's one of the longest streaks since 2011

Since 2012, longest streak of VIX below 20 is
171 days

m’(]l” m J “' ‘ — — | — ——
U\ | o | ' | . .




