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Haykooua owovouia: Xe enuteda pEKOP TO TAYKOGHO YPEOC .... O e@ruaATnce
ETMOTPEPEL

IoAroi avaivtéc £xovv mpoPréyer Tmg To 2023 1 Yoeon Ba TAEer TV Taykéopua oukovopia. Bacikétepo aitio g ivan n cuveyg Gvodog Tov TAndwpiopoed.
H dwapkero ko n évraon g Yoeong 0a &apt0ei amd Ta pétpa mov £50vv AAPEL 01 KVBEPVIIGELS KO 0L KEVTPIKESG TPATELES TOV KPUTAV.

Xopgeova pe Ty Standard and Poor’s, o mhavitng kivovvedel va Bpedei avripéromog TEpa amd TNV VOESN Kou pe pia peyain owkovouiky kpion, kaddg
KUBEPVIIGELG, VOLKOKVPLE KOL YPNIATOTICTOTIKG 13PURATO 6VGEMPEVOVY GUVEXAG JPEN.

Zta 300 TpI1g TO TAYKOGILO YPE0g

O oikog a&loroynoNg TPOEIdOTOIEL OTL 1] CVGGAOPELVST YPEDV B0 nTopovoe va wONGEL T GLVorIKY péyreven 6To 366% Tov maykésmov AEII £wg To 2030.
Me Vv o£1pd Tov, 0vTo6 B ofjpaive pia axdTopn avénon amd To eminedo Tov 349% oTo omoio PprokdTay 0 AoY0G TOV TaYKOGHIOL Ypiovg Tpog To AEII Tov
Iovvio Tov 2022, 6Tav To GUVOLIKS YpEog 6€ OAN TNV VPR MO avepydTay ota $300 Tpro.

Xg £ék0gon Tov oikov a&orhdynong mov vroypapovv Tépt Toav ko AreEavtpa NTyntpiyefrrg, emonpaiverar 6T n péyreven avaveror Eha@PAOS o Ypiyopo.
VW0 TIG BVETTUYREVEG OIKOVOpiES 070 TIg avadvdpeves. «H {Ntnon yo xpéog— yia va fondndovv or KatavaroTtéc pe Tov AN 0®PLopnd, vo pETPLOGTEL ) KMpPOTUK)
aAhayn] Kou Vo avolkodopun0ovv o1 vrodopés, Yo Tapaderypa — 0o cuveieTeD Ypagpovy.

Yyiotng onpacioc n e€icoppénnon petad d0mavAV KoL AToTORIELeNG

«IMa va peTplocTel 0 Kivouvog piag 01KoVOpIKNG KPIioNg, NopEl vo. YpelaoTel va yivel o eE1ooppomnon pETald damavav ko arotapicvoney. H avénon tov
EMTOKIOV 070 TIG KEVTPIKES TPameles KT TOV TEPAGHEVO YPOVO £0VV KUTOGTIGEL TO BApPog TOV YpEéovg peyarvTepo.

Av dgyTovpe 6TL mEPimOv T0 35% TOV TAYKOGUIOV YPEOVG £XEL KUPOIVOPEVO EMTOKIO TO 0T0i0 Eivan EVAIGONTO 6T VOUIGROTIKI TOMTIKY, 0 TEPGIVOG KOKAOG
avénong Tov emrokiov Tp6c0os dila 3 TPis. dJoAdpla 6TO KOGTOG EEVTNPETNONG TOV YPEOVGS, GOPP®VO. pe TNV S&P.

«Agv vIapyeL €0KOAOG TPOTOG vo. KpaTN i | TayKéoplo poyrevon Yaunria» TPoEGOTO00V 01 avaivTés TG S&P.

Eni 10806g «morépov» o1 Taykéomeg Tpameleg

Fed, EKT kot dAleg KEVTPIKEG TPATELES VA TOV KOGNO £0VV TPOPEi 68 BVENGELS TOV EMTOKIMV TPOKEIREVOD VO HELOGOVY TOV TANO®PLoNS Tov £xE1 6MaGEL
KG0g moykoomo pekép. O aydvag avtég Yo TNV peiwon Tov TANO@PIGROY, 0ALG Kol GAAES 01KOVOPIKEG EEEMIEEIS TPOKAAODY GUVEYEIS SLUKVIAVEELS GTNV
‘Wall Street.

Ax0ro00m¢, cOppmva pe To Forbes, o1 tévte peyaidtepeg emevoutikég Tpaneles Tov Hvopévov MMoteidv €idav Ta £6004 TOVG Vo TEYTOVV KATA 6YEGOV
50%, T0606T6 TOV AVTITPOSMTEVEL TTEPITOV 19 droekaToppvpLa dorhapra Katd Ta Tpia TeEevTaia Tpipnva tov 2022. H peioon Tov cuyymvevosmv, TOv
£E0YOPAOV, TOV dPUSTNPLOTIHTOV GVVAWYIG CULPOVIAV KUl TOV UPYIKOV SNUOGLOV TPOcpopdV £Kave T1) droiknon va emavegetdoer TV katafoln) peydhov
provovg.

Otav To TpaypoTa apyroay vo aAraiovv, vip&av avapopic Tg oL veapoi epyalopevol dovievav TePLocoHTEPES DPES YOPIS 0L VTEPOPIES VO £(OVY GVVOIEVTEL
ond avénon peddv. Ot CEO Tov peydhmv emevdvTIKAV Tporeldv katéinéav 610 copnépucpa Tog 0u Tpinel vo pofovv og peimon amoidcemy Kol prévoug
O6TO GTEAEYN KOL GTOVG NETOHYOVG.

Tov y0pé TV amorbocwv Eekivnoav, N Citigroup kar 1 Barclays, aroibovrog Tpaneliteg mov vroti@etan 6T eixav yapnin amédoon. H JPMorgan siye
AVOKOWVAGEL TOV ZeNTENPPLo Tdg O TpoPei o€ amolioers TPog To TEAOG TOV £TOVG, EVA B0 epdppole Ko YapnAoTEPES TANPOPES PTOVOLG.

Idg 0o propovos vo avTIHETOMIOTEL 1| Kpion

H avOskTikOTNTA, 1] TPOOIPETIKOTNTA KoL 1] duvatoTiTe vo Aappaveirs ypiyopa aro@acels eivar 6ha {oTikig onpacios. H avOektikétnTo, | 1 kavotnta
AVAKOPYNG amd ToOYVPICRATE, GVYVA E0PTATOL ATTO 1Y VPOVGS 160L0YIGROVGS, avToyl] Kot akeparétnTa. H TpoorpeTikéTiTa, 1) omoia emtpénerl TV ahhayn)
™G mopeiog pe yopnhé k66Tog, vrosTNPileTar amd TV avorTopvain S1dbeon mov TPOEPYETAL GO TV TOWKIAOPOPPio. MG TTPOS TO (pOA0, TH QLAY TOV
molTiond i Ty epmepio. Kou n wavotnta ypiiyopng avridpoong onig petafarhopeveg cuvOikes e&optdron amd tnv nyeoia ko 1 Sraxvfépvnon mov
EMTPETOVY TOMIPES KIVIGELS G OTIYPREG PEYRADTEPNG CUPI|VELOG.

TN Tig £Bvikég KuPepviiosig kot TIS KEVTPIKES TPATELES, 6T0Y0G Oa mPEmer va £ivar 1] ELOYIGTOTOINGT TOV ATVYNRATOV KATA T1) SrdpKELle avTod TOV TagLd100
ko 1 Bektioon Tov mbovoTiTOV 6TL 0 KaBivas 0o Bpedsi o€ £va kKeAbTEPO PéPog.

‘OG0 TEPLGGOTEPO TG VOIKOKVPLA, OL ETALPEIES KUL 0L KVPEPVIIGELG OTOTVYYAVOVY VO AvVayVOPIGOVY KL VO avTamoKplBovy oTig drupBpoTikic arllayic Tov
Aopfavooy yOPo 6TO TEYKOGHIO OLKOVOIIKG KOl YPNIATOTIGTMOTIKG GOGTING, TOGO 10 HV6KO0L0 00 £ivol Vo PETPLAGTOVY 0L KIVOUVOL KOL VO EKHETUAAEVTODY
TIG EVKOLPIEG TOV GUVOIEOVTAL PE aVTES TIS aAhayES. O KOGpog dgv PpickeTal amhdg 6To YEiLOg pag alAng vVeeons. Bpicketm ev péom mog fadias otkovopkng
KO (PN RATOMGTOTIKNG aAhayiG.

IInyi: in.gr, Forbes
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ANT: To 2023 Oa onuadsvtel WO AVATAPAYT) O TAYKOTUIA KATHAKA

To 2023 vaapysr mBavoTNTE VO €ival xpovid mov 00 6NUAdEVTEL 0O KOWOVIKES EVTACELS 6 TAYKOGHIN KAIpOKa, Tpostdomoinos y0sg
IIépmTn N yevikn drievfovrpra Tov AeBvoig Nomopatikov Tapeiov, n Kpietariva 'keopykicfa, emonpaivovras oképn Tog ol cuvineleg
TI|G 0 TEPLOPIGTIKIG TOATIKIG TOV KEVIPIKAV TPUTELAV TNV amaoy 001 «pévouvy akopun va yivouv aeOntéc.

«Agv pproképacte mapa ot 121 Ilavovepiov kar 161 £govpe (Kowvmvikég evracsig) ot Bpaliria, oto Ilepov, 6t Bohpia, otnv Koloppia,
oto Hvopévo Bacileiro, 6heg yia drapopeTikovg Adyove», Odpioe ) kvpia I'keopykiePa.

Ko 6tnv nigpintoon mov 1 vodog TV emToKiov TANEEL TIG ayopis EpYacing, GuveEnEio TOV mpoctadeldv emPpaduvveng Tov TAndmpiopov,
oVTO pTOpEl VO PETAPPUCTEL 6E UKOUY TEPLGCOTEPES EVTAGELS, TOVIOE 1| EMIKEQPUM|G TOL O1EBvovg YpNRATOTGTOTIKOY Ogopod TNg
OvdorykTov.

«H katdotaon dosv 0o fertidel svvTopa»

H kotdaotaon dev 0o pertiodel odvropa, kabdg 0 TANO@pLoNoS «Tapapével VYNLOGY, KUl «TO £PY0 TOV KEVIPIKAV TPATELDV OEV £XEL
TEPRATIGTEL AKOPUN» Y10 VO amoKMpoKkmOel, Oopioe | kopio I'keopykisfa, kpivovrag 6TL «n Kpion avap@ifora dev el TeEreLDGE.
MapoT n emPpadvven TG OKOVOIIKIG dPacTNPOTNTES AVUREVETOL Vo givor peyarvtepn to 2023 amd 6,Tv mpoéPfrene to Tapsio oTig
TeLEVTOIES dNpocievoels Tov Tov OKTOfpro, o1 Bvikéc ayopig epyaciog péxpl TOPA EMOEIKVEOVY «UVOEKTIKOTNTO», onueiwoe 1 Kupia
I'keopykisfa, kavovtag A0yo Yo «OeTIKI» EVOLIEN.

Xoppdaidrer «to yeyovog 60TL KuPepvijosig avérafav ypiyopa dpacn Yo vo TPOGHEPOLY OIKOVOIIKT VTOSTIPIEN 6TOVG TANOVGHOVS pTpocTa
GTIV GVOO0 TV TINAV TOV TPOPIRAOV Kot TNG EVEPYELNS. AALG To Sraficipa TEPOMPLO CVPPIKVAVOVTAL).

Agv £ye1 ekdNAoOEl 0 avTIKTVTOG TG TEPLOPIGTIKIG OLKOVOUIKIG TOALTIKNG

«E@oc6ov 0 kOopog &gl 00vAeld, KOG KL av ot TIpég sivan avinuéveg, KaTavol®vel, Katt mov foldnos v owovopia Katd To TPiTO
Tpipnvo, wiaitepa otig HIIA ko otnv Evpdnn, 6pog yvopilovpe Tog 0 avTikTomog TS TEPLOPIGTIKTG OTKOVO UK G TOMTIKG PEVEL KON
va eKONAmOED», £101Ka 68 0,TL apopd TNV avepyia, emépeve 1 yevikn devBivrpra tov ANT.

TavToypova, 01 GUVETELEG TS VOO0V TOV EMTOKIMV 6T YMPES HE VYNAA YPEN EVOEETAL VO 0T0dELO0VV dpapaTikg, avépepe 1 Kupia
I'keopykiePa, 0 Oeopdg TG 0TOiAS TPOELHOTOLEL EdM KO PIVES Y1 TOV Kivouvo To 60% TV avarTussopevmv yopdv va fodiotei e kpiosig
dnpéorov ypéove.

H noykéopia vpeon 0o propovoe va amopevydei

«Na 115 OpES pe VYNAA emineda (KPATIKOD) PEOVGS, OL TITAOL TOV 0TTOiMV £KOIGOVTUL GE DOLAPLY, OL GUVETELES (6.6. TOV VOULGUATIKAV
ToMTIKAV) Oa givan dpopatikis. Ko 6tav épyovrar va tpootedolv 6° avtéc vmoTip oS (0.6. TOV VOPGRATOV TOVG), 00 vrapEovy peydheg
dvokolrisg 1o Tovg TANBVGPOVG TOVS», avilvee 1 Yeviki devdvvTpra Tov ANT.

Ilpoc0soe mog Bempei avaykaio vo vTapel avadidpdpmon TOV YPEOV TOV KPOTAOV TOV OTELAOVVTOL, CITNLO VL0 TO 0TTOI0 KAVUUEVETAL VO
é&yovpe po cvvavrnon tov Pefpovdpro 6to VYNAOTEPO £mMimedo pe T0Vg KVPLOTEPOVG MoTOTES —TNv Kiva, v Ivdia, ™ Zaovdiki
Apapio—, KaOdg K pe TOV IO1OTIKG TOpPEON.

Map’ 61> avtd, To ANT ekTipd mavTe TOG «1| TAYKOGHLO VOEST PTOPEL v amo@evyOei», axopa Ku av opiopévog apldpds yopov d&t
ovppikvaon Tov AEIL, Tovrayiotov «av dev vapel Kamowo emapoc0eTo 60K», AvEPEPE 1N YEVIKT d1EV0VVTPLA TOV.

Xty nepintoon mov dev aperofn0si n arrayi molrug g Kivag 66ov agopd tnv avriperdmion g mavonpias Tov vEov Kopovaiov,
1N GVAKOpYN TG OIKOVORINGS 6T YDPO aVTH REGA GTI| YPOVIE «IGMG EIVOL 0 TTO CNRAVTIKOG TAPAYOVTUG TG TAYKOGMAS avATTVENS TO
2023», ektipnoe N kopio M'keopykicPo.

Kive ko HITA

«Eav mapapeiver otnv Tpoya avt, n Kive 0a yiver Eava mapayovrag mov coppairer 0eTikd otny maykécma avantosn, aképa K av avtd
dEV £YE1 TIG SLUOTAGELS TOV TAPATPOVOUNE MG EODY», EMENUELVE.

A6 TV GAAn TAELPA, 1] AVOEKTIKOTNTO TG CPEPTKAVIKIG OTKOVORING, TI|G PEYAAVTEPNG GTOV KOGHO, EVOEYETOUL VO EMITPEYEL VUL 0TTOPEVYOEl
1N YQeoN 68 TOYKOGULO, KMpOK, TAvTo Katd TV emke@aing Tov ANT.

«AvTté Tov Tapatnpovpe otig HIIA givon apketd afroonpueimTo», VTOYPAPNIGE, EMGNUAIVOVTOS TNV WOWKITEP YOPUNAY avepyio Kol TNV
KUTOVAAL®GI] TOV TOPAPEVEL OOIATOT, EVO «PAEmovpe emiong ohicOnon TV damavdv Yo ayadd Tpog avTéS Yo VANPECIES), KATL TOV
vootnpiler ™ dpacTnpréTnTO.

Av16 popei va emrpéyer oL HITA va awo@iyovv Ty 00e0n, Kot aKOU KOl «GTNV AEPITTMGT TOL KUTAYPAYOLV VYEGT] A6 TEYVIKI GKOMLA,
va gival eEhappLd», COPTAMPOGE.

IInyn: AMIIE




Huepnowa Nea

i i 2 Ag. Theodoron Sq, 105,61
4 Athens, Gree:

Tel. +30 210 3212947

Fax: +30 210 3314355

O ypnopog g Goldman Sachs ywa 1o 2023: ¥& teviopuévo oyowi

O1 pokMoELS Y10 KOPEPVINOELS KUl KEVTPIKEG TPATECES avad Tov KOocpo ocvveyilovtan To 2023, wposcldomorel
1 Goldman Sachs, oxiaypa@®vtog évo TEPParlov 6T0 000 OLOL KOAOVVTOL VO TI|PI|GOVV AETTEG LGOPPOTIES.
Badifovtog o€ éva TEVTONEVO G)0Lvi, Yopig diyTV ao@aieiag, ol vrevOvvor Yo ™ yapaén g moMTiKig Oa
amodeilovv gav £rovv otabepod Pripa 1 eivan emppeneic o€ oTpaforatipata. Xe webinar, 6to omoio coppeteiye
Navtepmopiki], o1 aVaAVTEG TOV ETEVOVTIKOD 0iKOL €ENYNGAV TMOG 1| PHEYAAN TPOKAN G TAPUNEVEL 1] AvAYKY v
1e0ei vTo £heyyo 10 «Onpio» ToL TANO®PLoROD — TOV B cuVEYicEL va BpuydTar Y10 APKETOVS PVES AKOUT — Y OPig
va TN Y0l o vrepforké Paduoé n avarTvén.

Ontog navta avagéper  GS oty £kbeon g:

o vo ddcovy TN payn Tovg KaTd Tov €xipova vyniov TAN0mPIoHoL o1 KEVIPIKES TPAamEleg avd TOoV KOGHO
npoéPfncav Ty mepacpévn ypovid cuvorkd oe 280 avénosig emrokiov. H 606@1yEn TG VOUIGROTIKIG TOMTIKIG
0a £xer ouvEyrera PETog, aAla o1 aVENCELS EMTOKIMV dgV gival TO60 emOeTIKES 060 ekeiveg Tov 2022.

To karaBeTiké emrékio g EKT otnv Evpolavn ektipdton 6T 00 gtdost oto 3,5% péoa oto 2023, evod dev Oa
pewm0si wpv amd to 2024. O TAn0wpropdg Ba mapapcivel apkerd vynroc, oto 6,7% £mg 7,3% (évavt 8,6%) to
2022.

Tayvtepn 0a givan n amoxkipakowon Tov TAn0wpiopoet otig HITA. O dgiktng TipndVv Katavaroty TpofiéneTor va
pelwdei oto 3,9% —4,5% 10 2023 a6 8% 10 2022, pe ) Federal Researve va £xe1 06ny1oel To faciko exitokio
670 5,1%.

Ontog avagépovve ot avarvtig Tng GS, 6 avTé To Teprfdiiov n Evpol®vn pdiiov dev Oa amwopiyel TNV vQEGT —
av kot avTi) Oa givor mBavotata eEarpeTikd mo. BaBvtepn 0a eivor ) suppikvoon yia ™ fpeTaviki owkovopia,
egve HITA ko lanovia 0o mapovoideovy 0eTikoig, av kot w6yvods puOpoeds avdmtvéne.

Ewdwkétepa 1o Paciké oevapro Oéher T {dvn Tov gupd va mapovoralerl ctacipdtnta (0%) 1 va cvppikvaveTon
¢og ko 0,6% péca oto 2023. Xto dvopevég oevapro 1 Ttdon 1ov AEIL gtéver 670 1,2%. To karé oevapro — to
07010 TPOUTOOETEL MAVTMG pia gVYAPLETN EKAANEN KOL 6TO YEOTOMTIKO TEGI0, ONLadl] oTov ToOAEpRo TS Pooiag
oty Ovkpavia, 0érel Ty owkovopia Tnv Evpoldvn va avartoceeton katd 0,6%.

TN ™ BpeTavikn owkovopia To TPaypaTa Eivar akoun o dvckord. To faciké cevapro g Goldman tn 0€reL va
ovppikvaveTal kKatd 0,7% £mg 1,3% ko To dvopevis kotd 2%. Akéun kot oto BeTikd oevapro, To PpeTaviko
AEII moy16€0£T01 6€ GTAGLUOTNTA.

Ov HITA omé tnv éArn 0a dovv 10 AEII T00¢ Vo peye@iveran katd 0,9% £mc 1,5% oto Paciké oevaplo kKo Katd
2% o7o OeTko ogvapro. [apéio avta o avarvtéig g Goldman Sachs avefalovv Tig mOavéoTyTEg Y10 pio IO
VQEoN TG OREPIKAVIKIG O1KOVOUiaG pécd 6T0 45% £m¢ 55% amd poic 10% to 2022. Zvykekpipéva 610 SOVOPEVEG
ogvaplo epipuévooy ovppikvmon tov AEI tov HITA kata 0,3%.

ZUVEXELQL..
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Real GOP Growth Headline Inflation  Core Inflation* Policy Rate**  10-YearBond Yield***
Annual Average (%) Annual Average (%) Annual Average (% End of Year (%) End of Year (%)
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Mapa Tig d0oKoAeg 6VVONKES GTNV O1KOVOpia Kot Ti enipoves affefoardtnres, n Goldman Sachs BAéner avaxapyn
TOV peToy @V dedvag péca oto 2023. Kor tov10 ywati ftav tétowog évracng n awpoppayia tov 2022 (32 tpio.
d0iapra), mwov dev vapyovv mePLO@PLa Yia dGrAin wtoOon. Kabdg ov avéiceig emrokiov 0o givar Aydtepo
emOeTIKEG, M 0peln Yo picko Oa avoiysl kKo wAM, €101KE av amo@evyOeil T0 cevapro g vVeeong Tov HIIA.
MdéAoTa 01 OVOAVTEG TOV GUEPIKAVIKOD ETEVOVTIKOD 0IKOV TLGTEVOVV OTL EVPMOTUTKEG KO UUEPIKAVIKES HETOYES
0a civor To asset pe TNV vyniotepn amddoon péca ot ypovid (13% o Tomké vopiopa). Xto OeTikd cevapiro
(yopnAiotepog Tov avapevopuivov TANO@PIGROS — VYNAOTEPN TOV EKTIPNGEOV avVATTLEY) TO KEPOT TOV PETOY DV
00 propovcay va PTacovy £0g kKot 27%. To cevaplo avtd cuykevrpavel mBavotnteg 20%.

Exhibit 111: ISG Global Equity Forecasts—Year-End 2023

End 2023 Central Case Implied Upsidefrom  Current Dividend
2022YE Target Range End 2022 Levels Yield Implied Total Return

SEP 500 (US) 3,840 4,700-4,300 9-12% 1.8% 11-18%
Euro Stoxx 50 {Eurozone) 3,794 4,000-4,300 5-13% 3.6% 3-17%
FTSE 100{UK] 1452 7.800-8,000 i-1% 3.9% 3-11%
TOPIX (Japan| 1,892 2,000-2,100 8-11% 26% B-14%
MSCI EM (Emerging Markets] 956 990-1,040 4-9% 3.0% 1-12%

Dataas of December 1. 2022




2 Ag. Theodoron Sq, 105,61

Athens, Greece
Tel. +30 210 3212947
Fax: +30 210 3314355

KAPAMANQQ

Ovayopégc BAEToOUV TNV 1I00TYILA TOV £VP® Eava 0TO 1,15 £vavTL ToU S0 Aapilov
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Metd amé pra Todd 00cKoAN Ypovid wov fTav To 2022 yia To eviaio VOUIGHA, TOPA OL TPOOTTIKES TOV PAivovTaL
va gival ToAD kaAOTEPES EvavTL Tov dodlapiov. Tpameleg Tng Wall Street, alla Kol EVPOTATKA YPNUATOTIETOTIKG,
1popara, 6twg n Deutsche Bank, tpoprémovv péir Tov gvpd £mc To 1,15 Evavti Tov dorapiov péypr Ta TEA) TOL
£tovg, amd 1,07 wov sivar orpuepa, KaODG OcPovy 6TL ATOPAKPOVETUL 0 KivOVVog Yo VpeSN oty Evpom.
"Eyovrag mécel KaTm 0mwd TV wwotipia Tov 1 pog 1 pe to dordpro HITA o karokaipt kot To ¢Owvénmmpo tov 2022,
TO KOLVO VOUIG O AVEKAPWYE TOVG TEAELTOIOVG pijves. TOpa 1 avaxkapyn avti] QAiveTol 6TL pTOPEL VO GUVEYLGTEL.
Baocwn artic yio TV vwmoy@pnoen Tov £opd AEPLGL NTOV 1] EMOETIKN] VOUIGHOTIKY] TOMTIKN o6 TNV
Opocnovorexn TpaneCa tov HITA, v @pa wov 1 Evponaiki Kevrpu] Tpanela akoiovBoioe pe kabBvotépnon
oTIV AOEN O TOV EMTOKIMV Y10 VU GVYKPATIGEL TOV VYNAO TAN0@piopd.

Tapa ov ayopéc mpofrémovv 6t EKT £xer avdykn Yo ovveyn emOeTIKOTNTA 6T OTIS GVENGELG EMLTOKIOV, EVA
1n FED gaiveto vo k0pel Tay0TTe 6TNV 10 TEPLOPLOTIKI] VOUIGLATIKT TOMTIKH. ADTO TO KAEIGLHO TG O10pOPag
TOV EMTOKIOV B0 1Tav 0£TIKO Y10 TO EVPD, BcPOVV avarlvTég Tov pikncav oto CNBC.

Evépyera kol 1An0wpiopog

Tavtéypova n anel] mov dnuovpyeitar ané Tig vrepforikd vyniég Tipég TG gvépyeras ot {OVI TOV gVPA
POIVETOL VO £YEL LETPLAGTEL €V HECM £VOS aoLVI016TA TV YENOVA 6€ peydro pépog s Poperog Evponang. To
VPO NUTPAYNATEVETOL EVTOS TOV £0POVS TOV oTa TEA Agkepfpiov, ahra Ta g16epyOpEV GTOLYELN OO TIS OPYES
70V 2023 pog vwodniavouvv 6tL Oa mpémer va givar woyvpétepo, dNimoav avarvtéc g Standard Chartered
ovppova pe o CNBC.

O Tm0mpiopdg s VPOV VTOY®PNOE 610 9,2% TOoV Agképuppro amd 10,1% tov NoéuPpro, 6t £de1ay
TPOKOTUPKTIKA cTovysio TG Eurostat tnv mepacpivy gfdopdada. L6t660, 0 dopkdg TANO®PLGNGS, 0 0TT0l0G dEV
nepriopupavel T aotaleic TNEG TG EVEPYELNS, TOV TPOPIHMV, TOL GAKOOA Kol TOV Kamvoy, ovindnke
TEPLGGOTEPO OTO TO CVUREVOUEVO YO VO QTAGEL 6€ VEO VYNAG pekop 5,2%, 6NUETOS0TAOVTOG VEES AVENCELS
EMLTOKIOV TOV EVPA.

EKT ko emrtoxia

Xreréym ™ EKT dnravovv avtéd To diaotnpa 6tTL To emtokia 0o wpémer va avEnBovv onpavtikd teportépm yia
Vo QTAGOVY 6E EMIMEND OV EivOl OPKETO TEPLOPIGTIKA (DGTE VO, OLOCQPUAMGTEL 1) £YKUIPN ETGTPOPT] TOL
nin0wpiopov oto peconpdBeono otéyo Tov 2%.

H Deutsche Bank o€ eviuepmTiké g onpeiopo tpog Toug merdtes Osmpel 6T | Toykoomo avartoén 0o tpéner
va gival o 160pPoTNREVY] PETOG, LEL@VOVTOS T1) SijTion Ywa To dordapro. Ymootnpilel emiong 6TL TO EvepyELaKo
ook ¢ Evpdnang avticTpépeTan ypijyopa.

«Ov dagopéc emrokiov deiyvouv gohoyn afio mwave amxd 1,10 ko 1 Swwgopd emrokiov pmopei vo permOel
neporttépm. O TIREG TG EVEPYELUG £YOVV AVTIGTPEYEL 6TO GVUVOAG TOVG TNV TEPGLVI] (lv0OO, £TCL MOTE TO EUTOPLKO
160lvy10 T Evpdnang va 0dsvel tpog onpavtiki) ertioon. Ta 0eTikd evpomaikd emtoxia 100y 001y1]6EL 6
KATAPPELO TOV EKPOOV YapTo@vrakiov (...)H eravarertovpyia g (owkovopiog ™c) Kivag 0a fondicer tnv
guponaikl] avartoén weprocotepo amd 660 Tic HITA», avagéper n Deutsche Bank. ITAfov ov avaivtég g
PAémovY TV o0TIRIO EVPA KoL dorapiov va emcTpéPel oto 1,10 To devTEPO TPiPNVO KoL 670 1,15 0TO TEAOG TOV
TPEYOVTOG £TOVG.

IInyn: Owovopikég Tayvopopog




