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Xnuoevtikn avodocg 1,5% tov AEI 670 vy’ Tpwunvo
Meydin avodo 1,5% onpeimoe to AEII to ' Tpipnvo £0£tog, P € TPocdokics Yo mepmtépo® Pertioon TS ekévaS KaTd TO
emopeEva. TPipvo.
Ewwkotepa, ooppava pe Tic mpates ektypnoelg s EAXTAT, 10 AEIL avénOnke 1,5% 7o y' tpipnvo 2016 o€ cvykpion pe
170 avtioTtoyo Tpipnvo mépuvor (onuewwveror 0tL To Y' Tpipnvo 2015 siye koraypoeei peioon 2,2%). e pnviaio Paon
(cvykpron y' Tppnjvov pe B' Tpipnvo) To AEII avéinke 0,5%. Moapaiinio, n EAXTAT ava@e®@pnoe eni to Pertio og oyéon
pe Tig wponyovpeves avakovacelg 1o AEII 1o to 690 mpdTa Tpipnve epétoc, kataypapovras TOpa peivon 0,8% (avti Y
-1%) 70 o' Tpipnvo ko atdon 0,6% (avti ya -0,9%) to B' Tpipnvo.
Ta nmpocowpwd otoyeia yio v mopeia Tov AEIl to y' Tpipnvo Oa avaxowvwBoiv otic 29 Nogpfpiov, pe Paon
EMKOIPOTOMNEVO. TPOTOYEVH GTOLYElX OV Ba £rovv KataoTel SwwBéopa ToTe (gite punviaio, 6meg otovyeio Temrepfpiov
160{VYioV TANPOROV, EITE TPIUNVLAIN, OTTMS OEIKTES KOKAOV EPYOCLAV TOV KLAOMV TOV VTNPECLOV KO GTOLYEIN TG £PEVVaG
EPYATIKOV dUVOHIKOD).
Mg Baon to pn emoyikd dropOopéva otoryeio, To AEIl mapovsiace avénon 1,2% 10 y' Tpipnvo 2016 o¢ oyéon pe 10 '
Tpipnvo 2015.
Ta otoyyeio givol oA KOAOTEPO 0O TIS EKTIUNGELS UVOAVTOV 610 Bloomberg, ot omoiol katd péco 6po avépevav avénon
AEII 0,2% og tpipnviaia Baon ko 0,4% og eriioro.
AvorvTiKG:
* Mg Baon ta dwebdéoipa eroyikd owopdopéva ctoryeia, To Akaddaprioto Eyyopro Ilpoidv (AEII) og 6povg 6ykov, katd 10 30
Tpipnvo 2016, mapovciace avénon katd 0,5%, oe oyxéon pe to 20 tpipnvo 2016, evd 6g cvykpion pe to 3o Tpipnvo 2015
nopoveiace avénon kata 1,5%.
* Mg Baon pn smoyika dwopBopéva otorysia, To Akaddaprioto Eyyapio Ilpoiév (AEID) og 6povg 6ykov, katd 1o 30 Tpipnvo
2016, tapovoioce avénon katd 1,2% o oyéon pe 1o 30 Tpipnvo 2015.
H EAXTAT semonpaiver 6TL 01 GUYKEKPIPEVES EKTIUNGELS GVOREVETOL Vo avafempnBovv, 6TaV KOTOPTIOTOUV Kol
avokowveovv, otig 29/11/2016, Ta mpocwpPva otovyeio pe Paon eTKOPOTOMPEVO TPOTOYEVH] oTOLYEio. Tov O €yovv
Katootel Owubéopa 16te. Ta otoryeio avtd gival gite pnviaia (6mg ooy eio pnvog Tentepfpiov wolvyiov IANPOUOV), €iTE
TpUNVICia (0TMS OEIKTEG KOKAOV EPYUCLAOV TOV KAGO®V TOV VANPECLOV KOl OTOLYEIN TNG EPEVVIS EPYOTIKOD SVVANLKOD).
Emonpaiveron 611 To AEIT TV mtponyodpevav tpyunvev éel avaleopndsi Loym npocopproyig TOV TPIUNVICiov e0vik®Ov
AoyapLOop®@V 6To avafsopnuéva eToL0 oTOLYELN KoL AOY® eviipnepopévov otoysiov Ievikig KvBépvnong.

Avdypappa 1: AkaBapioto Eyxwpto Mpoidv oe dpoug dykou (Etog Avadopdac: 2010)

MetaBoléc (%) avé tpipnvo (g-0-q°) kat étog (y-o-y*)
2007-2016
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FAZ: «El\nilovtog o€ 0®0po amoyorpetiopov oty EALGo0» and Tov Opundpa

Inpooio ogv £yl L 0o dnrhocel 6TV AONVO 0 aTEPYONEVOG OUEPLKAVOIS TTPOEDIPOG VL0 TO EAMVIKO YPEOS, AALA TL AEEL O
vEOEKAEYELS.

H emiokeyn 100 anepyoépevov apeptkavod mpodpov oty AONva, TpATO 6TaONO TPLY cvveyicel To Taidl Tov oTo Bepoirivo
KO 1] EVOEYONEVY] ONUELOLOYIO OVTIG TG EMAOYNG OTOTEAEL avTIKEIPEVO dgpebviong o€ apOpo g onuepviis Frankfurter
Allgemeine Zeitung.

O Mrapox Opndpa épyetar avpro oty EALGda, 6Tov éva oo TG EVPOKPIoNS, T YAOPA TOV VTOTIOETL OTL «EYEL TPVTTQ
O6TO OUVEIGUEVO TOPTOPOML TG, OTMS CKONTIKA TAPATNPEL 0 YEPRAVOS UVTUTOKPLITIG TNS, KOl OPECMS NeTd 610V (AL
néro, T Leppovia, «tov vwroTIOENEVO VTN PO TALBUY®YO TOV KOvOU vopiopatogy. Ti pmopel va Ttpokdyer;

«Ov Evpomaiol 7TANp@VOUY TOV LOYOPLAGUO»

«XTNV TPAOTN EMIGKEYN OpPEPIKOVOD TTPoédpov petd tov Mmh Kiivrov 10 1999 n AOiqvo giwiler woird, mapa mwOrAGY,
ypheer  yeppavikny gpnuepion. «H kowd ekme@pacpévn enionun wpocdokia cuvoyiletar 6to 0TL 0 Opmapa 0o Cnticel
peioon 1ov ypéovg Ko £T6l 0o dlevKoAOVEL TNV EAANVIKT KUBEPVNON OTIC OLUTPAYRATEVCELS TOV EMOLOKEL €Ml TOV
0épatocy. O apBpoypagog Kavel ava@opd Tig TPOGPATES dINAMOGELS TOV VEoL 'EAAN Ve KuPepvnTikod £kmpocdmov 6T «pia
oniwon Tov Oumapa dev givor Toté amhd puo 01MNA®on aAra pra ToMTiKY migon Yo va AvOei To mpofinpa Tov ypéovoy.
Emiong vrmevOopiler onidceic tov apepikavod vrovpyod Owovopkav Tlak Awov ko Tov mpokatoéyov tov Tipobr
'katvep, OV TAEIGTAKIS OVOQPEPONKAV TNV GVOYKOLOTNTA ATONELMGNG TOVS YPEOVS, AOYLO TTOV MNYNOCUV OC KLOVGIKI| GTO.
oVTIA TS AONVAC», 0TS YUPUKTIPLOTIKA YPAPEL.

«Opog oty amégacn Yo TV €hd@puoven ypéovg oev &xer AOyo £évag apepikaveg mwpoedpos, axoun Aryotepo £€vag
amepyopevog, m6co pdriov mov to Aedvég Nopopotikd Tapeio (...) 0gv 0o ofkove TIg omr@Aeieg mov 0o £pepve éva T£T010
00po Yo Tovg 'EAlves. Kon £m101] TOV 01KOVORIKG KoL TOMTIKO LOYOPLAGNO GE pia TETOL TEPITTMON B0 ToV TApOVaAY 01
Evponaior otnv gopolovn, oev 0éhovv Kapld avapeltn Tov Apepikovay, 61mg moAAES POPES AVUYKAGTNKOY VO, TOVV
6TOVG 000 VTOVPYoUs Okovoptkdv Tov HITA».

«TvAéer 0 Tpapms»

Kot 0 apOpoypdeog ovveyiler: «<H amo@acioTiky ep@Tnon ReTa Tig ekAoyég s 8ng Nogpuppiov givar 11 Aéer o Tpopum, ko
OVTE OV £YEL TTEL TU TEPUAGPUEVO YPOVIO, KAAVTEPO VA PNV TA EiYE TEL GOPUPOVO. pe TNV EAANVIKY ontTiKI| Yovia. ITy. 6T To
VPO givan o £@evpesn Yo va TAyovv ov HITA, (...) 6T Oa sivon kahvtepa va Pysr  EALGdo amd To svp®d kot va
emotpéyel 610 O1ké Tng vopopo. Topa n ehinviky KLBEPVNGY KOl 1] GUVINPNTIKY] OVTITOAITELGT ONADVOUV g
YEVVOLOTNTO OTL EMPOKELTO Y10 AOYL0 TPOOPIGHEVE Yoo TNV TPOEKAOYIKY ekotpateion. Katd ta driha m yeppoavui
gonuepida vaevOovpiler 6TL 0 Opmapa dev £pyeTor avPLo TNV ANV Y10 Vo PAGEL PHOVO Yo YPNROTA KOL (PE0S, 0AAE Kan
Y. 0époto 0mmg givor M TEPLOEPEIOKY] AGQALELD KOl 1] PETAVAGTELON. «XTNV OpiAic Tov 0o Opumapo GvopEveTol vo.
amev0vvel ko émarvo oty AOva, 6TL ©G pérog g EE kar tov NATO dredpapatifer vrevduvvo péro 6tovg 600 00TV
Topeic ko (...) O0TL Tépace TV Kpion Yopis va 0Ecel T dnpokpatio Vo wicon. Xe AEPITTOON MOV OVTMOG TEL KATL TPOG
avTiVv TV KatevOuven, Oa ftav (0.0. Yo Toug 'EAlnvec) mo vrodeiln wpog v Tovpkia. Otav 10 1999 emoképOnke v
AOMva 0 MmA Kiiviov apéomg petd kotevdovinke oty Kovetavtivovmoly, o Oprdpa épme rapaxdpater Ty Tovpkia
Kot ot ' EAAnveg To epunvedovy pe tov TpoOTO TOVSH
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ANT: Mg Mydtepo amo 10 616. EVPAO 1) GUUNETOYT] OTO TPOYPOUNG

Toppetoyn Tov ANT 61 1pnROT0d6TNON TOV EAANVIKOY POYPANPOTOS PE TOGO YounAoTEPpOo TV 10 die. gvp®d PAémovv myég TOV
Eurogroup mov emkadeiton To yeppoviko weprodiké Der Spiegel. Zopopmva pe Tig €v Loy mnyég n mbavi] xpnpatodotiki otipién Tov
ANT mpog v EALGSa Oa givar pikpétepn amd ta 12 pe 16 6. gupd mov siyav ovlntnOsi to 2015.

To Der Spiegel avagéper akopn nog n anpoduopia Tng Feppaviag oto va dievkorvverl Tnv EALGda oto {tnpa tov ypéovg eivar évag amod
T0VGg Adyovg mov KaBvetepei Yo Tov Llavovapro Tov 2017 n ané@oon epmiokils Tov ANT 6T0 EAANVIKO TPoYpOppa.

ADVERTISING

inRead invented by Teads

To dnpocicvpa Tovilel g To yopnid emrtékia, 1o cvénuévo AEII kot Ta avénuéva gopoloyikd £60da Oa sivan ov TapdpeTpor Tov Oa
Bondcovy v EALGda va snkdcel To Bapog Tov YpEovg TNG.

ZOpQOvVE pe TANPOQOPisS TaPd TIG avTIPATIKEG dNADGES Tov [eppavod vrovpyod Owovoptk®v Boroykavyk Lowumhe, T0 6xE610 Yo
Tov ovpfifacpo Evpolodvg, EALadoc kot ANT eivar £troipo. Avtod meprhapfaver :

-Xopgovia eni g apynis oto Eurogroup g Sng Aekepppiov yio T dgvtepn a&loAdynon pe 0A0KMPMOGT TOV TPOATALTOOUEVAOV TOV
Iavovaplo ko ekTapicvon TV 66cewV.

“Ex0gon frocipotnrag ypéovg amd 1o ANT 1 omoia 0a Aapfaver Ta Bpayvnpodeopa pétpa yo to ypéog mov eropalel o ESM kot pua wo
601 OLTOTOON Yo TIS peconpdOeopes evépyseies.

-Megimon TV IPOTOYEVAV TAEOVUGPHATOV 670 2% 1 670 2,5% Tov AEII petd 1o 2018, dote EE kon ANT va porpdacovv ) petagd tovg
om6oTOoN avapeca 6Tov 6toy0 3,5%.

-Eic0d0 tov ANT o710 mtpoypoppa tov ESM pe ypnpotodotnon aepimov 6 d16. 0pd.

Mzs tov tpémo 016 10 ANT 00 £166M08L 610 AANVIKO POYpoppa pe évo Younioé mocd kor 0o pmopei vo Swutnpei v wicon ywa
perhovrikn mapépfaocn oo ypéog peta to 2018.

Evpolavn: Xvveyiletor 1 00EN0N TOV 0T0000EMV TOV KPATIKAOV OULOAGYQOV

O dielveic emevouTég cuveyilovy va TOAOUY Ta KPOTIKG opdroya, KaBAg Kupiapyn eivar n wemoidnon otig ayopéc 6TL pe TV mpoedpio Tov NTOVUAVT
Tpapz 0o avéndsi o TANOwpropdc, avapéper dnpocsicvpa tTov Financial Times.

O1 a70006E1S TOV UPEPIKOVIKAV TITAOV avéiOnkay cfpepa 6T1g aoaTikég ayopic, pio Taon mov datnpiOnke petd v évapén g dampaypdrevong
670 A0VOivo Kot eneKTAONKE TNV ayopd TV opordymv s Evpoldvne. O amodocers TV yeppovik®v 10eTdv opordymv éxovy emavérOel ota emineda
TOVG TPV OO0 TO KOAOKOIPL, EVA KOl Ol OT0OOGELS TMV LGTUAVIKAOV, TOPTOYUMKAV KOl ITAMK®AV TITAOV OLOPOPOAVOVTUL 68 VYNAOTEPA EMIMEDO.
INpEIOVETOL 6T 01 ATOFOGELS TMV OPOLOYOV KIVOUVTOL 6€ avTifETN KoTtevOuven amd Tig TIHES TOVG.

H anédoon Tov 10£T0V YEPPAVIKAOV OpoidymV cvéndnke kKatd S povadeg paocng oto 0,35%, To vynrotepo eninedo omd Tig apyéc Mdiov. H anédoon tov
onavik®dv 10eTdv Tithov onpeiove aGvodo 6 povadmv Bacng oto 1,55% kar Tev moptoyolk®dv 3 povadswy paong oto 3,53%.

Me tov Tpopm va vTOGYETOL PEYAM|S KAPOKOS TPOYPUUNO VTOSOR®V, QOPOAOYIKES HEIDOCELS KOl TPOCTATEVTIKES TOMTIKEG, OL EMEVOVTEG £XOUVV
KoTalEel Ypiyopa 610 cvpmépaocna 6TL avTé B0 onpaver vynrhoTepn avanTodn - Ko TANOOPIoNS - Y10 TNV CUEPLKOVIKI OLKOVOpia TNV Emdpevn detia. O
oL yapunioc TAn0wprondc otic HITA, petd ™ ypnpotomotoTiKi Kpion, cuvéfaie oty Tpdkinon evég peyarov pail TOV OpOLGY®V, ETLTPETOVTAS GTNV
KEVTPIKY TPATECH TNG Y OPUS VO S1OTNPEL TA EMTOKLE KOVTA 6€ YOPUNAG emimEd o - pEKOP.

«OL TPOOTTTIKES SNUOGLOVOIIKNG GTNPIENG amh TN VEX apepikaviki KuBépvnon £xovv avéioer v memoinoi] pog 6TL 1 am6ooon TV 10eT®OV opordywv
tov HITIA 6o ¢0dosl oto 2,5% 70 2017, mOavév ypnyopoétepa amd 6,11 vwobitape apyucd», dMriowoe otéleyog tne Goldman Sachs, mpocOitovrag:
«Ozmpodpue 6TL 0 TANOPLoNdS B0 aVENOEL gite N APEPIKAVIKI TPOEI PO TPOYWPNGEL 6 AVEN G TOV INNOGIOV SUTAVAV EITE GE TPOGTATEVTIGHON.

Ty évapEn TG cuvedpiaong 6To Aovdivo ofpepa, 1 am6docn ToV 10eTGV apepkavikdy opokéyov avéidnke katd 12 povades pacng oto 2,24%,
mov givar 10 vynihétepo eminedo amd tov lavovdapro. H amwdédocn Tov 30TV OpoOAOY®V TOV GUEPIKAVIKOD ONHOGIOV
ovénbnke emiong katd 12 povadeg paong oto 3,03%, evd avTi TOV SeTAV TiThOV onpeiove dvodo 13 povadwv aong oto
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Bloomberg: H ekioyn Tponn mBavov vo arairdlel and npdoeteg avENGELS KEQAANIOV

H exhoyn 1ov Ntévaivt Tpopnm otnv apepikavikn npoeopia givar mOavov va emrpéyel 6T TPAmTeles va pnv
VAOGTOVV TIS TAPES ocvvéneleg mov o giyav or véor kavoveg g Emrpomiic Baowieiog oty avénon tov
VIOYPEOTIKAOV KEQUAUIMV TOVGS, avapépel dnpocisvpa Tov tpaktopeiov Bloomberg. H gmppon tov Tpapm, o
omoiog &yel TayBel vAép TG KATAPYNONS TOV PLOULIOTIKAOV TEPLOPIGUDOV Y10 TIS GUEPIKAVIKES TPameles, Oa
pmopovoe va omoterécel €vo axkopn euméolo ot gpyocieg ™ Emtpomig Baoiuieios. Eav o Tpopn
KaOvoTEpNoEL TNV €EQUPROYT] TOV VEOV Kavovov g Emrponic, oyetikd pe tov Tpémo mov mwpémer ov Tpameleg
va vroroyilovv Tov Kivouvo Tov eveEPYNTIKOD TOVG, 1] TOVG ayvoncel, 1 Evpdrn 0o propovoe va akoiovOiosl,
G LELAOVEL TO ONUOGIEV .

«Oeopd 0TI TPV axoun ekieyei o Tpapm, (o mpotdacerc) Tng Emrpomig tng Baoiheiog (Yo Tovg Tpanelikoig
KOVOVEG) EMPOKELTO VO (orapdcovy onuaviikd. Kot topa, pe tov Tpopm, 0cmp® 0TI TO 0)0 TTpdypa mwpokeLTaL
va yivel meplocoTepo pio. cvopforiki] doknon», OMNAmce o yevikoég oevOuviig Tg Scope Ratings v
APNUATOTOTOTIKAE 10pvpata Xap Olovrop mTpochitovrag 6TL 1) avapuvien TG KPiong of1veL Kol «umdpyovy 0
T0, GUGTOTIKA Y10 VO 6LVEYLGOEL I avTiopacT KaTd TG pUOMIoNO».

H exhoyn Tpapn épyeton og pio kpioyn ocvykvpia oty ocvlitnen mov yivetor otnv Emrponn Baoiieiog, n
omoia avaye PETog v péom piog peyding exotpoareiog mieons amo tov Tpoamelikd KAAoo Yo TN YoAdpOon TOV
vé@v Kovovev (mov mpotewve 1 Emrtpon Baoiieiog) oyeTikd pe Tov TPOTO VTOAOYIGHOD TOV TIGTMOTIKOD KOl
AEITOVPYIKOD KIVOUVOU KOOADS KOl TOV KIVOUVOL ayopds Yid TOV KOO0PLoHO TOV VTOYPEDTIKAV KEPUAUI®V TOVG,.

M. Pévrtor: IIiotevm 0T1 0 Tpoum tpoedpog 0a givar o1000peTIKOC 0td Tov Tpopur vrownelo
«Ihotedm 6Tv o Tpapmw mpoéedpog Ba civor owwpopeTikdg amd tov Tpapm vmoyn@o», ofMimoe o Itarog
npodvrovpyos Mattéo Pévrol, oe cuvévrtevénl Tov oty toikn onpocwe Tnriedpacn Rai Tre. «O Tpopn
KOTAPEPE v, EPUNVEDSEL TNV gAlay pE 7o Plikd Tpoémo amd v Xihapr Kiivrov. O kéopog emiéyer v
aAlayt), oV Kol OPIGUEVES POPES, N ALY OVTH TPOKUAEL Evay KATOL0 POP0Y», COUTANPMOOCE 0 ETKEPAIS TNG
KuBépvnong g Popnc. Oéincs va vroypappiost, exiong, 6Tt «6,TL sopfaivel oty Apepiki] 0ev nETATPETETN,
avtopata, o vikn g Mapiv Ag Ilev oty Faidria 1 Tov Mraéne I'kpidio oty Itorion. Avagepdpevog oty
Evponaiki 'Evoon, o Pévrol emavélafe 6T1 «av ypelacOsi, n Itario 0o 0écerl Béto otov emdpevo mpoimoroyiopod
m™m¢ EE», av ko1 «dev givan katt mov 0éher va to mpatew. Katéotnee, og, capég, 6TL «To Lopoovo
Y100gpoTNTOC OEV PUTOPEL VO GQPOPA TV GVTIGEIGHIKT OMPAKIoN TOV GYOAEIOVY» OTOG KUl OTL «(DPES CAV TNV
Ovyyapio dev pmropovv vo, YPNGLHOTOLOVY TO. KOvovAla pe to. otoia 1 Itario otnpiler Tnv 'Evoon, Yo 10s®on
mov 1] Popun oev cvoppepiletary.
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The ticker EWW is the largest Mexico ETF. It's down roughly 20%
since the Tramp election.
EWW iShares MSCl Mexico Capped ETF HvSE

11-Now-2016 10:35am Open 42.22 High 4394 Low 42.44 Last 4231 Wolume 470 Chg -1.40 (-3.16%)

Ewiy [Draily] 42,81
— MA[50] 49,52

2016 Feb hdar
= Ey -1 3, 08%

YTD Total Return (%)




