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DBRS: H EA\GSa sival n O VAAMTN YOPA TNC Vpwl@vne OT0 COK TOV
TOVPIT OV

H EALada givor 1 o e0drotn 1opa TS Evpal®dvig 6& £Vo. 60K TOV TOVPLOULOV, ETLCTNAIVEL 0 0iKog agloldynong
DBRS Morningstar 6€ cnUEPIVI] TOV GVAAVGT), TOVILOVTOS TOG 1] TOPELD TOV KAAOOV KOl 0 UVTIKTLUTOG TG 0TV
owkovopia 0o omoterécer évav  omd TOVG TOAAOVG mapayovreg mwov  Oa  dwopope@dcovvy TNV
MOTOATTIKI aSlorhoynon TG Opas, N omoia Ovpilovpe avapéverar amdé Tov oiko ot 23 Oxtofpiov.
Hopdriinia emonpaivel TOc N véa aONo1 TOV KPouospudatov dnuiovpyel "odvvepa' yopo amé v avaxkopyn
NG 0WKOVOpiUG 6TO Y' Kol 70 &' Tpipnvo.

INpEt@VETOL TOS CORPMVA IE TIS TEAEVTAIES TPOPLEYELS TOV 0iKOV, 1| VPeon @éTog 6TV EALGda B0 KivnOsi oo
7%, eved N avéxkapyn 1o 2021 Ba SwpopemBei oto 4%. LOpemve pe To dvopevég GeEVAPLO TOV 0iKOv, 1)
ovppikvoon tov ehinvikov AEIl ¢étoc Ba givan g TaEng Tov 9% ko n avartoén to 2021 Bo xivnbei oe
VOTOVIKOY pOpovg Tov 1,5%. YaevOopiletar mowg 1 DBRS tov Iovvio siye tpofréyel g oT0 17110 GEVAPLO 1)
voeon oty EALGda 9étog Ba pTdcser 10 6,5% (ne avamtoén 4% 1o 2021), evd V6 10 SVoPEVEG GEVAPLO | VPEST
giye TomoOerel oto 10% (pe avaxopyn 1,5% to 2021).

E&etdlovrag o1apopovg owopdpmtikovg mapayovres, 1 DBRS katal]yel 6T0 COUTEPAGHA TMOS Ol OLKOVOUIES TG
NoTwog Evpdnng givar o1 o 0dAOTES YOPES 6TNV EVPOLAOVY] UTEVOVTL 6E Pid KPiG1) TOL TOVPLETIKOV KAGOOL.
Qot6060, 0 TEMKOS avTikTvmog 0o eEaptnOei ko amd v e&EMEN ™G mavonuiag, TV emMPorl] TEPLOPLETIKAOV
RETPOV KO TIS KUPEPYNTIKES TOMTIKES Y10, T1] HELMGT TOV EMATOGE®V TOV 60K. O Topéog TV Ta1d1OV Kol TOV
TOVPLGPOV 00 PTOPOVGE VO VITOGTEL POKPOYPOVIES CNUILEG, PE ATOTELECHO LOVKETU GE EMUYEIPNOELS KO POVINES
amorereg 0écev gpyacioc. X aUTHV TV TEPITTMON, 1| €pyacio mOBavétata Oa mpémer va avakataveunoei og
0LOKAN PN TNV OKOVOpia, OvEAVOVTOS T ONUOGIO TG UTOTEAEGUOTIKIG EVEPYOVL ayopdc epyaciog Kol TV
TOMTIKAOV KaTdpTiong tov 0o Pondicovv 6ty amoppdenon s epyaciog.

Yg oyfon PE TNV VYEWOVOMIKY] KPion KoL TO PETPE YLO TNV CVTIRHETAOMLGH TG, 0 UVTIKTUTOG KOTA TO TPMOTO
eEaunvo tov £Tovg 1NTEV ONUAVTIKOS 6TIS YOpeS Tov Notov. H mpéopatn avénon tov kpovespatov COVID-19
Kol 1 emavivapEln TOV AEPLOPISTIKOV PETPOV, B0 kaBuvotepnoovy TNV avdkopyn Tov KAAOOVL @ETOS Kol
mBoavétaro ko to 2021.

Mg t0 Téh0G TNG TEPLOOOV TOV NUKOTAV 6TV EVp®OT, KOTEGTN COPES OTL 0 KOPOVOIOG EMNPEACE CNUAVTIKA TNV
ToVPLETIKY] Propunyavia, petd and dekaetieg otabepig avantoéng Ta pétpa Yo Tov TEPLOPIGNO TG eEdmAmong
TOV 100, COUTEPLAUUPAVOUEVOV TOV TEPLOPLGUAV KIVIITIKOTNTUS KOl TOV TOELOIOTIKAV AT YOPEVGCE®V, NEIMCAY
TIS TOVPLOTIKES POéc. AvTé givar onpavtikd, Toviler n DBRS, ka0dg n meproyn tng evponeproéperag givan évag
ONUOVTIKOS O1E0VI|C TaCI0IMTIKOS Tpoopiopds ko 1 Propnyovie oamoteiel Paciky) Ny €1600NMNATOG KoL
amacyoions. Xopemve pe tov Hoykécpio Opyoviepdé Tovpispov, m Evponmn sivor n meproy] pe Tig
TEPLOCOTEPES EMOKEYELS 6TOV KOGPO. X1 {OVN] Tov gvp®, yopeg s Notweg Evponng énwg n Kovmpog, 1
EArada, n Itario, n Mdito, n Hoptoyorio kot 1 Iomavia avTitpoocomevovy TNV TAELOYNQIO TOV GUVOAKOV
olEfvav a@iemv, eTMEELOVNEVES OO £vaV GUVOVOOGUO EAKVGTIKAOV YUPUKTNPIOTIKAV - EVVOIKA KAipota,
TPOSPAGIUES TAPUAIES, CNUAVTIKOVS LIGTOPIKOVS YDPOVS KUl KUAN VTOSOUN.

Kata v aroyn tng DBRS 660 mteprocétepo cuveyileTal 1 EMONUI0A0YIKI] KATAGTAGT), TOGO PHeyaAVTEPOS Eival
0 Kivouvog o1 TaSI01MTIKEG KAl TOVPLETIKES PLopnyuvies 68 OVTES TIC YOPES VO, VITOGTOVV NEYUAVTEPT] KOL OLUPKI)
Inma, pe amotéheono povipes anmAELEg 0Ece®V EPYaoiag Kol KAEIGLHO OPIGREVAV ETLYEIPNGEOV. AKONO KOl PETE
™V KaTadpynon Tov TaSidloTiKOV TEPLOPIGHOV, 0 p6Pog Yo Talidla pmopel vo KPUTHGEL TEPIGGOTEPO OTNV
TOYKOOHLO KOVOTITO. ZUVEYELD...
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H vy g€apmon and tov Topéa TV TOEWLOV KOl TOV TOVPLOROD, GQPNVEL TIG YMOPES TG EVPOTEPLPEPELNG
ektedeuéveg 0T ONUAVTIKT TTOGT TS TOVPLSTIKNG frounyavieg wov pmopel va oopuPdrer otnv empPpdovvon
TNG OLKOVOUIKIG OVAKOUWYS OKOUN Kol HETA TO "dvorypa' Tov otkovopi®v, tpostoonolei o oikoc. H mpéospatn
avénon Tov kpovospdtmv oty Evpann éofnoe Tig ehmideg yio pia woyvpn avaxapyn g 0gpiviig Teprédov ko
avéaver v afefordtnra Yo 10 TéTapTo TPipNvo 10V £T0VC. Avdloya pe TV €EEMEN TOL 100, 0L TPOOTTTIKES YLd
70 ETONEVO £TOC UTOPEL EMiONGS VO EANPEAGTOVY GOPAPa.

H ovppoif tov kLadov 610 AEII T Evponng givar 610 9,5% evo anaocyolrel 22 gkat. 0£oe1g epyaciog 1 To
11,2% 10V cvvolk®v 0éce®v amacyoinon g weproyns. To 2018 10 51% Tov dedvav a@ilemv 1NTav 6€ YOPES
¢ Evponne. Xopeovae pe tov OOXA n ttddon Tov Toupiopov otnyv weproyn 0a kivnlei oto 60-80% yro to
ovvoro Ttov 2020, eved 161 To draotnpa lavovapiov - Mdiov ov a@i&eig £xovv permbei katd 58% o etjora faon.
Evtog ™g Evpanng, o yopeg tov Notov ko wpatn 1 EALGda givar avTipétones pe Tov peyoivtepo Kivoovo
amo TNV Kpion Tov KAASoV.

INa ™y EALG6a o Tovpiopdg avrimpooomever 10 20,8% tov AEII kot 10 21,7% tov 0écewv epyacioc. Asvtepn
givar 1 Kompog pe 13% 7tov AEIL ovpporn tov Tovpiopod kor 13,2% tov 0écemv gpyacioc. Tpitn siven n
MéArta ko axorov0ovv IlopToyaria, lomavia ko Itaria.

Exhibit 1 Tourism & COVID-19 Vuinerability Assessment for the Euro A
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H cvvoiu avt a&oréynon s DBRS ywa to w660 gudimtn givar | kdOe ydpa otov Tovpiopd, facicTnke og
o1d@opovg Tapdyovreg ol omoiol a@opovy T€ooepls Topeic: 1) Tn onpacio Tov TOVPIGHOV Y10 TNV OLKOVOuia, 2)
™V amacy6ANo1 Kol To EUmOPLo, TIG EEVES TOVPLOTIKES damaves Kol aitels ektog EE émov érovv epappootel
gupuTEPO Ol TASIOIOTIKOL TEPLOPIoNOi, 3) TO PETPO OV EVOEYETOL VO VTOONAMVOULV KIvOOVOLS Yo T1)
owpBpoTIK avepyio om0 TAPAYOVTES 0TS N YPOVIKOTITO KOl TO YOUNAG eminedo amacydéinone ko 4) Tnv
OVTOYOVIGTIKOTNTO 7OV NMOPEL VO VTOONAOVEL EMIMESN OVATTVENS KAOMDS KOl EAKVGTIKOTNTO Y10 TOVG
TOVPIOTECS.

Ta amotehéoporta deiyvouv 0Tl ov owkovopies TG Notwg Evponng eival mo svdioTteg 6Tny 0QE6n TOL
Tovpopov. H tovpretiki] fropnyovia aviirpocomedEl po SNPOVTIKY ANYY] ELG0OUOTOS KOl aTacy6Anong yio
x0pes 0mmg 1 EALada, n Kdmpog, n Mdita, n Hoproyairio, n Ioravia kot | Itaria. AvtiOera, n [eppavia, To
Béiywo, n ®dwiavoio, n Torrio kor n Xrofoxio givar Mydtepo £vILOTES 6T0 TOVPLSTIKO cok. Ilavrag ota
TOPOTAVEO, ETAVOLIPUPAVEL 0 0iKOG, OEV £xel ANEOel 0 avTikTVTOG TOV PETPOV GTNPIENS TOV KVPEPVIICEMV Y10,
TNV OVTIUETAOMION TNG Kpione.

(IInyn: capital.gr)
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KA. Pevkawvyk: Y1n owotn  katevuvvon ta HeIpa  ToU  AVAKOIVWOE O

npwOvrovpyoc ot AEO

Yy mpoavayyehio 6Tt 1 7 aoroynon TG EAMVIKIG olKovopiog amé Tovg Osopovg fkieloe OeTikd,
npoy@pnoe o emkePaiis Tov ESM Kidovg Péykivyk petd ™ ovvavinei tov pe tov vmovpyé Oikovopik@v
Xpioto Xtaikovpa, mpoidiace Opmg TavtoHypove kar 6TL To 2021 mpémer va apyicovv Ta «palipoton TOV
O1LOGLOVO LKAV VTTEPPACEMV.

Hopadéytnke 6T N EALGS0 avripetomilel TpurA TPOKANGTY GTO NETAVAGTEVTIKO (E101KA PETA TN QOTIA OTY)
Moépro, 6mmg TOVIoE), 670 VYEOVOKG MOy® Covid, Kol To YeomoMTiké Ttedio (eAAinvoTovpKikad). ['a Tovg Tpeig
oVTOUG AOYovS, OIKULOAOYNGE TO YEYOVOS OTL 0 KPUTIKOS TPOVTOLOYIGNOS 00 £MOTPEYEL OE TPMTOYEVES
éhdeyupa, avti Yo tiedvaspa. Tovioe, Opmg, pe vonua 6ty tpémer kKdmorwo oTIyp] vo EEKvi|ooVY Kol TaAL 0L
TPOCTAOELES Y10, GUVETI] ONLOGLOVOUIKT] TOATIKT].

Hoapdiinia, yorpétice To. péTpa wov avokoivooe ot AEO o mpmOvmovpydg (peioon eio@opds arinieyyomg
K.AT.), TOvilovTOoS ¢ KivoOvtor oTn oot kKotevBuvvon, kabdg kor 0Tt 1 KuPépvnon ékieroe OLES TIG
EKKPEPOTNTES Y10 TIG OPAGELS OTIV ETXLYEIPNNUTIKOTITA, TIS EXEVOVGELS, TO TTOYEVTIKG diKAL0 KUl TNV YNOLoKN
owaxvpépvnon.

A7 TV dAAn TAEVPE, OGS, EVTOTIGE KOOVOTEPNGELS 6TV £KO0GT TOV EKKPERDV CUVTAEEMV, EKPPALovTag TNV
aviovyia Tov 0T1 dgv Ba £xovv pndevietel 00TE 6T péoa Tov 2021.

Xvvavinon ZopPpoo - Péykivyk: YrootipiEn tov ESM otic npoondOeies tng EALGdog Yo Tig petappuOpioeg
OTO YPNUUTOTICTMOTIKO TOPEQ

Tnv vrootpién Tov ESM o116 mpoomadeieg tng EALGS0G Y10 TI HETUPPLONIGELS 6TO YPNUATOTICTAOTIKO TONED,
eEéppaoce o exteEresTIKOG OevOuvilg Tov Evpomaiked Mnyoviopov Xtabepétnrog (ESM), k. Khdovg
Péyxkavyk, o€ cuvavavtion mov giye pe Tov vpumovpyod Owkovopukov I'. Zoppo, eve yorpétice Tig tpmTofoviieg
™G EAAMVIKIG KuBépynong.

O 0v0 avopeg cvintnoay {ntipote Tov TPOTe{IKoD GUGTNOTOS KOl 0 GUYKEKPIUEVA TV TPO0OO OV £XEL
oVVTELEGTEL 6TN pnEi®on TOV un EVTNPETOVUEVOV dUVEI®Y pEc® TOL TPoypappotos «Hpaxing.

ZolnmOnkay okéun o TPOOTTIKES MOV AvadElkvvovTol omd TNV olomoinon tov mopov Tov Tapsiov
Avaxapyng Kot Tov pé6io Tov propovy v S1dPURATICOVV GYETIKA 01 EAANVIKES TPATECES, 1OLUITEPA HECH TG
peTapoong oty TPaoIv Kol TNV Y QLOKI] OtKovouid.

Téhog, TovieTnke M avaykn oioxkiipwong e Tpamelikig 'Evoong kor g ‘Evoong Evpomaikov
Kepararayopav. O k. Zappog vroypapmoe 6tL 1 EALGOG avayvopilel T cvppfoin Tov ESM oty evieyvon g
Evpolovnc.
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I'eppavia: H avakampn g owovouiag Oa ovveyiotel kar 0to 8' tpipnvo

H yeppoaviki owkovopio. ovopéveETOL Vo GUVEYIGEL VO OVOKGUTTEL 00 TNV KPion Tov KopovoioV Y 1o vrorowro tov 2020 wou Oa
avartoyfei mOavoTata wyvpd 6To TPiTO TPiUNVo, AALG parlov dev Ba emavérOel 6To TPo TG Kpiong eminedd TG mpv amd To 2022,
OOV PE TO TEPRUVIKO VTOVPYEI0 OLKOVOUIKAV.

To yopniétepo emimedo TG VPESNS CNUEIOONKE 6TO OVTEPO TPIUNVO KOL 1] LOAAPOOCN TAOV TEPLOPISTIKAOV PETPOV 0md Tov Mdaro
001yN0oE 68 TaYEio avakapyn TS Propnyaviog Kol opropévev KAASI®V vINpecIOV, onpueimce 10 vrovpyeio ot unvicio ékbeon Tov,
npoc0iTovTag M6TH0c0 OTL N Avel®OYOVNGN TS 0IKOVOpiog £x0ooe TehevTaio Kamown dvvapki). «H yeppoavikn owkovopio cuveyilel va
OVOKANTTEL, OV KO PE L0 1)7T10 pON6», TOVIGE.

Owovoporoyor avapévouv 6TL 1 peyaldTEPT EVPMOTAIKY] otkovopia Oa exavélOsr 6TV avantvén 6To TPiTo TPiPNVo PETA TN GLPPiIKvEOON
- pekop 9,7% mov KaTEYPAYE 610 deVTEPO TPIUNVO, KAOADS 01 KATAVUAOTIKES SUTAVES, 0L ETEVOVGELS TMV EMYEIPCEOV KO 0L EEAYOYES
kotéppevoay. To vrovpyeio avépepe 0TL pio onpoavrkny avantoén sivar mOaviy 6to Tpito TPipnvo xépn oty ®ONon and Tov Mdro km
Tov lovvio, 6tav vmiplav evositelg avaxkapyne. Onog emeonpave, or eEaymyéc TAPAPEVOLY HOKPLL OT0 TA TPO TOV KOPOVOioy eMimedd
TOVG Kot 1 Propnyaviki mapaymyn, av ko enaviiide oyxed6v 610 90% TOV TTPO TG Kpiong emmEGOVL TG Kau cvveyilel va aviaveTan, éace
KATOLd OUVOIKT.

Nopitepa avtév Tov piva, 1 yeppavikn kofépvion avabedpnoe v npéPreyn g Yo Ty Y9egon @étog oto 5,8% amnd 6,3%. H
npocmpwvi] peiowon Tov PIIA ot gppavia, 6to Trhic0 TOL TAKETOV PETPOV TG KVBEPYIIONG Y0 TN GTNPIEN TIG OLKOVONING, KOl £VO.
EMIOONLA Y10, TO TOLOLE OVOPEVETON ETIONG VO EVIGYVGOVY T1) L1]TN 61 6T0 SEVTEPO EEAPUNVO TOV £TOVG, COUPMVA ILE TO VTOVPYELO.

'‘Eva_atakto Brexit puropel va KOOTIOEL WC KAl 110 310. EVPp® OTIC EVPWITATKEC
avtokivnTorounyavieg

Evponoikéc km Bpetavikéc fropnyavieg mapoymyns oynpdrov kaiecsav onpepa tig 6vo mhevpés (EE kan Bpetavia) va copgmvijcovy to
ovvTopdTEPO duvaTd ot pio éva copgmvia erevBepov epmopiov, TposidonordvVTag 6TL éva dtakto Brexit, 0o propovoe va kooticel oTov
avaeepopevo Topéa 110 dr1oekaTOppOPLO EVPD GO TNV ATOAELN EPTOPIKOV TPAEemV péca o€ pia TevTaeTia.

KaOBmg amopévouv Mydtepor and técoepic piveg apwv amd ™ AN g perafoatikig meprédov perd to Brexit, mov terewwver 1o
Agképppro, o dwmpayportevoes g Bpetaviag ko tng EE ywo pia gpmopukny cvpgovio amd to 2021 ko petd £govv 0dnynOsi
o€ 001£€000, pHETA TNV TO.POVGiac and TN Bpetavia evég 6yediov Y10 TO 6TAGIHO TG CVHPOVINGS OTOYDPNGNS, TNV OTOI0 KU VIEYPU AV
o1 0v0 mhevpég Tov lavovapro.

H omotvyio emitevéng cvpgoviag, 0o odnyfnoel otnv empPoin daocpdv. Mia tétown g£€MEN Oa &xer og cuvvémewn v avénon Tov
TIHOV TOV OYNUOETOV, ev® 00 mpokoréicer peiwon Tng {NTNONG, TPOKUADVTOG MEIMON TNG TOPUYOYNS KATA 3 ekaToppvpra
OYNNATE PECA GTIV EMOPEVT] TEVTUETIO, CORLPMVA ILE GTIUEPIVI] KOWVT] OVOKOIVAOOT 23 EVOCEMY TOV KAGIOVL.
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Metd Ta evILTWolakd kEPOT ¢ Asvtepag (+4%), 0TOYX0C 1| TAPALOVT)
VYPNAOTEPA TV 630 — 640 HOVAS®V, KATL TO 0TTO10 BeATiverl TV TAOoT)
MG AYOPACS YU TIPW T (POPA UETA ATTO TTEPLTOV 3,5 Unveg. Emxouevog
OTOY0G O1 AVTIOTATELS 0TIG 690 — 700 HOVADEG...




