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Owxovouika - Etoipika Néo

ANT: «H gllnviki] otkovopio osv BpickeTon 6T0 £XITEOO OVATTVENC KO OTacyOAnene wov Oa

EMPETTEN

«H glmvikn otkovopia dgv PpiokeTar oTo emimedo avdntvéng kov omacydéinong mov 0o émpeme», mopadéyOnke o
eknpocmnog Tov Aiedvovg Nomopatikov Tapeiov, Gerry Rice, ot mhoicwe Kou 6YeTIKNG EPAOTNONGS YLA TIS TP OGO ATES
OMNAAOGELS TN EMKEP OAS TOV Tapeiov, K. Aaykdapvt.

‘Onog avépepe, 6Lot o1 Ogopoi Tpémel, PpEaMOTIKGE, VO AV YVOPIGoUV OTL 1] EAANVLKIY] OlKovopio dgv £xel TETVYEL TOGO 6TO HVO
TAPATAV O PETOTA, 0AAE KoL 6€ pia 6E1pa 01KOVOULKAV OEIKT®V. ['’ aut6v Tov Loyo, 10 ANT emdiokel vo d10pop AOGEL 6TO
véo TP Oyp appa eKeiveg TIG TPo T00EGELS TOV O 0 001 YIG0VY TNV EAANVIKI] OIKOVORia 6TO 6 pEio Tov Oa Enpene va PpiokeTar.
O id10g onueimoe 6TL N amwoTVYio TOL EAAMVIKOD 7P OYP AUPATOG EIvor HLd PE HOV O PEVY TEPINT MG, 68 AVTIOEDN pE EKEIVA TOV
gpappootnkav oty Iplavdio, IMoptoyario, Kompo ko Agtovio kon o@eileton o€ mOLMOAAES KoL TOAMOTAOKES OLTIES,
amToPEVYOVT UGS, WOTOGO0, VO TIS TP 0GOLOPIGEL.

éavt g, eravérafe v ap60con Tov Tapciov vo 6V PHPET AGYEL YPNUATOO OTLKE 6TO VEO TP byp appa, vTé TNV TPodm60eon 611
ovT6 0a civon amotereopatikd. Ip odmodéoerg Y1’ avtd amoterovv, T660 N PLOGLPOTNTA TOV dNUHOGIOV YPEovg (YU avTéV TOV
Aoyo 00 pémer va e&e1dikevBovv Ta pétpa Tv Evponaiwv np okeipévov va amotiun0ei n eminT 001 Tovg ot frocpotnTa),
600 KO 1] GUVETN G EQUP LOYT] EVOS TPOY PAPPOTOS HETUP pLOPicE V.

Ewwka, 66ov a@op a Tig petappud piceig oy ayopad epyociog, o eknpo6cwmog Tov ANT voypdppioe 0tT1 6T6)0G TS OEVTEPNS
aEloAoyNoNg givor va TP oY@ PG oVY EKEIVES 0L PETAPPLO picELS, TP OKELPEVOL V. VOVYP opGTEL 1) ELANVLKI] aYOpa EPYO.GiaG
pe Tig «Pérticoteg owelveic mpokTikég. O id1og améPuye vo oyoldcsl TG oniaoelg tov vmwovpyod Epyaciag, T.
Koatp odykadov, «tepi amopovoongtov ANT ot emkeipevn aroroynony.

Térog, 660v a@opd To {itnua Tov Brexit, o exknpdcmnog Tov ANT eravérhafe 6Tv o oyxeTikéc ocvintioeig Bo mpénmer va
Eextviioovy To TaVTEPO dUVATOV.

21045 gkat. To tipnua yw v TPAINOXE
To moc6 Tov 45 ekat. gvpd Tpocépepe N vtaiki] etoupeia Ferrovie Dello Stato Italiane S.p.A yva v ayopa g

TPAINOZXE. H npoc@opd avTi], 100 1TV KOl HOVAOLKT], £YIVE OTOOEKTI] KOL 1] GITOKPUTIKOTOIN G OVUUEVETOL VO,
TPOY® PYICEL KON VO, KAEIGEL AUEGA.

Xovéyend. ..
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Yopeovae pe 6ca fywvay yvo otd and mhcvpds Tov TAIIIEA, kata T onpepivi] 6uvedpiaon Tov AOIKNTIKOD TOV
Xoppoviiov amoc@payicOnke 1 OEGUEVTIK OLKOVOILKY] TPOSPopd Yo, TNV d1dBeon tov 100% TOV pETOY KOV
kegaraiov g TPAINOXE, myv omoio vréfaie n vrodlkn etonpeia Ferrovie Dello Stato Italiane S.p.A.

To TAIIIEA, a@ov £hafe vmoyn v Oemik] aofiymon Tov ovpfodrov TOL Yo THV EYKLPOTNTA TG
vrofin0cicoc TPocPopds, TG ATOTYGELS, TOV EKTOVIIGAV OO (2) OL0PO PETIKOL AVEEAPTNTOL ATOTIUNTES KOL T)
OeTuci] Yvopodomon tov Xopfoviiov Epmelpoyvopoévov, EKave amodekT] TV TPOCPOPA Kol AVOKPUEE TNV
Ferrovie Dello Stato Italiane S.p.A o¢npotyuntéo enevovti yia v TPAINOXE.

«To TAIIIEA gmrvoyydvel va 0AOKANpOOEL pio o100KAGi0, OV EEKiviioe TPy oo TPio YPoviaKon ortac@Porilel
o povo ™ Puwowotnre g TPAINOXE, odrha ko Tnv meportépe avamtoé] e Me v gEéaén oot
0VOLOGTIKG TiBEvTOL 01 Bdoerg Yo To emTVYéS KAEioHo T0V PUKEAOV KPUTIKOV eviovoemv TG Evpomdikig
Emrpomic oyenikd pe to ypéog mc TPAINOXE mpog tov OXE, Ywovg ave tov 700 ekat. svopd» ava@éper
AOPOKTNPLOTIKE 1] avaxoivo on Tov TAIITEA.

Tnv 010 Opa, TovileTar 6TL 0 PAKELOS TOV OLHY®VIoHOV O voPindel dueca o610 Eleyktikd Xuvédpro yia
npocvpfatiké éheyyo. Mera amd avtd, 00 vToYpagel n O puPaon ayopomm Acioc.

H Enevovtua) Tpanelo g EALGOog kon 11 Kantor gwjpyncav og ypnpotooikovopikoi ovpfoviotr, or M&II
Mmngpvitea won Hogan Lovells og vopikoi odpfovior kv n Louis Berger og teygvikoi odpfovior, yia
Moyapraocpno tov TAIITEA.

2 VYNA0 O EKAETIOS TO TOGOGT A TNS OTWYEWS 6TV ITolhia

IeprocoTepor amé 4,5 ekaroppvpra avOponor kon 1,5 gkatoppvpro owkoyévasg Lovoav to 2015 omyv Itaria og
ovviikeg améivTg QTOYELNS, apBpoi mov givar ov peyarvtepol omd To 2005, avokoived e oIEPE N LTOAMKN
OTUTIOTIKI] V7N peoia Istat.

Yoykekpipéva 1 Istat extypa mog 1.582.000 owkoyéveres kon 4.598.000 Tpéowna Covsav 1o 2015 6 cuvOkeg
ATOAVTNG PTAOYELNS, ON A0 «TO 7,6% TOV TABLoHOV OV KaTowKEl TNV ITOAiO.

H amérivtn @toyero yopoxtnpiletor amd TV advvopio vo TApa 6el KAmowg 1o aydfd Kot TIg v pEGIes Tov
O£ povvTon TPAO TG AvVayKIG.

IMowiidier avdioyo e TOV TOTO KoL TNV OLKOYEVELOKY] KATAGTAON: Yid £va GvOpomo petald 18 ko 59 gtov mov
Car povog og aypotiki) meproyn 611 votia Itaria, To 6pro g améintng eTOYELaS givar Ta 552,39 gupo Tov piva,
EVO Y0 o TEVTOUEA] owkoyévaa mov (el 6To0 KEVTPO MO LTOMKNG untpomoing tov Poppd, 10 6pro avtd
kafopileton ota 1.909.83 svpo.

Ot ap@poi avtol o@sirovrar «otny aOENGN TNG AMOAVTNG PTO YELNG OTIS TETPUNELEIS 01KOYEVELEG, KUPIMGS 6T,
Levyapra pe 60 mdLd (amwd 5,9% 71ov TANOVopov T0 2014 670 8,6% TO 2015) KM GTIS OLKOYEVALES EEvv (0o
23,4% 70 2014 o< 28,3% 70 2015)», drevkprviler n Istat.

Ta mocootd g amdwTng PrAYElag £rovv avén0sd og 6An v Itodia, and S5,7% o€ 6,7% otov foppd koL amd
9% o€ 10% otov un Tpovopovyo voTo.

H ¢x0eon g Istat amotelel mhajypo yia tov 41xpovo kevrpoapiotepo mpw Bumovpyd Matéo Pévtor, o omoiog
o&yeTon Katnyopieg 6L £l 00N Y1 GEL TOAD TPOS TA OEELA TO TAPAOOGLUKE KEVTPoUpLoTEPO Anpokpatikd Képpa
TOV KOl £YEL YACEL TNV EXAQPN ILE TNV EPYUTIKN TAEN Kol TOVS PTMYOVG.
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JP Morgan: Qo ypnuotod0TIGEL TNV TOA 6T «KOKKIVOV daveiovy Tnc Monte dei Paschi

H apegpikoavua) tpanela JP Morgan givan dvatedeévn va ddosl Bpayvypovio davero, Yyovg 7 dioeK. VPO,
oTOV QOPEU-0yMUa Tov Oa ayopdcel «kKOKKIVO» dAvELD TG TPITNG NEYOAITEPN G rTahki) g Tpdmelac, Monte dei
Paschi di Siena, cOp@mva pe onuepvo dnposicvpa rtairkig epnpepidoos I Messaggero.

To onpooicopa, mov dev avapépel tnyéc, onuewwvel 6t Monte dei Paschi avapéveron va movhjcel kékKava
oavela VYovg 26,6 owoek. VPO oTOV POPEA-0YMNT, 0 omoiog 0o ypnpaTodoTioEL TNV Ayopd pE TNV £KO001)
OpHOAGY®V ToV B0 £xovv G eyyinon Ta un v peTodpEva 0UTA dAvaa.

To rolké Tapeio ovdom ong Tporelov, Atlante, Oa ayopacsel TV o PUWOKIVOLVY HEPIOA TOV VEDV 0RO YOV,
EVO N avOTEPN pepida Tovg, abiog 7 doeK. gvpm, Ba @ PeAn0el amd pio kpatuk] eyyimon mov ypadleron 4-6
pnves ya va 000¢i. To ddavero g JP Morgan 0a emtpéyer vo mpoympiocel  ocvverrhayn, eve Oa puBpileton n
£KO0GT TOV TITAOTIOUUEVAOY OUOLOYM V.

H petoym ™™g Monte dei Paschi avEOnke oyedov 5% Tto mpoi 610 YpNROTIOTIPLO, O LELDVOVTOS KOAVTEPT
gnidooon a6 Tov YEVIKO O€ikTn KOOGS kor Tov Tpanteliko osiktn. H Il Messaggero avépepe 6TL TO dAvEL, TNV
o&io Tov omoimv 11 Monte dei Paschi éya1 peidoel katd 63,3 %, 0a mtovinBovv pe ékntwon 70 %, 0N yoOVTOS 68
éva kepoloako Ereippa 4 d16EK. VPA. LOPUPOVE pLe TV EQNUEPLOA, o1 cvpfovior g walkig Tpanelac,
UBS km Citi, £ovv emkowvovijoel pe mepimov 15 debveig Tpameles wov 0o tav Swatedepéves va eEgTaocovy
GUUULETOY] TOVG OE Nid avOKEPOAILOTO N O],

Iioct®won ypdvov tntein T. M£1 evowel TOV O10TPaynroTevce®v yia 70 Brexit

H véa mpoBumovpyog Tov Bpetaviog Tepica MéL avakoivwoe 0Tt evnuépooe v kaykeddpro g I'eppaviog
Avyyeho Mépxel kan Tov [péedpo g INadriag @Ppaveova Oravt x0eg 611  kKVPEpYNOoN TNG B0 yperacTel ypdvo
TPOTOV EEKIVI| GEL TIG HLATMPUYROTEVGELS Yo TNV ££000 TS BpeTaviag ané v Evpondiki Evoon.

H Méa emxowvovoce tniepovikd pe tovg nyéres g eppaviag ko g TNodhiog, kabodc ko pe tov
npwBumovpyd g Iphavdiag, Myes @ pes apoTOV avTiKaTéoTOE 6TV TPp@OvAOLPYia Tov NTéfivt Kdapepov, o
07T010¢ El)E AVOKOLVOGEL LETE TO UTOTEAECNLE, TOV ONROYN Piopatog otTig 23 Lovviov yid v ££060 ™G Bpetaviog
a6 v EE 6T 00 mapomtnOei.

"Ye 0hec TIG TNAEQOVIKES TNG cuvolaAEEelg, 11 TPpwOVTOVPYOS TOVIoE TN OECUELGT] TG VO EKTANPAOGEL TN
Bovinon tov PpeTavikov Aaov va eykatareiyel v Evponaik) ‘Evoon', onioog o eknpécomog g M L

"H npo Bumovpydg eEnynos 6T 0o yperacTodps Aiyo ypovo vo TPOETOLRAGTOVLE VL0, TIG OLATPUYNOTEVGELS QUTEG
Kot gE€@paoe TNV EATioa TN 6TL O dreiayBoUV e EToLKOdOUNTIKG KoL OETIKG Tvevpa'', TPoohEGE.
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H 7o MTiK1) Kot 1) olkovouio

210 peyoldTEPO pEPOg TOV OVTIKOU KOOUOV, 1] KUTAGTOGT T1G OLKOVORIOS TO TTPMTO €5Aunvo Tov £T00G
v pée evlappuvtiki). H Evpom kor oo HITA &qovv og peyaro BaBud vaepfel 1 emnrdroag amd v
emppaovven ¢ Kivag kor mv atdon 1ov £ayoydy opiopuéveov avadvOPEVOVY ayopdY OV KATEYPAPY] TO
PO po TOV TEPUSHEVOV £TOVG. XApN oV avénon TS amac oA 6N G KOl TOV KATUVIAD TIKOV dUTOVOV
KOOGS Ko oV VYU avATTUEN TG OLKOOOULKI G dpacTNPOTNTAS, N gY@ pra Lmon avEaveror onig HITA
ko otV Evpdmm pe puOpovg mov mpoceyyilovy To dVVORIKG TMV 0LKOVORIOV VTAV TaPd TO YEYOVOS OTL o1
enevovoels mapapnivooy avakés. B piockovtal 1101 mico pog to peyaivtepa epmédLla oy avantudy Kol 1o
gunopro moaykooping Ov ggaymyés oty Kiva ko og morrég dileg avaovopeves ayopés dgiyvouv va
otafepomorovvror. Emmiéov omv Evpolovn epoppéletor €ha@p®dc 7o ovomxTtuEloK] 61 H0oLoVORLKI
TOMTIKI], KATL IOV avapévetal vo, copfel kol otic HITA petd tig ekhoyéc tov Noguppiov. g ouvovaoud pe
TNV aVOTTUELOKI] VOLGILOTIKT TOALTLKI], OVOREVETOL TEPULTEP® Evicyvon TS (TN oGS KOl 6TIS 000 TAsVpEG
70V AThavrikoV. Ov Tipég Tov mETPELAion, OV TaPapEvovy YOpe ota S50 dordpra To Papéi, €vvooV Tig
YDPES OV AGAYOVV TETPELULO, EVA) Ol TETPELULOTAPAYOYOL YO PES TEIVOVY va. Tposappocstovv. To @Bnvo
TETPELULO EVIOYVEL TO TTPOYLOTIKO E1GOONILA TOV KATAVIAD TAV GTLS UVETTUYREVES YDPES 0AME KO O€ TOAAES
oNUovTIKES avadvopeves ayopés onmg omyv Kiva ko v Ivéie. Ov onuepwvég Tipés tov metrpelaiov
ENAPKOVV, AAMDOTE, Y0 VO oTadepomou)Bovy o1 erevovosels otov Topsa TV e£opiemv otig HITA km va
0 6oLV, £TOL, TEMOG GE L0 TTEPIDOO UVOLIIKOV SUTOVAYV TOV UUEPIKUVIKDV ETLEIPIGEMV OV OPKEGE TA
televtaio téooepa Tpipnve. Hopd ™ OeTua] aikdéva mov gnaviler n moykdOouLa otkovopio grloyedovv
peyarot kivovvor yia tn Adon, Kupiog amwd To péTtoao TG ToMTIKS. X€ 0,71 apopd To Brexit, givon moAd
v pig Y10 va. aoTiun0gi 0 T png avTikTLTOG 0AAG 01 $MG TO pa EvOEiEag emPBefur®@vovy TIg AVUADGELS TTOV
giyape ekmovijogl yio 10 gvogyopevo va gykatareiya 1n Bperavia vy Evponeik) Evoon. H Bpetavia
pérrov 0o vrootel éva cofapd BpayurpéOeopo ook og 0,71 aPopd TN {NTNON KOl 6T GLVELELD KATOLO,
emppaovven ™g avantoéne Emmiéov, o apvnrikdg avtiktumog omv gumiotocvvyy 0o emppadvver
npocopvd v adénon m™mg {itnong oy Evpolovn. O dueoog avtiktomog 0o sivon mEPLoPLoREVOs GTIS
HITA ko og direg o pes. [Iavroe, 1o Brexit 6gv avapéverm vo «uetado0sd» oty moltua] oknv] Ghiov
Y0pav. I'evikdtepa 10 amotéieopna Tov onpoyneicpatos oty Meydin Bperavia oxiaypagei Tov Kivoovo mov
TaPOVOLALEL KOL 6TIS 600 TAEVPES TOV TOV ATAAVTLKOD 1) EVTEIVOLEVY] OVTiOpaon KoTtd Tov kateoTnuévov. H
Itahia evoéyeTon va avripetonicoa cofapr] mMOMTIKI KPiol o€ AEPIMTMOOY UMOPPWINS TS CUVTAYLOTIKIG
avafedpnong oto onuoyn@opa tov Oxtm Ppiov. Kat 1é€t010 €voE et va amooTaOEPOTO|GEL GVVOMKA
™V Evpomn. X1ig HITA 10 £vTelvopevo KMo KOTA TOV OLEOVAOV EUTTOPLKOV CURLPO VIOV EVOY &L TOV EKAOYAOV
Tov Nogufpiov avéaver mv afeforotnra kor 7005 Kivovvoug oty waykdoma owkovopio. H Tpamela ¢
Ayyhiag kon ) Tpanela g lomoviag avopéveTon va Yolopd covy TEPULTEP® TI| VOMLOUUTLKI] TOVG TOATIKI,
ektipovps g 1 EKT Oa swumpica mv veretdusvy avarntoéiox] moltik] e Evééyeron, opowg va
amopacicel péca 6Tovg EMONEVOVS £EL UNveS Vo, TOPATEIVEL TEPALTEP® TO TPOYPUUNA AYOPAS OHOAOYOV
népay tov Maptiov Tov 2017. Extipovps emiong mog 1 apepikoviky] Federal Reserve 0o dwatnproet
opeTdfintao To emrokio péxpt Tov Asképuppro Tapd v prooipun otkovoplki] avamToén Kol THY EMTAVVON
70V TA 0pLopo¥ o€ enimeda oV T GLALOVY TOV HaKPOTPOOESNO GTOYO TG TPpdmelac.

IIyyy: Tparnela Berenberg
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Ta Avaypaupata g Hugpag

$10,000 invested in Amazon's IPO would be worth $5.3 million TODAY

THIS IS A CHART
OF SAMZN SINCE ITS IPO




