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Owxovouika - Etoupika Néa

EOvikn Tpanelo: 210 1.50% 0 pvOudc avantvine 6T0 60OVOA0 TS YPOVIAS

Tnv ektipnon 6L N EAAnvik owkovopica Oa avantuvyOei kotd To TELELTAi0 TPipNVO TNG YPOVIAS KOTH 2% 1] TEPLOGOTEPO KU
70 2017 B0 k)heioer pe Gvodo Tov AEII katd 1,50%, dwatvmdver n ArevBoven Owkovopkig Avaivong g EOvukng Tpaneloc.
TOpQOVE pg TOVg OVOALTEG TNG, 1 ow@aivépevn £ykaipn orlokijpoon tg 3ng afohdynong — m ToydTEpn mMOL £XEL
emrtevyBel KoTa TNV €Qappoyn TOv 30V TPOYPARUPOATOS — GVOUUEVETOL VO OPAGEL VTOGTNPIKTIKA oty avamTuiioki
TPOSTADED, OTMS KUTAIEIKVOEL KoL 1| EUAELPIO amd TA TPONYOOUEVE YPOVID, OTTOV Ol TEPWTTAGELS EYKULPNS OLOKAPOGNS
0E10L0YNGEMV 6VVOOEVOVTAY OTé PEATIOON TG EUTIOTOGUVIG KUl GUYKPATNON TG VOESLOKNS dvvapikis. «H megpartépo
Pertioon Tov 01KOVOPIKOU KAIPNOTOS KOL 1] GTOOLOKI] AVAKOUWYY] TG KOTUVOAMTIKIG ERMGTOCUVIG AVOUEVETOL, ol pe TV
EMTAYVVEN TNG ONUOCLOS ETEVOVTIKIG OPUCTNPLOTNTOS, VO SMGOVY GNUAVTIKY] @ONon 6to puOpé avantvéng To emdpevo
TPIiPNVe) avo@EpeTal oyeTIKd. Zopeova pe v EOviki), Ta Tpéyovto enineda Tov gv A0y detkTt@v To dipnvo Oktoppiov-
Nogpuppiov 2017 wpoorwvilovv pvOpoé avantvéng g TaEng Tov 2% 1 vynrdtepo, To 40 Tpipnvo Tov 2017, mov Ba PEper Tov
£TN 00 poOpo avantoéng minciov T00 1,5%, £TNoimC, o 70 G6UvVoLro T0V 2017.
Emnaiéov, Tovilel 6T 1 avoTtépo dvvapikn 61o 40 Tpipnvo 2017 ektipdron 0TI IPO0GHidEL avarTv ok @Onon TovAd)LeTOV
0,5%, etnoimg, 610 péco pvOpé avénong tov AEIl yw to 2018 (positive carry) petd amd pio dsKoeTio apvnTIKOV
emdpaoemv.

g myye 10 ¥’ Tpipnvo

Xe oyxéon pe TV mopeia TG owovopiog £mg onpepa, N EOvikn Tpanelo onpawdver 6Tt n avénon tov AEII kata 1,3%
£TN6i0g 670 30 Tpipnvo Tov 2017 (+0,3% o emoyikd dropOopévny Tprunvicia Paon) yia 3o cvveyéc Tpipnvo, empPefordver 6Tu
1N OIKOVOMIKY] dpacTNPOTNTE £XEL E16EA0EL 08 QA0 UVAKAPYNS PETA OO pio oYed0vV deKUETI VPEGNS TOV OLUKOTNKE,
npoocwpvd povo, 1o 2014. Ipokerror Yo TNV KOAOTEPN €midoon amd To 2006. Topeovoe pe TS eKTIPNGES TNS A/vong
Owovopkng Avaivong g ETE, o1 tdoeig Tov 30v Tpipfivov pmwopodv va eEnyndovv kardtepa egerdlovrog 1o AEIL and v
TAEVPa TG TOPOYOYNS Kol TG d1dpOpmoNns ToV E1600NNATOS TOV TOpE®V oV 10 anapTiovy. Mpdypati, To otoyeia TG
TAPAYOYNS UTOTVTMOVOULY TOV TPOTUYOVIGTIKO pOA0 TG EMYEPNUOTIKIG OPUSTNPLOTITAS, O OTOI0G OVTOVUKAGTOL GTNV
avnon g okabdprotng tpootiBépevng afiog katd 1,7% etnoing 1o 30 Tpipnvo — n kKoAVTEPN £midoon TG TEAELTAING
dgKaeTiag — pe ™ Propnyavia, To EpmTOPLo, TIG PETUPOPES KOL TV TAPOY VINPECIOV GYETILONEVOV IE TOV TOLPIONO VO,
OTOTELOVV TIS KIVITIPLEG OUVANES. AVTIGTOIY MG, N €Tiole avENCN TG AELTOVPYIKNG KEPIOQPOPINS TTPO QOP®V, OTMG
apooeyyileTan amwd To aKAOAPIETO LELTOVPYIKO TAEOVOGLO KOL TO PIKTO ETLYEIPNIATIKO ELGOINNA TOV TAPAYEL 1] OLKOVONiK —
kotd 1,3% etnoiong to Iunvo kot katd 1,4% etnoimg 10 30 Tpipnvo tov 2017, onuer@vovtag avéNo TETOWS KAIPOKAS 6TO
Iunvo ywo. IpAOTN Qopd amd to 2008 — moTomorel TN OTIKY SVVOUIKIY] TOV CVATTUGGEL TO TLO UVTOYMVIGTIKO TUINO TOV
EMYEIPNUATIKOD TOPEN PETA OO PIK TOAVETY] O100IKAGIN ETMOVVEOV avadlapdpdcemv. Or avotépo Tdoss emeényodv s
onuovtiké Badpd kor T @arvopevikd WOpopeN dapdpmwon g avénong tov AEIL ané 1o okéhog TG damdavng, 6oL o1
EMYEPNOELS APNVOVY LGYVPO OTOTOTONO, KVPI®S, PEG® TG 6VGGMPEVONS amodepdtov. Eivar aloonueioto 6tL koo pi)
GVOOAPEVGT UT00ENATOV TPOcOEsE 2,2 TOGOGTINIES POVAIES 6TOV €TNI6L0 PO avénong Tov AEII to 30 Tpipnvo tov 2017,
OVTOVOKAOVTOS TNV TAGT TOV ETYEPNCEMV VO OVUTANPAOCOVY TV CGTOUEIMOT] TOV ATOOERATOV 0d TNV AVAKAPYN TNG
Znong oto 1o €€aunvo tov 2017, Tov TPoPOd0TIONKE KoL 06 TNV ALEAVONEVY] SVVIUIKT TOV TOVPIGHOY (eTiola avENoN
swonpdéenv 7,4% oto Tp®dTO 6UNVvo Tov 2017 kot 12,6% octo 30 Tpipnvo tov 2017).01 emyepoels 0V APKEGTNKAY GE QVTO
0AAG gmavEnoav To Emimedo TV amobspdrov Tovg, Pacilopeves 6TV TEPALTEP® AVENGN TOV TOPUYYEMOV KOl TOV
npocdoKIOV C{Tnong ywo 10 20 e&dunvo tov 2017, 60TOG GmOTVTOVETOL, PETUED GAAMV, KOL OTIS GYETIKEG £PEVVEG
EUMGTOCUVI|G, KUPIMG, 6TO NETOTOMTIKO TOPEN (GVGTATIKG dgikTn VIeEVOOvVOV TpounBeidv 61 petomoinon, Kabag ko
Kkhadwkoi dgikteg IOBE, Evp. Emtponig).

Xovégerd. ..
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Y1doyn 1 Katavaioon

Qot600, N eyyOpLo {TNOoN OTOAESE SOVVUPIKT TO 30 Tpipnvo Tov 2017, avravakiOvTag TN otadepomoinon g
IOTIKNG KaTavarloong To 3o Tpipnve tov 2017 (0,0% oe etforo Baon), petd amdé avénon 0,9% ertnoing to
e&aunvo tov 2017 — v7té to Bapog T avEavopevng dnprocLlovopIKiG EmMPdpuvong, o€ TURELOKN Bdon — alAd Kol
11 GLPPIKVMGCT] TOV ETEVOVGE®V TTaYiov Ke@araiov katd 8,5% etnciong v idwa wepiodo. o v TehevTOI,
KOTAAVTIKO poro drodpapdrtice 1 KaBvoTépnon 6Ty VAOTOINGY TOV TPOYPAPNETOS SNUOGI®MV ETEVOVGEDY TOV
napatnpOnke oto 30 Tpipnvo 1ov 2017 (votépnon ekropievoemv ™S T4Eng Tov 1,1% Tov Tprunviciov AEIL
OVYKPITIKG pe 10 avticTtoyyo tpipnvo tov 2016), mov avtictoryei 6 peioon 10% 1OV 6LVVOMKAV ETEVOVGE®V
OTO OVUYKEKPLPEVO TPIpvo. Q0T060, 1] EMTAYULVON TOV ONUOGIOV ETEVOVCEMV UVUUEVETOL VO, TAPACYEL
onuaviiky @0non mov Ba zmpooeyyicer To 3% tov Tpynviciov AEIL to 40 tpipnve tov 2017. Emiong, ov
EMYEPNNOTIKEG EMEVOVOELS 6€ eEomAond MTav oyeTIKd oT1aBepéc To 30 Tpipnvo 2017. Evrovtolg, mpémer va
onuetwdel Twg 6to Iunvo 2017, o1 v AOy® ETEVOVGELS, TOV ATOTEAOVY POOIKO TPOGOLOPLGTIKO TOPAYOVTA TV
EMYEPNNOTIKOV TAoe@V, avénOnkav katd 17,4% etnoioc. 'Eviova apvitiki] Yo Tnv €xidocn Tov 300 Tpipurjvov
7oV 2017 fTav N emidpaon amwd TNV aOEnon TOV g16ayOYAV Kotd 9,3% o eTiowe fdon, N omoio cuppikvmee TNV
gmown avénon 1ov AEII kata 3 mococtioies povaoses, avriotadpilovrag ) O£tk ovvEIGPOPA amd TNV adENON
TOV e£ayOYAOV ayaddv Kol vInpeESLAV, Tov aviiile oTiS 2,4 Too0GTINIES POVAdES TNV 1010 TEPiodo. QoTOG0, N
a0ENoN TOV £160YOYAV 0QEIAETAL, OYEOOV UTOKAEIGTIKA, GTIS E100YMOYES TPAOTMOV VADV KOl KOVGIL®OV TOV
UVTOVOKAODY OVGLUGTIKG TV TPOUVAQEPOREVT] aOENOoN TOV OT00ERATOV KOl OVOPEVETAL VO, HETAPPACTOVV GE
avEnon g TepayOYNS TA ETONEVA TPIPN V.

FT: AvafaoOmopéveg mpoBiéwerc yio tnv avantvén e Evpwlovng 0o kaver n EKT

H Evponaikni Kevrpu Tpanelo (EKT) avapéveral va avakotvocel avplo avapfadpion tov apofréyemv g
v v avantoén oty Evpolovn to 2018 ko to 2019, eved ywo to 2020 0o extipd pio ehapprd empPpdovven
10V pLOPOV avénong tov AEIL avapéper onpocicvpa tTov Financial Times.

KoOdg dev emikervtor onpavTikés amo@acels Yo, TN VOUIGROTIKN TOAITIKI] OTIV OUPLEVY] GUVEDPiacn TOV
AwotknTikod Xopfoviriov g EKT, g tehevtaiog Yo 1o £T0g, «ol a&lopatovyol g 0a £xovv pia sukaipio va
YWOPTAGoVY TNV avantoén, N omoia Cemépuce oyedov OAeg TIS MO OIGLO00EES TPOCOOKIES, KOl TO TOGOCTO
avePYLag Tov £ival TOPA 6TO YUPUNAOTEPO EMITESO TOV OO TPLY EEOTAGEL 1] YPUATOTIGTMOTIKY KPic1)», avaPEPEL
70 dnpocisvpoa.

H é9vapn, wotdéco, g avaxapyns s Evpolovng, el avoitel ko wdi avrirapadéoels 6to cvoppfooiréd g,
oOpQmva pe to dnpocicvpa. Av kot vapée wyvpny otimén oty anéeacn tov Oxtofpiov yo TapdTacn Tov
QE (tov mtpoypappatog ayopadv opordymv) £0g Tovidytotov Tov tentépfpro tov 2018, pe mapdriinin peioon
TOV ViV ayop®dv cto 30 ané 60 o16. evp®, apkeTd péin Tov AL0IKNTIKOD Xvpfoviiov avritdyOnkav 6Tn
oniowon tov mpoidpov g EKT Mépro Ntpdayki, 611 dev mpotiBetan va otapoaticel tijpog 10 QE tov
Yentépppro.

O pofréyerg g EKT ywo tov iin0opropd pmopei emiong va avafadpicOoviv, pe Tic ektipncerg va dgiyvovv
611 00 emrevyBel TeMKd T0 2020 0 6TOY0S Y10 TANO®PLGNO Aiyo KAT® 076 TO 2%,

Owkovoporoyor TPOEBOTOLOVY, OP®G, 6TL 0 dopIKOS TANO®PLoNOG - TOV OEv Aapfavel vToyn TG petaforés oTig
TIREG TOV KOVGILOV KOl TOV VOTOV TPOPINOV - EIVAL 0 10 6N UAVTIKOG OEIKTIG KO 0VTOS TUPANEVEL AOVVANOG.
IInyn: AITE-MIIE
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MapTio oVOREVETUL 1] GLUOOMVIL TOANGNE Y0 TO 66% Tov AEXDA

Hepi Ta téhn PePpovapiov pe apyés Maptiov TomoBeTodv To KAEiGHO TNG CVPEOVING YK TNV TOANGY TOV 66% Tov AEXZ®DA 01 gpmiekdpevol oty
wotikomoinen g eroipeios. Oo axolovdicovy 1 dwdikacia éykpiong amd Tic appdédieg pvOmotikég apyés (PAE ka Evpomeikny Emtpomi
AvTay®viopov), Tov propei va drupkécel amd Evav £og ko €61 piveg, Kot opécms peTd n drwdikacio andoyions tov AEX®A ané ™ AEITA. Mg avtd Ta
dgdopéve Ko pe faon 1o KoAO ogvaplo, 1 0AOKM PO TGS WIOTIKOTOINGNG Tov AEXDA B0 mpéner va avapévetor péco 6to Tpito Tpipnvo tov 2018.
Meypr T6TE, AppodLOL TEPAYOVTEG EKTIHOVY OTL B0 £xEl s1ompayBel kKau To TipMpa Yo To Anpodcio, Tov ddétel Tpog mOANGN Toc0oTd 31%, ko Ta EAIIE,
70 0ol H100£T0VV TO 6VVOAD TOV 35% 7OV KUTEYOVY OTNV ETANPEio.

To tipnpa B0 kaeBopicer kar TV wopeia TG WLOTIKOTOINONG, AP0V TOGO TO Anpdoro, d1d Tov emomtevovTog vTovpyoY Evépyelug INdpyov Ttabakn, 6co
ka to. EAIIE, 614 tov avaminpoty dievdvvovrog cvopPodrov Avopéa Xiaupiouy, égovv 0écer g «katd@@iyy to 400 gkot. gvpd TN Socar oTOvV
TPONYOVUEVO Sray®VIGHS. AvTé onpaivel 6TL o pétoyol dev Ba amodsyBovv gvkora younrétepo Tipnpa. O cvvOikes, e£arhov, Yo Tov AEZDA givan
KOTO TOAD €UVOIKOTEPES o€ oyéon pe v mePiodo Tov 2013, mov yapaktnpictnke amd kotaképven peioon e {RTNoNg @uokov agpiov. Exovv
pecorafioer 300 ypoévie vyniig kepdoopiag Yo Tov AEZDA, 0ild kKor onpoviikig avénong e {Nnons guowkov aepiov oty eyydpLa ayopd,
dgdopéva Tov pTopPovY Vo TPOGEAKVGOVY TOAD VYNroTEPO Tipnpo omd to 400 ekat. evp®d TS Socar. To 2017 avapévetor vo kheioer Yo Tov AEXDA pe
KéEPON dve Tov 90 gkat. gupd évavtt 34,3 ekat. gvpd To 2016. H Kartavdiwon @uoikey agpiov avapévetar va kheioel p£tog ota 4,6 disekatoppvpro
Kupukd pétpa évavtt mpéPreyng ya 3,5 d16. K.p. ko 50% wave and to 2015. Xtov Kabopiopo Tov TIPNNPATOG GNPRAVTIKG poAo Oa drad papaticovy K Ta
TOpELOKE Srabéoipa TG ETapEiog, Tov Kupaivovtal 6to 170 ekat. evpd, Ve BeTikG 6TV amoTtipnon g eTopeiog cuvifalre ko n andgaocn ts PAE 1o
apeon avaktnon 100 ekat. evpd 0mé To ovvoro TV 320 gkat. vpd mov 0 AEXDA Oa mpémer vo avaktiocsl o€ opilovre 14 gTdv pe Pacn v
TPOTOTOMNNEVY GYETIKY OTTOQUON TNG APROdLS UPYNG.

OvvmoyM Lot erevovTiG, dNhadi] 1 kKowonpasio Twv Snam - Fluxys - Enagas - Gasunie ko 1) weraviki] Reganosa £ovv, 6nmg givar 161 yvoe6to, vrofaie
agitnpo oto TAIIIEA 1o wapdtacn g mpobecpios vwoPoig dEGUEVTIKAOV TPocpopdy mov £dnye onig 22 AskepPpiov. To TAIIIEA £dwoe dtvmn
TOPATACY) EVOS PNV, TPOKEPEVOL 0L TPOGPOPES va £xovy voPfindei péypr i 22 lavovapiov, onote B0 mpayparomrownbei to Eurogroup, agov n
KO0TG0EO TOV TPOGCPOPAV UTOTELEL TPOUTULTOOUEVO TG TPITNG aE0AOYN6NG. O EMEVOVTEG £X0VV OMOKAN PAGEL TOV EAEYYO TMV OIKOVOUIKAV GTOLYEIOV
™G eTonpeiag Ko KaTapTilovy avTi) THY TEPI0d0 TIG TPOGPOPES TOVS, CUVAPTAVTAS TO TIPNNA pe oxoia emi TG cvpfoocng petdyov ko g cvpfoocng
ayopac - TOAN6NG, 0AAG Kot Ghleg Tpovmodioers, 6TMG, Yo Tapaderypna, TH dLaoc@diron evog 6Tadepod puOeTIKOL TAMLGiOV.

O AEZ®A, mov dwyepileror To €0viké cvotnpre Quokov ogpiov, fkierse pétog 10 ypovia Lonlg, Ta omoia ko Y16pTace Ty nepaspévn Hopookevn og
ek ekdnrowon, mapovsio Tov vrovpyey Ileppdirovrog - Evépysiog INdpyov Xtabdxn, tov zmpiofn tov HIIA Tléepsi Iawor, ekmpocdmmv
EVPOTUTKAV EVEPYELUKAV QOPEMV KAL GTELEY AV UVTIGTOL( MV ALEYELPLOTAV YELTOVIKAV Y OPAOV.

T1E: Yroywpnoe €2.9 616. 1 ypnuotoddtnon tov tponelav ond ELA

H ypnpotoddtnon tov eAAnvik@v tpanel@v omd Ttov £KTaKTo pnyovicpd pevototntag (ELA) vroympnoe katd 2,9 d16. gopd Tov
Noépppro, oopgove pe otorgeio mwov onpocicvoe m Tpanelo tg EArddog. Ewdwkétepa, n ypnpartoddétnon andé tov ELA
dwapopeadnke ota 19,85 di6. evpd oto Téhog NogpPpiovand 22,75 dio. evpd 610 Téhog OkTmPpiov.

Inpaioveron 6TL T0 Noéufpro, n TTE avakoivmee véa peioon oto 6pro yprong tov ELA ywo Tig ehinvikég Tpameleg katd 1,1 d16. gvpo.
Ewwoétepa, otig 22 Nogufpiov 2017 1o Aroikntiko Zvppoviio g EKT dev dratinwoe avtippnon otov Kaopiopé Tov avaTatov opiov
mapoyns EKTokTNG evioyvong o pevototnta (ELA) mpog Tig eElnvikés Tpameleg 6T0 066 TOV 25,8 d10. g0pd $mg ko v [épmtn 14
Agkepppiov 2017, pera and aitnpo g Tpanelag g EALddog. H peiwon tov avatatov opiov katd 1,1 d16. gvpd avravakid T
Behtimon g pevoTdTNTAS TOV EAANVIKAOV Tpanmeldv, Aapfovopéivav vaéyn TOV poa@v Tov TPOEPYOvVTUL UTd KATAOLCELS TOV 01O TIKOD
Topéa KoL 07T6 TNV TPOoPacn TOV TPATELAV OTIS YPNUATOTICTOTIKEG AYOPEC.
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KoOnyntic  Owovopk®v «Eivan _Ad0oc M 1epdpymon
petoppvlpnice®v otnv EALGO0»

Ymv EALGoa mpoydpnoay @oporioyikés aviioeElg KoL TORES GTOV EPYUCLOKO TOPEN KOl Ol Ol OmapaiTITES
RETUPPLONICELS GTOV EMLYEPNOLOKO TOPED KOL TNV TPOGELKVGT ENEVOVOEMVY, EKTING 0 KaOnynTig M. Xaiwdocog
mAovtog 6ty DW.

To 2018 Oa givar avap@ifora ypovid peydrov tpokiicemv yia v EALGda. o TpdTN Qopd amd To Eéomaopa
¢ Kpiong 10 2009 n yopo pog £xel, 0T 6ha deiyyvouv, o peaioTiky] gukoipio va aneaptndel and to
HVIOVID KOl TOVG MIOTMOTEG KO VO, EMOTPEYEL oTIS o1edveic ayopés. Ilpata opme 0a mpémel va 0AOKANPOGEL
EMTVY QG TO TPOYPARNLO. TPOGAPROYNS TOV EPYONEVO AVYOVGTO.

«YTapyer peydro evora@épov amd Tovg davelsTég Vo 0AoKANP®OEL To TTpdypappa ko ) EALGda va Byel otig
ayopéc», onlwver otnv Deutsche Welle o koOnyntic Migding Xoidoog, o omoiog kotéyer tnv £0pa
LOKPOOIKOVOUIK®V KOl YPNUeTooKovolkK®av oto [ovemotimo Ikaite g @pavkeovptns. Kata v
EKTipN 01 TOV MOTOGO VITdpy oV TPpoPIpaTa, Ta 0Toia I YOPA TPETEL Vo, EMAVOEL av emMOBLNEL Vo TOPApEIVEL
ROKPOTPOOESHA GTIS OYOPES PE YOUNAG ETLTOKLO, GALG KO 6E plo 6TAOEPT] TPOYLA avamTTLENG.

‘Eva 0716 To KOpLo. pOTNHATO. Y10 T1 XPOVIA TOV £PYETOL GYETICETONL HE TNV TOAVOTNTE, NETA TO KAEIOIHO TOV
TPITOL TPOYPANNATOS TPOGUPLOYIS, VO AKOLOVONGEL KUl TETAPTO, TO OTTOI0 VO POLALEL UE TO TPONYOVUEVA 1] VO
&yel o dloQopeTIKY, icmg mo yoiapn, poper emonteioc. O Elinvac owkovopordyog toviler 6t1 «vmapyovv
KOAOTTPOOIPETOL OLKOVOLOLOYOL, TOMTIKOL KOL EL0IKOL TOV TPOKPIVOLY TN GUVEYLGT TOV TPOYPAUNATOG £TCL (ICTE
VO GULVEYICEL VO VPIGTATOL M0 ETAPN PE TOVG MOTAOTES 1| TPOKEPUEVOL va dpopoioyndovv dapOpmTikég
petappodpiosis, ot omoisg va droc@aricovy v avantviloxi] wopeia. [Iiotev® 6pmg 6TL amé TolrTikig TALVPAS
K&t TéT010 €ivon oA dvokoro va yivel. Xtnv EALGOa mtpochopfdverar cov puo ETPNKOVGET KNOEROVINS, EVO
oTNV Kowi] Yvoun T\ 0uTikig Evpang icme kataypa@el og amotuyic To00 TPOYPARNETOS TPOSAPILOYISY.
«Mmopodv va dratnpn0odv TrAeovaopata Kot vyniy goporoyia 6to péAlov»

Hapd v evBappovTK TOpEio TNG EAMVIKNG OLKOVORIOG KO TIS TPOOTTTIKES Y0, avanTvén To 2018 1o OeTika
OLKOVOIKG 6TOVYElM OEV £0VV OKONG OVTIKTVTTO 6TV KoOnuEPIvOTNTA TOV EAMVOV.

INa T0vg Adyovg 0 Miyaing Xaiaoog Aéel 6To KpO@vo TG DW:

«Xmv EArLada éywvav Aa0n og mpog TNV 1epdpynon Tov perappudpiceov, £va yeyovog mov amodEyovrar
opLopévol amd Tovg MotoTés. Hpoydpnoay molv ypiyopa ov petappvOpicels 6tov epyonciokd Topéa, onAad)
160010 YIKEG HEVDGELS, ATOAVGELS KOl aVENON TG POPoAroYinS, UE Ta omoia 0 TANOVeNog EPhene Ta per@veTan
70 O100£o1H0 £1660NUE TOV, GALG KO VO YELPOTEPEVEL TO EMinED0 (g Tov. [lapaiinia dpwg dev Tpo®OOnkav
petappulpicelc otov emyelpnookd Topéd Tl MOTE Vo pPELMBOOY or Tipnéc Ady® evioyvong TG
OVTAYOVIGTIKOTNTOS. AVTO TOV €miong 0ev TPOYMPIGE €ivorl N TPOGELKVGT EMEVOVOEMV nE o otadepn ko
TPOPAEYLITY OIKOVOIIKT] TOMTIKI 07T6 KVPEPYNTIKNG TAEVPAS £TOL MOTE Vo dnuIovpyn0ovv véeg Béoerg epyaciag
K0l va atotpamovyv vEor EAMNVES amd TNV HETOVAGTEVGT 6TO EEMTEPIKON.

Kotd v ektipnon tov 'EAlnve €0wov 6io 6o emredydnkov to tehsvtaio ypovia, 6mwg fNtov TO
wheovaopata N 1 peioon Tov eAreypupdtov 0o propovcav va teprrapfdavovror og éva £vOeTo Yo va Sropnpicsl
™ Y0P 6g eneVOLTES: «Oha avTd givor mold OeTikd. Oa Tpénel MoTOG0 va BEcovue TO EPAOTNHA KATH TOGO
oVTa TO TAEOVAOHOTO, | VYNA @opoloyia Yio Tig kKatowkieg 1 0 ®IIA mov &égovv emPin0ei, pmopovv va
o1t pn 0oV Kon 6To périov pe Baon Tig cUVONKES TOV AVTIRETMOTILOVY GI|UEPA TO EAANVIKE VOIKOKVPLd.
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U.S. stocks haven’t been this overbought in 22 years

Overbought
S&P 500 technical indicator is at highest since 1995
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