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Kouwowv: IIpofAiswn ook yia mAnOwpiouo 10% @£roc kar 6% to 2023 —
IHavew amxd TOoV VpOITAik0 UEo0 O0PO0 1 AVOITUVEN .... BAfmelr yaunin

avantvén 1o 2023 (UOAG 1%)
Exté&evon 1ov tAn@wpispov oto 10% ywo tnv EALGoa to 2022 mpoPiréner n Kopiowov, coppavae pe Tig yeipepivic mpoPriyeis, ot omoisg
onpocomomOnkav wpwv and Aiyo. Tnv idwa otiypun), «prénery mapapovi Tov 6to vynié 6% Yo to 2023, k@1 TO OOi0 TPOKUAEL CVIIGLY 0.
Hapaiinla ektipd 6T N EAAnviki avantoén 0o @tacsl 7o 6% Yo P£Tog, Y10 va «téce 610 1%.
A&ilel va onpaim0sci 6T ) avarTon givon aGve amo To péco 6po s evpmidvng kot s EE.

MAIN ECONOMIC INDICATORS 2014-2024

(e) Consumer-price inflation (%) "’

Avtumn 2022
forecast

2014-18 2019 2021 2023 2024

Belgiumn 15 1.2 : a2 ! 33

Germany 1.1 1.4 32 ! . 29

Estonia .7 23 . 4.5 & X

Ireland 0.2 0% 2.4 : ! 28

Greece 0. 05 =1, 0.6 24

Spain 0.5 08 3.0 X . 23

France 09 13 : 2.1

Croafia 0.4 [F:} 27 | . 23

Ialy 0.4 04 5 19

Cyprus 03 05 -1. 2.3

Latvia 13 27 5 3z

Lithwania 13 22 . 4.4

Luxembourg 1.0 1.6 I as

Malta 12 1.5 k: 0.7

Netherlands 07 27 ; 28

Austria 15 1.5 . 28

Portugal o7 03 i 09

Slovenia 0.4 1.7 ). 20

Slovakia 0.4 28 i 28

Finland 0.7 1.1 ) 2.1

Euro area (20) 08 132 b 24

Bulgaria 0.0 25 i 28

Crechia 11 24 : a3

Denmark 0.5 07 19

Hungary 12 34 . 52

Poland 0.4 2.1 7 52

Romania 1.0 as . 4.

Sweden 12 F 2.7

EU 0.8 1.4 T 29

S5-year average

Xoykekpuéva, ia v EALdoa n Emrponn npopréner avantoin 6% to 2022, 1% 10 2023 xan 2% 70 2024.

Mo ™y svpolodv, n Emtpomi npopréner avamtoén 3,2% 1o 2022, 0,3% 10 2023 kon 1,5% t0 2024, évavt avartoéng otnv EE ™6 Taemg
70V 3,3% 70 2022, 0,3% 70 2023 Ko 1,6% 70 2024.

Avofsopiosig

Inuswoveron 6t or wpoPréyers g Emrpomiic Yo v avamtodn g EMAMVIKIAG 01Kovopiag sivar avadsmpnpéves mpog Ta Tave Yo to 2022
og cUYKpLon pe avtég Tov Iovkiov (4% ftav n mpofieyn Yo to 2022) kar avadewpnuéves mpog Ta KAT® Yo 10 2023 o cVyKpLoN pe TOL
Toviriov (2,4% 1ftav n TpoPreyn yia o 2023).

Xovéyeud...
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MAIN ECONOMIC INDICATORS 2014-2024

{a) Real Gross Domesfic Product (% change)

S5-year Avtumn 2022
average forecast

2014-18 2020 2021 2022 2023 2024

Belgium 1.7 -5.4 4 2.8 02 1.5
Germany 1.9 | 3.7 2.6 1.8 0.6 1.4
Estonia a5 0.4 8.0 -0.1 0.7 21
Ireland 10.5 6.2 13.4 7.9 32 |
Greece 0.5 2.0 8.4 &0 1.0 2.0
Spain 2.7 11.3 5.5 4.5 1.0 2.0
France 1.5 -78 4.8 2.6 04 1.5
Croalia 2.4 : -B.4 13,1 4.0 1.0 1.7
Italy 0% -2.0 &7 B 03 11
Cyprus 3% 5.5 4.4 &6 5.8 1.0 1.9
Latvia a 22 4.1 1.9 -0.3 24
Lithvonia 3.3 4.4 0.0 4.0 25 05 24
Luxembourg 25 0.8 51 1.5 1.0 2.4
Malta 7.5 59 a3 10.3 5.7 28 a7
Netherands 22 20 -39 49 4.4 0.4 1.3
Ausiria 1.7 1.5 8.5 4.4 a8 0.3 1.1
Portugal 22 27 83 5.5 6.6 0.7 1.7
Slavenia 35 3.5 -4.3 8.2 5.2 08 1.7
Slovakia 34 25 -3.4 3o 1.9 05 1.9
Finland 1.5 1.2 22 3.0 23 0.2 1.4
Euro area (20) 1.9 1.6 -4.1 £3 12 0.3 1.5
Bulgaria 2.4 4.0 -40 7.4 N | 1.1 24
Crechia az ao -5.5 35 25 0.1 1.8
Denmark 1.5 20 49 3.0 0.0 1.3
Hungary 49 -4.5 P | 55 a1 2.4
Poland 5 4.5 -20 5.8 4.0 0.7 2.6

Romania b A9 -3.7 L4 | 58 18 2.2
Sweden : 2.0 -2.2 5 2.9 -0.4 0.8
EU 2.1 1.8 -5.7 5.4 3.3 0.3 1.4

Xeg 6,71 agopd Tov mAn0owpiopd, n Emrpom) npofiiner 6L otv EALGOa Oa drapopemOsi oto 10% To 2022 won Oa perwOei oto 6% T0
2023 kot 670 2,4% 70 2024. T'e. TV gvpldvn, n Emtpom npopréner ninbwpiopé oto 8,5% 10 2022, 670 6,1% T0 2023 K1 670 2,6% TO
2024. v EE npopréneron o tAin0wpiopog va ¢tacerl to 9,3% 1o 2022 kot va perwdsei 6to 7% 10 2023 Kot 610 3% 10 2024,

"Erleppa

To dnpocrovopké éhheypupa oty EALada Tpofréneran va ¢tdoer o (-4,1%) 10 2022 ko vo perw0si 6to (-1,8%) 10 2023 ko to (-0,8%)
70 2024. I'le v gvpelavn, n Emrtponn npofiéner 611 To dnpocrovopkoé Ehieyppo o ptdoer kotd péco épo to (-3,5%) to 2022, To (-
3,7%) 10 2023 xar 10 (-3,3%) T0 2024. I'le. Tnv EE 1 Emtpom) npofréner onpociovopikéd éErreippa oto (-3,4%) 10 2022, oo (-3,6%) 10
2023 ko oo (-3,2%) 10 2024.

Xpéog

H E)LGda éxer To vymiétepo dnpocrovopko ypéog otnv EE. Zopeava pe v Emrponiy, apoprénetor va dwopopemsei oto 171,1% tov
AEIIl 7o 2022 ko vo pewwdsi oto 161,9% 710 2023 ko oto 156,9% 7o 2024. T v svpelodvn, 1 Emtpom| mpopréner 6Tv To
O pocovopko ypéog Oa drapopemOsi oto 93,6% tov AEII 10 2022, 670 92,3% 70 2023 K1 670 91,4% TO 2024.

Xty EE, 10 dnpociovopiko ypéog mpoPrémeton va tacer 7o 86% 10 2022, 10 84.9% 70 2023 K TO 84,1% T0 2024.

H avepyia otnv EALGSa mpoPfréneTan va mapapsivel otabepn) oto 12,6% t0 2022 kan to 2023 kon va perwdei oto 12,1% 7o 2024. Xy
gopalovn, n avepyia pofréneTar vo gracel 10 6,8% 70 2022 kan vo avéndei 610 7,2% 10 2023 110 vo perwOei 1 oto 7% T0 2024.
Xty EE, n avepyia npoPréneran oto 6,2% 70 2022, 670 6,5% T0 2023 KO 07T0 6,4% TO 2024.
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“Evepyelakn kpion t¢Aog yia twpa — Exavainyn to 2023”

ANEN ovvayeppod onpaiver  Eurasia Group 6710 pétomo g EvEPYELOKIG KPiong, YO TNV Opd, KaO®SG Oempsl
o0t o1 mOBavotTnTeg empPorng dehtiov oty Evpdnn éxovv perwbdsi and to 25% o610 15%. Qotéo0,  eTrpsia
YEOTOMTIKAV UVUADGEDV TPOELOOTOLEL OTL 1] Kpion propel va emavain@Osei to 2023.

Yopeova pe v Eurasia (tqv ék0gon mapoverialer to Money Review), o kivovvog eAAheiye®v @uokoy agpiov
e permBei, Aoyom Tov vyniav anobepdTov, TOV cUVELLONEVOV ELICAYOYAV KU1 TOV VYNAAV 0EpLoKpasLAOVY.
AvTo, GALOOTE, ATOTVTOVETAL KU1 6TIG TIREG, pe 170 TTF oto ypnpatictiplo tng Ollavdiog va £yl mtéoel yopo
ota 75 gvp®d ava MWh, évavtt Tov vyniod tov 330 supd Tov AvyovoTo.

YUVETMS, 01 AVOAVTEG EKTIHOVY OTL 01 amodnkeg @uokov agpiov g Evpanng dev 0o méoovv katm amdé ta
eninedo T0v 20% TOVG EMONEVOVG TECTEPLS P VEG.

AKOPO KOl €AV 0 YELUDVAS «YTVTNGCEL 0PYd, PE pio TUPATETAPEVY] YOYPN TEPiL0D0, 6TMG cuvéPn To 2020-2021,
0a yperaotel va @tacovps oto péca Tov Ampiiiov Tov 2023 yie va técovv 1o amodipaTa 610 Kpioipo emimedo
T0v 20%, vmohoyiler m Eurasia Group. Kou t0te, n wepiodog 0éppavong 0o tererdosl, emrpénovrog ota
amofépata va avEnbdovv ko waiL.

MNorthwest Europe gas storage scenarios for spring 2023
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Sounces: Refinitiv Eurasia Group ressaich (last updaled 9 Moy 2022)

European-mean surface air temperature anomalies relative to 1991-2020
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Eav o ysipdveg mapapeivel 1mog, 6rmg cuvifn to 2019-2020, Ta arobipota propei va fpickovror kar 610 60% ota péoa Tov Ampiiiov.

Kvping, 6pwmg, o fehtiopéves mpoonTikég 610 QUOLKS 0EPL0 KAVOLY EVKOAOTEPY TNV TPOETOLRAGIX YIX TOV YEp@ve Tov 2023-2024, 6Tav o yopes g E.E. 8a mpéner va
YeRioovV TIG 00O KES TOVG pe EAAYI6TES 1] KoL KaBOLOV pOGIKES TPOpT O8LES.

Opwg, n Eurasia toviler nog mapl T korvtepeg mpoonTikés, cofapd npoPfriqpara mapapévovy. To va yepicovy ov amobiikeg TV emrbépevn Avosn pe ehdyroto 1| Ke@o6iov
POGIKS aépro Oa sivor o Todd axpifn) veo0eon, Tov B0 cVVEIGPEPEL 6TOV TANOOPIGRG Kot 00 VTTOVOPEDGEL TNV YPIYOPT] AVAKALYY] TOV OLKOVORLADV.

Emm)iéov, vwapysl kou pio YEVIKEDPEV avTIANYY OTIS EVPOTOTKEG TPMTEVOVGEG OTL YperdleTar N avadidpOpmon ™G ayopds, KaOAS N xEPayOYNOY TG Umd TNV TALVPE TNG
Poociag ( omoia koPer Tig mpop0€1eg Yia va eviey ¥l TIg TIHES), 6TNV TPAEY £XEL KAVEL TNV EVPOTATKY] AyOpd LOVIPIKNG EVEPYELOS VA PNV LELTOVPYEL.

Broken wholesale gas market
Dutch TTF gas forward price curve

Summer prices should be lower
than forward winter prices to
incentivise buying for winter storage

Winter prices should be higher
than previous summer to incentivise
buying for winter storage

Normal upper/winter vs lower/summer gas price range

Spot 04 a1 az
2022 2023

Maote: Prices 8s of 5 Sepd 2022, OOCET
Sourcs; Refiniti

Aképa ko N ekTivaEn TOV TIROV vopitepa péca 610 £T0g dev Ty APKET Yo va drec@aricer T TpopnOsieg yopis kuepvntiki TapépPacn. Onwg e&nysi n Eurasia, ovtéd
ogeileTar 6To YeYovég 6TL 1) dratapaln g ayopds and T Pwoia éonpwie To kalokaipt Tig spot TIpEG TAVM amd ekeiveg Yo Tapdadoon Tov YEipdva, pe orotéleopa ot traders
Vo v £0VV KiviTPo vo. ayopaoovy QUOLKe aEPLo Kal vo. TO a00NKEDGOVY YU TOV YENOVA.

AvTé avaykeoe Tig kKupepviiosig va wapEppouy, (PNCIHOTOIOVTUS KPUTIKA KOVODAX Y10 VO KAVOUY ayopég aveEapTTOS TOV TIRNMY, EVTEIVOVTAS TN 6TpEfhmon Tng ayopdc.

H Eurasia Group wpogidonoiei 611 0vté 10 potifio Oa propovos va emavain@Oei v avoiln ko to kKehokaipt Tov 2023, kaddg ou eTopeicg kowg meéretug g Evponng 0o
TPOSTABOVY VU PTAGOVY TIG ATOONKES 6TV VIOYPEMTIKA emimeda mov vieBeTONKAV PéTog (.Y 95% ot Ieppavia £mg v In Nogpppiov kabs étovg).

«Mo va amotpéyel TNV eravainyn g eKTivadng TOV TIndV Kot Tov eofov Yo elleiyeg Tov 2022, n Evpdnn apénel va emevoicer mEPLoGOTEPD. 6TV OT0I0TIKOTNTA TG
evépyerag Kon Tig EVOAMOKTIKEG Tpop0sies, 101k 6T0 LNG ko Tig ey dpreg avavedoipeg tyés», toviter n Eurasia.

mnv_Moody's - Tt ekTyuovv 0l €MKEPAANC TV TECOAP®WV CUOTHUIK®V

Tpane(®wv

Y70 KOO GLUTEPUCHA OTL 1] EAANVIKY] OIKOVORID KOL Ol EMLYEPTGELS OEYVOUY AVOEKTIKOTNTA UTEVAVTL GTIG
REYALES TPOKINGELS TOV UVTIRETOTILOVV 01 EVPAOTATKES OLKOVORIEG GUYKAIVOUY 01 EKTIUNGELS TOV O1EVOVVOVTOV
oVUPoVAOV TOV TEGGAPOV GCUOTIUIKOV TPUTELMOV TOV £YIVAV PE CQOPUI] TNV UVOKOIVOGN] TOV OLKOVOULKAOV
OTOTELEGUATOV EVVEANIVOL TOV 2022,

O d1evBvovteg ocvppoviol TV TPOTELOVY TOVICAV 6TL TO £yy®dPlLo TPUTE{IKO GVGTNNG YPNUATOOOTEL TNV
EAMMIVIKY] OLKOVONIO KOl TO EMLYEIPELY OL0OETOVTAS LOYVPT] KEPOOPOPLd, KEQUAULUKY] ETAPKELD KOL PEVCTOTITA,
divovrag épgaon otnv alomoinon Tov keporlaiov omd 10 Topsio Avakopyng kot AvOeKTIKOTITOG.
Yroypappioav emicng 0Tl TO TPOYPAUNATE PETAGYNUATICHOD TOV TPOmeL®V Ppiokovror oe mpoywpnuévo
0TAO0 Kol 001700V T0 TPUmElIKO cVoTNO 6TV EMépeEV)] NUEPA TPOS OPELOG TNG TELUTELOG TOVG.

O1 EKTIUNGELS TOV TEGGAPMV Y10, TV EAAVIKT] OlKOvouio,

O dwevdovov ocvppoviog g Tpanefog Mepodg Xpiotog Meyahiov emonuave 6Tt o€ avtifeson pe ToVg
Evporaiovg eraipovg ™G, 1 EALGO0 Tapapével 6€ TpoyLd otkovopikig avamtoéng 1o 2023 ko petd, Adyom g
OLHQOPETIKNG PAGNS GTOV OLKOVOULKO KOKAO Y10 TV EAMVIKI] 01KOVOpid, KOl TS PEATIONEVG OVOEKTIKOTNTOG
KOl OVTOYOVIGTIKOTNTOS TNG (OPUS.

Juvéxela...
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0 d1evbvvev coppovirog ™g EOvikig Tparelag Maviog MuAmvdag eTtonpave 6Tt 11 0IKOVOMIKI dPASTIPLOTNTA CUVENLOE VO EMOEIKVOEL
AVOEKTIKOTNTA £VAVTL TOV JVGYEPAOV GUVONKAOV TOV ATOPPEOVY U0 TV EVEPYELOKI] KpioT, pe Tov puOné avartvéng Tov AEI g yopog
va Topapével pneTadd TV vyniétepwv 6t {OVN TOL EVPA.

Onog avépepe 0 K.MvAmvdg, o Tovpiopds cuveyilel va amoterel Paoiké TvAdVE avaTTVENG TNG EAMVIKIIG OIKOVONIAGS, BE TA MG TOPA
oTOLYElX VO VTTOINADVOLV OTL TA £6000. A0 TOV TOVPLoNO Oa avéLBovv og vEo 16Topikd vynio gpétoc. Ilapdiinia, n kepdoopia ToV
01OTIKOY Topéa, o BeTikég eehielg otV ayopd epyociog ko To pétpo dnpocrovoptkig otipiing vyovg 13 dio. gvpd mepimov, oe
oxko0apretn aia, fonbolv va petprootei 0 avrikTvTog TOV TANOWPIGNOY TNV TPaypaTIK owkovopia. H kektnpévn duvapkn Aéym tov
LG VPADV OIKOVOUIKADV EMIOGEMV TOV EVVEANIVOV 2022, TO, APUVVTIKA YOPAKTNPIGTIKA TNG EAANVIKIG O1KOVOpinG, 660V apopd T 0éon TG
OTOV EMYEIPNUOTIKO KOl TIGTOTIKO KUKLO, 1] OVOEKTIKOTNTO TOV EMYEPNoE®v Tov £xovv ocpupniatnOei péoo amé molvereic
avadpdpdoslg ko daTnpovy yopunia emimeda péyhevong, kKoOMOG Kol 1 ovAKApY] TOV ETEVOVGE®V pe 0dnyd Tov Evpomaiké
Mnyoviopd Avakopyng ko Avlektikotnrog (RRF), kaOiotovv v EALGOa oyeTiKG 0vOEKTIKY] OTTEVAVTL OTIC OIKOVOMKES TMIEGELS,
ektipnoe o k. Mvrhovac.

O devbvvov odppovriog Tng Alpha Bank Booiing Waitng avéeepe 6Ti kaBag 1 yeomolTiky aoTtddeia piyxvel ™ oKwd g o1
HLOKPOOLKOVOUIKT] EIKOVO 6€ TUYKOGMO eTimedo, 1 EAAMVIKY] olKovopia onueioce w6yvpég emoddosic ko PpiokeTar o guvoikoTepn O<on
va dwyeiprotei eEmTepikotg khwdmviepovs. To elinviké AEIL avapéveror va avéndei katd 2% to 2023, modd wave amd Tov péco 6po
¢ EE, an6dci&n g avlektikotnTog mov £xel avamtuéel Tto TELEvTAio xpovia 1 erAnviki owovopia. Ta kovéovra tov Tapgiov
Avaxopyng kot AvOsktikotntag g EE kon n cvveilopevn, aSroonpeiotn siopon exevovocwv oty EALada, mpoormvilovror cuvéyion
NG EMEKTAGIG TOV JUVELIKOD YUPTOPVAUKIOV TNG TPpaneLas, TpocOess.

0O d1ev0vvev cvppovirog g Eurobank ®oxkinvag Kapapiog avipepe 611 6€ £va mepifdriov YERATO 06 OUKOVOPIKEG KO YEOTOMTIKES
ofepardtTnTes, n eAAnVIKY ouwkovopia cvveyilel va ekmiocel OeTkd, pe To pvOpod avantoéng va mpoPfréneTton whéov oto 6% Y TN
gpeTv) rpovid. H ocvvenlopevn avénon tov emrokiov ko n wopdtacn Tov morépov otnv Ovkpavia dnpuovpyodv veeclokic mEceLg
OTNV LVPOTAIKY] Kol 91E0vi] owovopia, pe Tovg Kivovvovg va PBaivouv avéavopevor. H woyvpn emidoon tov 2022 pali pe to dwupkéc
EMEVOVTIKO EVOLAQEPOV Y10 T YOPA KO 1] KOAY TTopeia amoppo@ong TOV EVPOTOIKAV TOpwV, 00NY00V otnv ektipnon 6t Oa £xovpe
0Tk pOP6 avamrTving To 2023, 6pg o€ SNUAVTIKE YoUNAOTEPO ETiMEd0. QL6T660, 00 TAPAPEIVEL TAVM 0TO TOV EVPOTATKO péGo 6po,
dwtnpodvrag v EALGda o€ Tpoyla mpaypatikils ovykMong, ektipnes o k. Kapapiog.

O g€ehilerg oTIc KPOTEPES TPATELES

Oetukég givar ko o1 e€ehilelg kKo o€ 000 pikpoTepes o€ péyedog Tpaneles, cURPOVA pE 660 TPOEKVYAV TNV Efdopdda oV pag TEPAGE.
Avagopika pe v Haykpnto, sopeova pe anyég e Tpaneloc, pe erapkn keedraro (petd Ty adENon petoykov Keparoiov) Ko évov
oy vpo mhéov Baocucod pétoyxo n MHoykpnTia TPOYWPA GTNV VAOTOINGT TOV ETLYEIPNNOTIKOD TNG TAGVOV, e aVEUVOREVT] SUVOMIKT] KOL pE
KOprovg agoves avamtoéng Tnv e&ayopd g dpactnprotnrag Tov EAAnvikov vrokatastiiparog tng HSBC, kad®g kal T cvyydvevon pe
amoppéenon tg Xvvetmprotikig Tpanelog Xaviov. e v Haykpitoe Tpanela, n véo pépa éyer oM Eexvioel, KabioTOVTOS TNV
mhéov To @Qafopi yio T dnmovpyio Tov TEPTTOV TPOTELIKOV TOLOV GTN YAPO, GTOYEVOVINS GTN ONUOVTIKY VrosTHAPEN TNG
gmyEpnpaTikéTNTag Kou gv yével g EAAnvikiig otkovopiog, ava@épovv ot idieg myés pe apoppi] kot v ovafaduion g agordoynong
¢ amé Tnv Moody's.

Amé mhevpag Optima bank, pe a@opp kKol TNV €mTVYN] OLOKAPOOY THS £KO0GNG HETUTPEYLIHOV OpoAoYLaKoD daveiov (MOA) and to
omoio N Tpamelo aviince To mo6é TV 60 eKaT. EVPO, N dwiknon TS TPamELag EMONPOVE O0TL I TPATELH EVIGYVEL TEPATEP® TA
0KOVOIKG TG peyédn. Onwg emonpuavOnke n tpdnelo nétoye kon tépace oe kepdogopia 18 poig piveg petd v évapén rertovpyiog
NG, YEYOVOS omavio Kal og d1edvég eminedo. Ta képon g Tpamelac To 2021 aviiBayv o€ 16,7 ekat. EVpd pe TIg EKTIPNGELS Yo, TO 2022 va
Kopaivovtar Yopo ota 30 ekat. gopd. O yopnynosels avépyovron o¢ 1,5 010, gvp®d Ko ov KataBécelg 61a 2 O16. €VPA, PN TO PN
gGummperovpeva ddvera va Bpiockovrar 6to 0%. H Optima bank, £yovrac emevovosr 1on mave omd 20 ekat. gvpd, dwditer onpepa
diktvo 26 kataotnuatov o Adfva, Képivlo, Ococarovikn ko Hpdxiero Kpitng eved Tig apéomg emodpeveg nuépeg avoiysl Kol 1o
Kotdotnuo g Tpanclog oty Adpioa kKo oyedialel véa enEKTAON 6€ TEPLOYEG OOV VAAPYEL £VTOVI] OIKOVOUIKY] OPAGTNPLOTNTO TTOV
GUVETTAYETOL OVAYKN TOPoyNS TPOTE{IKOV TPoiovTev kol vanpeoidyv. Tavtéypove n Ttpanelo owbditer woyvpn mapovsio ot
EVOALOKTIKG YN QLOKA diKTVO.

Xtov amomyo g avapadpiong amwd Tnv Moody's

Ta wyvpd ovtd owovopkd amoreréopota TV Tpomwei®v pOav otov aményo T avafddpiong Toug and TOV 0iKOg MGTOANTTIKIG
a&loréynong Moody's, Tov Tpoy@pnoe Ty avefddpion Tov pokponpddeopov 0&1oypeov TOV KoTeOEcE®Y €1 EAMANVIKOV TPpUnelOV KATA
pia 1 6vo Padpidss, kabag kol oty avtoteM] Pacikn motonmTiky o&lordynon (BCA) tprav amd Tig Tpaneles avtés, Yeyovég mov
oOp@ova pne Tpomelikég TN YEG amoTELEL YN PO EPTIGTOGUVIIG GTIS TPOOTTIKES TOV EYYADPLOV TPATELIKOD CVGTIIATOS KU GO TOOOTEL TNV
gnépevn Nnuépa mov £xerL 110N Eexviosl.

O mpoonTikés TOv pokpompofeopov a&loyxpeov TOV Kotodicewv Yo 600 Tpamelsg, dilaav oc 6Ta0gpéc amd OcTikég peTd TIg
avopalpuicelg Tovg, evd Yw TG vwohowmes Téooeplg Tpameleg mapépswvav Ostikés. Topeova pe v Moody's, ov avapadpiceg
KaBodNyMOnKay amdé Tic SrupOpOTIKEG PEATIOGES TNV EAMIVIKY] OLKOVOIQ, TIG CTUAVTIKES EVIGYVGELS GTNV TOLOTNTA TOV EVEPYNTIKOV
TV Tponel®v, T Pertioon Tov kKePdIAV 0md Tig Pacikég Tyig dpasTnPLoTNTAS TOVG. Baoikdés poyrog yia Tig véeg agroloynosis givor n
BeAtiopévn owovopkny 0éom tng EALGOOG, pe KoAUTEPES AELTOVPYIKES KOL TIOTOTIKEG GULVONKES, 7OV 7PocPEépouvv éva Mo
VTOOTIPIKTIKO AErTOvpYIKé mepifairov Yo T Tpameleg TG yopos. Avtég ov Oetikég efelieis oT1o Aertovpyikéd mepifaidov,
GNLLATOS0TOVV EMIGNG YUPUNAOTEPOVG KIVOVVOVG VLU T TPOPIA QEPEYYVOTNTAS TOV ELMVIKAV TPATELADV.

‘Onmg eKTIRA 0 0iK0g 0EL0AGYN NG 0 16VPOS TOVPLOTIKOS TORENS, 1] EYYDPLO. KATAVALMGT KO 01 ETEVOVGELS, 00 00Ny G0V 6 pia 1oyvp1
avénon tov Tpaypatikoy AEII kata wepimov 5,3% 70 2022 pe faon Tic TPoodokies Tov 0ikov, VynAéTEpa o€ oyéon pe v adénon 2,2%
v 70 péco 6po g Evpolavne. Av ko n avartoén 0o emppadvvlci enpoviikd oo 1,8% 1o 2023, kaOdg o1 vynrég TIpég TG EVEPYELOG
owyéovran g gvpiTEPEg TANOOPLOTIKEG Mg Kot €E06OEVOUY TNV 0YOPACTIKY] SUVONT TOV VOIKOKVPLDV, EVA 1] 00EN 0 TOV ETLTOKIMV
00 eTnpedosl apvTIKG TIG EMEVOVGELS, 1] EAANVIKI] olkovopio 00 cuveyicel va avanToooeTal PE VYNAOTEPO PpLONG amd Tig dAres YDPES
¢ EE, ektipd o oikog aroroynong.




