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Bloomberg: O davelotéc avalnTovy T @Opprovia Yo Tv enéuevn pépa e EALGOaC

Tnv opa mov 1 Kopmowv emarvei 11 petappuduictikéc npoondbeieg g EALddag, or motmtég mpogToipdlovror Yo Tig
ovinTioeig TS Emdpevng NEéPag Kot T0 TMOS 0o drapopemOei To Tomio peTd TV ££000 TS YOPOS GO TO TPOYPULUA.

AvTto avapépel To tpaktopeio gdfcewv Bloomberg, cg ektevig dpOpo Tov, 6TO 000 JLEPEVVE TNV «EMOPEV] NMUEPO» TNG
ADPOS Poc, perd Tov Avyovosto tov 2018. Mapaditer, pahota, omosndopata g £kOegong 187 cehidwv g Komowdv: «H
EMMVIKI] owkovopio £xel mapapeivel mo avOEKTIKY on’ OTL OVOPEVOTOV 0TO OVOKOAO 0VTO OlKOVOHIKG TEpPIfdilov, oL
OLKOVOULKOL 6TOYO0L £X0VV EETEPAGTEL TO EMYEIPNNOTIKG TEPIPAILOV, I EVEPYELD, 1 LOLOTIKOTOU|GELS KO 1] ONpdoL dLoiknon
&yovv EavaravouploTei».

«Meg 10 Tpito OwKOvOopuKé TpoOypoppo g Erladag vo Ayer 1tov Avyoveto, 1060 1 AOiva 600 ko ov Evpomaikég
Kufepvijogis TPoomadovv va amo@vyovy e ToMTikd ToSikn ovlitinon ywa éva akopn Tpéypappa d1dcwong, To omoio Oo
£p0gL povo pe 6povgy ypager to Bloomberg, mov mapdiinia vroypappiler g n Kopmoov vroypoppiler 6T n avaxapyn
nopopével 00pavoT.

Avalntodv ™ @oéppovie

«Y76 To pvnuovio wov vEypaye o TpeBvmwovpyds ArEENG Toinpag to 2015, | ydpa vopobitnoe emmaréov pétpa MTéTNTOG
ico pe to 4,5% tov AEII ¢ 1 mepimov 8 d10. gvpd, ovppava pe v Kopioiov Eva drro oukovopké mokéto ico pe to 2%
10v AEII, 00 Eextvijoer petd to 2018» ypager To Bloomberg.

«Ov Evponaior a&topatovyor mpocrtadodv va snpiovpyicovy pia ¢éppovia mov 0o emrpéyel otny kKupépvnon e Aqvag
VO ETOVOKTNGEL TOV EAEYY0 TOV OIKOVOULKAOV TOALTIKAV TNG, oL Oa dwec@arilel, opmg, 6TL 1 yopa dgv 0o emoTpéyer otV
OLKOVOUIKT] OTEPLOKEWYIO TOV EVETELVE TNV OIKOVOMIKT Kpion Tov 2009, copeova pe aropo wov yvopilovv Tig ovinTioelg kKot
mov {TNoOV VO PNV KOTOVOROOTOUV, KOOMS Ta oyédwo oev €ivar oKOUN OVOKOIWVAOGLHO» ALEL TO TPOKTOPEL0, KoL
ovumAnpaver: «O Loyog Yo TOV 07010 avalnTovV Mo TETOWN CORQOVIK EiVOL O1TTOG: AQPEVOS 01 EALEYKTEG TOV TTPOYPAPNOTOS
otaocmwong 0éhovv va dwecearicovy 6Tt  EALGda Ba cuveyicer pe avTé mov ot idrot wyvpilovron 6TL givan petappodpiceis-
KAEWOL Y100 TV OLKOVOUI®, TOVS KU1, 0 GUYKEKPIREVH, EMEWON N YOpo 0&her va Tapapeivel péco 6TO TPOUTOPUCIGUEV
ONUOGLOVOIIKG 6PLE TG VIO VO HTTOPEL VO ATOTANPAGEL TO, PEN TPOS TOVG dAVELGTEG TNG. AVTO €ivar TOAD GNRAVTIKG Yia TO
péio ToV daversTdV TG EALGSAS, TOL £X0VV dEGPEVTEL VO dDGOVY 6TV AOva TEPpATEP® ELAPPVVGY TOV YPEOVS 6TO TELOG
TOV TPOYPAUNATOS, TO KUAOKAIPL).

«EAMveg ko Evporaior aSiopotovyor Aéve 6T évag mOaveg coppifacpog givor va vroypawyer n EALada pa pritpa “pn
EMOTPOPNS”, OVGLUCTIKA OLAGPULILOVTOG 6T dev Oa avTioTpEWEL Kapia oo TIg peTappuOpicels wov £yel avaraper og pépog
TOV PVI|Hoviov. AvTé, 6€ GUVOVUGIO HE TNV EVICYVUEVY] TAPOKOLOVON OGN TOV OIKOVOUIKAV TG, 00 propovoe va givar | fdon
Y0 o, GVRQPOVI» A€l Yo poKkTNPLoTiKd To Bloomberg, coprinpovovrog: «To epdtnpa-kiedi mov ot aStopatovyol 0Ehovv
VO aTOVTIGOVV £ival To o1og Oa gival vrevOuvog Yo avti v emtipnon. [opadocrokd, n Kopisiov eAEyyel Ta 01KovOpIKE
TV YOpoOv ™G Evpolodvng. AALE moAréc KUBEPVIIGELS 6TO PTAOK TOV KOLWVOU VORIGUATOS £(0VV OGKINGEL KPITIKI GTNV
Kopowov 6T vmipée mohd ehaotikiy pe tqv EALGda ko Qo 1M0ehe va der tov Evpomaiké Mnyoviopé XtipiEng va
ovolappaver mo gvepyod poro TNV EMIPAEYN TOV OIKOVOUIKAV TOV YOPOV Tov avTipetorwilovy wpopfipata. To Ojmpa
gvtdoceton o€ £va gvpitepo viipaért otnv Evpolodvn Yo to av ko tdg 0 ESM 0a evioyvlsi kan 11 €idovg Aoyo Oa £xel oTig
OTOPAGES Y10, TOV TPOVTOLOYIGUO TOV YOPOV TG EVPpOLAOVNG, M GLETNGY 7OV GvOpPEVETOL Vo, avadeppavlsl Tovg
enépevovg pives. Me 1660 onuavTikd KOppdaTio va ouveyilovy va KivoOvTal, ot 6UCNTHGELS Y10 TO HETE TO TPOYPAppe. pEALOV
¢ EALGO0C mapapévouv avemionpes Kol TPoKOTUPKTIKES). «Kavévog 0ev NmTopel vo avayKACEL T YOPO VO KAVEL KATL
TAPATAVE, ToPd £vav oKANPO TEPLOPIOPO oTov mpovToroyiopd» gime o Ntavieh I'kpog, smkepoiis Tov Kévrpovu
Evponaikov HoMmtik®v Xwovddv. «H EALGda 0o wpémer va a@edel oTig dikéc TIC mOMTIKES €MAOYES, KOOMOS avTéS OEV
OTTOLTOVV ETLTAEOV Y PILLATOY.
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ANT: Agv B¢hovpe va @Oyovue amd Tnv Evpoan
Xopoova pe ta 6co avagépel oe ékBeon Tov To ANT, n pévn yopa g Evponn mov epgaviler mapaywyikéd kevé givar n
EALGda. Inpuerdvetol T 6TV 010 £K0E0 JLUTVTAOVOVIUL GUGTAGELS Y0 ATOGVPCT] TOV EAMVIKOV TPOTELAV amd T
Baikéawvia.
«Extég amd v EALGOG, otV avartoypévy Evpdnn, 10 kKevd mapaywyng eKTipdtor 6T givarl 6yeTIKG pikpd, KAEOTA 1)
0eTikd. To kevo mapaywyng 6tn LAV TOL VPO avapéveTar va Kigicel To 2018», avapéper ) £kOgon).
Tnv o opa, 0 ANT Tdocetor vép TS €€600v TOV EAMVIKOV Tpamel@dv amd TS YOpeg TOV AvTiKOV Baikaviov,
owdkocio mov Ppiokeror NoN og e€éMEN O0mmwg oyoidler To Tapeio oty ékBeon 1 omoio meprhapPavel Eva oAdKAnpo
KeQPaiaro Yo Tic Tpoamelikég eEehierg otn TepPia, Tnv AhBavia, Tnv IITAM, T Boovia - Epleyopivn kot To Mavpofodvio.
To ANT onpuei@vel 0Tt HETA TO SVOGKOAN YPOVIL TNG EVPM-KPiong eEaKkoAovOoVY va vPicTavTaLl aviiovyies 660V 0.Qopd Tig
OuyaTpIKEg OPIGUEVOV EAMVIKAOV LOPVRATOV.
«Ev® ot avatopayég £xovv vroywpnosl, 10 exépevo frpa 0o sivor Ta Avtikd Baikavio v S EPLeTOovV TV 0TOGVPGT TOV
EMMVIKOV Tpomtel®V amd TV TEpLoy», avagépel to Tapeio, mpocBiTovtag 6TL Ta 6YEd10 avadLAPOP®ONS TOV KATAPTIGAV
T0 EMAMVIKG 10pVpHaTe 6T0 TARiclo TV Mvnpoviov 00Tog 11 GAhog Tpofrémovy peydin amoKMPIK®GN dpacTPLOTHTOV
TOVG 6T0 EEMTEPIKO.
Q¢ woapadciypata, To ANT avaeéper nog n Tpanelo Mepmdg oyxedalel v O on TOV OvyaTpik®OV TG oty ALPavia
ko ™ ZepPia, eveo n EOvuci Tpdrela dev amoxheictor va £xer movinoel £mg tov Iovvie Tov 2018 Tig Ovyatpikéc Tng 68 6An
™ votwoavarolki Evpann, rteprhapfavopévov avtdv oty ArPavia ko v IITAM.
H EOvikn £xer 1061 movifoel Tig V0 Buyatpikéc g otn XepPia otov ovyypukd opmro OTP, evo extog LepPiog PpiokeTan
Kot 11 Alpha Bank, égovrag copgovijoel ) petafifacn tov Tomkov Bpayiovd tng otny oeppfuci) MK Group.

Positive gap Closed gap Small negative gap  m Negative gap

2TOV WIVOKO ILE KOKKIVO PO ATOTUTAOVETOL TO UPVITIKO TAPAYOYIKO KEVO TOV KaTaypdgeTol otnv EALdoa

Tyv idw opa, ot avorivtéc Tov ANT mpoy®pdve 6 avofadpion TOV EKTIPGEOV TOL Yo TV avdnTén otnv Evponaixi
"Evoon, pe avaQopig Yo G LHAVTIKI EVIGYUGT Kol S1EVPUVEN TG AVAKAPWYNG GTNV TEPLOY].

Ewdwétepa, og £kBeon) o0 Yo TV maykéopa owovopio, To ANT avafadpiler katd 0,5% oto 2,4% v mpofireyn 1o
avartoén to 2017 évavt avartoéng 1,7% to 2016. MMopdaiinia, Tomobetel oto 2,1% TV ApéPreyn Yo avamwToéng g
EVPOTOTKNG owkovopiog To 2018, avafadpilovrag ko T TIg apylkég TS eKTIpN G KoTa 0,2%.

Onog onpueidvel 10 ANT, 1 vpOTAIK) avaKOpY SL0YEETOL KOl 6TOV VTOLOITO KOO0, GUUPAALOVTOS CNUOVTIKG 6TNV
Taykoope avamtodn. e PEPIKES OVETTUYNEVES KOL OPKETES OVOTTUGGOUEVES OLKOVONIES, TO emimeda avepyiog £yovv
emoTpéYel oto TPo Kpiong emimedo. Emiong, ov meprocodTepeg avadVONEVES EVPOTOUIKES OlKOVOpRies Pudvouv oy vpég
avéioelg prebav. Xe molrég meproyés s Evponng, wotéoo, n avénon Tov medav sivar vwotoviky mopd TNV petovpevn
avepyio.

«H avéxapyn avty @aiveTol 610 Kol 0 avOEKTIKIY, ONAOCE MAOVTOS 6TO TPpaKTOopEio Reuters o avaminpotig
01ev0vvTiig Tov Evponaiked Tpnqpatog tov ANT, Joerg Decressin, katd tnv mapovciocn g £ékbeongc.
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Meiowon 20% g ypnpotoddtnone and ELA tov Okt fpro
H ypnpotoddétnon tov ehnvik@v tpanel®dv amé tov éktokto pnyoviopd pevetétnrog s EKT (ELA) peiodnke kata
20,2% 1 5,74 015 evp® Tov OKTOPPLO, 0E OYéon pe TOV TENTERPPLO, COPPMVA PE TO oTOLYElo TOV dnpocisvee N Tpanela
¢ EALadog (TTE) v Agvtépa. H ypnpatodétnon swopopeddnke ota 22,75 d1g evp® and ta 28,49 dig Tov Zentépfpro. H
VITOYDPN G| TOV CNUELAOVETAL 0.TO TO TEPUGPEVO KALOKAIPL 0QEILETOL TNV eMavaPopd Tov waiver antd Tnv EKT népvot Tov
Tovvio, mov €dmoe Eavd TpdoPfaon oty eONVI] L pnpatoddtnon s Evponaikie Kevrpuaig Tpaneloc.

Reuters: IIpog mopdtacn Tng nEI®ONS TOPOYOYNS TETPELAIOD

O ydpeg Tov OIEK kot dhheg TETPELIOTOPAYOYES AVUREVETAL VO ATOPAGIGOVV 0V 00 TapaTeivouy T d1edvi] svpeovia
Yo TEPLOPIORO TGS TaPayYNS Kot To 2018 61N cuvedpiaciy Tovg otig 30 NogupPpiov, avégpepav 800 vrovpyoi Ty Agvtépa,
mo ovvropo amé Tig apykéc evocifers. O OIEK, n Poocio ko gvvéo axoépn TeTpeLalomopaymyEs (OPES, £Y0VV HELOGEL
mv mwopayoyn kotd 1,8 skar. fapéla v npépa, copeovia mov 0o woyvoer péyxpr Tov Mdaptio ko g€gTtdlovv TV
napdtoon ™G XOp@ovo pe dnpocisvpa tov Reuters tov mepaopévo pfqva, wov emkoiovvrav wnyés tov OIIEK, ou
METPEAIOTOPOYOYEG YOPES KAIVOUY TTPog po amdé@aon vo enektadel 1 ovp@ovia péypr to téin tov 2018, av ko
anopaon 0o propovse va avaPinldsi péxpr Tic apyés Tov véov £10Vg, avaroyo pE TIS 6uvONKeS oTIC ayopés. AALG O
vovpyog Evépyerac tov Hvopéivov Apopikdv Eppdrov, o Suhail bin Mohammed al - Mazroui dqAmoe tnv Agvtépa 6TL
ogv PArémer avaykn vo wopatadei n anopaon wépav g cvvedpioons s 301 Noguppiov, mov 0o TpaypatomromOei oty
Biévv). O op6royég tov amd 10 Oppdy diwoe BéParog 6tL O vrapEer cope®via avTé TO pPijvo.




2 Ag. Theodoron Sq, 105,61 y HEPpOoA Nea

Athens, Greece
Tel. +30 210 3212947
Fax: +30 210 3314355

KAPAMANQ®

To gvp® VIEVLOLVO Y10 TO NECOYELUKA OEWVU;

Yg kopro apOpo g n Welt vrootnpiler 6TL €dv TO EVP® ovveyioel vo aTpayyarilel TIg oukovopieg TOV EVPOTATKOD VOTOL
Kol Topaiinio coveyicovy vo Kata@ddvouv polikd vée kdpata tpoc@iymv, 16te drakvpevetor  vrapén g EE.

Onomg avapépsl | epnuepida Die Welt og sktevég g dpbpo, Tépa amd TNV TPOGSPUYIKI] KPiGT TOV TARTTEL APOTIGTOG TIG
REGOYELUKES YAPES, «[...] £l GVOCMPEVTEL KATA PKOG TOV GVOLYTAOV B0AAGOLOV GUVOPOV [...] Ko pua TolTik Kpion, 1|
07oi0. aVUPEVETOL VO OOKINAGEL TOVG €mopevovg pveg Tig avioyés ™S EE. ATt oyedov O6heg o1 pnecoyerokéc yopeg
ovTipeToOmilovy Tapa 1M Kol EuTiog TNS GVUPETOYS TOVS 6TO EVPMOTUIKS EYYEipNIO SPURATIKG TPOPIpATOY.

Eekvavtog oné to wapadstypa g EALGoag n Welt avaeépel 0TL «dev (peldoTnKE Vo TEPAGOVY 0VTE KAV OEKA Ypévia
LETE TNV E6AYOYN TOV EVPA Y10 VO KATUPPEVGEL 6T YOPA 1| ATANGTN KPOTIKY] (PNRAT0d0TNGN. EdD Ko 63ed6V oKT®
APOVIO N YOpa Exer LaPer pev arelpo YPRROTE SLEoMGNS, KUPIMS Yo TIG YpeoKomTnuéves Tpaneles Kar GAAOVS 0QEIAETES,
ToPE TOVTA OPUMS 1] OLKOVORIK TNG 0€V KATAPEPE VO. 0pOomodoEL. Agv givar Toyaio 6Tt 1 EALGOG fTav 1] TPOTN YOpa TS
EE o6mov koatéppevoe To Koppotiké cvotnpe. Ov woyvpoi Xoowwhotéc ££0QavioTnKov &vO 0m0 TO TPOTOKIOTIKO
ovvovOOAevpa Tov LYPIZA ££1qA0¢ 0 véog 1oyvpog dvopas AréEng Toinpag o omoiog cvykvPepva £mc onuepa Ko Tépa amd
KG0g Loyun pe éva akpodelld otpotioTiké koppo. H katdotaon avty givor avinovyntiki] vy v EE kvpiog emeon
eEomh®Onke Kota pikog ™ Meooyeiov Oyl pévov n eAAnviky] Kpicn YPE0VS GALG KO 1] TOALTELOKY] KPion. AkOun ko 1
Moptoyorio n omoia To 1995 dev peTpovoe Kav KPaTikd ypén, avayKAoTNKE vo evtay0el 6To pnyoviopd ddcmong g
EKT. Xtnv Kvnpo kivovvevse paieta 1o 60vorho 100 TPOTECIKOD GUGTIINOTOS TO 0TOI0 KOTAPEPE VO droomOsel pe TorhG
015 NG evpoTpaneloc. yedov 60.000 Kvmpror amotapuievtés £0cay TEPAGTIO TOGH».

To Evpo wor n Katahlovia

H gpnpuepida cuvosel To VPO KU TNV OLKOVOUIKI KPiGN TS TEPAGUEVIG OEKUETIOG KOL IE TV TPOTOPAVI] TOMTIKY] Kpion
mov TAMTTEL €0 Ko piveg ™V lomavia pe agopun to {mmpa ™ Katalovies. «Mmopei 10 emipovo xivnpa g
aveCaptnoiog pepidas Tov Kataravov va amoppéer amd TNy 16TOPIKN 0vTioTaon Kotd Tov PpAavko Kol TG LOTAVIKIG
YAOO60S, ®6T000 YMpis TN pellk Kpicn oty ayopd OKIWVITOV, YOPIS TNV VPEST TOV TEAELTAIOV €TOV dgv Oa siyxe
owPpwOci o€ T660 peydro Badud 1 epmoTocHV TOV G6YETIKA TA0VOLOV Katalavav 610 1omavikd £0voc. Omov dev vapyel
KATL Y10 vo. avadrtovepn0gl, 7poKOTTOVY 0TOGYLOTIKA KIVI|LOTO.

Q¢ Topadeiypoto Tepoartépm cofap®@v Kl gv duvdpel EmMKIVOUVOV TOMTIKAOV Kpicemv 1 Welt avaeépel T dorhogovia g
MoAitélog dnuocroypagov Adevng Kapovdva I'koricwo o0irhd ko TG Tpdo@uteg mepLpepelokés ekAoyég otn Xikeria,
oyolalovrog 0Tl o1 gkhoyés avTég mpounviovy Kakd ywo v Itoric. Ko n epnuepida katainye: «Mmopei Aowov
Meo6ysg10g va givon 1] KOITid o TG EVPOTATKNG 10£0S. 261060 €0V GUVENIGTEL AVTH 1| KOTAGTOG, EAV TO EVPA GLVEYIGEL VA
oTpayyorilel TIC 0KOVONiIES 6TO VOTO KOl ouveyicovy vo dwomepvouy polikd mpdopuyes ta Oardacola cvvopa, TOTE 1M
Mzeooysiog 0o yiver mOavotato 1 Ta@émraka g Evponnoy.

Evélkrteg popoég epyaciog otnv EALGda

Yto vyniétato mococtd avepyiog otnv EALGda avapéipeTar oOviopo apOpo otnv niekTpoviki £kd061 Tov TEPLodkov Der
Spiegel vto tov TiTho: «XYEHOV TO HvO TPiTe TOV EAMvOV yopic 0&on Alpovs aracyoinenc» kol vrétitho «Mmopsi va
UHELOVETOL TO TOGOOTO avepying oty EALGOG, ®6TOG0 01 véeg Oéoerg epyaciag givar ovyva mpoPinpotikés. To 1060616 TG
gvEMKTNG gpyaciog avéOnke 6to 62%. Kopimg o1 véor avOpwmor {ovv ot mpoOvpa TG QTOYELNCSH.

Ontog avaQEPEL TO YEPROVIKO TEPLOOIKO EMKALOVIEVO TPOSYUTO GTOLY(EL0 TOV VTOVPYEiov Epyaciog, «amd Ta ovo mepimov
EKOTOPPVPLY. TOV EpYOLopévav, Ta 1,1 ekatoppdplo amacyorovvror yopic copporora Tanpovg aracyoinons. Epydlovrar
og guélkTeg Ofcs1g gpyaciag, MTol pe pepwki M €K weprrpomi|s omacyéinen. Ta wpéoceata otoyycia emokialovv To
OTOYELD Y10 TO EAMVIKO TOGOGTO GVEPYIOS TTOV VAOYMPNGE EAUPPAOS TOVS TELEVTAIOVS pipves. O Adyor Y To vYNro
MOGOGTO NEPIKNG ATAGYOM OGNS Eival, EKTOG OO TIG EMTUYES TOV TOTOTAV Y10 TIS PETUPPLONicES 6TV ayopa epyociag,
Ko | aféfoin otkovopiki) Ko dnpocilovopki) kKotaotoon [...]. Kvpiog véor avlpomor epyalovror yra Ayétepo amd 400
gupd To pve. ' avtd morhoi amd avtovg Lovv ota mP6Bvpa TS PTOYEWNS Ko ££upTAOVTOL a6 TN STHPEN TNG
OTKOYEVELIS TOVGY.

IInynq: Deutsche Welle
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I'A: Tepaota 1 emSeivwor) ¢ Staypappankng ewwovag tov X.A...

Zg OUVAPTNON HE TK TTPONYOUHEVH OXOALX HOG KOL HETH KOL TNV TEASUTAIO MEYAAN TITWON, GPKETA
apPVNTIKN €ival TAEOV 1 SLAYPAHHUATIKA ELKOVA TNG AYOpPAaG, HE TEPACTIN OVAYKN VO €XOUME GUECH
ematpo@n touv M'A vPnAotepa Twv 725 — 735 povadwy, KPATWVTAG OTL O SLAPOPETIKI TEPIMTWON N
OYOP& ELCEPXETAL O £VAV VEO TITWTIKO KUKAO. AVA(POPLKA HE TIG ETTOUEVEG OTNPIEELG EXOULE TA EMITIES A
Twv 690 — 700 pOVASWVY, EVW ATTWAELX KAL QUTWY TWV OTNpiéewv pmopsei va odnynoetl tTnv ayopa oto

eMimeSa Twv 645 — 650 povadwv.

,.//\"\—\ Relatve Strength Index (37 4690)
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