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Owkovouika - Etoupika Néa

Meta Tic ekhoyég Tov 2017 o amo@dogic Xowumie Yo EALGOQ

v ektipnon 6t 0 vrovpydg Owkovopuk®v g I'eppaviag B. Lowumhe yvopilel mme 10 eEAAVIKO (péog ogv givan
Prooypo, arié dev mpokerTor va To mopadeyOel mpv and T ekhoyES ot YOPA TOV TO POwéT®po Tov 2017,
npoympd 1 yeppovikn epnuepioa Frankfurter Allgemeine Zeitung (FAZ). Mg agoppn Tig ONAAGES TOV K.
Yowmie petd to Ecofin tng Tpitng Yo 1o 0épa tov poriov tov AeBvovg Nomopatikod Tapeiov (ANT) oty
EXAGdo (0.0. gixe avaeéper 6TL 10 Tapeio 0o extopievoer 66on mpog ™v EALdda gvrog Tov étovcg), n FAZ
Kataypaoel v «Exkpnén» tov I'eppavod vrovpyov, 6tav avaeipOnke otn orévein pe to ANT yia Tnv ehd@puvon
1N 0t Tov eAdnVikoV ypéove. YrevOopileton 0T pio nuépa vopitepa o avrinpoedpog tov Tapegiov K. Aintov giye
avoKoyeL TIg TPocdokies TV Yopav ™S Evpolavng 611 to Tapeio 0o armo@dcile péypr to 1éhog 0V YpovoL TNV
TaPOpLOve TOV oTo TPOYpappa fondsiac tpog v EALGda. O k. Xédyumde gpunvevel T oopgavia Tov Moiov Yo
T0 eMAVIKG ypéog o e&ng: H ghagpuven Tov erinvikod ypéovg, Tnv omoia 10 ANT Oempei mpodndBeon yra v
TEPUNTEP® CLUUETOYN TOV oTO TPOYpappe fonderac, 8o culntnOei to 2018, 1Tor peTd TIC YEPRUVIKES EKAOYEC,
«Ilapd 10 6TL N awé@aon Tov Eurogroup ™ Asvtépa nyel mepimhokn, emi g ovoiog n EALGda Oa mapel ko v
TeAEVTOLO VTTOOOOT, KAOOG 0lokAnpdveTal éTol 1| TPOTH 0Eordynon. Ma ToéTE Y10Ti TPOCPATO TO OLKOVOUIKO
ovpufoorio tov Xprotiavodonpokpatikod Koéppatog ykpiviale 6tv amd to 15 mpoomartovpeve 1 AOfqva giye
gpappiécel povo ta tpia; Eivar dovvatov va yivouv 6ha Téhero Tpy TEPAcovy Kav 0V0 efoopnddss;» depoTdtor 6To
apOpo ™c n FAZ. Ko oto mhaicwo avtod 1 epnuepidoa vroostnpilel mog 1 andvinet 6To Tapamave paTINO.
gival auTAn: «Amé ™ o, n Kotdotaon oty EALGda dgv Tav T6G60 pavpn, 660 TNV To.PovGiale TO OLKOVOUIKO
ovpupoorio Tov CDU. ArLG oVTe TOpa givar T660 dyoyn, 6co v mapovoraier wair 1 Koporov. Ilavrog, n
EALGda &xerl kaver Tpoodovgy. To devTEpo okérog TG amdvinoeng katd T FAZ givar «or vrovpyol dgv 0€rovv va
EEpovv Kav pe amorvty axkpifera Ta TG EAANVIKNG TPoddov. Eviédel o id10g 0 Boroykavyk Xowumie npoomadsi va
KpoaTioeL TV eMnvikn vw60gon younia. To wpoTioto pédnud Tov sivon vo kotomviéel &v To yevésOar
owpdyn mov mpokdresse To ANT Yo v €hd@puvoen Tov gilnvikoV ypéovs. MaxkpompoOesopa dev Oa To
KOTAQEPEL, POV aAlMS To YpEog avTo dev Ba givan Proopo. Avto To EEper Kan 0 1610 0 Lowpmie. Movo wov ogv
0érel va Ad YV avTé TPy amd TS opocovOlaKES EKAoYESH. Eivan ca@ég 6TL 660 TEPVE 0 KOPOS KAl TPOY®POVV
ol JLUTPAYROTEVGES ADNVOG KOl OOVEIGTOV Yo TOV OgVTEPO £AEYY0, TOGO B0 evreiverar 1 kévrpo peTadd
Ieppaviag ko ANT Yo 10 0épa Tov ypéovg ko Tov porov Tov Tapeiov otnv EALdda. X1oyog g KuPépynong,
pdicto, givor vo KAEIGEL TO GVVTONOTEPO dVVATOV TNV 0ELOAGYNON, DGTE VO, avoiel ] culnTnon Yo To YPEog Kot
va avaykootel n Ieppavia va Aaper pio awd@ac. Xe o10popeTIKI TTEPITTOON, 1] 0TOPAON Y10, TO YPEog Oa sivar
0E EKKPEROTNTA, 6TMS Kol 0 p6hog Tov ANT, pe amotéleopa 1 afefordoTnTo Vo ETOTPEYEL PNE AKONG PNEYOADTEPT)
£VTaon oTIS ayopES Y10 TNV EAANVIKY] O1KOVONiD Kol Vo TEDElL 0€ KIVOUVO 1] EMOTPOPT] TOV EMEVOVGEMV KUL TNG
avantoéne. Kdatt mov 0o 0écel o€ Kivouvo Kol TOLG OTOYOVS TOV TPOYPAUNOTOS, OVOIYOVTOS KOl A pio
ovintnon Yo véa pétpa.
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Eurobank
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Koatd 3.2 d10. evpd per@ldnke n e€aptnon T@v EAMMVIKOV Tparel@V 00 T0 EVPOGUGTNNC TO
Xenténfpro
Mepropictnke ot 75,3 o16. €vp®d N €£ApTON TOV EAMMVIKOV TPUTELOV 06 TO EVPOGVSTNNG TO LeNTERPpLO,
o6 Ta 78,5 016. EVPA TOL NTAV TOV TPONYOVUEVO MVO.
Xopgovae pe to otoryeio ™ Tpanéing tng EALddog 0 davelopos Tev eAinvikav Tpanel®@v and Tov pnyovicpo
EkTakTG pevototnTos ELA paiodnke katda 1,3 d16. evpd ota 47,7 d16. vpd (a6 48,9 o16. evpd). AvricToiymg
N angvBseiog ypnpotodétnon andé v EKT paidbnke ota 27,7 616. vpo amwd 29,6 o16. 0pod.
YUVERTMOGS N EEAPTNON TOV EAAVIKAV TPOTECAV A6 TO EVpOSVSTNRA (1] OTToia TEPLAGUPAVEL TN YPNUOTOSOTI O
and v EKT ko a6 tov ELA) peiwdnke oto téhog Xemtepfpiov katd 3,2 o16. vp®, ota 75,3 016. Evpd amd
78,5 ovo. gvpo.
H g&éMEn avTi) o@eileTor TO60 oTIS €16p0Eg KOTUOEGEOY OV TapaTNPOnKav Tov pijve avTd 660 KoL 6T
oLVvEILONEVT] PHEIMO TOV YOPNYICEMV.

Moody' s: ApvnTikdg y1a 10 0&10ypeo g Attica Bank o emzmpdcOetoc daveropdc and tov ELA
H ékdoon amé tnv Attica Bank (Tpanelo ATTIKIG) OPOAGY®V PE £yYyUNON TOV EAANVIKOU ONNOGIOV, TPOKEUEVOL GUTH VO OVTANCEL
PELETOTNTO péo® Tov pnyovicpov ELA, sivan apvntiki Yo 1o a&loyped e, avapipel o oikog motoinantikig alorhoynensg Moody's og
£k0go1] Tov (Moody's Credit Outlook).

H ékdoon amé tnv Attica Bank (Tpamelo ATTIKIG) OPOAGY®V PE £yYyUNON TOV EAAVIKOD ONNOGIOV, TPOKEPUEVOL GUTH VO UVTANGEL
peveTéTNTO péc® Tov pnyavicpov ELA, givan apvntiki Yo 1o adloyped e, avapépel o oikog motonmTiKig aohdynong Moody's o¢
£k0go1] Tov (Moody's Credit Outlook).

«Tnv mepacpévn Agotépa, n Feviklp AievOovon Avroyoviopod g Evpomnaikig Emrpomig evékpive to aitnpo tng Attica Bank va
EKOMGEL KU1 H1OKPATGEL OPLOLOYO pe €yydnen Tov dNpociov, HVYovg mepimov 380 ekat. EVPA, péc® TOv peconpo0eopov TPOYPAUPATOS
NG OROLOY®OV 6E EVPD, NE facn TOV TVADVA 2 TOV GVVELILOUEVOV KPUTIKOD TPOYPAPPOTOS STPENSY, ONUELDOVEL 0 0iK0G, TPOGOETOVTAG:
«Ta opéroya Oa sivor emAEE o kKoL pwopovv vo 80000V g evéyvpo Yo v dvrinen Extoxtng Bondswog Pevototnrog (ELA) amé v
Tpanelo t™g EALadog. H avaykn tg Attica Bank va avrioer mpéoOeto kepdrora ané tov ELA givan apvntuc Yo To alloyped g
(credit negative)».

H npéc@atn onpoavtikny avénon tov ELA omé tnv Attica Bank épyetan o€ avtifeon pe T peiowon tov ELA mov katéypayav o técoepig
peyorvTepeg eAAnvikég Tpameleg ToVg TEAEVTAIOVG pijveg, onuetdvel 0 Moody's kor ekTipd 6T M Attica Oa givan og 0éon va aviicel
nepimov 220 ekat. vpd améd Tov ELA, petd to kovpepo mov empParieton og tétoreg eyyofoeg amd v Tpanela g EALddoc. «Xe
nepintoon wov 1 Tpamelo Kavel TP PRGN TOV OPOAGYOV, EKTIHOVNE 6TL aVTO B0 aVENGEL TO GUVOLIKO avEEOPINTO VTOLOUTO TOV
daveropov g and tov ELA og mepimov 1,3 dig. evpd (N wepimov oto 35% TOL 6LVOAIKOD gvepYNTIKOV TNG) amd 970 eKaT. EVPD TOV
Iovvio Tov 2016», onuei@vel 0 0ikog, TPOGOETOVTAS OTL TO VTOAOLTO TOV OAVEIGHOD TOV EAANVIKOD TPUTECIKOV cvoTipatog and tov ELA
pewwbnke ota 48,9 dic. cvp® Tov Avyovsto (1] mepimov 610 15% TOL GLUVOMKOD EvEPYNTIKOD TOV GUGTINATOC) amd 54,4 015. EVPA TOV
Iovvio Tov 2016.

H Attica, avagéper 0 Moody's, avEdvel To emii&ipa o daveispd g omd tov ELA evéyvpa petd mn onpoavtiki peioon Tov kotadicsov
TOV TELUTAOV TS TOV aKoLoVONGE TNV avakoiveon Tov tepacpévo pive axé v TTE ko v EKT tov gopnpdatov e Kowvig épguvog
mov ékavav amd Tig 16 Maptiov 2016 £wg Tig 27 Mdiov 2016. O kataBiosig TOV TELATAOV TG TPamelos perwbnkav o wepimov 2 dig.
gup® tov lovvio amd 2,1 dig. evp® Tov Agképuppro Tov 2015, onperdvel 0 0iKoG, EVA KT 6TL VIO OPNCAV TEPATEP® 68 1,9 dic. gvpd
Tov ZentépPpro tov 2016. «Avrihappfovopacte 6TL 01 EKPOES KEPUAIOV £Y0VV TOPA TEPLOPLoDEl KoL 6TL TO VTOAOITO TOV KATAOEGEQV
otV Tpdnela £0vv Kanwg cTadepomon0ei», Tpochiter.
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ALoygvdel TIc ONueS TEPL TOT0OETNG1)C TOV oTNV EMLTPOTI ¥PE0VS 0 Nikog XpL1oT000VAGKNG

O Nikog Xp1oTt000vAdKNGg O1EYevoe TIG ONUES OTL GVOAAPUPAVEL EMKEQAMS TNG EMTPOMNS TOV YPEOVS ONADVOVTUS
xopaxtnprotikd «Eivon éva ofprod, To omoio mailetan, yia ndpa morila tpécona. TEToro 0Epa dev voioTaTow.

Ontowg avépepe otov PpadloPmVIKé ctadnd Briipa 99,5 o tpodny vrovpyds OKovopIK®OV, 6T0 TAAIGL0 GVETNONG GYETIKA
pe ™ owypaen ypéovg amwd tTo ANT kor to €dv o 1étowe cvp@ovio 0o eéper véo Bapd pvnuévio «Ampedv owaypoen
xpéovg oev vmapyel. Eyo dev yvopilo owypaen yxpéovg, m omoio £ywve yopic va vrdpyovv KdAmoleg OEGUEVGELS
RELAOVTIKES».

Nopitepa, 1 Okyo I'epofaciin wotéoo mradvras ctov Real Fm andvinee 6to gpatnpa av o Nikog XpioTtodovAdkng
avorappaver emke@oiis TS opdadog Yo o ypéoc. KEyxm ko £y®d ko v TtAnpogopia 6TL pdilov Oa givor £Tol, arrd dev
gipor Tor0 BEParn, mOavoTaTO.

I1. Mookofwi: EQuktn 1 €Aa@puven ypéovg £m¢ 10 TA0g T0V £TOVG

«Xtomoav v T6pTO pov, 1060 10 KaAVTEPO...H Evponaikn Emtpon dev 0a vrek@iysl, opeilovps va dwodpapaticovps
ToV pOAo pag Tov Evripov pecolafnti), Qopéa elmidag yio v EALGdo», Olmes o svponaiog ewitporog Okovoptk®dv
Yno0éczov IIiep Mookofisi oe cvvévrevén Tov 6to I'ariké Ipaktopeio (AFP) amavtdvToS 6TV GVOIKTY] EMGTOM] TOV
70V on¥Bvvay 36 evpofovievtéic OV TAGGOVTOL VTEP TG ARECNS ELAPPVVOTG TOV EAANVIKOD YPEONG.

«AwTnp® ™V memoidnon 6T pio cvvoiikn cvppvie yia Tig perappvdpicels, aAhd emiong KoL Yio TNV gAd@pPLVON TOL
xpéovg péypL To TEhog TOL £T0VG, givarl EQIKTIY, enavélaPe Tovilovrag 6Tt 1 Evponaiky Emrpom) «dev givon mototio»
g EALGdag, avtifeto pe Ta eoponaikd kpatn ko to Aiedvég Nopopatiké Tapeio.
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H mpoypotiki) onpocio 1ov OIEK yw tnv moykéomo ayopd neTperaiov

Xnig pépeg 008ac Tov ota péca tng oekoetiag Tov 1970, o OIIEK mpopnBeve oyedov 1o 50% tng maykoéopag ayopdg
nerpelaiov. Mapdtt Opwg Tov PeTvé Avyovoto mapiyaye 33,47 exot. fapého npepnoing —to TePLocoTEPE OO TOTE-
gEotiog Tng TEpdoTiag LTNONGS TGS AYOPAS, 1] TOGOHTNTA GVTY] AVTITPOSOTEVE OIS TO 30% NG ayopdg.

AvTto 10 otoryeio, pali pe direg emi pépovg remropéperes, omoTeLEl To AOyo Yo TOV omoio M mPOTAON Yoo peimon g
nmapoywyns katd 700.000 Bapéiia Tnv nuépo pe 6ToHX0 TNV AOENGY TOV TIHAV, OEV OVOUEVETOL VO, ENNPEGGEL TNV TPAEN TNV
TIHOAOYI|OT] TOV KRLADPOV YPVGOVY.

TOpQ®ve pE TNV KUPLaPyovca OIKOVOUIKH 10£d, 660 peyordTtepo givol 1o Lepidlo ayopds €veg KapTéd, TOGO TO EVKOAG.
pmopei va v ghéyyel. Opomg o1 onpepivi) mapovosia tov OIEK dev pmwopei va S1Ka10A0Y1|GEL TOV YOPAKTNPLORO KKAPTEL».
[Iéc0 pairov éva KaiG opyavopévo KapTé.

A6 to apafiké epmapyko tov 1973 o OIIEK emysipei va epmodilel cuotnpatikd Ty avénon s Tapaymyns TOV HEAOV
TOV, €0V OVTO Ogv giye ovuEOVN 0l TPAOTU 6TIC TEPLOJIKEG GVVOS0VG TOVG. To peyarvTepo péhog Tov KapTéR, dNradn
Xaovdwkn Apapia, covi0mg aravrovse pe Sk TS PEIMON TAPAYOYNS 6TV AOENGT TOV ALV HEA®OV, 0VTOG DGTE VO,
dtatnprioel o€ VYNAG emimedo Tic TRES. Opmc, 0A0EVE KON TEPLEGOTEPES YDPES EVIGYLAV KON TEPLEGOHTEPO TNV TAPAY DY
TOVG, AVOYKAZOVTOS TOVS Xaovdapupes va VTOKOWOUY KOl vo. GVENGOLV 1] Vo d1aTipnoay 6T1a0gpovs TOVG OIKOVG TOVG
puOpove.

O Tapovoeg TnéS Tov meTPELaiov £Kavay axkoun dvokordtepn TV npoondOdeia Tov OIIEK va eréyéer v moykéomo
ayopd. Oha ta pérn tov amd ™ Méon Avator —Xaovowkn Apapio, Kardp, KovBérr, Ipav, Ipak, Hvopéve Apofukd
Eppdra- pnpuotodotovy TNV 0LKOVORIN TOVS 6YE00V ATOKAELOTIKG 06 Ta £6000 TOV eTpELaiov. Kar o1 Tpovmoroyiopoi
1006 Pacilovror 6T TOAD VYNAOTEPES TINES TOV RADPOV YPVGOV 06 TO oNueEPVE dedopéva Tv 50 dorapinv To Bapéir.
Emopévag n peropévn Tipn Tov TETpehaiov, EKAVE TIS YOPES GVTEG VO AVEAVOUV SLOPKOS TV TOPAYMOYY] 0VTOS DOGTE VA,
avteneEélBovv ota avénuéva tovg £E0da. Ki avtdg givan o Pacukog AGyog yia Tov omoio dgv pmopovv va KatainEovv g
GUHOOVIQ Y10 TN HEIMGT THS TOYKOGULOG TAPAYOYNG.

Axopn kv av o0 OIIEK psidosr v wapayoyn katd 700.000 Bapiie nuepnoing, dev avapéverar vo 000pE TS TIPNEG VO
ovéavovror OsopotTikd e£01TiOG TOV GNUOVTIKAOV 0AAAY®OV oV TpowOOnkav Ta &1 Televtaia ypovie. H mapayoywkn
éxkpnén tov meTperaiov otig HITA oyed6v dimhaciace Ta amwodépata e, kKeO®OS and 1o 5 ekat. Papéia Tov 2010 £@Tace
va tapdyer teprocotepa and 9,5 ekat. to 2016. Mapdti or yopnrég TIPEG YTUTNOOV TOAAES OUEPIKOVIKES ETOLPEIES, GE
neproyés 6mwg n Bopero Ntokota, to TéCag kor n Ievolfavia 1o mpaypote Topopévouy g €ovv, pe 0,Tt 0VTO
GUVETAYETOL Y10 TIS GVVOAKEG EMOOCELS TNG YD POC.

Extég Tov HITA, n Kiva amwotelel eniong po amé 1ig yopeg pe 10 peyaAVTEPO TETPELUTKA 0T00EépaTO TAYKOGHI®OG. AVTY
TN GTIYM] Ol £PEVVEG GTN YOPU, OAAG KOl o€ Grheg mePLoyés Ommg N Apyevrivil, T0 Meliké ko 1 Avotporia, dgv
GTOLATOVV.

‘Olo avTd To dedopéve popPTVPOVY TMOG UKOUY KoL o o emOeTiky) peioon g mapayoyis oxé tov OIIEK dev Oa
EMNPEAGEL GNUOVTIKA TS TINESG TOV meTpehaiov. Edv opog ma vrobetikn peiwon g mopaymyng 6VUTEGEL -amorVTOG
TV Oia- pE TNV AVENGY TOV TIHAV, TOTE TO KOPTEL Oa Adferl Oha Ta VoI Kot 00 ATOKTI|GEL 1G(VPOTEPT TOLLTIKI] EMPPOT|
OTIS YMDPES 01 OTOIES OTTOTELOVV TOVG LEYUAVTEPOVS EIGAYMYEIG TETPELAiOV.

Emopévag, ko pe paon ta mapomwave 6£dopuéva, povadikos Tpomos yia va exTOyel pia apoctadeo a0énens TOV TIHAY TOV
neTpelaiov 0o amoterovoe pro cvvevvonuévn kiviien tov OIEK poli pe tig HITA kou TG vroéLowwes yOPEg NE TEPAOTLO
omo0épato. Kati 10 0moio icmg enéoTpe@e 6T0 KOPTEL Vo GNUAVTIKG pPePidLo g yopévng Tov dvvauns. Mo Wéa mov dgv
OVOREVETOL VO BPEL QUVATIKOUS PIAOVG EKTOG TOV KPATAOV-HELDY TOV.

Fortune
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Wall Street: During election years, October is historically one of the
WORST months for stocks.

S&P 500 Election Year Seésonélity
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