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EOviko {ntnpo 1o 6y£610 Yo v ovamtoln ... 0gv €xel oyéon pe v Tpowkae (Xtovpvapog)
EOviké {itpa, To omoio ogv Oa te0ei o kapia nepintwon 610 Tpanill TOV SLUMPAYNUOTEDVGCEDV UE TOVS TIOTMOTES
gival To €Oviké oyéd1o Yo ™ Bgperioon avorTvEloKoD TPOTOHTOV TG EAMNVIKIS otkovopios. AvTi) givon 1 0o
100 vmovpyov Owovouk@v Tavvn Xtovpvapa o omoiog pi@vrag tn Iopackeviy otn BovoA, nMrtov
KOTIYOPNUATIKOS 6TL TO avantTLELOKO Tpdypappae mov Ba ekmovn0sl Yo ™) (Opa, «givar diki pog oovielan. O K.
Yrovpvapag eiye kANOel va amavriogl 6g emikoipn €pATNON TOov aveEdpTnTov Povievty Mipn Avopovrdkn, o
omoiog vopitepa &ixe xkartnyopniosr tv kuvBépvnon oOTL €rer koBuvotepfoer TNV ekAOVNIION OVOTTLELOKOV
V0OEIYNOTOS av KoL B0 pTopovce To 6YE610 AVTO Vo ATOTELEGEL OWUTPAYRATEVTIKG 67TA0 aEVAVTL 6TIS TEGELS
oV aokKel 1 TPOKa. O vrovpyds OKOVOK®OV (06TOGO 1)TOV KATNYOPNUOTIKOS. «Aéte va Pdlovpue To o)éono
UVOGVYKPOTIONG TG (DPOS OE OLUTPAYNATEVSY NE TOVG eTaipovg pog. T eival avtd mwai; Amé mod Kol G Tov;
INa wowov Loy0; H kuPépvnon o@eilel va KOTAGCTPAOGEL £VA LOKPOTVOO OLKOVOULKO GY£010, aveEAPTNTA KOl TEPW
o6 T SLeMPAYRATEVOY PE TOVG MOTAOTES. 'ALAO TTPAYNO AQOPE N SLUTPAYNUATEVGT IE TOVS MGTMOTEG KOl GAA0
nPayRo T0 pOKPOTVOO OvUTTVELOKO 6YE010, TOV gival €0ViIKG Citnpa. Agv sivor CTnpa dwampaypdrevons avto pe
T0Vg eraipovg poc. Eivor modd kovré@Oaipn m mpocéyyion mov vmootnpiler 6T mpémer va eTopdoovue £va
o£010 Kol va. TO fdlovpe 6€ SLOTPAYRATEVGT Y10 TIS ATOPACELS TOV Oa TapBovv Yo To eAnviké ypéoc. 'Etepov
ekatepov. To avantoilokéd mpdypappa sivar Ok pog 00VAELD» OMAmoE 0 vVToVPYos Okovouk@OY Ko eEfynoe
0T N ék@paon Tov avartTuilokov tpotimov Ba sivon kvping To EXIIA. I va kataveunfovv ta (pRpete 1oV
EXITA onmovpyikd, «0a tpémel va EEpovpe oot givar o1 KAAOOL EKEIVOL TOV £(0VV T1] REYOAVTEPT TPOSTIOENEVY
a&ia, T peyaldTEPEg GUVEPYELES 6TV VTOAOLTY olKovopia Kot TN peyarvtepn eEmotpipeion. «To Tnpa ogv
gival va Bpoope éva avartuilokd povrélo oto omoio 0o cuvarvéscovv or metotég poc. To {ntnpoe sivar vo
KotalEovpe 6€ KAmo10vg Pacikovg AE0VEG TAVM 6TV ELANVIKTY o1Kovouia, ot ortoiol Oa TOYoLvY TG PEYOAVTEPNS
OVVUTIG GUVAIVESTG KO GT000Y1)G 0T TOVS TOMTIKOUS POPEIS 060 KUl KUPIMS amé TIC TapaymYIKEG dUVANELS
G YOPOG oL omoieg 0o sivar KoL 0L KOPLOL TPOTAYMVIGTEG TOV VEOV avarTLELOKOD 7TpoTtvmov. O PovievTiig
Mipng Avopovriakng ava@epopuevos 611 cOpufacn He EPELVNTIKAE OPONATA TPOKELUEVOD VA TOP0d00€l peréTy Yo
70 ovorTUSlOKO VTOdETYHa, KOTNYOpPNGE TOV K. XToVvpvdapa, g 6tav ftav oto IOBE mayideves tov mponv
TPOOVTOVPYO, EKTINAOVTUS OTL | OTELEVOEPMON TOV KAEIOTAOV ERAYYEAMNATOV B0 @épel avanTén oto 14% km
15% 71ov AEIL. Kotiqyyelke, emiong, 6Tt evd 10 vE0o Topay®YKd mpoTUTO 00 OMOLTIOEL GVOOOUNGT TOV
CUUPEPOVTOV TNG OIKOVOUINGS, EKEIVO OV Yiveton givanr va cuvveyiletor éva «vtapufépyy 000 TPLAOV TOMTIKAOV
YPUQei®v. O K. AVOPOVLAKNG ETENELVE OTL TO AVATTVELOKO TPOTVTTO OV TPEMEL VA EIVOL TEYVOKPOTIKG KEIPEVO Y10,
01EV0eTNGELS UALE EVOS OLOKANPOUEVOS PAKELOS OLUTPOYNOTEVTIKNG TOATIKN G,
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Ta pérpa otnv EALGSa apyilovy va amodidovy ... Aéve TEvTe 1oyvpoi avopec tne Evpolovne.
Heneiopévor 61 «ta pétpa otnv EALada apyiovv va amodidovvy kai «1 owkovopia tng Evpaldvng etowpaleTa
vo. e16éA0gL o€ TpoLd avakapyne» gp@avitovrar pe kowvo apBpo tovg otn Wall Street Journal névre woyvpoi
avopeg s Evpalovnc. ITo ocvykekpipéva, 1o apOpo pe titho «H avripetdmon g svpomaikis kpiong apyilel
va dgiyver BeTikd amoteréopatoy» vroypagovv o mpdedpog Tov Eurogroup, I'. Ntmeeipmiovp, o emitpomog
Owovopk®v YmoBéoemwv, Ol Pev, 0 péhoc tov Extereotikov XvpPovriov ™ng EKT I'. Acpovocev, o
ekTELEGTIKOG OevBuvtiic T0v Evpomaikov Mmnyoaviopod Ztipiéng, K. Péykhvyk, kor o 7poéedopog Tng
Evponaixig Tpanelog Erevovoemv, B. Xowep. Edikétepa, o mévte aSlopatovyol ava@épouy:

H EXLGoa BpickeTon o€ Kpioipno ctavpodpout, arlid 1 KOTAGTOO TOV TPOVTOAOYIGHOV TNG £xEl peTafinOsei ko
n edinvi] koBépvnon £xer molréc mBavoTNTES VO emMTOYEL QETOG TPWTOYEVES TTAgOvaopa. To pétpa Yo T
peioon TS YPUPELOKPATIOS KUl TO GVOLYLO KAEIGTOV ayopav opyilovv vo. amwedidovy, 11 avVTayOVIGTIKOTTA
PeiTi@veTOL Kon 1) o1kovopia avampocavoTorileTal TPOg TOV ey @YIKO Topéa.

Q071000, VIAPYEL TEPUITEP® OOVAELD OTOVS TOUEIS TOV ONUOGIOV TOUEN KOl TOV PETAPPVONicE®Y 6TO POPOLOYIKO
ovotnua. Xvvolkd, gival opBo va eurmOsi 60TL GNUEIOONKAV GCNUOVTIKG ETTEVYNOATO OE TPOYPAUNOTE YOPAOV.
KoOdg opwopéveg amd avtég Tig yoOpeg mpoeroipdloviar va e£éhBovv amd To mpoypdppota oTiptng,
Bertidvovtal Kat o1 wpoontTikég Yo TNV Evpolavy.

Ov emikeipeveg €€odor amd To TPOYPAPNOTE 0TOdEKYVOOUV OTL M TPocéyyion nog Aettovpyei: Méoow Tov
Evponaiked Mnyaviopod Xtafepdtntoc, TapEyovue Tpoocmpivd dGvelD 68 EAKVOTIKG EMTOKIO GE YOPES TNG
Evpol®dvng mov Bpickovrtal o€ kpion. Xe avidriaypo {ntodue aveTnpods 6povs 6€ HOKPOOLKOVOULKO EMITEDO.
Onowonnote enavanavon 0o 0<cer 6 kivovve v avakapyn. H andvinon pog otnv Kkpion, n omoia Pacilerar
O£ L0 EVOTTOMUEVY] TTPOGEYYLOT] TOV KPUTOV-UELDV KOl EVPOTUIKAV Ogopav, apyilel va éxel amoteléoparta. H
Evponn koBioctatar Aydtepo €vdrhot o e£OTEPIKE GOK, O AVTAYOVIOTIKI] OTIS Oweldveig ayopéc kol mo
EMKVGTIKI 6TOVG O1EBveic emevouTéc. Kan Oa ovveyicovpe Ty mopeia poc. Exoope to ndvra o€ eroipdtnta Yo vo
avaovOovIE LoYLPOTEPOL OTO TNV KPicT), HE TL0 frdciun avdrtvEn Kol TepLecoTepeg Bécers epyaciocy.

Tnv roinen Tov 33% tnc OITAII ohoxipwoe To TAIIIEA

H amoxpatikonoinon g OIIAII AE oloxinp®dOnke ofqpepa pe ™ perapifacn tov 33% Tov peToyikov Tng
keparaiov otny EMMA DELTA HELLENIC HOLDINGS LIMITED kot tqv gionpan ané to TAIIIEA tov
npofientéopevov amd T cVufacn wocov TV 622 gkat. vp®d. Basel g svpfacng avtig to TAIIIEA wpokertan
va grepaéel emmhéov w066 Vyovug 30 ekat. svpd o€ 10 166m00ES ETNG1EG OOGELS.

UVEYELD..

Av kot To. Hugpiowo véa mov mapotiBeviot £xovv Anebet and mnyés nov Bewpoldviat a&ldmioTteg onpueldveTaL OTL dev TapEyeTar Kaptio €yyonon,
pn/TA 1 sromnpn, Yoy axpifeta, TAnpdTnTa 1 €yKupodTNTO. TOVG. Ot TANPOPOPIES TOL TOPEXOVTAL GTO TAPOV GEV GLVIGTOVV TPHTACT| VL0, ALYOPd,
TOANON N/Kon SLKPATNON KATOL0U GLYKEKPLLEVOL XPEOYPAPOL.
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To ocvvolko o6 mov epdrtel To EAAViKO Anuocio avépyetor o€ 712 gkat. VPO KOl OTOTEAEITAL OO TO.
npoava@epBEvTa 652 gKaT. EVP® TALOV TOV PEPIGUATOV TNS YpNons Tov 2012, Vyovg 60 ekat. gvpd mov £ovv
non kotafindei. Topeove pe oxetikn avokoivoon tov TAIIMEA, n petoafifpoon ovty onporodotei tnv
0MOKMP®OY TG UEYOADTEPNG OTOKPUTIKOTOINGNG amé TNV Evapén ToOv TPOYPAUNOTOS UTOKPUTIKOTON|GEMY.
Xpnpotoowkovopkoi  oopPovior  tov TAIIMEA oty oamokpatikomoinon 7tng OIIAII frav o
DeutscheBankAGLondonBranch kox NBG Securities, ev® vopikoi cvpfovior or diknyopikég etaipiec Kapatla
& Xvvepydres ko FreshfieldsBruckhausDeringer.

Evponaior 6100mvovy pe 10 ANT o véo "kovpepna' Tov ehinvikov ypéovg

H oyoyvopio avipeca oto Aedvég Nopmopatiké Tapegio ko tovg Evponaiovg yio 10 dnpuocwo ypéog g
EALGd0g avadeiyOnke yio pia aképn @opd, katd v etiora XHvooo Tov ANT kar g [Maykéoprag Tparelog mov
npaypatonoleitar oty Ovdctyktov. Xg covévrevén Tomov (0eg To Tpwi (Tomkn MPa), 1) YEVIKY O1E00VVTPLY TOV
ANT, Kpotiv Aaykdpvt, €ixe Tovicel 0TL ogv £xel Kavéva Aoyo va ap@iopntioel 6Tt «or Evpomaior 8o givan
évtipol kol 0o Tnpioovv 660 £(0VV cVPPOVIIOEL, emavapefardvovTas T dEcnEVoT] TOVS EGv YpELOOTEDY, OTTMOG
EMGNLOVE YOPUKTNPIOTIKA, vAOYpoppilovrag OTL péca tov 2014 avapéveror vo  PAypRaTontonfovv
dwoPovirevoerg Yo to 0épa Tov eEAAvikod ypéovg. Ty aponyovuevy uépa, cixe 600ci n £éxOgon Fiscal Monitor
To0v ANT, otnv omoia kataypdeerar 1 yvooeti] 0éon tov Tapciov Y v avéykn véov "kovpéparog’ pe v
gnmAoKn Tov emionpov topéa, Aote To Ypéog s EALGdag va perwbsei oto 124% tov AEII £mg to 2020 ko va
viver prooipo. X0gg to Bpdov, Evponaior aSiopatodyor ekdnimoay tn dwepovia Tovg Yo 1 0éomn tov ANT mepi
"kovpéparog'. Xe cvinTnon mov wpayparomwon)dnke oto Topvpo Mréptedlpav, oTNV AUEPIKAVIKT TPpOTEVOLVOA,
ko wov giye tov Titho "Euro 5", cvppereiyav o Exitporog Owovopukav Yro0éoewv tng EE Ol Pev, 10 péhog
T0V gKTEAESTIKOU ovpPoviiov Evpomaiking Kevrpuaig Tpdarefog INopyk 'Aopovcev, 0 EMKEQPOANS TOL
Evponaikod Mnyoviopod XtaBepotnroc Kiaovg Péyxkhvyk, ko o emkepaiig t™g Evponaikig Tpanelog
Enevovocwv, Bépvep Xoyiep. O népntog mov Oa coppeteiye ot ovintnon 0o frav o emkepaing Tov Eurogroup
Kol vrovpyos Owovopk®v g Orhavoiog, I'epodv Ntdiselumioop, oArd teMkd dgv Ppiloketar otig HIIA,
EMELON, OTTMG OVOKOLVOONKE emionpa, TOPEREVE 6T1 YOPA TOV AOY® TNG SViNTNONS Yo TNV £YKPLON TOVL
npovmoroyicnoy. O k. Pev woyvpictnke 611 dgv Osmpel mog givar avaykaio éva véo "kovpepa'. vykekpipéva,
avEQEPE OTL PETA UTTO «OVO YOPOVG UTOUEIMGNG TOV YPEOVS TTPOG TOV LOLMTIKG TOPEd, OEV £ival Loyiko va vTtdpéer
Kol véo ""kovpepa', alla avtifeta, n épeacn 0o wpémer va 000si 6To ETTOKIO KOl TOV POVO OPILAVENSH, 6T
gine, mPpooOETOVTOG OTL 1N «OVOLHOTIKY] OwWdKAGio» Yo TIS amo@dcsig 0o Eexvijoer petd ™ Pefaioon
TPOTOYEVOVS TTAgovaopatog o6 TNV Eurostat, Tov gpyopevo Ampiiio kot 6t1 0o ohokinpmOel «kamowa oTiypn
péca oto emépevo kKohokaipyy. O K. 'AGHOVOEV EKONAAOVOVTOG TN OL0PmVia Tov Yo To "kovpepa', petd and
GYETIKN EPOTNON, OL0TVTOGE TNV dmroyn 0TL To ANT givanr €0koro va TpomOel T Avon avTi) Ywoti, 0T®g TOVIGE,
«PIAGEL Y10 TO LEQTE TOV GALOVY, oNIEL®VOVTUS 6TL TV 1010 oTiypun 10 ANT &yl dwuc@aricel 60Tl «Oa Taper 6TO
aKépPULo To®» Ta YPpReTe Tov ddveroe oty EALGda. o to id10 Ofpa, TomoBetOnke KoL 0 EMKEPAING TOV
Evponaikod Mnyavicpot Xt1a0gpotnrtog, Khaovg Péykvyk, emonpaivovrog 6Tt 1 supolavn «&xet 101 Kavel
TOLAG» Yo TNV EAGQPUVGN TOL EAMVIKOU YPEOVG, RE TN HEIMGN] TOV EMTOKIOV KOL TV ETLPINKLVOT,
COUTANPOVTAS OTL 01 GLYKEKPIREVES EMAOYES GTIV 0VGTL0 AEITOVPYOVY MG «Eva Kovpepa». Téhog, 0 k. Péykiavyk
emavéhafe T 0£on TOL 6T, COPPOVAE pE TO pEYPL TOPO dgdopéva, 11 EALGOa 00 yperacOel ko Tpito mpoypoppa
oTNPEng.
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WSJ: H Evpolovn kot 10 ANT pmopei va 06g00vy o€ 610lvylo

H Evpolovn ko to AeBvéc Nopopoatikd Topgio aykoMdoTKoy 6QLTA Y10 TNV GVTILETAOMION TNG EAMVIKNIG
Kpiong, aAra pmopei va 00gVovv pog d1alvyro, ava@éper onuocisopa g epnuepioag Wall Street Journal. Ou
GUYKPOUGES TOV 000 mALvpdv avéndnkav oto Tehevtoio Tpio ypovia, mpocoOETer TO OnNpocicvpa, Kol
KOPLQAVOVTOL KOOMOS ekmpdommol Tovg ovvavidvrar oty Ovdoryktov oto Téhog Tng €fdopddog yio va
cuintioovy Tig avaykes T EALddag kol TV gELa@puven Tov Papovg Tov ypéovg Tg. H epnuepida mapamépmer
og dMNAOGEIS oV giye Kaver o TpdNY AevBuvtilg Tov ANT yie v Evponn Avréovio Maopyeg tov Iovvio, Alyo
npw neddaver. «To dwalvyro petalv g Evpanng ko tov ANT givan wpaypotikd. To Tapeio emotpéper oto
ouvi|On Tpémo Aertovpyiog Tov. Eivar éva idpopa mov £xel ovvnlicel va amo@acilel povo tov», gixe onrlaooeL o
Mmnopyec. To dnpocicopo onperdvel 6t1 To Tapsgio dev 0éher va Tapakorovdei v aéromotio Tov vo cvveyilel va
owfpoveral, avagépovv atopatovyor Tov Tapegiov. 'Allo dnpocicvpa tng Wall Street Journal onpeiover 671
gumhoxkn) Tov ANT oty kpion g Evpolavne ciye 0cowpndsi og opdonuno, KaO®Og erpokeLTo Y10 TNV TPAOTI) GOPA
mov £0wve ypNUaTodoTiKY] Po1)0swe og avoamTuypéveg owkovopiss. Qotdéoo, pe TV gumioki) tov, To ANT
eEao0iviioe TNV OTOTELECPLATIKOTITA TOV GTIV UVTIUETAOTLON HELLOVTIK®AV KPICE®V YPE0Ve, oOp@mva pe £kbeon
10V Kévrpov 1o v Kawvotopio oty Aevij Avaxopépvinon (Center for International Governance Innovation)
pe £0pa to Ovrapro tov Kavadda. H ékOeon emkpiver v amé@aocn 1ov ANT va yohapaoost Tovg Kovoveg
oaomong mov gixe vioBetioel To 2002. To TAaiclo TOV KAVOVOV QVTAV EiYE MG 6TOYO0 va EVOAPPUVEL TIS YDPES
K01l TOVG TIOTMOTEG TOVGS VU TTPOYMPOVV 6€ avadldpOpmaen Tov ypéovg Kol va. amo@evyeTan £Tol 1 wicon 6to Tapeio
Vo TPOGPEPEL OIKOVOUIKY] Bo10sta, 6TaV NTOV TEPLOPLOREVEG OL EATTIOES VO KATUGTEL PLOGILHO TO EMITEDO YPEOLG
puag ympag.

«Mg tnv kawvotopio 11 EALGSa Oa Byel amd Ty Kpion»

O mopdyovroc-KAEWL Y10, va onpovpyn0odv 0écslg epyasiog kar va Pysr n EALGOa amd v kpion, Oa sivar
TEYVOLOYIKI] KULVOTONIO, TOVIGE 0 EKTELESTIKOG TPoedpog TG Google 'Epik Tpt. O kopu@aiog Apepikavég
pavatlep pilnoe x0sg Ppdov oto Méyapo Movoikilg evamiov moivain0ovc kowvod pe 0épa «H Teyvoroyia mg
EVOUONO Y10 TNV avARTVENY, KOl KAAESE TNV EAMVIKI] KVBEPYNON VO SNUIOVPYNGEL éva IO PLAKG TTepIdiiov
YO TV ETYEIPNUATIKOTITA, 101G TOV VEOV.

«H xpion givan svkmpio ywo vo Ppeite véovg TpomOVS KOl péca avamtvine» €ime kKol VToypapmoe wHGo
oNUOVTIKO €ival va Kataidfovv ot ' EAAnveS Tov KopuPiké poro TOV KUIVOTOHLAV, 01 0TT0IES, OF TAYKOGMIO emimedo,
OTOTEAOVV TOV HOYAO KOL TNV KIvVTI|PLo. SUvauN TS avamTTunG.

«[Mao v EALGda To dvodpesTa £ivol TGO TS KO TO KOAG EIvol PTPocTd TN EKTINNGCE 0 K. X T Kol KAAeoe
™m YOpo pog «ve yivel puo Mékko vynig koawvotopiocy. Eneonuave pe o1o160050 wvevpa 0Tl «kdls kpion
onuovpyel o svkaipion kor kKdieoe v EALGOO vo ToApncel «va €KTEDEL 6TOV TOYKOGUIO AVTAYOVIGUOY,
ONUIOVPYOVTOS KEVTPU KOIVOTOUIOS KOl VEES EVKULPIES OMAGYOMONG NEGA A0 TN GTEVY] GLVEPYUGIN KPATOVG,
EMYEPNCEOV KU1 PEYALOV TAVEMGTHIOV.




