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Owxovouika - Etoupika Néa

XaOnkav 115 610. gvp® antd PIIA o 19 ¥POVia AOY® @opodraguyrg

Eva Tapgio Avaxopyng yéver ke mévre ypovia 10 eLAnviké Anpdécio amd ™ @opodieuyn mov cuvrereitar otov PITA.
Zuykekppéva, 1 eopodra@uyn ®IIA otnv EALdda sivan and Tig vynrotepes oty Evponaiki Evoon, £€Mén mov dev £y
oAhGEer To TEAELTOIO YPOVIK, MGTOGO TEPLOPileTan KATE OLOGTHNATA OTOV GCUPPIKVAOVOVTOL Kol ot ovvreheotés PITA.
Yuvolkd amwd To 2000 péxpr kon o 2018 N yopo pag &xel yacel mepinmov 115 d16. vpd amd Tov PIIA.

Eivor gvoeiktiké 611 10 entoetic mpoypoppa tov Tapgiov Avakapyng avépyetor 61o 32 016. EVPM, EVA TNV 010 GTIYMI], M
ADOPO. PO 6€ PIKPOTEPO YPOoVIKG drdoTnpa (5 Ypovia) yavel okpfdg To 1610 1066. To 066 avTHd 0L povo Ba propovoe va
OLEVKOAVVEL TIS TOATIKES TOV KUBEPVIICEMV TOV TELEVTAIOV ETOV, d€dopévoy 6TL B0 001 Y0V0E 6T PEIMON APKETAOV POPOV
OV ONKAOVEL oNpepa N peboT] epyacia, kupiong N pecaia 14cn, oAra 0o propovce va TEPLOPIGEL OPAOCTIKA KoL TO dNUOGLO
xpE0C.

An6 malorotepa otoryeio Tov vTovPyEiov OTKOVOUIKAV TPOKVTITEL TMS 01 abicc mov Oa Empeme Vo PoporoyovvVTOL GipEpa
avépyovian 670 066 TV 130 d16. vpd. ATé T0 066 AVTOH, TA 60 d16. EVPAD EVTAGGOVTUL 6TOV KAVOVIKO cuvteheoTy) DIIA,
arha 55 die. gvpd oto 13%, 10 910. VPG GTOV VTEPRELONEVO GUVTELEGTY] KO TA VTOLOWTA GE O1aPOpEg GAAES KOTNYOpiES.
Q61600, ofjuepa o1 agieg TOL POPOAOYOVVTUL, 1] SLOPOPETIKA 1| Paon TAV® 6TV omoia emPfaireTor o PIIA, Sropopedvovran
670, 75 016. EVP@. ANAad] Y10 TPOTOVTA KOl VANPEGIES VYOVS 55 016. gvp® d€V EKIIOOVTUL POPOAOYIKA GTOLYEL, YEYOVOG TTOV
00NY<l 68 ATAAELN E600OV AV TOV 6,5 d10. EVPO eTNGIMC.

H ¢k0eon g Evponaikig Emtpomic yio 1o Aegyopevo «kevo ®ITA» (VAT GAP), onrhadn T Oowe@opd petald Tov
TPOGOOKMUEVOV KUL TOV TPUYRATIKAOV £6000V 0ntd Tov PIIA, amoTVTAOVEL 0TL 1] ATOLELN E600®V £YEL 0pLOKE BeErTIOOEL TOU
TelgvTALO Y POVIOL.

YOpeova pg Ta otoryeia wov tapovoiace 1 Kopowov, n EALGSa ciye to 2018 1 yepdtepn emidoon otnv Evpolovn ko
ogvTEPN YEWPOTEPN EMidoon otnv Evponn petd mn Povpavia. Av kon o1 ardrereg mepropiotnkay kotd 1,1 oi6. o€ oyéon pe 10
2017, n «tpdmon otig eronpdaers PIIA 1o 2018 dwpopeadnke ota 6,570 di6. gvp®, onraor oto 30,1% TOV SVVNTIKOV
€600V, ne tov péco 6po otnv Evpann va givon 9,2%. Bacwki otia 1 @opodiaguyr), ahid kot ov oTpefridrceis Tov
GUGTILOTOG.

Xvvolkd oty Evponn ydOnkav yopm ota 140 do16. gopd to 2018, pe v taon ywe 1o 2019 vo givor ttoTK). Qo6té00,
oOpeova pe tov emitporo [doko Tlevtihovi, N kpion Tov 2020 vroroyiletor 6TL B ekTvdcel TIg amdAeles 6Ta 164 dio.
EVpO.

Me Baon ta otoyeio Tov vmovpysiov Owkovopkdv to owdotnuoe Lavovapiov — Toviiov kataypdeeror TTOON TOV
gonpdéemv Tov ®ITA cvveneia TG VYEWOVOUIKNG KPIioNS KoL ovyKeEKpLpéva péypr onpepa £xovv elonpaydsi nepi ta 8,6 ove.
VPO pEtOpéve Katd 1,7 016. E0pd £vavTL TOV 0PYLKOD 6TOYOV.

Evag a6 tovg Adyovg mov Ta TEAEvTaio Ypovia ot Osopoi exépevay va avéndei n aroairayn and to kabeotwg PITA TOV
emyEpnoemv pe okabdprota £é60da £mg 25.000 cvp® (amd 10.000 svpd mov givor ofuepa) €ivar 1o TEPAoTIO péyedog g
PopPodLaPLYNG OV KaTaypageTor. Ymootnpilovv 611 pe avtév Tov Tp6mo 00 permOEl To S10IKNTIKO KOGTOS TOV TPOKVATEL
7060 Y10, T1] QOPOLOYIKI] O10iKN 61 060 KL YO TIS PKPES EMYEIPNGELS 660V APOPE TN GVUPOPPMGT) TOV TELEVTAIMV KoL TNV
EKTMPMO TOV VTOYPEDGEDV TOVG PE TO KOVOVIKO KaBeotdg PITA. Emiong, pe v avénon tov 10600 ™G amariayng
EVVOEITOL, GUYKPITIKG HNE TIG HEYOADTEPES EMYEIPNGELS, 1| CVIUYOVICTIKOTITO TOV MKPOV ETYEPNGEOV, KUODS dgv
vroypeovvral vo erfaiiovv PIIA 611 TaPadOGES AYUODV KUl GTIC TAPOYES VANPECLAOV TOV TPAYLATOTOLOVV.
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Znmua aro(nuwoenv ano ) Folli Follie O¢ter n Evwon Enevévtov

Avoyytog givar 0 dpoépog, 6mmg vrootnpiler n Evoon EAMjvov Erevovtov, yio tqv aipn anolnpioon tov
EMEVOVTAV TTOVL giyav TomoBeTn0si 68 peroyés ko opdroya tng Folli Follie, votepa amd Tnv Tpo@uiakicn TV
npoy emkePaig TG etarpeiog Anuitpn kot T{op1in Kovtowohovtoov. O @opiag, mov &gl emKeQPAI)G TOV
ownyopo I'avvn Kvprokomoviro, ava@éper 6TL 01 600 PEYOAONETOYOL KOL PEPOUEVOL (OG Ol KOPLOL VTOITIOL TNG
REYOAVTEPNG ETOUPIKNG OMATIG TOV TEALLTOIOV YPOveOv dogv Ba £youvv TN SVvVATOTNTO VO ETLYEIPNGOLY TN
GUYKAAVYT] TOV EVEPYELADV KUL VO, «GVOKOTIZOVV TIG £PEVVES, Y10 TOPADEYLA, Y10, TV TEMKN KoTAANEN TV 479
EKOTOPPVPIOV TOV SAVEIGHOV TTOV “eEAPUVIGTNKAV” PUGTNPLOOIDS 6TV Aciay.

Onog avaeéper ko 1 KaOnpepwiy, n Evoon Ellvov Enevovtav, mov o€ avtiotolyeg vro0Eoels eToIpkng
KOKOOLOYEIPLONG £YEL EKTPOCMTICEL OPOAOYIOVYOVS HE G6TOYO TN diekdiknon amolnpicnong, onueEl@veEl TOS 0
appodog swoayyeréag 0o mpémer va. epeuviieel EMTALOV KOL TNV €VOEXOuEVN TELEST GEPES UOIKNUATOV TOV
owmpaydnkav to TeAevTAia oot Ypovia 660 N TpodNy dwiknon g Folli Follie mapépeve ghevBepn. Onomg
OMAad N TOPENTOOLON TS AIKOIOGUVIG KOl 1] ATOKPLYN 1] KATASTPOPTN KPioIH®V oToL Ei®V.

To ocoparteio, mov £(g1 MG 6TOHXO TNV TPOAGTIOY] TOV CVUPEPOVTOV OGOV £(0VV ETEVOVOEL GE EIGNYNUEVES GTO
Xpnpotiotipro gtarpeies, avagépel 6T otig 31 Aekepppiov To TopEloKd o1OEcLUA, TOV OLOPNOPPAOVOVTAV OF
176 ekat. gvp®, givor onuepa oyedov avorapkra. ' avté 1 Evoon EAMjvov Exgvoutdv diepotdtol 100 Kot
pe oo TPOTo dumaviiOnkav dekddeg ekatoppvpla petd Tov Mdawo tov 2018, ométe éyve yvooti | vroédeon
Kakodwuysipiong otn Folli Follie botepa amd ) dnposiomoinon g ékbeon Tov fund QCM.

Mg 10 0€00péVE. QVTA, 0 QOPENS KUAEL HETOYOVS KAl OPOLOYLOVYOVGS, TOV £Y0vV InuimBel amd TV kKoTdppevon
¢ Folli Follie, va. mpoc@iyovv ot Aikaiocvvny 6yt pévo katda g owkoyéverag Kovrtooiiovtoov, arrid kol kKatd
NG ETULPELNGS, TOV OPKOTAV EAEYKTOV KUl TOV AvVaIOY OV TPATELDV TOV EEMTEPIKOV.

Extoc EALGOaG, avdroyn wpwTofovria éxovv avardfer amwd KovoDd T0o apepKaviKO ok yopko ypaeio Quinn
Emanuel Urquhart & Sullivan ko n gtaipeio (pnpotoddtnong swotntik®@v otk@v Omni Bridgeway, £yovrog
oTpa@el evavtiov Eévng emevouTikng Tpanelag mov evijpynoe to 2017 g avasoyog g £K6061G OPHOAOYOV TNG
Folli Follie.

Ev péoc® 6 v avtav, n véa, owopiopévi amd T AKO1060VI), 10K 6N TNG ETOPELNS EMIOLOKEL VA PEPEL €1
nEPAS TO eyyEipNpa ™G e&uYiavet]g TG, EVE TV ETOpeEV EPOOUAOE AVUREVETAL VO OPLETIKOTTOL00VY 01 OpoL TNG
ovpemviag e&uyiaveng g eTalpeiag.
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Eurogroup: Jvu@wvia va guvelotel 1 Snuoociovopikn otpEn

Ov vrovpyoi Owovopk@v g Evpoldvng deopeitnkav o1jpepa va 6uveyicovy T1) S1IOGLOVOIIKT] oTiPEn Yo
va avartuyBovv ov owkovopies Tovg Eava perd tnv kpion g COVID-19, énwg onrooe o wpdedpog TOL
Eurogroup, IMookdlk Ntovayov. Xtnv zmpotn o {@ong 6vvodd Tovg petd tov Degfpovapro, n omoia
npaypotonoun|Onke oto Beporivo, ov vmwovpyoi Owovopk@v oviNTNoov avemionuo OYETIKG NE TN
ONPOGLOVOUIKY] AVTIOpaoT] 6TV TTavOoNuia. «Agv 0o vrapéer Eapvikd GTOPNATNG, KAVEVAS KIVOUVOS Y TIS
TOMTIKEG KUL 1] GUVOAIKY] ONUOGLOVOMIKY] ToATIKY] 00 cuveyicel vo otnpiler TV owkovopio», ONA®Ge o
Ntovayrov otn ovvévrevén Tomov petd ™ ovvedpiaon Tov Eurogroup. Av kot ot vwovpyoi dev ave@EpOnkay cg
emMMALOV TTOGA, TEPAV CULTAV YO TO OToid £Y0ovv 1101 Oeopevfel Y va SaTNPNGOLY TNV AVAKEPYN TG
olKovouiac, ékavav cagés 0Tl dgv Oa vaapéer dnpociovopiki cvoPryén ocdvropa kot 6T Ba cvveyicovv v
gvioyvon 660 avtn yperaleTal.

«Ooov a@opd T onuocrovopikn otaon ywa to 2021, dedopévov Tov onuePvod VYNA0D emmédov afefardTnTog
(...) pia Tpdowpn amdcvpon TS otPing Ba vrovopeve TNV eVOpPAVGTY AVAKOPY», ONA®GE U TNV TALVPE TOV
o Emnitpomog g EE yw ™qv Owovopia, Ildoro Tlevrihovi. «Av kdvovpe Aa0og exktipnon tov ypévov Thg
EMUVOO0V (OTOVG ONUOGLOVOHIKOVS KOVOVES), 00 OLoKIVOUVEDGOVUE VO KAVOLPE Cnuid 6TV £VPOTAIKI
OLKOVOUio, giTe.

Ov vrovpyol eEéppacav, emiong, ™ oTPiil] Tovg 6TV TPo@ONOoN Tp®TOfoviAY, Tov £rovv KaBvoTEPNGEL,
omtmg v Tpanelikn évoon ¢ EE, ané v onmoia Asimel akopun £va Kowvé cOHoTHA €YYON6IG TOV KOTUOECEQVY.
H Evpornaikn Emtpom) avapéver 6t n owkovopia tng EE 6o cvppikvmlei kotd 10 mocooto - pexép 8,3% 1o
2020 - petd omd v avantoél e katd 1,5% 70 2019 - LéY® NG draTapayS TOV TPOKALEGE N TAVONUia TOV
KOPOVoiov.

Apvnuko outlook km véa vrofaOumon g Tovpkiag ano v Moody’s oe B2
a6 B1

H Moody’s vropaOpmoe v motoinntiky o&ohdynon tg Tovpkiog o B2 amé Bl eved owutnpel ko T0
apvnTiké outlook. Or Tpelg Aoyor TG vroPadpurong sivar:

AvEavovroar ov mOavoTNTES, 01 e£MYEveic adVVANIES TNG YDPOS VO 001Y1O0VV G6E plo Kpicn oto 16olvylo
TANPOUOV.

KoBag oaviavovror ta pioka o610 7oTOTIKO 7po@ih TS Tovpkiog, or Osopoi g yopog
gpeavifovral ampéOvpotl 1] aVIiUTOPOL VO UVTIHETOTIGOVY UTTOOOTIKG TIS TPOKANGELS.

Ta onpocrovopka «paSihdproy, TNy MTCTOTIKNAS W6YV0G Y0 TOALG YPOVIO, PELOVOVTOL 6 OELOCNUEIMTO
PaOpé.

Yuvéyerd...
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Maparinia, vrofades oc B2 ko tnv Hazine Mustesarligi Varlik Kiralama A.S., tTnv graipio £181kod cxomo?
¢ Tovpkiog wov gkdidel opdrioya sukuk (KaTaiinia Yo ETEVOVGELS ATO LOVGOVARAVOVG).

W
DoOfog ko PTOYEIA YTUTAVE TNV €KAOYIKT) Baon tov Epvroyav
H moavonpio &gl emeéper woyupod TANYRO OTNV TOVPKIKY] OUKOVOUIO KOl 10IMS GTO GTOYE VOIKOKUPLE TOL
amotelovV TV eKhoyikn Baon Tov Tovpkov tpoédpov Tayin Epvroyav, vmostnpiler pemoptdl Tov Reuters.
Av ko Ta meproploTikd pétpa apdnkav tov lovvio, mepimov 4 exar. Tovpkor ovveyilouv va Pacilovrar cTa
KPOTIKG emoopata yio vo to fydrovv mépa, v axOpo meprocoTEpPol adnimTtor gpyoaldpevor oev £lapav
OLKOVOLIKY] 6T PIEN.
H xvopépvnon avapévetor va dper tov Noipfpro TNV TPoowpivi] anayOPELsT] OTIS OMOAVGELS, HNE TIG
ONUOGKOTNGELS VO, OiyvOUV 0Tl EMKPUTEL TPOTOPAVIIG OvacPdLeEld neTAED TOV gpyalopévav. Onmg Tovilel
70 Reuters, avtoi £govv ogy0ei woyvpoTepo minypo givar ot idror Tovpkor wov en@PeAONKay and T peioon
TG OIKOVOUIKIG aVIGOTNTAS TOV EMTEVYONKE 6T YpOVIa TOV KVPepvasL o Epvroyay.
Merétn Tovpkov owkovoporoymv mwpofrémel 0TL 0 aplOpég Tov Tovpkwv mov {oUv 68 KUTAGTAGY] PTOYLOS
pmopel va. OTAaoLooTEL TN QETIVI] YPOVId o€ oXed0V 20 skatoppopro. «Avtd Oa e£drerpe Tig emTLYies TOL
whopetikod koppotog AKP tov Epvroydv kor Oa dokipale v moth exkhoyikn] tov Pacn oTig enépeveg
vevikég eKhoYEg Tov givar TpoypappoTicpéves yia to 2023» vroypappilel to Reuters.
O Epvtoydv onlmoe T Agutépa 6T 1 owkovopia Oa Pyer mo woyvpn omd Ty mavonpia, tpocdiToviag 6TL TO
npoypappe otipiing tov 13 oie. dohapiov mov epappoler 1 kofépvnon £xer Pondiocer ta mo @TOYE
volkokvpld. Exmpoécomor tng TovpKiKig mpoedpiog Kol TOv vwovpyeiov OIKOVOUIKAV O0gv amdvToOoV OF
gpoTNGES TOV Reuters ywo tnv dvodo g ¢Ta)EL0C.
To mpéypoppoe oTNPEng KOADTTTEL £vo péPog TOV OOV ToAA®V dNropivev epyolopéivov, eved TapEyel
otkovoki] oo 6 TEPITOV 2 EKAT. VOIKOKVPLA YOUNA00 £160011LaTOS. ALAG TO VYNAG T0606TO 0ONAMTNG
gpyaciog wov ayyilel To 30%, n Vwapén TOALOV MKPOREGAIMV ETLYEIPNGE®V KAl 1] ETOEIVOGT TOV dNuécLev
OLKOVOMLK®OV o6 TNV v@eon tov 2018-29 ¢épvouvv T yopo ot Woitepa gvdimtn 0£on, mposdomorei To
TPUKTOPELO.
Ta cvvorraypoTikd amoipata TG KeEvIpKG Tpamelag, Ta omoia yproipomTo|Onkay Yo T YPNUETOSOTON
TOV TPOYPAUNATOS STHPIENS, £x0ovy KaTaypawyel fovTid. Ty idra otiypn n Tovpkiky Alpa €xel vToympP1oEL o€
16TOPIKG yapnAd exineda, To 0oio 001 YEL 6€ Av0dO TNG TIUNG TOV PUCIKAV E16OYOPUEVOY AYaODY.
Onog emonpaivel 1o Reuters, o vopog emrpénel 6tov Epvtoyay vo Tapateivel TNV anayopencn TOV 0wolicE®Y
g to péoa 10 2021, aArd avtod 00 £EL ONUOCLOVOUIKO KOGTOS. «AVTEG Ov eivan Prodoipeg TOMTIKES) TOVIGE
owkovopordyog tov Istanbul Technical University.
Meta v Gpon TV TEPLOPLOTIKOV PETPMV TOV [ovvio, KaTaypaPNKE pia GvEL TPONYOVREVOV KATAPPELGT) TNG
anacyoinong pe 1,4 ekaroppdpra Todpkovg va £xovv ctapaticel TNV avaliTon EPYaciog, 600V TPELS POPES
TEPLETOTEPOL OO TNV avTicToyN TEPI0O0 TOV TPONYOVUEVOL €TOVS. ATTO CVTOVG MOV Eiyav amaocyOANGY TOV
TEPUOPUEVO PNVE, GYEOOV Ol ool Orwoav 6Tt «@ofodvral mord» 6TL Ba TNV €éovv YAGEL OG TOV YEWPUAOV,
oOpQ®Va pue 0NPookoOTN o TG svpfovievTikg eTtarpeiog Istanbul Economics Research.
O devbvvmig ™ ovupovirevtikiig Kav Xeikovkt avépepe 610 Reuters 6T1 avtd avravokid Tnv vaoyio tTov
gpyoalopévav 611 00 amorlvBovv apéome poéig apBei  anayopevon TV amordcemv. O id0g TPoGOeoe OTL N
otpién otov kufepvnTiké cvvacmiopd tov Epvroyav vmoyodpnes oto 44% oavtév tov pniva omd 46% Tov
AvyovorTo.
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IN'a akoun pa efdopada Tovg TEAeVTAIOVE 3,5 UIVESG OAU SELYVOUVE TWC
L€ YAUNA0UE TGPOUG 1] KIVIOT) YUP® at0 Tig 630 — 640 povadeg Oa
OUVEYLOTEL ....




