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Ipogdpog TAIIIEA: Epfinpotiki 1 6rwwtikonoinen tov OITAIL

INoa d0oKoAn Kol GOVOETY 1O1OTIKOTTOIN OGN 6€ TOAD GUVTONO YPOVIKG dLdcTua 1 omoia dpeg Ba @éper Torlamrd
0Q£AN 0TO0 KPATOS £Kave LOYo o mpbéedpog Tov TAIIIEA, X1éhog Xravpiong phdvrog oty ekmounn Hpoivé
MEGA (tqv Tpitn), ava@epopevog 6Ty vmoypaen TS cOPQOVIaS Yo Ty wiotikoroinen tov OITAIL "Eivau
po epfAnpaTiky WiOTIKOToiNo Kol A0Y® 1oV neyédovg tng aild kol A0y g wWiopopeiag t™e. Onmg moiv
omoTd TOVIcE 0 d1eVOUVEY cOppoviog Tov TAIIIEA, o k. Epipng, 0 omoiog fjtav Kot 0 TpOTAYOVIGTHS OMS GVTIG
Mg mpoonadelog 1 omoio oujpkese poOMg entd pnves, oMAadN MrTov pie eSopeTikd 000KOAN KoL cvvleTn
wwotikoroinon v omoia to TAIIIEA é@epe o€ mépac péoa o€ mapo moAD pkpo ypoviko ddotnpa. Otav sicor
copapoc, 6tav gioar cuvvemg, O0TOV TPOoTAOEIS VO KAVELS TNV OOVAELGL GOV PE TPOTO YOPIS VO £XEL SLAPOPES
Eépete mapepPoric 0e1d ko aploTepd TEMKAE PmOPEIS VO, TETVYES OKONO KOl OTO 7O OVGKOAQ £YYEIPNNOTA.
Kat mapa mold onpavtikd mov TpEmEL va TOVUE eivarl 0TL TO KPATOS IPLY 0Td TNV 1OLOTIKONTOINGOY TEPUGE £V,
vopo mov enéfare otov OIIAIL 30% @oporoyia emi TV PEKTAOV KEPOOV", emonNpave 0 K. Xtavpidng péow
Skype. Onog cine 0 apoedpog Tov TAIIIEA, pe facn avtod To véo vopo, éva peydho moco elopésl KGO ypovo ota
KpoTiKd tapeio. "Avté Aowwov agarpei wepi ta 400 exaroppvpra and tov OITAIL kaGOe ypovo, To omoia mave
anevfeiog ota TOpEid TOV KPATOVS Y10 VO KOADWEL TIC OLAQPOPES KOLVOVIKEG TOV OvAYKES. Apa, mollamAid 1
KuBépvnon &yl meTOYEL TOV 6TOYO TNG O10TL KL TH|pape 652 exatoppdpra, ewonpdiape 18,6 popés Ta KEPON TOV
2013, og o fropnyavia toryviov wov dev givar 660 otadep}, oev eivan o Bapra Bropnyovia wov Kapd eopd
naipvels ko 15 @opég ta képon cov. Eropévog vanpée puo worhomhi] emitoyio o10TL Kol 01 @OpoL TALOV £PYOVTOL
0TO KPATOG 6€ TOAD peyarivtepo Badpd, aild Kuping swonpdiape, 0o elompa&oops kol 625 skatoppvpra vpa’,
TOVIGE YUPUKTNPLOTIKA. Xrpeimoe emicng 0TL TO KPATOS TPEMEL va £l puOMOTIKO poOro o€ TETOOV EiOOVG
Propnyoavies. "To kpdtog mpémel va, £xel pLOUIOTIKO Kol €AEYKTIKO pOAo, oev Oa £mpeme vo pmaivel péco og
TOPAYOYIKES TETOWUL £i00VG Owadikacieg Ow6TL avTihapfdveste pmaivoov péco TO KOUROTIKA, NTOEIVOLY
OKOTUOTITES, Praivovy TapeRPoric, o1 0TOiES TOVAIYLGTOV GTO EMYEIPEIV LOVO KOKO PTopovy va Kavouv", gime.
Ava@opka pe Tig enepydpeveg w1oTIKOTOM6£lg T0V OAIL Ko Tov OAB 0 K. XTOVPidNG 6TAONKE 0TN SNUUGia
g emrdyvvong ¢ owdkaciac. "llpéner va tpéEovne mapa mworv, npémer va TpEEovpne ywoti  EAALGOC pog dogv
RTOPEL Vo TEPUEVEL, 1] KOLVOVIO POG OV Pmopel va mepuével, (petalopacte avantoén ko vopil® 1o £pyo mov
vivetor 610 TAIIIEA péocom TV 0TOKPATIKOTOU|GEMY TOV ONUOIVEL TEMKE Kol ETEVOVGELS KOl avamTTvEn &ivor
eneiyov. To Mpave g Oeccarovikng apénel va TpéEel, 1 COSCO Eépete mohd kard, o Kiwvélor atov Ilepaia
éyovv o wapa TOAD onpaviiky 0éon, Ofhovpe 1o Mpavi TG OE6GALOVIKIG VO AEITOVPYNGEL UVTAYOVICTIKG
npog t0 Apdvi tov Iewpord mpog 6pehog ™ EALGdOG pag, mpog 6¢erog kupimg g Makedoviag Kol NG
BOeocalovikng ko Befaimg va Tpéger kan To AMpdvi Tov Ilepard', onpeinoe
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I1oc6 1.3 010. £VPp® GvTANGE T0 ANUOCL0 OO £VIOKO TPIUNVIIC OLEPKELDC
oo 1,3 d16. gvp®d Gviince ofuepa To eAANVIKO ANUOGLo amtd TN ONUOTPACIK EVTOKMV YPUPULATIOV TPipnvng
owdpkerag. To vyog TV Tpocs@opav avijals o 1,866 d10. evpd kol vrepkaioye 1,87 @opéc To onpoTpaTOONEVO
n0060. To emrtoKio TG onponpacioc SwwpopPOONke 610 4,02% 0660 KOl KOTG TNV TPONYOVUEVY] dnNponpacic
eVTOKQV Ypappatiov Tpipnvng ordpkerag Tov lovire.

Emotpo@1) otnv avdrtvin npofrémovy yo tnv Evpolovn ot avaivtéc

Av o1 tpofréyers Tov avorvt@v empefarmBodv avpro, Tetdptn, N Evpoldvn npoékertor vo emotpéysl oty
avamtuln To OEVTEPO PETIVO TPIUNVO KOl VO YOPIGEL TNV TAATN GTNV MO PROKPOYPOVIX PaCN VPEGNS TTOV EYEL
YVOpiceL péxpr GNUEPE, MG 1 avaKopy TpoavayyEirletor atov Kol 1 £§£000¢ amé TV Kpion sivol axoun
poxpld. ‘Enxeira amwd £EL owadoyikd Tpipnva omcBoympnong, 1o AEIL g Evpolavng avopévetal va onpeEl®ceL
avodo katd 0,1% 1 0,2% o710 de0TEPO TPIPUNVO, GOPP®VO pe TOVg avarvtés. H Eurostat 0o dnpociomonjost avpio
70 TPMI TOVG EMioNUOVG apLOpovs. MorovoTt ehdyiotn, N dvodog avty 0o petagpacOei, epdcov empePfarwbei, o
o £€000 ™ Evpolovng amd v veeon. H avantoén avapéveran 6Tt 0o emtoyvvOei ot cuvéyela Kota 10
Tpito Tpipnvo. [lorloi deikteg yaivovy Tpog TNV KOTEVOVVGN CVTI: 1 VPES pETPLacONKE amd Tov ATtpilio mg
Tov lovvio oty Itaria (-0,2%) koar oty lomwavia (-0,1%), Tnv Tpitn Ko TV TéTOpTN 0Kovopia g Evpolavng.

, I
Av kot Ta. Hugpnowo véa mov mapotiBevion £xovv Anebet and mnyés nov Bewpodviar a&dmioteg onpeidvetat 6Tt dgv mapéyetot kapio eyydonon,
pn/TA 1 cromnpn, Yoy axpifeta, TAnpdTnTa 1 €yKupodTNTO. TOVG. Ot TANPOPOPIES TOL TOPEXOVTAL GTO TUPOV SEV GLUVIGTOVV TPATUCT Y0 ALYOPd,
TOANGN N/Kat SLUKPATNOT KATOLO0U GUYKEKPLLEVOD YPEOYPAPOV.
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H Kvnpoc yperoloTay pvnuovio amd 1o 2011 (ITavikog Anuntprddnc)

H Kdzmpog yperalotav pvnuévio amé 1o 2011, onfrwoe o dwowkntis s Kevrpuig Tpanelog (KT) IMavikog
AnuNTPLadng, ovveyriloviag v KatdBeon Tov evamov g Epsvvnrikiig Emrpomig ywa v ketdotacn g
KUTPLOKIG OLKOVOUIOG, KOl YUPUKTI|PIOE KATUSTPOPLKY] TNV KaOBvoTépNGN Y100 TNV TPOSYUYY] 6T0 My avicno
Yping, mov éywve ota t€An lovviov 2012. Avépepe, eniong, 0T 6115 21 Iavovapiov 2013 oto Eurogroup &iye
vivelr c0@éc g ogv Oa v pPyE PVNEOVIO TPV amo TIS TPOED PLKEG eKLOYES ToV DePfpovapiov, Ywati or Evpomnaiot
avtikoppavovrav 6tL  kufépvnon oev Ba 1o véypage. Xe Ghlo onueio TS KaTdOEoNS TOV 0 K. ANUNTPLAONG
eEéppaoe TV ektipnon nog €av 1 Kvwpog amevOuvétav otov Mnyoviopd Ttipiéne, petd 10 «KOoOPERE» TOL
ELAVIKOD Ypéovg, Ba TETOYVE KAADTEPOVS OPOVS GTO TPOYPULUA.

TC. Namoiravo: H nrdon tng kuBépvnong 0o ftav popaic

O npdedpog ™ Anpokpartiog g Itariag T{optlo Namoltdvo pe YpanT avaKoivmei] TOV, 1] 0toia d00nKe TpLv
amo Aiyo oty ONpocLOTNTA, TOTo0eTIONKE €K VEOL 66OV aPopd TNV VTOBson Mreplovokovi, drapunviovtag 6TL 1)
améPUoN TOL UVAOTIUTOV CKVPMOTIKOD OKOGTNPiov Tpémel vo yivel «oefacti». «KdBe apetdxinty owkooTiky
amo@acn mpémel va Aapupavetor vroyn. Mrmopel va EKQPAcTEL 0TOL00NTOTE SroPMVia, 0AAG OEV pmopel va
nopafroctei n apy TS OLIKPLoNG TOV ££0VoLAVY, onueimoe 0 mPoeopog TG Itorioc. Avagepopevog ota
oEVapLO, TTEPT «TTOMTIKNG O1EV0ETNON G TG VT60goNnc MITEPLOovGKOVL, 0 NOTOMTAVO avEQEPE OTL TPOTIBETUN «vOL
a&roroynoel €av veioTavTal o1 TPoivmo0icelg Yoo TNV amwovopun yaprtog Yo Adyovg emeikeroc». O Namoiitdvo
®oT660 VITEVOVIIGE OTL dev £xer voPAn0cl emionua otV TPoedpio Kavéve GYETIKO aitTnua. Ava@epopevos 6To
példov g KVPEpyNong ocvppoyiog, o Tpocopog g Itariog vroypdppioe 6TL «n (OPO TPETEL VO, OTOPVYEL TNV
TOMTIKY] 00TAOE» KOOMS KOl 6Tl «OTOLTEITOL ] CUVENIGT TOV KUPEPVNTIKOV £PYOV Y10, TNV GVAKOPUYN TNG
owkovopiog g Itariogy. H evdgydpevn nttodon g kufépvnong, tévice o Namohtavo, 0o ftav «porpaio». O
npoedpog TG Itariog améklelce 10 evogyonevo o 76xpovog Mreplovokove va 0onyN0el 61 GLACKI] KOl KALESE
TNV KEVTPOOEELD VO, GVVOTOPUGIGEL PUE TOV NYETY TNG TO o106 O avaraperl 6to pédlov o nvia g TapdTains.
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IIpo Tev TvA®V éva véo kovpepa; (DW)

'Onog onuaidveron o onpocisvpa g DW, evapien wepimov piva Tpwv TIG YEPROVIKEG EKAOYEG OVULOTVPDOVETOL
ot ['eppavia n dnpoécia cvlitinon Yo to evogydpevo evég véov makétov Pondeiag yio Tnv EALGda 1| axépa ko
VEOL KOVPENOTOS TOV £AMVIKOV ypéovs. Omemg onuei@veror 6to Onpocicvpo, og dvokoln 0fon £pepe T
veppovikyy kKofépvnon 1 dnpocicven omd to meprodikdé Der Spiegel somtepikod eyypagov g T'eppovikig
Kevrpwiig Tpanelag (Bundesbank), 6to omoio emonpaiveral 6t 10 apyotepo otig apyés tov 2014 ov Evporaior
00 Tpénel «katd oo mOavOTNTA VO aToPacicovy éva véo TakéTo Pondsiag Yo TNV EALGO .

Yg avtifeon pe to TPOTO Kovpepa Tov Oxtdfpro tov 2011, éva véo kovpepa o a@opd To donuoclo Topuéa, TOL
onuaivel 6Tt To Loyuproopd 0a tov TAnpdcel o @oporoyovpevos. O Topotev IoAait and To Frankfurt School of
Finance and Management givol meneiopévog 611 «y1a va KataoTel Prdoipo 1o eMAViKG ypéog 0a mpémel va. yiver
KoVOpepa mepimov 60 pe 63%, mwov onpaiver povo ywo T I'eppovia anoreeg 30 d16. evp®. To vo AVOKOIVAGCELS
KATL TéTO10 Alyo 7Py TG €KAOYEG £ivarl TOGO OVOKOLO, MGTE TPOTINAS VO TO OTOGLOMNOEIS» AEEL O YEPUAVOS
OLKOVOLLOLOYOG.

X710 170% tov AEII T0 eAAnviKo ypéog

To glinviké ypéog ayyiler To 170% g owkovopikig emidoons Tng Yopos. Mg T oyéon ovTH Vo PEYOADVEL,
xopig n EALGSa vo daveiletomn teprocoTepa. Apkel Kar povo 1 cvppikveon g okovopiag g kKatd 20% amd to
2008. O T'ov Xaykev omdé to European School of Management and Technology tov Bepolivov Ocmpei
avotoé@evkTo £va véo kovpepa: «IIpog To Tapov avapdiiovpe Ty oTryp mov 0o TANPpOGOLNE TO AOYUPLAGNO. X
TEPITTMOON OPNMG TOV UTOOEYOOVE TNV AVAYKOLOTNTOU EVOS KOVPENOTOS Kol TO cvpnepthdfoovpe ota Pifiia pog,
TOTE Y10 TPAOTI POPA VITAPYEL SLAPAVELX 6TO KO6TOS. Nopilm 611 To péTpo avtd Oa mpémer va Aneodsei dpecay».
Yndpyoov O0pomg kor avtifetes amoyels, oOp@ove pe T omoieg pe éva véo kKovpepo Oa yordpovav ot
peTOPPLOMOTIKES TPOOTAOELEG KOL ] MTOTNTA O)L POV 6TV EALGOG, 0AAG KOl TIG VITOLOUTES YDPES TNS KPiong
omtog N leavia ko | Itaria. «Tv Oa yiver av ko drreg yopes {nTiicovy Kovpepa Tov YPEOVG KATA TO TPOTLTO
¢ EALGdac, pe to emysipnpua 6t1 ko1 avtég £rovv vaepPoikd Papog voa onk®dcovv, digpotdtar 1 Ntopotia
Yépep amé 1o I'eppavikd Ivetitovto Owkovopikov Epgovav (DIW), apocditovrag 6T «ovtd Oa 1tav To Téhog
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