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EAXTAT: Yoeon 0.2% o7o o' Tpipnvo 2015

AvEnon 0,3% katéypoye oto tpipnvo lavovapiov — Maptiov 2015 to Akefdpioto Eyydpro Ipoidv o eriicia
paon, ®616060 o€ cOyKpLon pe To TPipnvo Oktofpiov — AekepPpiov 2014 ocvppikvdOnke katd 0,2% tov AEIL
Xopeove pe v EAnvikn Ztotwetikn Apyn (EAXTAT) pe Baon to d1e0écipa emoika dopdmpéva otoyeia, To
AEII o 6povg dykov katd to mp@To Tpipnvo 2015 onpeiooe peioon 0,2% ota 46,49 d16. gvpd, évavtt 46,60 oo,
gvpd o610 Tpipnvo Oxtofpiov — Aekepppiov 2014. Me Baon un emoyikd owpdopéva otoyeio T0 Akaddproto
Eyyopuwo Ipoiov ce 6povg 0ykov katd To TpdTo Tpipnvoe 2015, napovoiace avénon katd 0,1 % oe oyéon pe to
npato Tpipnvo 2014. H Erinvikn Xtatiotikiy Apyn omoca@nvilel m@Og ol EKTIPNGES TG OVOREVETOL VO,
avafeopnBoiv, étav katapTicOovv Ta Tpocwpvd otoryeia otig 29 Mdiov 2015, pe Paon emkaipomopéva,
TPOTOYEVI] 6TOL ElD TOV B0 &0V KaTOOoTEL OL0OicINO TOTE.

AVENGN TOV KPUTIKOV £600®V TOV ATpiin

Inpovrikn vaépfaon katd 15,2% oamé tov otoé)0 TOL TPolmOAoyiopoy onpeicoov To koOapd £00d0 TOV
npovmoroyiopov tov Anpiilo. Ta kaBapd £é60da NTav cOpQPOV pe TIS TANPOPOpies vynrotepa kKatd S00 exat
VPO 06 TOV 6TOYX0 PE amOTELEGNO v 000l peyain avaca oto vwovpyeio OKOVOIIKAV 6T JLUYEipIon TOV
voypedoemv 10v. H vaépfacn avti] TOV £600MV 0QEIAETOL GTNV AVTUTOKPLON TAOV QOPOAOYOVUEVOV OTNV
pOOon Tov 100 d6ccmv Yo T Aipo0eopes 0QPEIALES TOVG, OTIV KATUBOAM] UEPIGUATOV TPOS TO ONUOGLO
KaO®O¢ ka1 oty KoBvotepnuévn e£6pAnon tov yopatoiov Tov 2013 and 1wkt TES aKviTOv. 'ETol 10 kabapd
£6000 TOV onuociov aviiABav Tov AmpiMo cg Tave amd 3,7 616 gvpd pe amotéreco vo pEL®OEL N cuvolki)
VOTEPN G TOV TPLUIVOL. XTO vTovpyeio OKoOVOUIK®OV divouv peydin Bapvtnta, o€ 6Tl aPopa TV eritevin Tav
oTOY®OV Y0, TA £6000, TNV £vTat] TOV QOPoAOYOVUEVOV otV pOOpien Tov Anéimpodeopmv opehav o 100
d06cc1c. H évraln otn pOOpion AMjysr kavovikd otig 26 Mawov yopic vo amokieietar va 600si mapdracn otny
nepinTtoon mov owmotmdel 0Tl 016 O cvpPfaier oty aVENoN TOV €600V KOl OTV OLEVKOALVGT TOV
0QEIAETOV. ZOPNQPOVO NE TO 6ToLEln OV £0moe ¥Beg ot Bovi 1 avarinp®@tpro vrovpyds Owkovouk®dv Navria
Bolafavn and Tig 18 Amrpriiov mov Eekivnee n epappoyn g pudpong £émg ko v lopackevn 8 Mdiov giyov
vrofin0si ortijosis amé 380.000 operriteg Yo TV évraén Tovg 61N PpOOHLGY. O AITHGELS aPOPOVV 0QEIAEG VYOG
2,8 016 gvpd evd £yovv elompaydei mg TOpa 135 kot gvpd.
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Bloomberg: Métpa €3 d16. Cntovv o1 Beopoi and tnv EArdda

IpécBeTa dnpociovopikd pérpa 3 ore. evpad {ntovv o1 Beopoi ané v EArGda ywa to 2015, eved cvppova pe
ninpogopies Tov Bloomberg ¢aivoviar avomoy@pnTol 6€ GGQUMOTIKG, 1OLOTIKOTOU|CES KUl EPYUCLOKA.
INuEPLVO ONUOGIEVIO TOV TPUKTOPEIOV EMKOAOVUEVO OELOUATOVYO0 IE YVAOCT TOV CUVOUIALDV UVIQEPEL TOS 1)
eMMVIKN KuBépynon TPENEL VO, AVTANGEL TOVAGYLGTOV 3 O16. VPO PEG® TPOSOETOV dNUOCLOVOUIKAV PETPOV
£mg t0 Téhog TOV 2015 Yo vo KoADWEL TOV ELGYLOTO GTOYXO Yo TTPOTOYEVES TAgovacpa 1% mov Oétouv o1
davelstéc. 'Ommg avaépel o 1610¢ aELOPaTovyog yopic kKapio airayn 6t onpocovopkl ToMTiki, 1 EALGSa
00 oloxkinparoel 10 £tog pe mpotoyevés éhrepupa 0,5% tov AEIL. Agitepog aliopatovyog mov pPeTéyEL OTIg
ovvorigg 0Mimoe oto Bloomberg mwmg owapovies perav EALddag ko Oeopdv vdpyovv akope ota Cntipoto
TOV 0pieV NUKINg 6VVTAELNO0TNGG, OTIS TEPIKOTES TOV GVVTACEMV, GTIS LOLMOTIKOTOMGELS KUl 6TNV TP6Oeon
NG KUBEPYN OGS VO, ETAVAPEPEL TIS GVALOYIKES OLUTPAYNOTEVCELS TNV AYopd epyaciac.

IHog Brémovy Pocor avarvtéc Tnv tpdTaocn évreing tng EAldadac otnv Tpanelo toov BRICS

H avantodroxi) Tpanela g Opdooc tov BRICS propei va kataotel avrifapo tov ANT 1o tnv EALGO0. AvTd
eKTIPA 0 Payoog owkovopkég avarvtiic Basil Kaitaooo, emkepaing Tov Kévrpov Owovopikav MeAeT@OVY T0V
Ivetitovtov Ilaykospionoinong ko Kowwovikov Kivnuatov. «Ilpdkertar yio po véa kivien, 1 omoio emtpénel
otnv EALGoa va arcBavlel yopa, mov ogv sivon mapiog, adld sivor £Tolun Kol KOV Y10 GUVEPYOOIO KOl TO
Bacikétepo, yopo, mov avripetowiletar Kat' avTtoéV TOV TPOTO», 01AMCE 0 01KOVOROLGYOS. Ontmg avaeéper «n
EALada dev Oa propéoel Tapa vo evray0ei otnv Tpanelo twv BRICS, arld propei vo amoktioel KabeoTdg
napaTNPNTY, ONAON Vo emdeiEel TV Evapln mog evro&lokng owndkaciog otig dopég Tov BRICS. Kot avto 0o
givar avtifapo otV avaykaoTikd en@dovvy cvvepyacia g EALGdac pe 1o ANT, v Hoykoécpo Tpanela ko
mv Evponaiky Kevrpwi) Tpanela». Tnv wpétacn mpog v Erhdoa oyordler, yopoxtnpilovrag tnv
«EVTUTTOOLOKI Kol 0 Bacikog avaivtilg Tov Kévrpov Owovopkig Hpoyvoeng e GazpromBank I'eykdp
Yovowv. Emonpaivel 6t n eopolovn ko ) Tpdnela toov BRICS dgv amotehodyv avrikpovdpeveg dopéc, Kadag 1
Tpanela amotehel kKvpimg éva €160 varhakTiKG TOV ANT Y10 TIS OVOTTUGGONEVEG YDPES, «KKADADS 1| TOATIKI
70V ANT 8gv TOVG IKUVOTTOLEL TAVTOTE KOL TPUKTIKG 1] OLEDPUVOT] TAOV HEPLOIMV TOV UVUTTVGCOUEVOV Y OPDV
ot0 ANT é&yer prhokaprotein. Tnv npétacn évradng oto avantvélokd npoypappata e Tparnelog Tov BRICS
£Kave 0 avamTAnpmTIG VToVPYos Okovouik®v TG Pooiog Xepykél L1opToak He amOKAEIGTIKY] TOV GLVEVTELEY
oto AIIE-MIIE.




Huepnowa Nea

2 Ag. Theodoron Sq, 105,61
Athens, Greece
Tel. +30 210 3212947

Fax: +30 210 3314355

ExOson-poppa yre tic ovvrdaelc

MeTa&h TV Yopdv pe T VYNAOTEPES GVVTAELN00TIKES d0mTAveS G T0606TO Tov AEIL Oa mapapeiver n EALada
KOTO T1 OLOPKELY TOV EMOUEVOV TEGCAPMOV OEKUETIAV, TUPG TN ONUOEVTIKY] TPOGUPUOYN| Tov TpoPfiémeTal,
epéoov epappocel Tig petappovdpuiceis mov £xovv YNELoTeL Ko aPopovv 1060 TO VYOS TOV GUVTAEEMY 060 KL
10 6pro Nikiog ovvtalloootnong. XVpgove pe to dnpocicope g KaOnuepivig, pe 10 ac@aiiotikd va
TOPUUEVEL TO NEYOAVTEPO «UYKAO OTIG OLOMPAYRATEVGELS UE TOVS EKTPOCOTOVS TOV Beopudv, 1 £ék0eon g
Evpornaikig Emtpomig yww ™ yipoven tov nwinBuvopod 10 2015 £pyetor vo KPOOOEL TOV KOOO®VA,
emonuaivovtog 000 Kevipikd 0&épata: A@evog, 0TL £ovv Yivel TOALG KOl TO omoTEAEGCRATE TOVS B0 PaVOLY
péoca ot endpeva Aiya ypovia, a@eTEPOL TPETEL VA YivoOuy Kon dAla, KOO®GS 1| nEl®ON TOV YEVVIIGE®Y, | AOENGN
TOV TTPOGOOKINOV (NG KOl 1] KUK GQETNPIO OLTNPOVY TIS OUMAVES YIO OULVTAEELS OE ONUUVTIKG VYNAO
eninedo. H EALGda Cexivovtag amé v TAEov apviTiKY] aQETPid, HE GUVTUELO00TIKES OUTAVES TG TAEEMS TOV
16,2% tov AEII, to peyolvtepo mo60otd petald tov 28 kpatav me Evpondikis Evoong, katapépvel péom
TOV TOPERPAGE®V TOV £Y0VV YIVEL 6TO UGQPUMOTIKO TO TELEVTOIN 5 YpOVIO. VO TEPLOPIGEL TIG OUTAVES TG KOTA
TovAaoTov 2 povades Tov AEIL to 2060. [Ipékertan yio pio and Tic peyohvtepes per@ocseis, ne eaipeon
Madra (-3,2 povadeg), Tn Aavia (-3,1 povadseg) kar v Kpoaria (-3,9), yopic pépare avtd va tnv 0dnyei 6€ mord
KoAOTEPT KoTdTOEN 0T0 péddov. ETol, kot To... Oyl kKon 1660 pokpive 2060, n EALGd0 katatdooeTon Tpitn and
70 T€M0G, NE TIG GUVTAEL000TIKES dumAveS va ekTIn@VTOL 670 14,3% Tov AEIL Xopeova pe tnv ékbeon, n omoia
oev hapfaver voyn g TG TPEYovceg eferitelg oty EALGOa, 1... yepdtepn ypovid mépace, KaOAg 1
KOPUPMO TG AVENONG TOV SUTAVOV EKTIRATUL TOS NTAV TOV TPONYOLpREVO ypévo. H ydpa pog, 6mmg kot 1
Evponn, yepvaey, pe mv Kopowdv va emonuaivel 6t evd to 2013 £vag oTovg TEVTE TOMTES TNG (OPAS NTOV
nixiog amd 65 eT@v ko1 ave, To 2030 avticTolyEl £vag 6TOVG TEoOEPIS, Ev@d TO 2060 évag oTovg Tpeig EAlnveg
0a gival avo Tov 65. Avagopikad pe ™) péon nhkia cvvtailodoTnong, 1 yOpo pog EeKivd eriong amd Told Kok
agetnpic, KEOAOS TO60 01 Avopeg 660 KoL 01 YVVOIKES 6VVTAEL000TOVVTOL KOTA néGov 6po Tpwv amd T 62, pécw
TOV TapepPaoemv Tov £(ovv oM Yivel (0l GLTAOV TOV TPOM®OOVVTAL 6TO TAXIGLO TNG VENG COUPOVING ILE TOVG
0gopn0vc),  ovppdpemon opms ™g EALGdag oty mopsia givar onpavtiki). Zopeova pe v ékbeon pdiocta, n
peyorvtepn avénon e péong nhkiog cvvragloddtneng emrvyydveral omw6 to 2020, pe amotéreopa to 2050 n
AOPO. Vo OLEOETEL Vo 0o TO VYNAGTEPO TPAYROTIKG OpLo NAKiog cvvTaElodoTnone, 67,3. Xnuavrikny copfoin
oty e&EMEN avty avapéverar va el 1 d1aTadn mov cuvoiel T 6VVTAS000TNGN PUE TO TPOGOOKIIO CMG KoL
KaBopiler avtopatn avénon Tov opiov nhkiog cvvrailodétnonc. Qg amotélecno TOV peTappvdpicewv mTov
gpoppéotnkay oty EALGOG, Ocowpeital kot To YEYOVOS 0TI TO pepiono TV atopv nhkiog oo 55 éwg 64 TV
otV ayopd epyociac, amé 8,1% to 2013, extivdcoeTonr 6to 19% 10 2020, avefaiver 6to 25,6% 70 2035 Yoo vau
néoel oto 21,5% To 2060. H ékOeon g Evponaikig Emrpomig v ™ y1iipaven 1ov winbvopov to 2015
neprypagel éva, ykpilo tomio ot I'mpara Hrewpo, avagopika pe v avénon tov apdpod tov nmkiopéveov. Ou
Evponaiol 0o ovv teprocdTepo amd mprv, adda 0o £xovv kKot Aydtepa tardrd. Méoa ota emdpeva 45 ypovia, 0o
vrapéer avénon tov aprdpod TOV NAKIOUEVOV KOl TOV 6LVTIEL0VY OV, O GUECO UTOTEAECHA TG HEIMONS TOV
OGOGTOV TMV YEVVIGEMY, EVA 00 HELOVETAL GUVEYDS 0 dPLON6S TOV aTON®V 6 nAkio gpyaciac. Etol, to 2060
0o vapyovv pévo 6vo epyalopevor yio kaOe dropo nlkiog 65 eT®V KoL dve. Avto givar 50% Avyétepo amd 6,11
onuepa. Av Kol 1 petavdotevon 0a tpénel va ddosl o yeipa Pondeiag, o TAnOvGNOS 6€ TEPITOL TO NPUIGL TOV
Kpot@v-per@v ¢ E.E. avopévetal va coppikvmOei.
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Y10 gvogyépevo evog makétov Pondeiag mpog v EArLGdoa Yo va avripetomicel T cvvémeieg evog Grexit
ava@épeTar o€ véo Keipneve Tov 1o mpaktopeio Bloomberg.

Zopeovae pe To Tpaktopeio o kufepvioseis e Evpolovng eEetalovv Ty mBavétnTo evog makétov fonderog
O€ TEPITTMOO TOV 1] YDPU EYKATIAEIYEL TO EVPA, EVA, TOVILETOL 6TL 1] EAMVIKTY] KVBEPVIION OEV TTEPLREVEL KATL
T£T010, KOOGS 0gv OKEPTETAL VO QUYEL ATO TO KOWVO VOpLOOL.

O AMéEng Toinpog eotialer 6to vo egaocparicer ™ Pondera mov ypewaleTor M YOPO Yoo Vo ATOPULYEL T1)
xPeOKoTia, aild, axoun ki étol, Evponaior a&iopatovyor eetalovy pnyavicpos yia vo arTopovacovy TV
EALGO0 TOMTIKG KO OLKOVOMIKA 6TO €VOEXOpEVO EEGO0V 0TO TO EVPM YO VO TPoosTaTELGOLY THV Evp@lavr.
«Ymapyer mavra éva oyéoro By, onuerdvel o Filippo Taddei, owukovopikég ooppovirog tov Itarod npwdvmwovpyod
Matteo Renzi, 6g ocvvévievEn mov mapayopnes y0eg otn Popn, yopis vo avaeepdei cvykekpipéva og éva
nakéto Pondsiac. «ArhG 0o mpémer Kaveic va avapmtn el Torog £xel TV IKAvOTNTO Vo TOpEPPer o€ Eva TETOL0
gvogyopevo. Ko vopilom 011 edv Egxvijogl kaveig va kdvel pua AMota, 0o aviiin@0ei wold ypiyopa 6tL 1 Aiota
givar oA pkpr».

Mrnopei or vrovpyoi Owkovopk@v g Evpalovng va kelocépioay tnv tpododo g EALadac 6tn cuvedpiaon
Tov Eurogroup, wotéco, emonuaiverar 611 ovveyilovv va avnovyovv ywa tov AréEN Toinpa. «Mmopel va pnv
givar £Tolpog vo “Katamel” TIG TOPUYMPNOELS OV EIVOL OVOYKOIES Y0 TNV EKTOUIELGT TOV YPNUATOV»
GIILELOVETUL (OPUKTIPLOTIKA.

Hpw yivoov wknpopés, n Erldda 0o mpémer va vmwoPfdaier éva olokinpopévo TPOYPUUNE OLKOVOULK®V
petappuvBpicewv, To omoio 0o efacparicel 10 Tpdovo pms amd Tovg Beopovg, 0o eykpiBei and Tovg YIIOIK
¢ Evpolovng kot 0o tepdosr ot cuvéyela amrd Ta €Ovika kowvofovira.

O AréEng Toinpac, mavrmeg, &gl nepdost 1101 TV wpobeopia ota TEAN ToLV ATplrhiov Yo TV vwofoin] Tov
oyeoiov petappudpiccmv.

Onog onuer®vel 10 Bloomberg, Bovievtéc amd to képpa g I'eppoaviooc Kaykelapiov Angela Merkel, £éyovv
apyicsel va woyvpilovrar dnpociong 6t pia erinvikn ££060g 06 To VPO pmopel vo givar 1 KOADTEPY Adon 1660
vwo. v EALGSa 660 KoL Y10 TOVG TGTOTEG TNG.

«H mpoondOero vo TposmwonBovue 611 otkovopieg 1660 drapopeTikéc 660 N I'eppavia kor n EALGO0 propodyv va
emPLOcoOVY KAT® amé TNV 1010 vopopaTiky opmpéra £xel 1101 omwoderydel AdBog ko avTé TPoKELTAL VO Eival
€vag TOAD PHOKPUG KoL EMMOVVOG OdvaTog Yo TV eAdnvikl] kKuBépvnon» onimoe o Richard Jeffrey, emkepaiig
emevovee®v oty Capital Management 6to Aovoivo.

Me v Ovkpavia ota Bopera g EALGd0g va paotiletal amd Tovg Priop®@covg avTovopleTés Kot T Aon
0TO VOTO Vo KaTappéel KaOAG 01 aVTITOLES EVOTAES OVVAUELS LAYOVTOL Y10 TOV £AEYY0, 1] YEPHAVIKIY] KLPEpynon
&yel kKataotiosl 6aPic 6TL 1) ££000¢ 06 10 cVP® Ba Ofcer 6g kivouvo T 0éon g EAAGdag atnv Evpomaikn
"Evaon.

«Evtog g EE vwapyovv molla owkovopikd ke@daiolo to omoio 0o ovveyicovv va givar owobicipa yia v
EALGOa» ofimoees v mponyoduevn €foopdda o Thomas Steffen, emke@oing TOV SOTPAYROTEVGEOV TNG
I'eppoaviag pe v EALGda eviog T Evpolavne. «Agv vrapyel Kavévag AOYoS 00TE KUV VO, GVALOYIOTEL KUVELS
otu 1 EALGda Oa eykatadeiyer Tnv Evponaikn) 'Evoony».
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