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[poamartodpevo Yo TV EQUPUOYI] TOV VOROGYESI®V Y10 TO UGPUMGTIKO KUl TO GUVTOELOG0TIKO €ivar 1] ovpQ@via NG
eMMVIKIG KVPBépvnong pe Tovg Beopotg srapunvoel 1 Kopiodv, péom tov avaninpoty eknpooc®mov AheEdvtep Bivrepotay.
IIpoamarTovpueEvo Y10 TNV EQUPUOYI] TOV VOLOGYKEIIMV Y10 TO GCQPUAMOTIKO KOl TO GLVTOEL000TIKO £ival 1] cLPPOVIO TNG
eMMVIKIG KPBépvnong pe Tovg Bgopoig srapunvoel  Kopiodv, péom tov avarinpoti eknpoocdnov Aredvrep Bivrepotary.
Yuykekpipévo, o K. Bivrepotav avépepe 60T 1 Evpomaiki Emtponmi eivor evijpepn ywo v mpéBeon g eAAnvikiig
KuBépvnong va Eekivijoel 670 dpeco péilov culition i opiopuévov vopoosyediov ot Boviq tov EAMjvov.

“H wwoktnoio Tov petappudpicemv givar To kKierdi, kaO®OG Kot 1 exitevn cvPPOVING PETAED TOV EAMNVIKOV 0P OV KOL TOV
0copav”’, INLOCE YOPUKTNPIGTIKG 0 EKTTPOSOTOS TS EmiTpomiic.

YnevOdpoe nog o culntioelg e v olokAipoon T aflorldéynong ovveyilovronr kol vroypdpmoe tog 1 Emrpomi
avapével Tayeio mp6odo o€ 6ha Ta péTmmoa.

IOBE: 'Yoeon 1% ko avepyio 25.2% yio 9€10g

Mukp1] KMpakmen Y@eong Ko gvioyven g avepyias tpofréinet yia 1o 2016 o IOBE, oOpoova pe v tprunvicio ékbeon
TOV, TOV TAPOVGLAGTIKE oNePa 6 cuvévTevén THmov.

Ewdwétepa,  Vpeon 0o kpokwbei 610 1% Yo To 2016, 6T0G 0viéQPEpE 0 YEVIKOG dievBuvtiig Tov IOBE Nikog Béttag, evd 1
avepyia 0o avénlsi oto 25,2%. (24,9% T0 2015).

Onog sktipd 10 IOBE, 10 dg0tepo mavTtmg eEdunvo tov £Tovg, pe v TpodmdBeon 6T N aordynon Oa kieicer OeTikd, N
owovopia 0a yvpicer og OeTikd pvOP6 avamTvéng, odrd dev 0o kKatTaEéper vo ennpedost OeTikd Tov pvOpé tov AEII Yo
0L0KANpo T0 2016. Q0 TEO0VY Opmg o1 Bdoers yro pia OeTiky) dvvapukn avdrtoing Ta exépeva Ypovia.

Yopgeova pe Tig ektyjoelg tov IOBE, n wgpartépo evioyvon otov Tovpiopd Oa civar pikpi, eved 0o mapatnpnOsi kdpyn
ot Metomoinon.
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Péykivyk: H a&rorldynon cuveyiletor, vwapyovy eAmioec vo £yl 0AoKANPmOEl 6Ta TEAN TOVL

unva

H o&oridynon g epappoyilg Tov petappuvdpiccwv mov tpoPrémer 10 mpoéypopupo oTPENs TS EAANVIKIG otkovopiag, 1
oAoKM|p@oN TG omoiag amoterel TpodimdOeon Y TV ekTApicven TS d6ong Tov daveiov T EAradac, PpiokeTan o¢
e€EMEN alrd M Swadikacia eival SVoKOAY, emonuave o emke@uiic Tov Evponaikod Mnyoviopov Xtadepotntoc Kidovg
Péyxiavyk.

«AkoOun Pprokopoocte ot SdIKAGi0 aElOAOYNONG, OALG Ogv givar g0koho. Ymapyser akoun éva gupv @daopa Ospdtovy,
avépepe 0 PEykhavyk pihovtag og po €kdAwon 6to tvetitovto peret®v Council on Foreign Relations.

O emxeparig tov EMX mpécOeoe mog vmapyovv eimideg 6tL N arordynon tov erlnvikod mpoypdppatos Ba &xen
0LOKAMN POl oTa TEAN TOL Piva, O0TE 11 ABNve vo propécel va apyicel va. cuinTtd pe Tovg MOTOTEG TNV EAGQPPUVVET TOV
apéovg s, H EArLGoa 0o mpémer vo amominpocel pua 66on tov daveiov g tov lodAo ko  AOnve Oa yperaotel
gktapigvon ypnudTov yio avtd, orevkpivioe o Péykivyk.

Moockofoi 1o vopooyéowa: Yoypowio amd 0ieg Tic TAELPES

Noa owtnpnOsi yoyxpopio amwd diheg Tic mhevpég ntdel o emitpomog Owkovopkav, Iiép Mookofioi petd Tig y0eovég
OVOKOLVAGELS TNG KuBEpynong 0Tt 0o BEcer mpog yieion ot Bovi To @oporoyikéd Kol TO 06QAAMGTIKO, diy®S va. €&l
KAeiogl ] ovp@via pe Tovg 0o povs.

No dwtnpnOei yoyporpio améd 6leg Tig mhevpég Cntast o emitpomog Owovopukdv, Miép Mookofisi petd Tig YOeo1vEG
OVOKOWAGELS TG KVBépvnong 6T Ba Bicel Tpog yi@ion ot Bovin 10 goporoyikd Kol TO AGQUMOTIKO, diYMS va £xEl
Khgicel 1] oopQovia pe Tovg Oeopove.

EpotOeic ané ™ yorikn epnuepida Le Monde, 6yeTikd pe To g oyoldlel avty v npéBeon g kufépvnong, o k.
Mookopioi, viroypappilel 6Tt APEMEL OLES O TAEVPES VA SLATNPOVY TNV Yoypopia Tovg Ko Tos 1] Kopeiov 0€her va ai&er
pecorafnrikd poro.

Emonpaiver mopdiinia 6Tv 1 ohokApmon g aflordynong €ival @ikt péoa otov Ampiiio '"pe ko 0éinon ko
00vAeld" Kol TG TPEMEL v aOPEVYOEL N ETAvVAINYN TOV TEPOSLVOD OPOUATIKOD cevapiov pe T ovlitnon nepi Grexit.
"Eipot oiyovpog 0TL 00 To amo@Oyovps", KaTorfqysel.
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Grivalia, Cosco kot ETE cuintovv Yo kowonpealio pe 6téyo to Oprdcio

Tpitog ToA®Vag 670 oyfpa Tov PEpeTor Mg Gupopi yia TNV andkTnon Tov Oprdciov Epmopeopatikod Kévrpov 6tov oyetiké dwayoviepd
¢ FAIAOXE 0Oa givan ek1ég ompodmtov n Ouyarpuki g EOvikng Tpanelog, [Ipovopovyog Avavopog Erarpeia I'evikav Amodnkav
EALadog (ITAET'AE). H ITAET'AE Bpicketmn o€ mpoympnuéves ovinrioeig pe tnv Grivalia Properties koar Tnv Cosco ywa T dnpovpyio
KOWOTTPUKTIKOU GYNATOS, TOV 00 KaTaOEGEL dEGPEVTIKI] TPOSPOPd ¢ TiS 31 Meiov, 0m6TE KoL 1] 6YETIKY KOTOAKTIKN tpodeopia yia
M SyOVIGTIKI dradikacio Topaydpnons Tov Opiraciov. H coppetoy TOV IOV aVTOV ORIA®V, 6O KOl M0 KATUCKEVUOTIKNG, G
éva oYNUa, EKTIRNATOL 0TT0 TNV AY0Pd TMS TPOIKILEL TO Eyyeipnud Tovg pe avénpéveg mOavotnteg emkpatnons. H IAETAE Sw0étel
W0KTNTES €YKOTAGTAGE o1 Mayovda ATTiKiG, ovvolkig éktacng 105.000 t.p. oteyoopévov kor 600.000 T.p. vraidpuov
omodnkevTIKAOV YOpav og yqmredo 1.100.000 t.n. Emiong owdéter dire 17.500 t.pn. oteyaopévovg ko 20.000 t.p. vmaifprovg
0modNKeVTIKOVG YOPOovs 6¢ TNTedo 60.000 t.n. ot Xivoo Oeccarovikne. Aappavovrag v’ oy 6ha To TapaTave, KobicTator cagég
oG, £PO66oV TPAypaTL EEACPALIGEL GUUPETOYN 6TV TTAPaOPNSN TOV 600 cTpeppdtov Tov Oprdciov, Ba duc@alricel avafaduicpévo
péro otV emépevn pépa mg eMMMVIKIG Prounyaviag OLOUETAPOPAV Kol Logistics.
O tithor

A&iler va onpeww0cei nog n IIAETAE €y éva povediké sikaiopa-rpovopo: g £kd0ong «Tithov amodikevensy, a&loypapmv dniadn
OV TOPEYOVV TN SLVATOTNTO OTOVG WOLOKTNTEG TOV EUTOPEVHATOV 1| TPAOTOV VAAOV mov (rhoéevel 6TIS amodnkes TS va Ta
XPNOLLOTOLOVY MG EVENVPO YL YPNRATOSOTN 6N ol eYdpLeg Ko Eéveg Tpameles. To kK66TOG TNG £KO00NG TOV AEL0YPUPMV VTOLoYileTON
®¢ T0600TH emi TNG 0&i0g TOV EUTOPEVNATOG TTOV TPOKVATEL PETH TN) GYETIKI] UTOTIUN G, KOL OL TITAOL QUTOL NETAYPAPOVTAL GTO. ELOLKE
Piprio peraypaeav g HAET'AE, yw va woydel n ovctaon eveyvpovyov N | perafipaocn. Tn peraypaen kaver n HAETAE, agov éxe
omcOoypoenOei o «tithogy amd TV eveyvpovyo Tpamela (netd ™V ac@daion) N omwd Tov amobétn. O Sphog eppaviler onpoviki
avénon Tov KUKAOL €PYOclLdV Ta TEAELTAIC £T1, ALLITOVPYIKY] KEPOOQOPio Kol pNdeviké davewopo. Mio omd Tig Paocikés g
OpaoTNPOTNTES €ival 1 peTaPopd Kol amodKevon oYNUATOV, KAODS TO TAPKO OYNUATOV TNG €ivalr TO PEYOAVTEPO GTN YOPO.
Xaedéyn g [HAEI'AE poali pe opordyovg tovg amé tnv Cosco kor tnv Grivalia égovv tpaypoatomoujcsel Tig Tehevtaisg efoopnades oceipd
EMOPOV Y10 TO Oprdcro, peta&d TV omoimv ko pe TNV KuPEpvnon. Opmg Yo 10 OpLdclo To ETEVOVTIKO EVOLAPEPOV EIvaL TOAD EVPVTEPO
Ko £rovv evorapepOsi oekdoeg erapeieg. ExXTOg TOU 7TPoava@epOivTog KOWVOTPOUKTIKOD GYNOTOS, OLUUOPPAVETUL, GOURLPMOVOE WNE
TANPOQPOPiES, KUl TOVAGYIGTOV $va aKOpa yOpm amd drin shinviki) Tpamelo kol GAres OLONETAPOPIKES eTanpEies, pe eEac@alopévn
&Tnon Yo amodNKEVTIKOVG JOPOVS GVVOMKNG £KTAONGS 125 1AMEd MV TETPAYOVIKAV NETPOV.

Ko tpitog otov opilovra

IMOavoroyeitor n Srapdpeon Kot TPITOL GYRNATOS, EVE GyveroTo mapapével akopa T 0o Tpdéovv peydireg eyydpreg eTarpeies, 6T N
Goldair, mov etV TpéYovca dwwPodrevon emonuaivovy Ty avaykn Swe@aioeng avoiktis pécfaocns. To mOavotepo givar 6TL otV
TeMKN gvBeia or ovppeToyés Oa avéndovyv, yeyovog 1o omoio, 6Tmg ivar Puoiko, Ba £xel TNV avdroyn ETINTOON KOl 6TO TEMKO Tipnpa
10V project. Emiong Osmwpeitar kATl Topandve omé mbave Tmg 6601 evora@Eépovtar vo. Tapovv péPog 6Tov daywviepd Ba gpovricovy va
EMLTAYVVOVV TIS O10OIKAGIES TG VITOYNPLOTNTAS, KAODGS apyd adlld 6Ta0epd To project £xel apyicel va praivel 6Ty TEMKN £00¢&ia.
KaOnpepivi)

Le Figaro: O moiepoc knpvyOnke .... Siiddeutsche Zeitung: A)lo £va KOVTO £AANVIKO

KoAOKaipL Tepuével Tnv Evponn

H sehinvikn kpion ypéovg oc aévan emavainyn. H EALdda kaBvotepel Tic petappubpicsls, ov d0velotés aviidopovv pe
adwrralioa. Tnv Evponn mepipéver éva kovtd karokaipy, ypdoer n Siiddeutsche Zeitung, onpeiodvovrag 6t o1
a&ropatovyor 6to Bepolrivo &rovv onuerdocel 1o v 221 Anpiriov (Eurogroup) 6ta nueporoyld Tovg g «pépa g
ROPROTOUSH.

TUVEXELQ...
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T cvvoprieg oto meprO@pro TG gapiviis ovvodov Tov ANT kot g Maykéomoag Tpanelog otnv Ovdoryktov O
OTTOGYOM|OEL P10 KPT] EVpoOTaikn yopa: N EALada. To Tapeio £xel kaBoproTikd poro kKo LoYo 6710 TMG 00 propovcayv va.
emAV000V Ta dpapatikd TpofApraTa TG YOPOS, YPAPEL 1| Yeppavikn epnuepida Siiddeutsche Zeitung ce apOpo pe titho
«H xpion og dupki emavdinyn», onuel@veToL o€ 6yeTIké onpocisvpa g Deutch Welle. To méoo dVokoin eivor n
KOTOOTOO O10.QaiveTaL 0Td TO EPOVIKO yodpop vyniépfadpov adiopatodyov TG yeppavikig Kupépvnong dvo pépec mpiv
omé Tt ovvodo Tov ANT. 'Hon ané v cvvedo tav G20 otig 3 Nogufpiov Tov 2011 otig Kavveg or ouvinmioeig «yio avtiy ™)
AOPpa» omacyéincav oto mEPOOPLO: «AVOTVYMOS N Kotdotaon oev poraler ovte kav pe v towvie 'H Mépa g
Moappétog', otnv omoia 0 TpoTay®vietiic Mmi MAapei, mtayidevopuévog otov ypovo, Eavalei tnv idra pépar.

Tovlaylotov ekei vapyovv pikpoorrayés and pépa oe pépo, eved otnv mepintoon ™™g EALGdag 6y, Aéer o yeppavig
a&lopoTovyog, ToviCovtag 0Tl «ylo Tov A0yo avtd otnv Ovdocityktov 0o TPOoKOWOUV POVo 'TPocmPIVES' amavTGElS OTA
avorytd nmipotor. Ko «rpocmpivécy onpaiver: Ilodréc cvinmioeis, yopis kopio andé@acn.

AT TO KOKO 0TO XE1pOTEPO N EAANVIKY] O1KOVOpiQ

Ov dwumpaypotedoslg eAMVIKIG KUBEPVIONS KOl OOVELGTAV £(0VV OLOKOTTEL AOY® OLQOVINg Yo TIG TTEPKOTES 5,4 dig
gVp®. Oa ovveLoTOOV peTd T 60voo0 T0v ANT pe otoé)0 pro cvpovio péypr 1o endépevo Eurogroup otic 22 Anpiriov oto
Apotepvrap. O aliopatovyol 6to Bepodivo £xovv onpeidosr 110 ™ péPo dvTi] 0TO NMUEPOAOYIE TOVG MG «PUEPT TNG
ROPROTACH.

YynropaOpog alropatodyos oto Bepokrivo dnrover oyetikd: «BOa mpémer va afromomjoovpe v 221 Ampiiiov Yo
ovinmon. Méypr 16te 6pmc Bo wpémer va emrevyBel copeavia etnv Adver. H tpétacn avty emavorapfdaveror cvveyag.
Toéco oto Bepohrivo 660 kan 6Tic BpuEéhdes.(...)

O1 emevOVTEG ATOPEVYOVY TN (D PO.

Onog 6ho ociyvouv, v Evponn mepipéver diro éva elnviké karokaipli. Ko 1o yeipdrepo givon 611 11 0tkovopkn
Katdotoon otnv EALGOa dev Bertioverar. O ETEVOVTES ATOPEDYOLV TN YOPU. ALOTL TOLOS OO TOVS EMIOOE0VS ETEVOLTEG
yvopiler av n kofépvnon avénoer Ea@vikd TNV enépevn pépa TOvg POPOLS EMELDN TO OMULTOVV Ol JOVELOTES; L€ OVTO
npootifevtonl Kol TO. aoQUKTIKG capital controls, To wpofinpatTikd TPpomelikd GUGTNNO KOl KOTO CULVETELWD 1] OTOVGI
EUMGTOGVVIG 00 TOVG EAANVEG KOTUOETES,

Muw 06 TIG TPOTEPULOTNTES TOV TPITOV EAANVIKOD POYPAUNATOS €ival 1] EMOTPOPN TOV enevovoemv oty EALdda. O
6T6)0G aVTOHS MGTAG0 dev emTvyydvetan. 'H émmg Aéer evotoya adiopatovyos otic BpuEéiies, ' KaTaoTaon YiveTal 0Aoéva
Ko Xepotepn'», onueraver ) SZ.

Le Figaro: O mwoiepog knpvyOnke... H AOva tpokairel TG 100G TOTOTES TNG

«H AOfva Tpokalrel maM TOVG MGTOTEG TG EivOL 0 TiTAOG dnpocievpatog s Le Figaro, oto omoio avagépeTonr 6L petd
TO VOVAYL0 TOV SLOTPUYRATEVGEMV, 0 TOAEROS PETAED ABNVAGS KOl daVEIGTOV KNpOYOnke Eavd.

«INo pio axopn @opd, o mérepog £xer knpoydei. M To Loyo avtd, 0 AréEng Toinpag Ba emdidEeL va £yeL TEPLEGHTEPOLS
ovupdyovg Eexivavrag pe tov Ppaveovd OAdvt, pe tov omoio 0o ocvvavrnOei onpepo To amdyevpa 610 Méyopo TOV
Hlvoiov» ypager 1 yorlhkn gpnuepidoa kor toviCel 6t1 1 AOfqva avokoivooe tnv katdBeon Tov QOpPoLoYIKOD Kdl TOV
00QPUAMOTIKOV VOPLOGYEDIOV, YN POVTAS TOVS OUVELGTEG.

«[Ma va. givan oiyovpog 0Tt B0 akovetel, 0 'EAdnvog vrovpyos Owovopik®v dimee 6Tl 00 kotoBéoer Tnv gpyodpevn
AguTépa 000 VORoGYEOLD, TO £V GYETIKA IE TIC GUVTAEELS KOL TO GALO YO TN POPOAOYIKY] METUPPVOUIGT, YOPig dpms va
el v Tp@TN alordynon o€ 6TL aQPopd TNV TP60do TV peTappvOpicewv. Mg Girha AoYLa, JOPIS TNV ETKVPOGN TOV
MOTOTAOVY GIUELAOVEL EPNUEPIOA.

H Le Figaro mepuypager to onpeia d0@oviog TOV 000 TALVPAOV — pE KUMOTEPO TO GUVTOEIO00TIKO. «XTNV
TPOYRATIKOTNTA, TOALG €ivan Ta onpeia Yo Ta omoia gpilovy o1 000 TALVPES PE TPATO KUl KEAVTEPO TNV PETAPPVOMION
TOV 6VVTASI000TIKOV GUOGTILATOS) AVAQEPEL | EPNUEPTOA.

Hapd to yeyovog 6T 6 avakoivoon tov eknvikod YITOIK avagépetor 6T1 01 suvoprieg 00 GUVEIGTOUY TPOKEPUEVOL VO
GUUPMOVIIGOVY 0L 000 TAEVPES OE KATOLES AEMTONEPELES, 6TO Paocikd Ofpata, Opwg £xovv 116Mm Pper kKowvd £dagog,  Le
Figaro emonpaivel: «Xtnv 7PoypoTIKOTNTO, OROS TO ONUEid OWQOVIOG QAIVOVTOL 7O TOALG, CEKIVAOVTOGS pE TNV
petappvOpion tov ovvTuélodoTIKoV GVGTHRETOS. Ol ToTOTES TOV AONVAOY (NTodV pHEi®MON TOV ETKOVPIKAOV GLVTAEEMV
Katd 50%, kéTL wov To apveitor n kKufépvnon TYPIZA. 'Iowa givol kot 1 rA060@Q i Yo TNV GOPOAOYIKY] HETAPPVOHIGN».
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Ta Alaypapuata tng Huépag
Gold miners continue to be one of the best performing groups of 2016.

Gold Miners ETF, Total Returns

2011: -15%

2012: -9%

2013: -54%

2014: -12%

2015: -25%

2016 YTD: +65%

GDX Market vectors Gold Miners NYSE ® StockCharts.com

11-Apr2016 Open 21.92 High 2275 Low 21.86 Close 2270 Volume 12190 Chg +1.26 (+5.55%) «
64, — GO (Daily) 22,70

—MA[200) 1552

Gold Miners ETF
(GDX)

2963 2370

1292 12.97 1247
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= GDK -64.63%

% Return since

September 2011 Peak
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