Analysis Department

2 Ag. Theodoron Sq, 105,61
Athens, Greece

KA PAMANOQO [yl Hyzpijoia Néa

14/03/13

Owkovouika - Etoupika Néa

Inuovtikny 1p6000g o€ 0ro to 0épnatae (1. XTovpvapoc)

Oloxkinpadnke n cvliftnon 6t eaon VT, 01Amoe 0 vrovpyos Owovopk@v I'avvng Xtovpvapac, petd v
oVVavTIoN TOV TPMOVTOVPYOD Avr@vn Tapopd PE TOVS EMKEPUANS TG TPOKas oto Méyapo Malipov, ko
ERPAVIOTNKE 016100050G OTL TO «TTOKETO» 00 KAgioEl oVVTOND, PETE TNV EMGTPOPT TNS TPOIKAS otV AOfva o€
AMyeg nuépes. Ip6cBeoe emiong 0TL £xer emTevyBel onpavTIK) TPO000S 6€ OA0 TO OEpATO KOl OTL HEVOLY avVOLYTd
Kamown teyvika {ntipoto. Xe gp@tnoen ywo To v 0a emnpeactei and Tig egehifaig n 66on Tov MapTiov, 0 k.
Xtovpvapag amdvrnoe 0Tl «0a TNV TaApovpe» evA TEAOG aviépepe OTL o1 ovinTiosig 0o cuve toTovy péYpL TV
eMiTEVEN TNG OPLOTIKIG COUPOVIOC.

Y1ic Bpuééihec perafaiver onuepa 0 Avt. Xopopdc

Y11 BpuEéhdreg petafaiver onpepa o Tp@OvTOVPYOS AVTOVIG TOpapdc TPOKEUEVOV VO CUUPETACYEL GTI] XHV0OO0
Kopvoilg Tov Evponaikod Xvppoviiov, ka0dg ka 61 cuvedpioon tov Evponaikov Aaikod Koppatos. O k.
Yapapds 0a emotpiyel otnv Adve Tto Ppadv tng Mapackevis. Tovg nyétes tov 27 kpatav ™ EE Oa
UTAGYOMIGEL GNUEPT 1] GUVENLGT] TOV TOMTIKAV MTOTNTOS 0AAG 6E GUVOLAGUO pE TO PETPA YO TNV TOVAOON TG
avantoéne. Tn Xovodoo Kopveig 0o dwwoeydei 10 Eurogroup, 10 omoio, oe £éktokTn ovvedpiost tov Oa
aoyoin0¢ei pe v Kdzpo.

Emroyc n mp@tn 1piovoikn £€060¢ otic ayopég pe 10t petd 1o Mvnuovio

olhamhdola Tov TPocPEPOREVOL TOooV fTav N {iTtnon Yo tovg 10eteig Tithovg Tov Iplhavoikov Anpociov wov
onpompatiOnkav to peonuépr g TetdpTng, pe ™V amddoon va kieiver 610 4,15%. O appoowg @opéag
OaYEIPIBNS TOV SNUOGIOV YPEOVS TG YDOPUS TPOYDPINGE GTO GNUAVIIKOTEPO PEYPL GNUEPU TECT Y10 Vo EAEYEEL
TNV IKEVOTNTO TG YOPUS Vo daveileTar angvBeiog amd TIS ayopés, perd v €i6000 TS 6to Mynuovio pg v
Tpéka. Oneg ypdeovv ot 1plavoikoi Tdipc, To ANpuoclo oKOTEVE aPYLKA Vo AVTANGEL 2 G 3 O10. EVP® KoL 1)
Znton Yo T0Vg TPOSPEPONEVOVS TITAOVS amodeiyOnke morrhamidaoia, a@ov £@ptace Ta 12 oie. gvp®d. Mg To
EVOLOQPEPOV TOV EMEVOVTAV VO. Elvar £vTovo, 1] 063061 TV 10eT@v TithoV ékAelce 610 4,15%, yopnrotepa omd
TIG TPOGOOKiEg TOV AvVAAVTAV Yo anddoon 4,25%-4,3%. Onag oyoriale avarvtig s NCB 10 amotehéopata
™G ONUOTPUCiag I6MG £XOVV KAIPLo AVTIKTLTTO 6TV YPNUUTOTIETOTIKY aloAdynoemn TG OPaS.
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To Evponaikd KowofBovio anéppuye to Ioivetéc Anpocrovopiko IThaico 2014-2020 tnc EE
«Oy» otnv éykpion tov IMorvetovg Anpociovopikov IMioisiov 2014-2020 g EE, mov apétewve 10 Evpomaiké Zvppodiio, sime 1
Olopédrern Tov Evporaikod Kowofovriov. Mo ocvykekpipéva, votepa amwd d1e£0dikn) cviTnon £l TOV APOTAGEOV KUl ATOPAGEDV TOV
Evponaiko) Xvppoviiov etnv Oropérera Tov Evpokovofoviriov, 6to 0épa tng £ykpiong 1 pn tov IoiveToig Anpociovopukov Miarciov
¢ EE 2014-2020, 6ntog avtd mpotadnke and To Evponaiké Zvpufovire, n mtreroyneio Tov evpopfovievtav (690 yieol vrép) amo@dcioe
vo omoppiyel 10 cvykekpypuévo oyédto. H Olopérero tov Evpoxowvofovriov, eykpivovrag to koo Yhngiopa tov névre peyorldtepov
opddmv Tov XOpatos (Xplotiovodnuokpdres, Xoocwariotéc, PrrherevOepor, [pdocivor ko Evotiky Apiwetepd), amopdoice va unv ogydei
évav Kootk mtpoimoloyiopd pe Padiég mepikonéc yia v exdpevn s€octio, vrootnpilovrag 6TL «ta cvpmepdopata Tov Evpomaikod
Tvppoviiov yw 1o IAII g EE amotehotv amhdg pio woMTIKI] 6UpQOVIo PETaéld opyny®dv KpoTtdv Kol KUBEPVIIGEQV Kar dgv
OvTIKOTONTPILOVY TIG MPOTEPUOTNTES KOL TIS aviovyieg mov dwtimmwos T0 Evponaiké Kowofovio». H Topowvie ovti, mov Oa
deopevoel v Evponaiki ‘Evoon ywo v exépevn entoctio, 0ev pmopei va yivel omwodekti) av 0gv eKTANP®O0OV oplopéves ovo1dosg
npoivmofioclg, Toviletmr 610 Yiewopa mwov eykpidnke. Me to ¥nowope avtd, 1o Evpokowvopoirio ekepaler tnv mpdbeon Ttov «va
Eexvijoel gupeiag Khipakog dwumpaypatedoelg pe To Zoppfovilo oyeTikd pe 6ieg Tig dratdtelg Tov Kavoviepov v to IAIL, mpokepévon
vo dwopaliotel 6TL 1) 'Evoon 0o amoktiicel éva cOyypovo, TPovonTikd, svEMKTO Kol dto@avi] TPodmoroyiopd, wov 0o pmopécer va
onpovpynoerl avomtoén ko 0£6€1g EPyaciag Kor Vo YEQUPMOGEL TO ybopa petald TOV moOMTIK@OV degopgvoswv g EE ko tov
ONLOGLOVOUIKAV EMILDOEEDOVY». XT0 Yii@ropa ToviCeTtan 611 To [Torvetéc Anpociovopké Iieicio T EE ywa v wepiodo 2014-2020 npémer
va. dreo@arilel Ty emToyn) vAomoinon g otpatnyikig «Evpann 2020» ko va tpowkicer v EE pe 1o avaykaio péca yro vo avakapyel
omé TV Kkpion ko va eEELOgL 1oyvpoTepn. [Ipémer va vapEovv onpavTikés avENGELS 6TIC ETEVOVGELS, GTIV KUIVOTONIO, TNV £PEVVO KoL TV
ovaTTUEY, TIS VTOSONEG KOL TN VEOTNTA, TAPAAANAG PE TNV EKTANPOON TOV 6Toy0V TG EE 6tov Topéa tng khMpotkig oAhayig Kot g
EVEPYELNG, OTNV EKMAIOEVON KUl GTNV TPOAYMYN] TNS KOIWVAOVIKIG EVOORATOONGS, voypappiletal. Xto Yi@iopoe toviletar axopn 6t «o
npovmoroyiopog g EE mpémer vo ypnpotodoteitor amd mpoypotikd idovg mopovg, 6mwg wpofrémer n TovOikn» ko (nteitor and To
Xoppovio vo. avarafer moirtikn déopevon 6TL 6heg oL vopikés voypedoels g Evporaikig ‘Evmong, mov npénel va katafinboivv to
2013, 0a eE0An00vV péyxpr Ta TEAN TOL PETIVOL YPOVOUL.

"Extokto Eurogroup v llapackevn yo tnv Kvmpo...

Onog avokowvddnke, éktokto Eurogroup yia tqv Kvnpo 0o wpaypartorondei v lopackevn. Tnv idwe opa,
ot Mooyo yw owpoviedosig petafaivel 0 vwovpyds Owovopukav, Miyding Xappis. Onwg ofrlooe 6to
padtopovo tov PIK o KvPepvntikog Exnpoocmmog, Xpiotog Xtvhaviong 1 emiokeyn 0o mpaypotomoinOsi
moOavotata v Kvprokn 11 ™ Agvtépa. Onmg peradioctor and ™ Méoya, o k. Xappig 0o Ppioketon otn
pwokn tpmtevovcsa Ty Kvproxi ko ™ Agvtépa 0o cuvavtnOsi pe tov Po®co vrovpyd Owovopkav, Avtov
Y1hovdvo. X1o Tpaméll TV cvvoptov Oa Ppioketar to aitnpua g Kdmpov ywe empijkvven 1ov ypovov
UTOTANPOUNS TOV BUVEIOL TOV 2,5 916. EVPD KL 01 TPOTOL cvpupeTons TS Mooyac 6to Tpdypappa yio oTPIEn
NG KUTPLOKIG OLKOVORiaS. ZOp@ova pe tinpogopisg to 0épa g Kvnpov anacyorei cofapa tm Mocya, n omoia
nopovorwaletar wpoOopun va mopdaoyer kdOe Ponbero. H emiokeyn 7Tov K. Xappn Ozopsitor ko
TPOTAPUCKEVUCTIKY] TNG ETICKEYNS TOV TPOLOPOV AVAGTAGLAOY GTI POOCIKI] TPAOTEVOVGH. AEV OMOKAEIETOL
EMIGNG TO EVOEYONEVO 0 K. Lappr)g VO HETAPEPEL KOl PVOD TOV TTPOEdPov AvaoTaciadr oto Pdco mpdedpo,
Biavtipip IovTv kot va kafopirotel kot 1) nuepopnvia exickeyng Tov ot Méoya.

, I
Av ko ta Hugpnowa véa mov mopatifevrar Exovv Anedei and anyéc mov HBewpovvial aEOTIoTEG CIHELOVETOL OTL OEV TAPEXETAL KOpio yyvmon,
pNTH 1 GLOTNPN, Yo TV aKpifela, TAnpdTTa 1) €YKLPOTNTA ToVGS. Ot TANPOPOPiES TOV TAPEXOVTUL GTO TAPOV GEV GUVIGTOVV TPOTUCT] YiaL ayOpd,
TOANGN N/t SLUKPATNOT KATOLO0U GUYKEKPLLEVOD YPEOYPAPOV.
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Mnopdl ena@®@v Avaotaocudon otic BpuEéiieg

O IIpodedpog ™ Kupraxng Anpokpatiog Nikog Avactaciadng aveympel To amdysopa yio i Bpuééires Yo va
TapacTeL Y10 TPAOTN Popd ot XHvedo Kopugilg g Evponaikis 'Evoong, mov 0a mpaypatomomnei avpro ko
pedavpro. X odpkero g mapopovils Tov otic BpuvEéries 0 kK. Avaotaoldong 0o £yeL GLVAVTINGES PE TOV
npoedpo g Evponaikie Emupomic Zolé Mavovéh Mmnapolo, tov mtpéedpo tov Evpomaikov XopPoviiov
Xéppav Bav Popndn, tov mpéedpo g Evponaikig Kevipuaig Tpdrelog Mdapro Ntpdyxt kor pe 660 to duvatov
TEPLETOTEPOVG NYETES YOP®V TG Evponaikig Evoong. X16y0¢ TV ena@v givar va d1opop@mOsei 0eTiké khipa
YO TNV TEMKI] OLOTPAYRATELOT] HE TNV TPOIKA Y10 TO Oépa Tov pvnpoviov. O kKufepvnTikdg ekTPpOcMTOS XpioTog
Yrolaviong onionoce 6to PIK 611 f kuPépvnon dev tpdkertan va amodeyOsi "kovpepa' katadiocemv, ovTe peimon
MeOavV Ko ovvTaEemv, «6mo1ot 6poL Ko €av TEBoVV amd orwovornmote». O K. LTvlaviong Tovice 6TL | KVBEPVNON
OLUTPAYNOTEVETAL GKANPA Y10 VO 60Ol 1 YOpa amd TN ypeokomia. EEGALOV, ATAVTOVTOS GE GYETIKI EPOTNON, O
KVPepVTIKOS EKTPOSOTOG gime 6TL 0 VTOVPYOS Orkovopk®dv Miyding Xappilg mOavo va petapei oty Mdoya Yo
owpovievoeig Tnv Kvpuaxi, 1 T Agvtépa. O k. Lappilg 0a &xer cvvavrnon pe tov Pooo vrovpyd Owovopikov
AvTov Z1hovdvo@. X10 Tpanéll TV cuvopmay 0o Ppiocketor To aitnpe g Kompov yio empfikoven tov (povov
UTOTTANPOUTS TOV OUVEIOV TOV 2,5 016. EVPA KL 01 TPOTTOL cvppeToyns Ts Mooyac 6to Tpdypappa Yo otipiEn
NG KUTPLEKIG OIKOVORING. AV OTOKAEIETOL €TINS TO EVOEYONEVO 0 K. Tappi]g VO METAPEPEL KOL PIJVOILO, TOV
IIpoédpov N. Avaotacidon otov Poco IIpoedopo Bravripip IHovtiv kv vo keBoproBei kou m nuepopnvia
emiokeyng Tov ot Mécyo.

«H Itgdio_givor vre @AKTO 1101 €KTOS EVP®d» Aéer 0 Mréme ['kpiho

O Mnéne I'kpiko dev moteder oty mapapovi g Itariag otny svpolavn. O Ilpdedpog Tov Koppartog «Ilévte
AoTépror, Tov £Kave TPOSPATE TNV EKTANEN OTIC WTOMKEG EKAOYEG, ONAMGE G6& GUVEVTELEN] TOV 0TI YEPNOVIKY
gpnuepioo Xavrehiopmior, 6TL «n Itodio sivar vre @axto NOM £xktog gvpor». O I'kpilo moeTEVEL, OTL OL
Boperosvpomaikig yopes 0o kpatioovy v Itario oV evp@lAOVY «péYPL va TAPOLY TAIL TGO TIS EMEVOVGELS
TOV TPUTELDOV TOVG OF ITUAMKE KPUTIKA oporoya. Metd 00 pog 0.9 60vv va TEGOVUE KAT® 60V KOUTH ToTtdTtoy. O
ItaAdg molTIKOG APnoe va evvondel, 6TL 00 MOLOEEL ONUOYNPIGNA PE TO EPATNNO TNG TUPUUOVIIS TS (OPUS
T00 ot Covn Tov gup@. Emiong tévice, 6TL ogv 0o ehdpPave pévog tov pio Ttéroww amé@acn, airid Oa
TPAyRoTOTOl0V6E «Eva online dNpOYNIORO» TOGO Yid TO oLYKEKPLPEVO Ofpa, 660 ko Yo T XovOnqkn g
Awoapavac. Avta givar «6ha Oépata, ota omoia ayvorjoape 1o XOvraypd pog» copriipmocs o I'kpiro. Z@oopi
gival kKo n kpLTiKi], wov aockei o I'kpiho otov Mapro Movt yopaxtnpilovrdas tov IlpmBvmovpydé g Itariog
«OLOYELPLOTI GTO OVOLLD TOV TPATELAVY, 0 0TT010G «TTPOTIUNGE VU EMPALLEL TEPLGGOTEPOVS POPOVG GTOVG TOAITES
avTi VO, KAVEL TEPIKOTTES 6T ELGOONNATE TOV TAOVGIMV KOl 6TOV KPUTIKO punyovicpué». O I'kpilo oev Oempel
TAVTOS TOV E0VTO TOVL AVTIEVPOTATCTI KOl ONAADVEL 6T0 XAVTEAGUTANT, 6TL «1] Evp@Onn dev mpémer va @ofatary,
Inta opmg pio onpaviiky ariayi] ™G TOPELNG TNG Kol «TEPLocHTEPT dnuokpation. ['a To Képpa tov avapépet
ot «eipaote n ariwkl Eravaoctaon, alrd yopig ykihotivay. Katd v aroyi] tov, anarteiton yia v Evponn
évo, evalhokTikO «IIAdvo B»: «Qa wpémer va avapotnOovps, Tt anéyve and v Evponn; INati dev £rovpe pia
EVIOLO TTOMTIKI] TTANPOPOPN GG, Hio. EVICIC POPOLOYIKI] TOAMTIKY, PHi0 €VIOiO PETAVOGTEVTIKY ToALTKY); [oti
mhovTice povo 1 ['eppavias»
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H A. Mépked otéhver T1ov Peydykeh oty EALGOQ

H xaykeraprog Mépked otédver oty EALGoa tov Otto Peydykeh va evBappiver tovg Edinveg, va cvppaier otnv
OTTOKATACTAGCT] TOV ELAMVOYEPLAVIKOV GYECEMV KOl VO EVICYVGEL TOV EAANVIKO Tovpiopd. Ta wapamwave avapéper
n Bild og dnpocisope g ko avadnpoocieverl  DW. Onmg onperovetor oto 1A Maptiov o Té0g TpomovnTig
¢ €0vikig opddag modoopaipov petafaiver oty EALGda, avramokpivopevog oty embopia g Koykerapiov
Mépkeh mov 0éher va otnpier v avamrtoén TG AANVIKIG O1KOVOUidS Kol Tapdiinia va BeiTiOcEl Tig
eMnvoyeppoavikég oyéceic. H emiokeyn tov 74ypovov yeppavod mpomovnti] otnv AOfve Bo dwopkécer Tpelg
NREPES KOl 6TO oLdotnne. ovtd 0o ocvvavinOei pe tov wpodeopo s Anpokpatios Kdaporo IMamodio kor tov
npoburovpyd Avtavn Tapdpo.

«O%hm va evlappive Tovg eilovg pov oty EALGO0»

Onrog avaeéper n Bild, o Otto Peydykeh mov givan wraitepa onpogiiyg otnv EALGO0, o 0 wpomwovnTig TTOL
éxave TNV €0vikn opdada g yOpas TpotadinTpro Evpdrng, kaleitar va mpocpépel ek véov v fodeid Tov ot
1opa. «Amé 10 2004 mov képoise 10 Euro Osompeitar fpoacy. H mapovesia tov otnv Adve avapéveror va
ooufdier kor  oTNV  EvioyLo TOV  EAMVIKOD TOUPILOCHOV, TOPOTNPEL 1 YEPUOVIKY]  EQMNUEPIOC.
Xg dnrdceig Tov Tpog TNV Bild, 0 Otto Peyaykeh vmoypdpmos: «To 0épa to £0iEe n kaykehdprog Mépker. AAAG
Ko o mpoeopog Tt eppoavikig IModooearpwkilc Opocmovoiog Borgpykavyk Nipopmoy pe mopokdieces va
pondocw. Kot 0o to kave gvyapictmg, emetdn yvopilm 611 To 6vopd pov oty EALada éyel Oetiko ipatl. Ag unv
Eeyvooue 611 To 2004 kepdicape TO EVPOTATKO TPOTAOANNA TOdOGPAipOV. AVTO dEV TO TIGTEVE KAveig TOTE, OALG
epeig Ta kartaeépape. IN'a Tov Loyo avtov 0Ehm va evOappive Tovg ¢pilovg pov oty EALGdax.




