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IIpoonrowon 6to Tpdypappa tpocoppoyne Cnraer o Ntpdyki

[Ipocnimcn 6To véo TPOYPOUNG HOKPOOLKOVOUIKIG TPOGUPUOYNS KOl aVAANYI] TG KLPLoTnTag Tov {nTasl and
v EALGOa 0 Mépro NTpayki, petd Tnv emtuoynpévi avoKe@aiortomoinon Tov eAAnvikov tpornelov. Ilpooiioon
OTO VEO TPOYPUNLO LOKPOOIKOVOLIKIG TPOGUPLOYIIS KOl vAANYN TG KuprtoTnTas Tov {ntasl andé tnv EALdda o
Mapro Ntpayki, petd v emroynpév) avoKEQPUAULOTOINGT] TOV EAANVIKAV TPUTEC®OV. AVTOL 01 V0 TaPAYOVTES,
avogéper o mpoedpoc tg Evpomaikng Kevrpwg Tpanelog, eivar kaBopistikoi yio Ty gvioyvoen Tng
EUMGTOGVVIG TOV KATUOETAV KUL TOV ETEVOVTAV 6T0 EAANVIKO TPAelIKO GUOTINO. 1€ OTAVTITIKY] ETLGTOA TOV
npog Tovg evpoPovievtéc Anuitpn Hamadnpovin kot Xtého Kovioylov, o k. NTpdykt onperdver emwiong 6t
Vdpyovy TPia KPLTHPLO OV TPETEL VO TANPOVVTAL Y10 TNV 0YOPE OROAOGY®V TOV EAMVIKOU Anpociov amd tnv
EKT. Ipdékertoanr yio TNV enava@opd TG TUPEKKAIONS VLM VO YivOvTOl 0modekTol o1 TitAol autoi amd TNV
KevTpKn Tpémelo, o€ cuvovaopnd pe 6levapr] d0&onevon Kol GLVUPOPO®SN TTPog £va TPOYPURNE OTKOVOULKIG
npocappoyns. O kevipikog tpamelitng vroypappiler emiong 6TL 170 Evpoosvstypo ko  Tpanela g EALadog
€£aKoAov00VV va TapEyovy oTNPIEN 6TIS EMANVIKES TPATECES, MGTE AVTES VO YPTUATOOOTOVV IE T1] GEPA TOVS TNV
TPUYNOTIKI] OLKOVOQiQ.

Al wopotovyoc svpolovne: «Dirhodoéo» 1o neToppvOmeTIKO 6Y£010 TS KLVBEpvnonc ywo to

00QUMOTIKO
«D1A600E0» yopakTiploe onuepa amd TG BpuEéhieg avotepog afiopatovyos TS  gvpoldvig, TO
RETOPPVOMIOTIKG GYEO10 TG KVBEPVIONG Y10 TO AGPUAAIGTIKO.

O o106 a&lopoTovyoc TS svpOiAONS avépepe 6TL givar aképa Told vopis yio va aroroyn0ei n TpoéTOOoN TOV
EMMVIKOV Apyav, KeOOG avTd 00 yivel péca amd Tig 01E£001kES ovinTioels Tov B akoAOVOTGOVY TIC ETONEVES
efoopnaoes. Qg ek T0UTOL 0 OELORATOVYOS TNS EVPOLOVIG ETECNUOVE OTL OEV OVOPEVETOL VI0OETNON
OVYKEKPLUEVOV OTTOPACEMV 0VTE ©6TO avplave Eurogroup, airid ovte kol ¢’ avtd tov Defpovapiov mov
OVYKOAELTOL 6€ TPELS EfOONAOES 0O GNpuepa.

‘Ocov agopd ™V Tp®OTN ASL0A6YNO), CORPOVAE PUE TOV 1010 TAPAYOVTA TNG EVPMOLAOVIG, AVUPEVETUL VO EEKIVIIGEL
ot apyés NG emépevng gpoopdoac, pe TNV éhgvon TOV KMpokiov Tov Osopdv otny A0ve. Extog amd to
UCPUMOGTIKO Tapapévovy avolytd Kol dila onuoviikd {ntipote, 6mtoc m avedidpBpowon g onpoécrog
o10iK1N0NG, TO TOUEID IOLOTIKOTOUGE®MY, 1] 0PLGTIKOMTOINGT TOV d1HOGLOVOHIK®OV 6TOY®V Yo To 2016, arld kot 1)
RETOPPOOHION TG AYOPAS NAEKTPIKIG EVEPYELNG.
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Néo enmodro otnv 1610TIKOTOINGN TOL AEXDA

Néa ovvve@a 6ty ohokApoon TS ovp@oviag AEXD®A-Socar gépverl 0 cuvovaspog yopunig {ntnong eueikov
agPiov OTNV EYYOPL AYOPE KOL YOUNAAOV TIHAOV 6T O1E0VI] ayopd. ZOopeova paiteto pe tinpogopisg, TAIITEA
Kol Socar cup@aOvicay va Tapateivovy yia éva eEdunvo T ovpeovia ayopanoinciog (SPA) mov vaéypayav
T0v Avyoveto Tov 2013 kot éAnye otic 21 Aekepppiov 2015. H e€€én avtn givan amotéheopa Tov a01e£0000 TOV
TPOEKLYE GTIS OLUTPAYRATEVGELS NE TOVS VIOYNPLOVG ayopacTég Tov 17% mov Ba mpémer va mapayopniscer n
Socar, TPOKEPEVOL VO OMGEL TO «TTPAGIVO QMS» OLOKANPwonS Tis ovpgovieg 1 Evponaiky Emrponi
Avtayoviopov. Xvinmioceig owegayovrol pe TV 1takn Snam kot Tnv kowonpoéia g Peiyucic Fluxys kot tng
worovikiig Enagas. [Ipobnd0eon Yo va mpoympnioovy ot ovp@ovies petaéd Socar ko Evporaiov engvéoutav
gival 0 koBopopog TOV VEOV TIHOAOYI®V YPNGNGS TOV GUGTINHOTOS GUGIKOV agpiov. H oyetikn dwwdikooio
KaBvotepel YaTi Ta otoyyeio KooTtoroyiov mov £xel KataBéoer 0 AEXDA otn PAE o0onyodv og aviiosig g
TaENg Tov 40% ota TéEAN dikTVOV, KATL TOV v EmMOVpEl N TOMTIKY NYEGia TOV vVovpyeiov Ileprifariioviog Kat
Evépyswog. H avénon avtn mpokvntel amd 1oV KOvoviepo Tipoidynong mov &yer gykpiver n PAE, Pacui
napdpeTpog Tov omoiov givar n {RTNGN TOL PLGIKOV GEPiOV, 1| OTTOIG VTOYAPICE GNUAVTIKG TNV TELEVTOIN
Tpretia. H Socar £yl ouvaptiosl v tpoc@opd Tov 400 gkat. copd Yo v e€ayopd tov 66% Tov AEX®DA pe
000061 KEPUAI®V TG TAENS Tov 11%, TNV omoia dev pmopeil va eyyun0ei o AEXDA yopic adénon tov TeEA®V.
Yg kG0g wepinTmon, o vwovpyog Ileprfdriovrog [lavog Tkovprétng 0o kKANOEL va TapEL amOPATELS, APOV Y®Pig
TPOGOLOPIGIO TOV TIHOAOYI®V OEV UTOPOVY VA TPOYMPT|COVV Ol OUTPAYNROTEVGES NETASD Alépov Kol
Evponaiov erevovtdv Yo 10 tipnpe tov 0o tpénel vo katafdrovv npokepévov va eEayopdoovy to 17% tov
AEZ®A. ApvTiKd, TAVTOG, EXNPEALEL TNV 0AOKAMp®STN TG WO1OTIKOTOIN 6N ToV AEXDA kot 1 €€EMEN TOV
TINAOV TOV TETPELXIOV KOl TOV PUGIKOV agpiov, o1 omoieg £xovv vmoyopnosel kKatd 50% tovg tehevtaiovg 18
pnvec. AiCel vo onperm0ei 6T 1 Socar ékheroe ™ oopPavia yia eEayopd Tov AEXDA pe tipéc puoikov agpiov
oto 400 doAdplLa TO PEYURTLTIYIOV OTUV GNUEPU KVOPOIvOvTOL KAT® amté Ta 200 dorapra To peyopmitiyiov. Ou
yopniéc Tipég mETPEAAiOV Kol PUGIKOU agPiov £(0VV PELDGEL ONRAVTIKG To. £5000. TNG Socar, 1) omoia £xgl 101
OVOKOIVAGCEL TPOYPURNO TEPIKOTNG OUTAVAV TPOKELREVOD VU TEPLOPIGEL TIG TIEGELS TOV OEYETAN.

EKT: O emuntoosic e «Boutide» oTic TIEC TOV TETPEAAIOV OEV EIVAL TPOSMPLVES

Ov emtTOGES 0Md TNV ATAOCY] TOV TIHAV TOL TETPEACiov Yo Tov mAN0wpiopé dev Oa givar mpocmprvéc,
vrootnpiler o Ilitep Ilpaer, emxepaing owkovoporoyog s EKT. «H emintwon otov akn0mpiopd dev givan
apeintéa M TPoowPvi], €ire o€ GpOpo Tov otV yeppoviky eenuepidoa Sueddeutsche Zeitung. O Ilpdet mov
gival 670 d101KNTIKO copfoviro g Evponaikig Kevrpumg Tpdrelac, npdcdeoe 6T1  EKT dwatnpei Tov 6160
™m¢ Y TAN0mpiopd kovta oto 2%.




2 Ag. Theodoron Sq, 105,61 Hspnala

Athens, Greece
Tel. +30 210 3212947

KAPAMAN Q(,D Fax: +30 210 3314355

Kpion yeipotepn ané tnv Lehman Brothers mepwéver n RBS

H RBS ovppovieder Tovg TELATES TG VO TPOETOLUAGTOVV YU L0 KKOTUKADGUIKT YPOVIE» KOl PO TOYKOGHLO
Kpion amonin0mpiopod, TpogtdomoltdvTag 6Tl 01 peydieg ypnpratayopis 0o propodoay va KOTaypayouy 1Tmot)
KOTA £vo, TEPTTO KO TO TETPELULO VO PTAcEL 6T0. 16 dorapro To Papéit.

To gevnuepmTiké onueiopa g Royal Bank of Scotland, kaver A6yo yio TPog1d0oTOMTIKE GNPUAILY TOV AYOPAOV
oV TaVTIOVTAL pE 0VTE TOV VNP AV Aiyo Tpwv TNV Kpion g Lehman 7o 2008.

«Iloviote 1o TAvVTO EKTOGS 06 oporoya vynig aéiag. Eivan {tpo emoetpopns kepaiaiov kot 0L amddoong
Keporaiov. Xe ma aifovca yepdtn kKéopo, ot ££0001 KIvouVoV givar PIKpES».

Xopoova pe v RBS, o1 kékkiveg onpaieg Tov tpanel®v Yo 10 2016 — n At®OoN TOL TTETPELBIOV, N OIOTAOEIX
otV Kiva, n cvppikveoon tov mtaykéocpov gumopiov, 10 v aVONEVO YPEOS, TO OOVVOLO ETULPIKE OGVELN KOl O
amonAN0@PLoPOS — £Y0UV 1101 VY®OEL pog TNV TPOTN ELOONAIA SLUTPAYNATEVONG, OTIS APYES TOV VEOV £TOVG,
«IMeTtedovpe 611 01 EMEVOLTES B0 TPETEL VO POPOOVTALY, AVOPEPETAL GTO GNUEI®NO.

H Morgan Stanley £yel 116 mpog1domooel Yo TNV TTAOC TV neTPEAdiov g ko Ta 20 dordpra To PBapéit.
Yopeove pe v RBS, av n Ty tov wécel kdtm ond to 30 dordpra tétE Ta 16 dordpra Ba apyicovv Ta
dwapaivovrar 6Tov opilovra.

O xdopog Ppickeror oe o taykéopia VQeon, avaeépel 10 onueiopa kot 11 RBS ovykpiver tn 01G0gon oty
ayopd pe ekeivp tov 2008, wpwv v katdppevon 1 Lehman Brothers kouv v évapén tng moykéopiog
OLKOVOMIKTG Kpione.
Tovrayiotov TOTE, 01 AVAOVONEVES OYOPES NTAV EKEL Y10 VO «CAGOLV» TOV KOGUO OO TNV OAOKANPOTIKN
KOTApPPELO).

H Kiva dev pmopei avtiy ™ @opd, méco pdiiov omorodnmote GAln peydin avodvépevn ayopd. H RBS
nopapével «padd mpofinpatiopnévy KoL TPOELBOTOLEL OTL YOPIS Vo emTpémel pio poliKi] VAOTIPNGN TOL
vopiopotog TG — kotd nepimov 20% - n Kiva dev propei va fonOiost.

H RBS moteter 6T 1 Kiva vréotn po polikin ekpon ke@oraiov 1o Asképppro - icmg £émg kor 170 o1c $ - pe
TOLAG amd aVTa Ta YPpaTe Vo Tyoivovy Kot 'evbsiav 610 dorapro. 'Eva owdypappa mov dgiyver Tig Kivelikég
ekpoés 1o 2015 «givar 6lyovpo TO O GNUAVTIKG OLAYPURNO. GTOV KOGLOY.
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Iowot nyétec kpat®V Oa Bpedovv 6T 6Vvoo0 Tov NTafog

og TeMkd N wpoypappaticpuévny mopoveio ™ Bopewog Kopéog akvpodnke perd v avekoivoon yio v
VPN VIKI] doKIuN.

ave amd 40 apynyoi kpatov ko kuBepvijoev 0a Ppickovtal Ty exdpevn gfoopdda oto Ntupoc, o £va amd
To SNUOVTIKOTEPO KEVIPA yewpuepvov afinpdarov g EAPetiog, yio va cvlnticovv Tig Tpokiicels Ko Tig
EMATAOGCELS TNG «TETOPTNG Propnyovikng emavdctoons», ovokoivwoe onuepa amd tn Ievevn 10 AeOvég
Owovopké ®époop (World Economic Forum, WEF).

[épav 1OV apyNydV KPATAOV Kol KVPEPVIGEDY, OTO YLOVOOPOMIKO KEVTPO avTéd avapévovror mepimov 2.500
NYETIKE GTEAEYN EMYEIPTCEMV KOL SLOUOPPAOTES YVAOUNGS Yo TO 460 £T1I610 POPOVL, TO 070i0 TPOPAETETAL OTL
0a orelayBei amd v 201 wg v 231 Llavovapiov, vd dpaxodvrela péTpo aocPareiog.

MeTag0 TOV apnyOv KPpaTdv Kot Kufepviioemv mov 0a AdPovy pépog avapéverar 611 0o Ppickovrar o Tpdedpog
Moovpitoro Maxkpt (Apyevtivi)), o mpoBvmovpyos Tlaotiv Tpivté (Kovaddc), o mpmOvmovpyds AAEENG
Toinpog (EALGOA), 0 avrinpéedpog To Mravtev (HITA), o tpmBvmovpydg Ntéfvt Kapepov (Bperavia), o
npodvmovpyos Mavovélh Baig (I'arria), o mpoeopog Iodyp I'kdovk (Feppavia) kor o wpwOvmOvPYOS
Mrneviapiv Netavidyov (Iopanqd).

Xopeova pe tov Khaovg Xpaprm, mpéedpo kar wdputi) Tov WEF, o 6pog «tétaptn Propnyeviky enovaotaocn
OVOPEPETUL GTIV CLYYMVEVGT] TMOV TEYVOLOYLOV», EIOIKE GTOV YNPLOKO KOGNO, 1] 0ol «EYEL TOAD GNUAVTIKEG
EMMTAOCELS GTO, TOATIKA, OLKOVOIIK( KUl KOLVOVIKG GUGTILOTO».

«0O 610605 TN oVVAVTONG PGS PETOS givarl va amoKTioovne £va KOO oVoTnUe avTiknyne» Yo vty Tnv
«Prounyoviki) eravactaon», sine o Lpapm.

O 77ypovog Wputiic Tov WEF £ye1 onhdcel 6T1 Tov avijevyolv wreitepa o1 ovvéneleg mov Ba £xel o€ 6,TL apopd
™mv avepyio avTi N «Propunyaviki] ETavacTac)», 6TOG ENioNG KOl 6T) Aeyopuevn pecaia Taén.

To WEF avé@epe emiong onuepa 0TL améovpe TNV TPOSKANGY TNV 0moia eiye oteider ot Bopserwo Kopéa petd Tig
TUPNVIKEG OOKIUES 6TIS omoieg Tpoydpnoe 1 [Iovykyidvyk.

"Evag eknpocomog 100 WEF onpeiooe og ofjhmon tov wpog to I'ohiiko Hpaxtopeio 6T «dev propovoape va.
olaTNPGoVUE 6E oYL TNV TPOSKANGN OV giyape vrofdier Tnv wepaspévy ypovid» Yo to ®époop Tov 2016,
oto téAn Llavovapiov.

H Boépewo Kopéa giye amodeyfei tnv apoéckinon ko giye yvootomoujoel 6Tig apyés Tov lavovapiov 6t oto
WEF enpékerto va Laper pépog o vrovpydg EEmtepikdv mng yopag, kat mov giye va coppei 18 ypovio.

AALG, Mydtepes amd 24 opeg apyotepa, 11 Bopero Kopéa avakoivmeoe 0TL orebnyaye pe «emroyion v apoTn
™G ooKkun pog Boppag vopoyovov, TVPOSOTAOVTUS £VO KOLA 6QPOdPAV ETKPICEMV o€ OEOVES emimedo.

«Emerra amé avti] ™) doxipn... mAnpogopiicoue 1™ Bépeia Kopéa 6t1 m ovpperoy g oto Ntapog Oa
eEaptnOsei amd v emPoin] 1 v TOAVOTNTO EMPOAIS KUPAGEMV», FIEVKPIVIGE 0 EKTPOCMTOG,.

H ané@aon va wtpoockinOei n Bopero Kopéa sixe M@odei Loyom Tov «OETIKOV VOLIiEE®MV TOV £GTEAVE 1| JOPO»,
KoOag to @opovp Tov NTtaPog owfePfaraverl 6TL 0Eher vo givar «Evag apePOINTTTOS KOl OVOETEPOS OPYAVIGHOS
0POGLOUEVOG GTOV OLAA0YO KOl TIS TPOSTADEIES CLUUPIAIOON SN,

Yg 6,Tv agopd TV apepikavikn mapovcia, T0 WEF avéeepe nog n avrirpoconsio tov HITA 0o sivor n
peyardtepn mov £xer petoPei moté oto Ntafoc.

épav tov Tlo Mnadvtev, 0o coppetéyovv emiong o vrovpyos ESwtepikov tov HITA Tlov Képr, o Actov
Kaptep (Apvvag), n Zidpro Madwvg Mrépyover (Yysiog), o Mawki @poépav (Epmopiov), o Tléwopumw Aov
(Owovopkmv), n Iént Hpitokep (Epmopiov), n Aopéta Awvig (Atkarocvvng), moAlol KVBEPVITES, YEPOLGLUGTEG
Kot péln ™g BovAig TV AvTimpocdrmy.




