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Kepé: Xtoyoc Tov Eurogroup me Aven ywe 10 ypéoc mov @a kadnovydoer Tic ayopéc

O k. Képe tovice 6T B&hovpe puo Adon mov 00 OMTOKATUOTHGEL TNV EUMIOTOOVVY), 00 emTpéyel v TAqpN
avapeiEn Tov ANT kot 0o anokataoctios Ty tpdsPfacn g EALGO0S 6TIg d1E0VEIG aryopéc Tpty TNV 0AoKANpOOY
T0V Tpoypappatog tov lovito Tov 2018.

To Eurogroup gpydletor mavem o€ pio. A0G1 Y10 vo. KOTaoTIoEL Bradoipno To péog Tns EALGOaC Kol va dratnpricel
v gphoki] Tov ANT, onlwoe to péhog g EKT Mn. Kepé, peradioel To Reuters.

«Mua ovlitnon vwapyer o e£éMEN oto Eurogroup Yo ta pérpa mov 0o dwwc@aricovv 1 Procipétnte Tov
EMANVIKOD YPEOVSY, avEQEPE 0 TpameCiTnC.

O k. Képe tovice 6Tv B€hovpe o Adon mov 00 amTOKATUOTNGEL TNV EUMIOTOOUVY], O emiTpéyel v TApn
avapeiEn Tov ANT ko 0o anokataotios Ty tpdsPfacn g EALGO0S 6TIg O1E0VEIG 0ryopéc Tpty TNV 0AOKANpOOY
T0V Tpoypappatog tov lovito Tov 2018.

«IIpocprémovpe 6 po. AMon oV Pmopel va KaONGVYACEL TIG AYOPES, VO ATOKATOCTIGEL TNV EUMIGTOGVVI] GTI|
ouvauikn] Tov dNpocov ypéovg, vo emTpéyel Ty PN coppetoyn) Tov ANT oto mpoéypappe - to omoio Oa
gvioyvoel TV alomoTio ToV TPoyPaupaTog - kKo 0o amokartacticel T npoécfacn g EALddag oTic ayopég
TPV 0T6 TO TEA0G TOV TTPoypaupatog Tov lovito tov 2018, yopic mapdiinia va vrovopsvTel n peTappLOmGTIKI
npoonaOe1on, gine 0 Kepé.

‘Onag onueinoe, yio 1o va 0d1yN0ei 10 Tpdypappa cg emrvy] 0AoKMp®ON KoL va omokataotodsel 1 Tpocfoon
oTIS ayopés o€ poviun Paon, eivar Tdve am '6ho awapaitnTo oL EAANVIKES apyES VO GLVEXICOVY VO, dEIYVOLY
oofapr] 0£0UEVON GTOVG OTOYOVS KOl TO PETPO Tov AouPfdvovror oto wAGiclo Tov mpoypdppatos. «Mdovo av
ovupel avto, propei 6hot o1 evora@epopevol va givar BEPator 6T o petappoBpicerc oev Ba avTicTPAPOVYY, EiTE O
'aAirog kevtpkog Tpamelitng.

Nropunpofokic: H EALGo0 0o ektinpdoel Tov 6t0%0 10V 0,5% Y10 TO TPpOTOYEVEC TAEOVAONLO
And ™V EANGOO «vmApyovv KOAES €ONGEIS. XTO OEVTEPO TETPAUNVO TOV TPEYOVTOS £TOVG dApyLoE Vo
OVOTTTUGGETOL KOl 7AA. Avté 00 pmopodoe va ovveylotel Kol 10 £mOpevo €Tog, €0V GULVE(LGTOUV OL
petappuBpiceic. Ihotevovpe 611 10 2016 M EAAGO0 00 ekminpaocel Tov 6T6X0 TOL TPOVTOLOYIGHOV, TO
npwToyevég miedvaopa tov 0,5% tov AEIL mo» gime o avrimpoeopog g Evponaikig Emtpomic appdédiog yia
70 VPO, Baivtic Ntounmpopokic, 6€ cvvEvTevéi] ToV 6TO YEPRAVIKO OLKOVOULKO TeEpLootkd Wirtschafts Woche.
YovéyELd.. .
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«H gionpaén Tov eépov gival éva and to mpofporta, arrd Tapéyovpe Texvikn fondeio» npdcbece, evod Yo
™V napapovi] 1 p1 tov Aiedvég Nopopatikod Tapgiov oto ehdnviko npoypappae sine: «Epyalopacte @ote vo
napapeivelr. leprocotepa Oa Eépoope dTtav ohokinpmOsei 1 agoidynon Tov TPEXOVTOg TPOYPARNOTOS, KATL TO
omoio Ba yiver avtd To EOOTOPO. O TPOYVAGELS O gival dvokores. H mponyoopevy aSlohdynon Enpenc vo.
&yer ohokinpmOel Tov Noéufpro Tov mepacpévov ypovov kot TopatdOnke £mc Tov lovvioy.

O avnimpocdpog s Evponaikic Emrpomic ancilnce eppuécms pe Kopaoels TS (MPES, 0L 0TTOIEG dMLovpyovV
ehheippara, oOniadn v lowavia kot v Hoproyoria: «YTapyovv 600 £16OV KOPAGELS, 1] pia gival Ta TpdoTIRG
KOl 1| GAAN 1] 0VEOGTOAN YPNRETOdOTNONG Nécw TOV dupdpoTikov tapsiov g EE. o 1o dgdtepo dev £yal
AeyOel axopa N terevtaia AEEN. O cvinTioeig petalv Kopowov ko Evporaikot Kowopoviiov cuvveyilovro.

O Baivric Ntopmpofoxic onimeoe, emiong, 61t 0éher va orhokinpacel v Tponelikn évoon: «Oflovpe va
orloxkinpmOsei n tpamelikn évoon. O npdOToL 600 TVrOVES, 0 Eviaiog Emontikog Mnyaviepos (EEM) ko o
Evigiog Mnyoviopég Eévyiaveng (EME) veictavror 1on. Exovpe 1on mpotsiver évav tpito mviava, To
Evponaiké Xootnpa Acpdiiong Karadéoceowv (EXAK), vé ™) npodndBeon 6T B0 Tpémel va peid@covpe 1005
KvoOvoug 6T1ov Tpomellké Topéar.

O k. NrtoumpoPoxig 0érer, emiong, va orevkorvvel oavewn Yo emevovoels. «H Evponaikn Emvtponn
npoegTopndlel, yia Tov gpyoépevo Mdaptio, ma Aevkn Bifro pe to meportépo Pripoto Yo TV 0AOKANP®GY TNG
Owovopkils ko Nomopatikiig Evoone. Eva pépog 0a agopda tov Miyaviopd Xrabdepétnras. Mo dvvatétnta
0o MTav vo divovror davela Yo va. ToveBov o ergvoveels. Mg autov Tov Tp6mo 00 pmopovcay va amro@pevyovToL
TEPLOPLIOLOL GTOV OAVELGUO 01 0TT010 ATOOVVAUMOVOLY TNV AVATTLVE VTOGTIPLEE.

Q0 KoOVGTEPNGEL TO KOVPEND TOV EAAMIVIKOV YPEOVS

H dwoovie. ANT-Beporivov Yo gvoeyOpueves eLa@pUVeELS 0TO EAMANVIKO ypéog emava@éper To CfTnpe Tov
Kovpépatog oty emkapotnte. O K. Mapléokt and v 1pdnelo ING-DiBa gktipd 671 To Kovpepa Oa yivel,
0ALG pe KaBvoTépnon).

H 0f¢on ™G yeppoavikig KoPépvnong o Eva evogyOpevo KOVPERA TOV EAAVIKOD Ypéovg givar YvmoTi). TToArég
Qopég néypr onpuepa 0 vrovpyods Owovopk®v Boreykavyk Xowpmhe £xel emavarafer To «Oyv»» TNG YEPUAVIKIG
KuBépvnong koOstOvrog mopdiinho co@éc O0TL «to 2018 00 pkfcovpe» Yoo evoegyOpeves ela@POVOELS.
Hopomépmer SNraor] PETA TIS TEPNAVIKES EKAOYES TOV LenmTépuPpro Tov 2017.

And TtV mhevpd TOV 0 EMKEQUAS OwKOvOopordyos Tng yeppavikis tpanefac ING-DiBa Kdapotev
MnpléoKl ADVTOS GTO YEPUOVIKO E101|6E0YPUPIKO TPdYypappa n-tv Oempei 611 £va kovpepa vTé0eon ypovov,
MO KO, 0TTMg AEEL, Eivar a0VVATI| 1] ATOTANPOUT EVOS TOGO VYNAOV YPEOVG.

«Evvogitar 0Tt 10 KoUpepa ovvdéeTal pe KO6TOS Yo TOV Yeppave @opolroyovuevo. To kovpepa motdéco 0o
KaBvotepnosl. X1éyoc eivor va kpatnlei n EALGO0 oty avopovi]) £TolL OGTE VO TPOYMPHGOVY 0L
petappuBpiceic. Kol icmg kdmowo otrypn) petd Tig yeppovikég ekhoyég N kotd 1 dudpkeia tov 2018 va
Eexiviioovy 6T GELS Y10 TO KOVPERO.

O yeppavoi moriteg KOTAVOOUV 6T TO EAMVIKG YpEog ivar vtepPoiiko

270 EPATNNC TOV ONUOCLOYPAPOV YIUTI TO KOVPENRX OEV £YEL YIVEL 101, 0 YEPUAVOS OLKOVOUOLOYOS OTTAVTA OTL
«no. ™ 'eppovia amoterel Topmwov». Katd v dmwoyn tov, moriol yeppavoi moitikoi Osmpovv 0Tl 01 ToAiTEg
o0gv 0o kKaTavo|covy puo TEToww OTOPUcT: «OEMPDO MGTOGO OTL 01 TOAITEG KATAVOOUV OTL TO EAANVIKG ypEog
givar vaegpfoikd. Tnv idwe otiyun Opmc N YEpROVIK KUPBEPYNON TLOTEVEL OTL YPELALETOL VO, péGO TTiEoNS EVAVTL
¢ EALGO g Tpokepévov va divel kGOs piva oto Eurogroup mpdoivo gmg 6Tig petappodpiceicoy.

Yuvéyerd...
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Y¢e avtifeon pe TOALOVG YEPPAVOVSG TOMTIKOVS KUl OLKOVOROAGYOVS OV KAvOuy Adyo Yo kKaBvoTtepioslg oty
EQUPNOYY] TOV GUHQOVINOEVTOV 0md eAANVIKNG TAEVPAS, 0 EmKeQOAg owkovoporoyos tns ING-DiBa
enoaviletar mo aio16060&og: «Kabe @opd epappolovv omd Liya pérpa. Oa mpémer va £lovpe avroyis Kou
vopovy). Axkopa Kk av 11 EALada epappoler povo 1o 30% kamote 0o @OGoovpe 610 emBouNTéd amoTéELESHO.
AnAG 00 yperaotel Ypovoc».

0 Kdapotev Mnpléoxt Bréner pe yoyporpio £va v OPEVO KOVPERE TOV ELANVIKOD YpE0vg apd 10 KOGTOG OV
0a &xer Yo Toug motmtéc: «Eva pépog Tov motoccwv el xobsi Yo wavro. I'vopiloope kard 6T 1 EALGOQ
dev Oa givan woté og Oéon va amomAp@cel eE0LOKIMPOV TA dAVELD. AALG 0VTE KO TO YEPUAVIKO Onpocio Oa
amOTAMPAGEL OLa TO YPEN TOV £YEL GLOCMPEVOEL OTIS AYOPESH.

Ofno ypovov wrhov 1 petoPifacn Tov 66% tov AEXDA oty alepikn Socar

Ynv ek gvbeia BpiokovTol ol SLUOIKAGIES YIX TNV OAOKANPOGT TG WOLOTIKOTOINGNS Tov AEXDA pe 1ig
Tpelg mhevpés (Socar, kuBépvnon ko Snam) va £(ovv Kreicel 6ha Ta emipayo OEpoTo KoL Vo KOTOTLAVOVTOL NE
70 Keipeva Tov 600 cvppoviav petofipaonc. Topgova pe tnv Kadnpepiviy, o enagég o tpipuepéc arhd Ko
owpepéc emimedo petald TOV EUMAEKOPEVOV pepav, Eekivnoov apécwg petd ™ ovvavrnon Toimpa-
ApmvTovrayle@ ko pe Eekadap evioin] Tov TpmOVTOVPYOD TPOG TO ELANVIKG KAPAKLO, ETIKEPUANS TOV 0TTOI0V
avéhafe 0 6TEVOG SLVEPYATNS TOV ANUNTPIS ALAKOG, Yo KAgioo TG vro0eong AEXDA péoa otov Oxtdfpro.
Avo mepimov efdoopadeg mpwv ekmvevoer N véa kpiowun mpobeopio g 31ng Oxtofpiov mov Ayer n véa
TOPATacn TG EYYVNTIKNG TNG Socar, o1 TPEIS TALVPES PEPOVTOL VA £YOVV GCUUQOVIGEL 68 Oha TO Kpioipa
0épato, pe TNV EAnvikn kuBépvion va €Tl oto meEPO@pPLo Tov appddro vrovpyod Evépyerag [lavo Xkovprétn
Kol vo, avaTpénel Ty wepionun tpomoioyia, 1oV 0011Y16€ 6TO0 0TOIVTO 001EE000. AVTO TOV ATONEVEL, GONPOVA
pe appodes myéc, givar To Keipeva TOV ovpeoviav petafifacng to omoia eEetdlovrol AeTTopepAOg 0o TO
Khapakie Tov Tprav tisvpav. H pio cvpgovia petald tov TAIIIEA kou tng Socar a@opd ™ perofipacn tov
66% Ttov AEX®A otnv alepikn erarpeio Evavtt Typotos 400 ekat. evp® Kor 1 dgvTEPN PETAED TS Socar Kol
¢ Snam Yo ™ perofifaocn amd TV mPpOTN 0T dEVTEPN TOG06TOV Gved TOv 20%. YmevOupileton 611 O
TEPLOPIGPOS TOV TOG00TOV TG Socar KAT® and To 49% TéOnke and v E.E. oc mpoindBeon Yo tnv £ykpion
™m¢ ovp@evias. Or vroywpnosels TS KUBEPVNGNG TPOKELPEVOL VO 0OAOKANPOOEL 1] 1010TIKOTOIN 61 pPeETd Ko TV
MES] TOV TMOTOTAOV, 0QOV OTOTEALEL 7POUTOLTOOUEVO TNG TPAOTNS aEOAOYNGNG, GTOTVTAOVOVTOL GTNV
avafe®PNG1 TOL KAVOVIGROD TIHoAdYN oS Tov AEXDA mov evékpive 11 PAE kot dnpocievdnke oty Eonpepioa
¢ Kvopepvijoews. H ané@aocn g PAE odnyei g avEnon tov Mécov Xrafmopévovr Kéotovg Keparaimv
(WACC) 10v AEX®A o710 10,99% amd 10,06% tng mponyovpevis andé@acng mov otnpiydnke otnyv tpomoroyia
Ykovprétn. Emumiéov mepropiler 1 ypoviki] avAKTINGY TOV €000V TPONYOOUEVOV ETAOV, OivOvTag TO
peyoivtepo papog yia tnv mepiodo péxpt ko to 2026 vavti Tov empepiopov Tovg o€ 40 ypovia, wov npoéPiene
n pYOuon Xxovpiétn. Bdost Tov véov kavoviepov, 1 PAE 00 ekddcel Kol omd@aon yio To véd TIHoAdyLe TOV
Awyeiproty, Kotd oo mOaveTnTe péca oTig emopeveg nuépec. O véog Kavoviopdg 0dnyel 6 avénoeig Kovrd
o710 35% ywo. TV mepiodo 2017-2018. To 2017 Ba yiver 1 IPAOTN TOKTIKY] avaOeDpo] TOV TIHOAOYIOV, PE £TOG
ava@opdg 1o 2017 kot 0o apopd v mepiodo 2019-2022, étav ko avapévovral peyorvtepes avénoeis. To 2022
0o yiver n 0e0TEPN TOKTIKY avaBs®dpnon, pe £1og avagopds 1o 2021 ywo v mepiodo 2023-2026, eved oty
ovvéyela ot avabempiosig Oa yivovror pe faon Tov Kavovicopud.

Inyn: Kadnpun
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A 1 J  Reuters/S, Jaffe,

“Yootéic o andyels Tov ANT v 1o ypéog ko T dnpociovopkn apocoppoyn e EAradog”
To AeBvég Nopwopatikd Tapeio €ger doikaro, 6tav ToviCer 6T n EALGda yperdletar eha@puvon tov ypéovg g
Kol ukpoétepN onpociovopkn wpocappoyn, ava@épovv ot Financial Times 6 dpOpo yvoung tovg, pe titho:
«To ANT mpémer va. peiver 6Tnv eAAviKi] opdoa S1dcmoncy.

«Xg Kamow ypoviké onpeio, n I'eppavia kor n vadrlourn Evpolovn mBovov ve amogacicovv 6t Oa
npotipovsay vo pnv &ovv to ANT o610 mpéypoppa owaocwons, €dv avtd onpaivel 6TL Bo pmwopécovv va
amo@uyovv pio peioon g afiog Tov ypéovs. Avtd 0o ftav coPfapd AdOoc», onuerdver 1 £@Pnpepida,
npocOitovras: «Amofarliovrag Tov ayyelo@opo, emeldr] To pivope dev apéoer oty Evpolovn, dev amotelel
pio ovveT) Topeia dpaocnc».

To apBpo onuerdvel TG TO KOAG véa oo T1) 1 Bec1vI] amdé@aon Tov Eurogroup, 6t 1 EALGOa éxel Tpoympiiost
0pKeTa TIS OwpBpmTiKég petappuOpicelg, @ote va Aafer T 066m TOV 2,8 o10. gVpd, givar amiBavo va
gmava@épovy Ty EALGda o€ TpoyLd avantuéng, av ogv An@osl pia awdQaon yio TNV ELGQPLVOT TOV YPEOVS. KAV
Kol 1 EMANVIKY KoBépvnon Ta mye KOADTEPX 00 OTL TOAAOL CKETTIKIGTES POPOVTOVGAV NETA TNV UVACTATMGT
06 1o TEPVOVO dnuoynPope Ko TNV enavekhoyn Tov AréEn Toinpa og TpwBumovpyed, Ta péTpa mov £xer
Ocomicer givon mohv omiBavo vo kdvouvv pic ovolOoTIKY] OwWw@opd Yo TNV avdrtodén PpoyvrpéBeopo ko
HECOTPOOEGLGY, CNUELOVETAL.

Ov gmoveuknpupéveg mpoerdomoumjoels andé to ANT o6t m EArada yperaletor mepiocdtepo ONpHOGLOVOMIKS
nepO@PLO - KOL, €AV Eivar avaykn, ELG@puLvon Tov YPEoVg - €ivarl O KATAAMAES Y10 TNV AVTIUETAOTICN TOV
apecov npotePUoTNTOV TG EALGOOC, skTipd n gonuepida. «Edav ov Apyés ™s Evpolovng 0éhovv va
petotpéyouv ta Tpdoparta evdpavote emrevypate g Advog oe avartodn, 0o wpémel vo kortdEovv TNV
mhevpa TS CNTNONG TS OIKOVONING KL TV OTOTEAECUATIKOTITA TG TAPAYOYNS TS, TPOSOETEL

«To ANT é£yer oikono. H EALGOa £yl kaver kamoreg aSloonueioteg arlay£ES 6TV 0LKOVORIO TNG, OV KO 07t pia
eEapeTikd dvorertovpyikny Pdaon. Qotoéco, ov SwpdpoTikéc petappuvOBpicels eivol YEVIKE OVOTUATIKEG
PpayvrpéOeopo ko pecompddecpo», onuel@vel To apOpo, mpocshitovrag 6TL «mpémEL va cvvodevBovv amd
VTOGTNPLKTIKI] OTLOGLOVOULKT] TTOALTIKI.

To apBpo avapépel akopn: «Onme to Tapeio emonpaivel, 1 EALGO0 £xel kavel o pio tepdoTtio TpoomdOsio
Y TV €EAAELYN TOV TPOTOYEVOVS ONULOGLOVOIIKOV EALEINNOTOS KOL TOV EAAEIPNATOG 6TO 160L0YI0 TPEYOVODV
CUVOALOYOV 00 TO OWNPLO TOCOGTA OV avépyovtav, péca og £&L ypovia. BacicOnke, opme, og epanal
TPOGUPUOYES KAl TNV G0OENCY] TOV QOPOLOYIKADV GUVTEAECTAOV o€ pio otevy Pdomn, otpotnykés mov €ivol
aniBavo vo givalr Proocipec. To onuepivéd oyédlo Yo T OWTHPNON £VOG APMOTOYEVOVS ONIUOGLOVOULKOD
nheovaopatos 3,5% tov AEIL ot0 o poxpivé példov ko oty owoTi)pnon, mwopd TadTe, YYNiov puopudv
avantoéng Yo T peimon Tov Papovs Tov KPATIKOU YpEovg, 0y gival peailoTikd, 0Tmg Aésl To ANT. Kot eved ov
avooLepOpAOcELS £(0VV HELDGEL 1101 TNV KaBap] mapovcsa alia Tov eAAVIKOD (péovg, Tapapivel aképn avto
oL VYNAG KoL propel vo TEPLopilel TNV EPMOTOGUVIY.
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Over the last 3 months, Bristol-Myers has lost $50 billion in market
cap. It's gone from $125B to $85B today
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Apple just traded as high as $118.60 per share. That's a fresh new

year-to-date high




