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Owxovouika - Etoupika Néa

Me pvOuove pexop twawver ypnua n EKT — TIooca e\nvikd ouoioya g€yel
ayopacel

H EKT ayépace assets aiog 44,828 d16. evpd vto ta mpoypappata mocoTikng yohapmaong mov "tpéyel’ v terevtaio pévov efdopdada, pe to 34,097 dio.
VP& amd avTd vo apopovv To véo ktakto QE mavonpios (PEPP) ko ta 10,731 d16. £0pd va apopovv drra "khaoowkd" wpoypdppota QE.
AvT6 @épver Tov nuepiolo puBpd ayopdv assets amd v kevrpikn Tpdnela ota 6,819 dio. cvpd Yo To PEPP kan ota 8,966 d16. £0pd Yo 10 6Uvoro TV
npoypappdtov QE. Ko ta 800 avtd vovpepo amotehodv To vynidtepo emimedo ayopdv amd v opyf tov mpoypdpparog PEPP Liyo perd ta péca
Mapriov, kon givor 29% vyniétepa o 6,TL 0@opd Tov péco 6po ayopdv vwdé To PEPP, kot 34% vyniétepa o€ 0,TL 0popd Tov péGo 6po ayop®dvV Tov
ouvvérov Tov QE.
I avaivTtikd, vo to Tpéypoppe PSPP ayopastnkav assets aliog 7,114 d16. evpd, eved vo to CSPP o1 ayopég Kiviinkay ota 2,575 d16. evpd Ko fTav To
vynrétepa eminedo amd v TPAOTN EPdopdda Evopéng Tov véov avTod YOUPOL TOGOTIKNG YaAdpwong Tov Noéuppro tov 2019, étav n EKT aydpoce 2,575
010. EVPA EVPOTUIKAV assets.

Reference Date PSPP ABS Covered bonds CSPP PEPP Total

May & 7.114 .018 1.024 2.575 . 097 44,828

May 1 -0.738 . 267 =0.231 =0.062 . 092 20.794

apr 24 9.113 . 386 -0.010 L770 . 045 35.532

Apr 17 -2.155 .194 . 515 . 381 . 966 20.513

Apr 13 13.396 . 092 .189 . 573 . 555 36. 805

aApr 3 1.070 . 561 . 392 .955 .153 34,131

Mmar 27 19.983 . 657 . 700 . 285 0 23.625

Mmar 20 13.029 .972 . 301 .079 17.3

Mar 13 1.561 . 902 .948 .877 5.2&

Xvvolkd, oto poypoppo PEPP, 610 6Ovoho Tov & mepimov efdonddwv mov "tpéxer”, n EKT ys1 ayopdoe assets aSiag 153 die. gvpd, mepimov to 20%
oMradn Tov peyé0ovg Tov mpoypappartog (750 oro. evpd).

Xg 0,TL 0Qopa Ta EAANVIKG oporoya, TNYEG TG ayopds ekTipovy g 11 EKT éyel ayopacer tithovg adiag 3 d10. evpd mepimov amd 16T€ oL Eekivnoe To
PEPP, pe péco nuepiioio 6po ayopdv Hywovg 100 ekot. E0pdd.

ZOpQova. pe avolvtés, £vog oNUAVTIKOS AoY0g TGM 0md aUTHY TNV EMTAYVVET TOV ayopdv ov npaypatonoince 1 EKT kot to yeyovog 0T éBade pmpog to
0TTAOGTAGLO TG ne pLONOVG PEKOP, £XEL VO KAVEL PE TNV AVTIPETAOTION TOV MECEMV TOV UGKNONKAY 6TA opdroya TG EVPMEAVIG, NE TLS UTOGOGELS TOVG VO
£KTOEEVOVTOL, MOY® THG ATOPUCTS TOV YEPPAVIKOD SIKAGTNPiOV.

Haparinia, To YeYovog 6TL TEMKE QaiveTar Tog To Tpdypappa PEPP givan epmpocBofapic, evioyiel Tig ektipnoeig Tov avaivt®dv 6T | EKT 0a npéner va
0oy 0l otV avénon tov peyédovg Tov ovvropa. H Citi exktipd mog pe avtovg Tovg pudpovc to mpdypappa Bo £xer eEavrindei fog Tov Zentépufpro, ved
pv eKTIpOvoE 6T Oa e&avtinOei ota péoa OxTmPfpiov.

H Barclays, yva mapaderypa, avapéver 6tv n EKT 00 avéiocel o péyedog tov PEPP katd tovddyiotov 500 di16. evpd Tov Iovvio, n Citigroup ektipd 611 o
npoypappo s EKT npéner va duthacroctel ota 1,5 Tpre. upd, evéd  Capital Economics ektipnd mog to véo QE 0o mpéner va avénbei ota 2 TpLo. evpd
TOoVAGYI0TOV, 0Td Ta 750 d10. EVPGD oNUEPO.
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Kiaovg Peykawvyk: To ypeog mg EAMadag eivan mo Swayerpioyio
To ypéog g EALadag ivon drayeipioipo, mapd Ty ad&non wov 0o onuel®6el AOY® TOV PETPOV Y10 TNV UVTIHETAOTION TNG
TOVONRINS TOV KOP®@VOIov, KHOAS TO KOG6TOg eEVTNPETNGNGS TOV Eival YapunroTEPo o€ oyéon pe morrES GALES YOPES, dNrmOE
0 emkeQaig 100 Evporaikod Mnyaviepot Xrtadepotntas (ESM), Kihaovg Péykiavyk.
Xg Ko ovvévTtenén mov £0MGE GTO YEPUOVIKO, YOAMKO, 1TOAMKO, 10TAVIKO KOl OALOVOIKO TTPAKTOPEI0 £101)6EQV, 0
Péykdavyk toviee 6TL 1 EALGOa onpeimoe peydin emroyio otnv avripetdmon g mwovonpios. «Ipéner va mo 6TL
avayvopileto Topo g 1 EALGda givar petald TOV YOPOV EKEIVOV TOV AVTIPHETOMIOOV KOAG TNV Tovonuio. Ymdapyel
OYETIKG YOPUNAOS aplOROS poAVGHEVOVY avOPOTOV Kol TOAD mKkpog apiBpég avlportov mov nédavav. Emopévog vrpée
REYAAN emTVY i, PLE TV £VVOLO OUTY], KOL PLTOPOVNE POVO Vo, cuyyapovpe Ty EALGSa Yia avty TV emroyion, gine.
Epot0sic, av givor mOavi] pia véa kpion otnv EALGS0 Loym TS mavonpiog Kot TS «EKPNENS» TOV YPE0VS, 0 d1evBHVEV
ovupovirog Tov ESM andvinoe: «Otav AEte 0TL TO YpE0g YIvETOL EKPNKTIKG, OE@P® OTL 0VTO dev givan arBerta. AvEaveran,
BéPpara, eneron n EALGda Oa £xer éva peyoldtepo dnpoclovopikd Errelppa, 6Tmg Tavtov airov. To apofinpa, and ™ pio
whevPd, ivar 6TL T0 emmAéov ypéog mpooTiBeTOL 08 £va A TO VYNAGTEPE TOG06TA 6Ty Evpdmn. Avtd givor aiijfsia.
‘Otav, 6peg, GLYKPIVETE TU TOGOGTA TOV YPEOVS, TPEMEL VO. KATOVONGETE O0TL 6TV TtepinTon g EALGdag TeprocoTepo amd
70 H166 1OV YPEovg TG gival évavtt Tov ESM, dnkadi) sivan pe mord, mord yapunia emroxia. Emopévog, pe v évvora oo,
70 £TN610 K66TOG v péTiong Tov Yo Ty EALGda 6g oyéon pe 10 AEII givon yapnrotepo amd 6T o€ Tohlég dhheg yOpPeC.
AvTog givan 0 Adyog Tov To ypéog TG sivan dwaysipioipo, av ko 1 EALada £xer vyniro emimedo. To ypéog g EALGdag Oa
ovén0ci, 6mmg Ko o€ 6heg TIG GALES YDPES, AALA 1) YOPa. deV OO Srapéper pe TNV £vvora GVTIH a6 T GALES YOPES - PEANY.
‘Oleg 01 OPES PTOPOVV VO O1KAL0LOYI60VY damdveg 2% Tov AEII Tovg o€ mepintmon mov Cntijoovy davero ané tov ESM
211 ovvévtevén Tov, o Péykhvyk emavéhafe 6Ti, pe Baon v ardé@acn tov Eurogroup g nepaopévig IMapaockeunc, kot
o1 19 yopeg g Evpolavng 0a propodv va Lafovv pia mototiky ypappi] dyovg 2% 1ov AEII Tovg pe pnoevikéd emtokio
(ne péon T onuepvég ovvOnkes g ayopdc), pdoov vrofdaiovy oyeTIKé aitnpo, KoOAOg 6leg Bemwpovvtar 6TL £Yovv
Proowo ypéos. Tovice, emiong, Eava 6TL  Lop1yNoN TNS MOTOTIKNG YPURPNS dgv Oa ocvvdéeTan pe pvnpévia, kaOag N
onuepvy Kpion oev givor gvBovn kapiog yOpos, aArad o povog 6pog givar N ypion ™S Vo aQopd Gpecsg M EPPECES
vysrovopkég danmaves. «H Evpomaiky Emtpomy katéomos capéc pe emotor] tov Emtpémov Tlevrihovi 61 dev Oa
vapyel 101k wapakoiovOnon. H Emrpony 0o kaver 6,11 kaver mavrote pe 6heg Tig yopes - pékn. Tnv emonteia, 6TmG
givor n evroM] g amé ™ ZovOikn t™g EE. Avtd dev £yl vo kaver Timote pe ™ onuepviy kpion. Oa ggeralel v
OTKOVOILIKT] KOl ONHOGLOVOUIKY] KOTOGTOGN 68 KGO yopo - péhoc. To yeyovég, Opmg, OTL pio yopo propsi va
xpnowomonjoel ™ otipiEn (tov ESM) ywa tqv avripetdmion g mavonuikig kpiong dev 0o odnynoer oe mpochety
TaPaKorLovONoN 1| TPOSOETES UTOGTOLES OTIC YOPESY, EIME 0 EMKEPUANG TOV ESM.
Epot0sic moieg sival, o ovykekpipéva, o1 damaves mov 0o propei va emkaresOsl pia xyOpao Yo v TIS YPNRATOOOTCEL NE
oavewo and tov ESM, o Péykhvyk onpeioce tpeig kotnyopics. Ipatov, T Gpueces mov anotehody T0 TP660£TO0 KOGTOG
AMyo TG Tavonuioc. AgvTepov - Kol 0vTES, gime, 60Tl 00 givan mOavOV Eéve onpovTikd pépog TV ypnpdTov mov 0o
xpnopononBovv - 0o pmwopei va AnEOel vTOYN £va 0PLOREVO TOGOGTO TOV CNUEPIVAV YEVIKOTEPMOV SUTAVAV Y10, TOV TOPED,
vyeioc. Koy, tpitov, éppeoeg damdveg ywo to pétpa mepropicpov. Kabe yopa mov {ntei ™ omipiEn tov ESM ywo v
TavONuIKN Kpion avopéveronr 6T Oa pmopel vo dgiel svkora Tmg propei va damavijesl 10 2% tov AEIL g o€ TéTo1Eg
danaves, eine o Péykhvyk.
Agv B0 {nTijoovy 6ieg o1 ydpes TS Evpoldvng otipi&n an6é Tov ESM ko dgv Oa T ypnoipomonjcovy 610t 6601 {ntijcovy,
gine o emxe@aiig Tov ESM, ektipdvrog 611 00 ypnoipomom0ei mepimov 10 éva Tpito TOV TPOoPremOpnEVOV KEQUAAi®V,
onAaon 80 ore. evpm. O Péyxkhvyk TayOnke vaép g 0€ong ™ Kopowdv 0Tt To 0pomaikd péTpa Yo TNV AVTIRETAOMTION
¢ mavonpiog 0o Tpémel va £X0VV Kl T1) LOPP1] TOV ETLYOPNYNGEDV KL Ot HOVO TV davei®mv, TpocdETovTac 0TL TPEmer vo.
neppévoopue Ty apétacn g Koptowdv 6to 1éhog avtig 1 TNV endpevn efdopdda.
Inynq: AITE-MIIE
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Alpha Bank: H kpion omyv EAAGSa avaugverar va exeAfel Ypovika apyotepa oe
OYE0T UE AAAEC YO PEC

To owovopulKkd KAipa, TIG O1HOGIOVOUIKES TAPEPUPAGEIS KOL TO. PETPO. PEVOTOTNTOS EV OVAPOVY] DYPESG oTY YOpPOg pog Eotiog g
KPio1g Tov Kopovoiod meprypdeel 6to efdopadiaio tng deitio n Alpha Bank.

Onog avaeépel, Tnv nepacpévn efdopdda, n erdnviky kopépvnon Eekivinoe ™) otadtoky dpon TV PETPOV Y TOV TEPLOPIGUE TNG
g&amhoong g véoov Covid-19, petd ™V amoTeEAEoPNATIKOTNTA TOV €YoV ENL TOV GYETIKOV JEIKTN pPoAVoPATIKOTN TS TS a60Evelng
(ap1Opdc porvvoewv amd éva kpovopa). lapariinia, n Evponaiky Emrpony (EE) dnpocicvee tpéc@ato Tig eapivéig TpoPfriy e Tng yia
v e&EMEN TOV PUGIKOV HOKPOOIKOVORIKAV neyedav tnv emdpevn d1eTio, KOOMG KoL TOV SEIKTAOV 0IKOVOMIKOD KAIPOTOG Y10 TO pijve.
Azpilro.

O sktyuiosig ™ EE ywo to péyebog kot 1o oyipa T VOEGLOKNG S10TUPUyS TOV TANTTEL TIS EVPOTUTKES 0IKOVOpIES YupaKTpilovTal
o6 ma Padd -k dvien peta&d TOV OPAOV- veson Yo to 2020 kot o ated] avakopyn to 2021. Toykekppuéva, EKTIPATOL OTL 1
Evpoldvn 0o Budiotei o€ vpeon g TGéng Tov 7,7% 70 2020 Kot 00 avaxkapysetl To 2021 pe poOpé 6,3%. INa ) Opa pog, o1 EKTIPNGEL
¢ EE avagépovv éva weyvpotepo shock yra to Tpéyov £tog, Tne Taéng Tov 9,7% kar avricToyya woyvpi] ahid aTel) avakepyn viog Tov
2021 pe poBpoé 7,9%. H avotépm ektipnon eivar onpavtikd gvvoikétepn omd ekeivn tov AieBvovg Nomopatucod Tapsgiov, kvping, og
pog TNV £vraen s avakepyngs (2020: -10%, 2021: +5,19%0).

H extipnon g EE givan 6T1 n vpeoroki) dwatapayi] mov 0o emeépel 1 Tavonquikyg Kpion givol 1oyvpoTepn akOpn Kol amd To dVGHEVES
oevaplo tov Ilpoypdpparoc Xrtabepotnrog 2020 tng erdnvikig KuBépvnong -to omoio avokowva@Onke emiong, TNV TPONyovHEVY
efdopada- 1660 g mpog To péyedog, 660 KoL MG TPOg TN Srapkerd Ts. Ewdwkdtepa, To Mpodypappa evempatovel 600 oevapro, 10 focikd
(pe pvOpo6 perapoiic Tov AEII -4,7% 70 2020) kor to dvopevéis (-7,9%), Exovrag Aafer vToyn TNV EXIOPUCN TOV SNUOGLOVOPUIKAV KOL
arrov pétpov tov éhafe n Kopépvnon. O oyedlaopndc TV 6EVOPimV TOV 01KOVOUIKOD emTeleiov TG KVBEpVNoNg EeKiva oo Evo, apy ko
oevapo Yoeong 10% (yopis va rapPaveron vréoyn to fiscal stimulus Tov pétpov), To omoio, perd T ovvektipnon TV
TOALOTAUGLAGTIKAV EMOPAGEMV TOV PETPOV TTOV £X0VV £0G TAOPH GYEOUGTEL, KATAM]YEL 6TO PacIKO GeEVAPLO pe VPeon TG TAENG TOV
4,7%.

Ilowor givan o Tapayovres mov 0o odnyovoav oe pia peyarvrepn, oe oyéon pe v Evpolovn, veeorokn swrapoyn otnv EALadoa; H
vy g€dptnon amd Tov KAASO0 TOV TOUPLOROV KAl TO VYNAG HEPISIO TOV HIKPAV ETLYEIPICEOV TOV EKTINATOL OTL EIVOL TEPLGGHTEPO
gvdroteg oty TpEYovsa Veeo. [paypati, 6 6,TL a@opa ToV TOVPIOND, 1| KABVoTEPNON TNS EvapPENS TNS TOVPLOTIKNG TTEPLOOOV, OF
oVVOLOopPd pE TNV ampoBupio TOAMA®OV TOVPGTAOV Yo agpomopikd Tolidla (dwoetapayn CTnong) kor TNV €mPfor] VYEOVOPUIKAOV
TPOTOKOAL®V OV 7EPLOPIlovy TN SVVOMIKOTNTO TOV POvVAdOV 6g KAiveg )1 0vEAVOUY TO KOGTOG TUPOYNS VANPESIOV (drotapayi)
TPOGPOPAC), ATOTELOVV TOVS LGYVPOTEPOVS TAPAYOVTES KIVOUVOV Y10 TNV 0IKOVOIKY| dpacstnprotnta 6ty EALdda. Tovto onpaiver 6T n
g€EMén g Tavonuiag S1edvag -kl Kupimg 6TIS YOPES TPOELEVONG TNG TOVPLGTIKIG Kivi|oNG- KATA TO TPiTo TPipnvo 10V £Tovg gival
Ko0oproTIKIG ONpOGiag.

Am6 ™v Al mwhevpd, n EALGda dev £xel eveopotwlel otov id10 BaBpd pe dileg gupomaikic yopes oTig dedveic £@odooTIKES
alveideg, 1 didomaon TOV omoiv gvBvveTmr Yo Eva peydho pépog TNg VOEONS TG TUYKOCULAG OIKOVOMIKNG dPaoTpLoTNTAS, KOTE TO
TPAOTO KUl Kupimg 10 0£0TEPO TPipNVO TOL £T0VG. Me aUTH TO 6KENMTIKO, N Kpion oty EALGda -axépn kat av givan gv Téhel wovpdTepn
gvtoc Tov 2020- avapéverar vo emélOer rpovikd apyotepo (6e0TEPO KAl Kupimg Tpito Tpipmve 10V £T0VG) 08 GUYKPION ME TG GAleg
EVPOTATKES Y DPEC.

Emmiéov, o1 duopeveic EMATMOGELS TNG TAVONNUINS OTOTVTMOONKAV 6TOVG OEIKTEG OLKOVOIIKOU KAIPLATOG TOV EVPOTUTKDV (OPDV YL TOVS
pives Mapto ko Ampiho mov avakoivose 11 Evporaiky Emrpont, onpeidvovtag 1otopikd, yopnka enineda. Mg paon, wotoco, to
YEVIKO OEIKTN 0OIKOVOMIKOD KAPATOG, 01 TEPIGGOTEPES EVPOTUIKEG YDPES TAPOVGINOOV SVGUEVESTEPT EIKOVA GUYKPLTIKG pe TV EAAGd 0.
Tovto givan WritePE GNUAVTIKG 6TOLYEI0, KOODG TO OuKOVOUIKO KAip Ocmpeitar TPOIPONOS DEIKTNG THS OLKOVOIIKNG OPacTNPLOTNTOS
KOl umopeil evogopéveg va 0modo0sl 6ty £YKOIp Kol OTOTELEGUATIKI] EQUPUOYN TOV TEPLOPICTIKAOV PETPOV 6T YOpa poc. H
eKTipnon vty evioyvetol omd To gupnpaTe GYETIKNG épevvas TG Awavéooig o ovvepyacia pe v erapeio Mare ("Ilag Covv o
"EAMves oty mavonpia, Anpihog 2020), 6mov mapovoraletor  onpEavTiky Gvodog TOV TOG06TOV 01610808i0S Kol oryovupldg petalv
Agkepfpiov 2019 kar Awprriov 2020.

O1 £MBO6EIG TNG YDPUS GTO VYELOVOULKO TESIO KOL TNV UTOTEAEGUATIKI] EQUPNOYT] TOV TEPLOPLOTIKAV PETPOV £MS TAPA £X0VV PEYHAN
oNULOGio, KOODS TPOGPUTH EVPNNATE TG EUTEPIKNG $PEVVOS GTOV TOPEN TNG OLKOVOMIKNG loTopropeTpiog (cleometrics) amd tnv
TEPITTOON TNG TELEVTOIOG TOAD pEYdAng mavonpiog, g Great Influenza / Spanish Flu 1918-1920, d<iyxvouv 6T1 T0 T0606T6 OVNTOHTNTOG
Ko To péyedog tng V@eong cvoyeriCovror 6 vynio Baduod (Robert Barro, J. Ursua and J. Weng "The coronavirus and the Great
Influenza epidemic: Lessons from the "Spanish Flu” for the coronavirus’ potential effects on mortality and economic activity”, National
Bureau of Economic Research).

Yuvéyeld...
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H yevuai] ka@ilnon tov owkovopkov kripatog otnv Evpolavn Aéyem tng moavonpiog Covid-19 -mapd T empépovg
owopopéc- givar TALOV ERPOVIIG KOl AVTUVOKAGTOL TOGO OTIS EMYEIPNUOTIKES TPOGOOKIES, 060 KOl GTNV KATAVUAMTIKY
EUMIOTOOVVI]. XYEO0V 0€ OLES TIC EVPOTAIKES YAPES. 01 OEIKTES OIKOVOMIKOV KAipaTog 1Mtav peropévor tov Méptio, o€
oOyKkpon pe to Téhog 10V 2019. InUEr@VETOL, MOTOGO, 6TL TOV €V AOY® PNV KOl GUYKEKPINEVE KOTA TN GVAAOYN TV
oToLElOV TNG épEvvac, N e£dmimon Tov 100 o€ kKAmoleg yOpes TS Evponng fprokdTav o€ apyiké 6TA010 KOl G EK TOVTOV,
ogv giyav axopo tedel avotnpoi mepropiopoi otTic peTaKivijoels TV ToMT®v. Tov Ampilio, 11 TTAOGN TOV OLKOVOUIKOV
KAipotog, 6e pnvwaia Baon, Ntav paydaio og 0heg TIg YOPES Kot SLApopP®Onke otic 30 povddeg nepinov, katd péco 6po.
O peyorvtepeg pnvicieg ntooeg onueltwdnkav otnv Molowvia (-48,1 povadeg), Tnv Xrofoxia (-41,6 povadeg) kor Tnv
Aavia (-38,1 povddeg), eved ol pkpoTepeg pELDGES KoToypaonkey otnv EArada (-10,1 povadec), otnv Iorrio (-16,3
povadec) ko oty Agtovia (-18,4 povédec). Emmdiéov, 6g eminedo evponaikod pécov 6pov, o1 eMOOGEIS TOV oNUELOONKAY
Tov ATtpilio TpooEyyloay Tig TInéG mov giyav Kataypa@ei 1o 2009, kotd T SLAPKELN TS TAYKOCULOS YPNUATOOIKOVOULKIG
Kpiong (BA. Tupa owkovopKig GuyKLpiag TapovTog dEATIOD).

Xy EALGO0, 01 TPOGOOKIES TAOV EMYEIPNGEOV KUL TOV KATAVOAOTOV giyav Peitiobdel onpovrtikd to televtaio £tog,
TOPAAANAO pPE TV (VOO0 TNS OLKOVOUIKIG OpaoTNPLOTNTOS KoL TN peiwon g avepyias. Tov @efpovapro o, onpeiddnke
1N KoAOTEPN EMid0oon TOV TELEVTUIOV gikooL TEPiTOV £TMOV, pe Tov ESI va avépyetm otig 113,2 povaodes (Aeképpprog 2000:
116 povadeg).

Tov Anpilo, ®61600, 0 Agiktng Owkovopikov Kiipatog vroympnoe yio tpatn @opd, amdé tov Iovvio tov 2017, kdt® and
70 €nineoo Tov 100 povadwv kol dwopope®Onke otic 99,3 povadeg, and 109,4 povaoeg tov Mdaptio. H emocivoon tov
TPOGOOKIOV ETLYELPTCEMV KOl KOTUVOAMTAV NTOV UTOTELEGHO TOV TEPLOPLOUOV TS OLKOVOUIKIG OPpaoTNpLéTNTOS 0TV
mAgoYneio. TOV KLAO®V TG 0KOVORiag, Tov pe TN o£pd TG €ixe ©g emakdrovBo va telel o KoBeoTOS AvOoTOM|G
oOpupaong epyocioc peydro pépog TV PYUopiveV 6TOV IOIOTIKO TOREC.

Emiong, 1 ouykpitiké pikpotepn ATMO TOL 01KOVOUIKOD KAipatog oty EALdda o€ oyéon pe dires evpomaikés yOpes,
EVOEYOUEVMGS VU CUVOEETOL UE TO YEYOVOG OTL 0L UPYIKES TPOGOOKIES Y10 TIC TAPERPAGELS TS ONIUOGLOVOMIKIG TOMTIKNG GE
€0VIKO emimedo va NTav TOAD YOPNAOTEPES -LOY® TG UPVNTIKNG EPTELPIOG TG TPONYOVUEVIS KPions- 6 oyéon pue 0,11 v
Télel viomom|Onke. Zopoova pe to npoécearo Mpoéypappa Xtabepoétnrac mov kKatatédnke otnv Evp oraikny Emrpomiy, n
ovvolkn afio Tov pétpov otipiEng avépyetor oe Evpa 17,3 owe. (9,7% tov AEIlD), ek tov omoivv to Evpo 12,3 dio.
a@opoVV 6TO GUVOMKO TUNELOKO KOOTOS Y10 TOVS pfveg £mg Tov Iovvio, av An@dei vwoyn 0TL o1 EMGTPOPES POPOLOYIKAOV
KOl 0GQUAGTIK®OV 0VUSTOADY 00 Tpaypotomon0ovv petd tov Avyovsto. And ta Evpd 12,3 di6., Ta Evpd 2 die. gival to
TOPELOKO KOGTOG YOPNYNONS OUVEI®V pE EYYVNGELS, OL 0moigg, péc® poyrevons, Oa odnynoovv o1 yopNynon daveiov
Evpo 7 die.

Xg 6,11 agopd ™qv EALGSG, peTtaly Defpovopiov Kol Ampiriov, TN PEYOAVTEPN MTAOGT CNUEIOGAV Ol TPOCOOKIES OTIS
KOTOOKEVEG, 6TO ALOVIKO EPTOPL0 KoL OTIS VANPESies. O OEIKTNG EMYEPNUOATIKAOV TPOGOOKIAV OTIS KOTUCKEVES ELOIKA,
onueiooe T xE1potepn emidoon petotd TV yOpdV TS EE-27. H ITO61 TOV TPOGIOKIAV TOV ETLYEIPNLATIOV 6TO ALUVIKG
gumTépLo KOl 6TIC VANPESiES NTAV TS TAENS TV 24,3 Ko 32,5 povddmv avTicTory o, 0gd0néVoL OTL TU PETPO. UVOCTOANG
Aertovpyiog €papuéoTNKAY 6€ NeYdAo TOGOGTO EMYEIPCEOY TOV V0 KAAOWV. O JEIKTES ETLYEIPNUATIKOV TPOGOOKIDOV
ot Propnyavio Kot yio THV anacyoinon exiong KiviiOnkav atoTkd, orlhd nmotepa (-10,1 ko -9,3 povades avriotovya).
Inpei@vetor 611 0 Bacikég TaPAYOVTAS TOV 001]Y1GE GE EMOLIVOIGT] TOV TPOGIOKLAV 611 fropnyavie, To6co otnv EALGda,
660 kol oty Evporaikiy 'Evoon, ftav ov peropéveg mpoPriyels TOV EMYEIPNUOTIOV Y10, TNV TOPAYMOYI] TO ETONEVO
OLAoTNRO. AVOQPOPIKA PE TIG TPOGIOKIES VIO TNV UMAGyOANoN, TO TAUicO oTAPIENS OV VI0OETONKE Ko 1| TPOVTOOEST
ot pPNoNS TOV 0EcE®V £pyaciag Yo TNV EVTUEN TOV EMYEIPNGE®V OE AVTO PUIVETOL OTL GLYKPATNGAY TNV 0T0LGL000E 0
TOV emyEpnpotTidv. Agilel va onuetmdei, eriong, 6TL | TTOGN TOL GNUELO®ONKE KOTA TOVG TELEVTAIOVS OVO PIVEG GTOVG
OEIKTES OIKOVOUIKOU KAIPOTOS KO ETLYELPNUATIKAOV TPOGOIOKLOV OTO ALOVIKO EUTOPLO, OTIS VANPEGIES, 6T Propnyavia,
KOG Kol 0TV OmaoOANoT, EIvOL IKPOTEPN OO TNV avTioTolyn TTAON Tov pécov 6pov s Evpomaikig 'Evoonc.
Emmiéov, o1 gv AOY® SEIKTES 6T (AP oS NTAV 0L VYNAOTEPOL peTEED TOV YwpdV TG EE-27, Tov Ampilio 2020.

Qo mpémer va emonuovlsl, 61060, OTL VTAPYOVY TOUPAYOVTES OV EVOEYETOL VO EVTEIVOLV TNV OTo161000Ei0 TOV
EMYEIPNLOUTIAOV TO ETOUEVO YPOVIKO dLdcTNIO. ZVYKEKPLPEVA, eEaK0AoVOEl va vTapysl afefoartdTNTO GYETIKA pHE TN YPOVIKY
OTLYI] ETOVULELTOVPYIOS GNUAVTIKAOV KAAO MV, OTOS 0 TOVPIGHOG (TT.). VANpEsicg eoTiaong, Eevodoysia, K.Am.). Emmiiov,
oOPQOVO pE Ta oToLyEin TOV TANPOPOopPLaKOY cuoTipatog Epydvn Tov Yrmovpyeiov Epyacios ko Kowvovikav Yro0icemv,
70 teTpapunvo lavovapiov-Aznpirhiov, To 160LVY10 POOV ATAGYOINONG NTAV GPVNTIKO, Y10 TPAT) GOopd amd 10 2012, ®¢
amoTéLEOHO KVPIOG TNG MEIOMONS TOV TPOSIYE®Y KaTH TOvg pives Maptio kor Ampido. ‘Onwg avo@épel oyeTikn
avOKOiveon Tov YZovpyeiov, 1 mavonpuio exnpéace dOVGUEVOS TO 16050Y10 po®V IGOMTIG amacyy6ANoNS, IKVPOVOVTUS
OTOLEGONTOTE TPOCANYELS KATH TOVS TEAEVLTAIOVG 6V0 MIVES KOl 10IMG TIG TPOYPUNNUTICUEVES ETOYKES TPOCAYELS GTOV
TOPEO TG E6TILAONG KL TOV TOVPIGLOD.
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KAPAMANQ®

X.A.: Me yaunAo tdipo ovveyiel va tpoAinuatidel Tapapueévovtag
XAUNAOTEPA TWV 600 KAl KUPLWG TV 615 — 625 HOVAS®YV ..... Xauniotepa
TAVTA TOV 1.500 povadwv kat o FTSE 25....




