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X1y AGfve o1 ekmpdcmmoL TV Bsopv Ty gpyopevn efoondoa

Tnv emépevn efoopdda 0o perafodv ov ekmpéowmor TV Osopdv otnv AOMve Y10 TPOTUPUCKEVUGTIKEG
oUVOVTI|OES, 0T oNimoe o emitpomog Owkovopik®v YmoOicewv, IIiép Mookofioi, peta to mépag TG
ovveopiacng Toav vrovpydv Owovopkav tg Evpolovng ot Mapaticrhapa. O idog ofrwoe «act060E0c»
YTl VO VAdpyEL GKORO O0VAELE TOV ATONEVEL VO, YIVEL KOl HAAGTO «OmalTNTIKNY, 1 EALGOG 00 kaTtagépel va
pmEL o€ pia TEPI0d0 «avATTLENSY, KAVOVTUS TPAYHATIKOTITO TO «success story».

O npdéedpoc Tov Eurogroup, I'epovv Ntwoeipmhioopy, T6vice TNV avaykn va oAoKANp®Bovy 10 cvvTopdTEPO TU
TPOUTALTOVNEVO, TTOV EKKPEROVY, DOTE Vo, CeEKIVI|oEL £yKarpa 1) 0g0TEPT 0ELOAGYN 6N KOl VO TPOYMPGOVY, 6TTMG
&yer oop@ovn0ei, n avdivon g frocindTnToeg Tov Ypfovg Kot n coppetoyr] Tov ANT.

Avagepopevos 6to eKkpeNY] Tpoamartovueva, 0 K. Mookofioi onpeiooe mwog Tig Tehevtaisg nuépeg  EAlada
&l emroydvel Tic mpoomadelsg TG «XdOnke kdmorog ypovog, oArG givor EexaBapo TS ov gV AOY®
KaOvotepnoelg pumopovv vo e€loopponnBovv omwd TNV EVIOVTIKOTOINGT KOL TNV EMITAYVVGT TOV TEAELTAI®V
nuepov», vmoypapmoe o I'drhog semitpomoc, mpocOitovrag mwg dev yperdleTar «OPOpATOTOiNG] TNG
KOTA6TO615», KOOGS VITapyEL 1] SOUVATOTNTA OLOKAMPAOGIS TOVG EVTOS TOV Y POVOOLAYPAILATOC.

INoe 1o 010 Oépa, o k. Ntarwogipmriovpn onueimoe TOG 0y avaAvONKaAY 01 L0yoL TOV KaOVGTEPGE®MY, 0AAG TO
Eurogorup emkevrp®Onke 611 onpacio ov £XE1 1 TUPAPOVH EVTOS TG TPOYLAS TOV TPOYPANNOTOS, TOGO Yo TNV
EALGda, 660 Ko Y10 AOYOVG EUTOTOGUVIIG OV GVVOLovTal kKor pe TN ovppetoyl] Tov ANT oto €hinviké
npoypoppa.

Epotm0cic oyetikd pe v vr60gon tmg EAXTAT, o npdedpog Tov Eurogroup enavérafe 0TL mpdkertar yra pio
«atvyn vwobeon» ko TapénepYe 6T HNAOOT TOV AVATANPOTH VTovpyoy Owovopkdv, lNapyov Xoviwapakn,
oto ehinviké Kotwvofoviio, oyetikd pe tnv aveaptioio tng EAAnvuaic Xratioticic Apyig.

Téhog, 0 Krhdovg Péykayk, ek pépovg Tov ESM, vaevOopice 6t ané to 10,3 o16. gvpd NG 0vTEPNS 660MC TOV
TPOYPANNATOG, TO. 7,5 O16. gVpd £(0VV, NON, eKTANIEVOEL TPV TO KOAoKaipt kol amopévouy 2,8 di6., 10 omoia
npénel vo. ekTapmevovv wpv 1o Téhog OkTOPpn, KaOAOG ToOTE MyeL N TePiodog drubdeondTNTAS TOVG.

A

Bloomberg: «Amo@gvyoviaw o1 Kopuvoaieg 0£6£1g TOV EAMVIKAOV Tponel @V

EKTt6c amd TNV 6VOOMOMPELON KOKKIVOV O0VEIOV KOl TNV TTTOGN TOV HETOYOV TOVG, Ol EAMMVIKES Tpameleg
OVTIPNETOMILOVY £va OKOUN «TOVOKEPUAO»: TNV EAAELYN KOTUPTIGREVOV GTEAELDV, LKAVAOV VO ETAVOPOGOVV TO,
OLOTKNTIKG TOVG KAMpdKLa, oyolalel o€ onuepivé Tov apOpo 1o Tpaktopeio Bloomberg. H EOvuci Tpamela g
EAAG60g avalntd T660 TPOEdpo TOV GVUPOVAIOV 060 KOl U1 EKTELECTIKOVG O1EVOVVTEG,

Yovéyerd...
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To EAnviké Topeio XpnpotomotoTiKig XTo0EPOTNTUS, TOV £ivol Kol 0 UEYUADTEPOS NETOYOS TOGO OTNV
Tpanela [eypardg 660 ko oty EOviki Tpanela tng EALGdog mapéteive Ty wpobdeospia vwofoing froypopik®dv
e TV 0€on Tov d1evBHvovTa cupfovrov Tov apykd £anye TS 25 Avyovotov. Ahhd kou | Tpanela Iepardg
aval{nta CEO om6 tov lavovdpro, odpgpove pe mnyfq. H «ovotnpn, amortntiki)» Aicta OeSloTTOV KOl
TPOVTO0ECEMV OTOOEIKVOETAL GMOGTY] YIO TOVS TEPLOCOTEPOVS EVOLUPEPOUEVOVS €VM, 0001 TTANPOVV TIg
npovmoficels, amo@edyovy va aviamokpiloiv AoYy® TV peiopéiveov amolofdv kol Tov vyniod pickov
APNUOTIKOV TPOCTIRL®OV TOV GVVOOEVOVV TIS, 0X0EVa KOL MYOTEPO EAKVOTIKES, OVTES Bfceic, maparTnpel To
TIPUKTOPELD. «AKOUN KOt Y10 dVTOVG TOL PPIcKOVTOL Y10 TV OPO EKTOG Ayopdg Epyaciag, 1 oimén Tov TpdNY
EMKEQUAMS TNG EAMMMVIKI|G oTUTIOTIKNG apyns, Avdpéa ['empyiov, evioyver TNV mePLppEéovca aviovyio 6TL o1
oevBuvtéic otig Ernvikéc Tpareles propel va PpeBovv molTikd £kBeTor, avripeTtomilovrog Towvikég NdEE oE
£Va OVOAEITOVPYIKO GVOTNHO», GYO0MALEL TO oTéAe oS TN cvpPovievTikig Valere Capital, Avopéag Kovtpags.
INa Tovg E€voug, o1 pieBoi mov Tpoc@épovtar oty EALGSG £ival «CUYKPITIKA TEVPOTD» KUl EMTAEOV ATOVGLALEL
N wpoomTiKn eEEMENG emi eAMviKoV £0GQOVS — TO deAeaoTIKO aPynua piog ciyovpng e&éMEng mov Ba Tovg
£pepve otV Y Opa, Tapatnpel o Kovtpac.

Kovpepno daveimv Yyovg £mg 12 416. 6T v endpuevn TPLeTio oyeordlovy ot Tpdmelec

«Kovpepa» dyovg 10 - 12 o16. €0p® S0VELOV TPOG VOIKOKVPLE KO ETLYEIPNGELS ETOLRALOVTOL VO, KAVOLY OL
Tpameleg ota tposeyn Tpia xpovia. To «kovpepo» Oa yiver 6to Thaiclo pvOpicemv, TpokelpévoL va emitevy el o
0T10Y0G Y10 pEimon TV «KOKKIvev» daveiav kotd 40% £ag ta téin Tov 2019 6mag avaeépear n Kabnpepiviy. O
oT0Y0G Yo MEI®MON TOV «KOKKWvOVY daveiov éxel telel amd tov SSM kol peraepaletor oe peioon tov
«KOKKIYOV» 00veimv Katd 40 d16. evpd £0¢ TO TELOG TG TPLETING. ZONQPOVO NE TIS 001 YiES TOV £0VV 0008l amd
TIG EMOTTTIKES apyés, N peioon Oa wpoéhder g eéng:

* [Igpi ta 15 dre. gVp® amd poOpiceis Ko awomTAnpmpUES daveimv.

* [Iepi 1a 10 - 12 016. £VPD 00 «KOVPERM» KL SLAYPAPES OUVEI®V.

* [Igpinov 8 d16. VP umd TOA|oEIS daveiov og funds.

* [Igpimov 5 016. EVPA 0TO TAELGTIPLAGUOVS OKIVIITOV.

H peioon tov «kOkKivov» daveiov katd 40 d16. evpd ocvuvietd amapéykitn décpeven mov Oa mpémer va
TNPGOVV Kol 0l TEGOEPLS GVGTNIIKES TPATeles ne IKPES povo avokaTatdielg o€ 0,TL aQopd TOVG EMUEPOVS
oto0ovs Tov TilevTon, avaioyo pe to amotehéopata wov Oa Exer kGOe epyaleio, gite avTd givor pvOuGT,
«KOVPENO», TAOANGT 1] PEVOTOTOINGY).
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«Emréhovg 0 Ohdvt givan poli pac», dnrioce 0 Matéo Pévior yia tnyv X0vodo tne Advac
«Emtélovg 0 Ordvt givan poli pog, Eemépaoce v avamo@acioTikotnte. TOpa sipacte morhoi, propovpe va
Kwnronowmn0ovpe», dMimoe o Itardg mpwBvwovpyds Matéo Pévror, peta tnv MEn g Xvvodov g Advag,
vpaoer | epnuepidoo Koppiépe Ntérhha Xépa.

«Katd v ntijon mov tov petépepe oty Poun amd tmv Adva, o Itahég mpmBuvmovpyodc rav KATL TEPLEGOTEPO
a7l IKavoTouévogy, mpocBitel  «Koppréper.

ZOp@ova pe Ty eenuepida, o Pévior vmoypappmoe 6T emréhovg to Hapior vrdypaye ma Swaxipvén n omoia
OULUTITTEL PE TIG MOMTIKES 01 omoies wpowBovv 1 Itario Kor ov GAres wEVTE Y OPES MOV GLVAVTONKAY oTNV
AOnva. [TapdrAinia, CLVOIAAOVTOS PE TOVG ONROCLOYPAPOVS, TOVIGE: « TOpa eipaote TOAAOL KOL PTOPOVUE VO,
gvoyioovpe». ['ia tov Aoyo avtd, Ypdoser 1 epnuepida Tov Mirhdvov, givol wemeiopuévog 0TI «6TO péALOV, OL
OUGYETIONOL duvapev TPoKELTAL VO AALAEOLVY.

Ye 0T a@opd v Leppavia, g, 0 emkepaing g KuBépynong e Popung avagépdnke kot ota tpofinporta Tov
Bepohrivov: «Kor n Mépkekh, omitt g, &rer 1o owkd TG mpofiporta. ‘Eyer éva mieovaopa 80 pe 90
Ol1oeKaTOPPVPLOV EVP®, TO 0TTOI0 OEV EMEVOVEL, OTTMS TTPoPArémovy o1 evpoTaikoi kavoves. Eivar katt wov Oa
£€01ve avAO0 OVOKOVQOLONG GTNV OLKOVORio pog kKo Oyt povovy, mpocOece o Itahdg kevipoaprotepog
npoBvmovpyos, TOpeova pe tov omoio -avapiper 1 Koppiépe- «givar havBaopévo vo pnv céfeton, Kaveig,
KATO100G KOVOVES, KOl OUECMS HETA VO, EIVUL AKUAUTTOS UE TOVS AALOVG, 6E 6TL apopa TNV gveMEiar.

H gpnuepioa Aa Pemovpmiika ava@éperar, €mions, otnv Xvvodo tov AOnvav, tovilovrag 6TL «mapd v
oKAnpn otaon tov Beporivov, 0 Matéo PEvrol ONhmGE TOAD IKAVOTOMPEVOS OTO TNV GLVAVINGOT, EENYAOVTUS
g 0hes padi, or yOpeg avTég , avTITPocOTELOVPE TAVM omd To 50% tng 'Evoong koar 4t T0 cuykekpipévo
otovyeio givan k4T mov Papaivel. «<Anmuovpyndnke KivnTikéTnTa kKo N Itaria £xe1 poLo kevipikig onpaciosy,
gine 0 Pévrol. v AOiva, o «avtaptne» ArEENS Toinpag, pe TNV 6UV0O0 GUTI] TOV EVPOUECOYELEKAOV YOPAV,
KOTAQPEPE VO, GTAGEL TNV ATOUOVMOT), TPocOEiTer | Ao Perovpmika.

«0 'EAinvac Tpobomovpyds 0éince vo kotooTiogl 6a@is 6TL 1] 6Uv0odog vt dgv BEAel va amoteréoer o
aKou dyacTiKY) TPpOTOPovLia, aAra pia OETIKI] GUVELGQPOPAE 6TOV dLdA0Y0 Y10 TO périov TG Evpdnnc», ypdoet
n gonuepioa ™g Popng Ih Meooatlépo. Yrmoypappiler, o, TNV 0éon tov Matéo Pévror vrép g emoeTpooig
oTig peydies afieg mov enétpeyav oty 'npaa ‘Hrepo va peyarovpyfiosl, pe Ep@acn 6to 0@ Kol 6TV
KOLVOVIKT] 0146 TOO01).

«Mmopei va OL0TIGTAOOEL, Kavei, 0TL | ToMTIK TPp@TOfovAia Tov AAEEN Toinpa AETVYE TOV 6TOYO TNS?, YPAPEL
N oprotep] epnuepido IL MovigpéoTo. «AnéEdaEe- ovveyilel- 0TL eV VAP)EL, TAEOV UTOKAELCTIKG KOl p6vo 1
veolhehe00epn okéYT, KATAPEPE VO TPOTEIVEL GVYKEKPIUEVES TPOTOPOVLIEG (0TS TNV EVIGYVGN TOV GYEGIOV
I'ovvkep) ko vo peratpéyel TV ovvavinon Tov Nyetav g Notwg Evponng, o otalegpi woltiki
npotofovrio. Oco Yo TIC YEPUOVIKES avTIOpdosls, 11 Mavigéicto Oswpel TOG «TPOKELTOL YO OKPOIES
UVTIOPAGELS, 01 0TT0iEg Oy vouv 0Tt 6T0 Evponaikd Aaiké Képpa emxpatel peyahog EKvenpropocy.
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HITA: Xg gninedo pEKOp 01 EKOOGEIC ETULPIKAOV OUOLOY®V ..... Ayyilovv To 1Tpic doAdpLa TO
2016

Yopgove pe onpocicopa 1ov Bloomberg, pe poOpdé-pekép ekoidovv ETUPIKA OPOLOYO EMEVOULTIKIG
owfaOpeng to 2016 o peyarvrepeg emyepoels Tov HIIA oto tpéyov mepifpdiriov avdntoing cvvovaouévo pe
W0witePa YOUNAG EMTOKIO OTNV OUEPLKAVIKI] OLKOVOUID, Ol OTOiEg Yo WEPTTN cvveydpevn ypovid e£€dmoay
opdéroya aiog peyarvtepng tov 1 Tpio. dohapimv, EETEPVAVTAS TO TAYVTEP OO TOTE.

ZOUQOVO. PE TOVS «OvUAVTES» - apBpoypd@ovg Tov Bloomberg, ov ekd00€lS ETUIPIKOV OpOAGY®V YV@Ppilovv
peydieg 00Eeg, ne erapeieg 6mmg n Apple ko 1 Exxon Mobil va 6wg0dovv vo ekpetarievtodyv To £0peTika
AP0 KOGTOG dUVELGHOV.

H owovopiki] coykvopio gaivetal va €uvoel Tig eKO06E1S ETUPIKAV opordyav otic HITA ya Tov TpdoBeto Adyo,
0Tl o1 £meVOLTEG OLOPEVLYOVY pE KAOE TPOmMO 0md Ta opdroyo cvvolking afiog 11,7 tpis. dorapiwv mov
TAPOVSLALOVY UPVNTIKES UM0000EIS AOY® TOV OTPEPLOCE®V OV TPOKAALOUY 0L avop0Od0Leg VOUIGHATIKES
TOMTIKEG TOV HEYUAVTEPMOV KEVIPIKAV TPATELAOV TOV TAAVATY.

To opoéonpo ™G £KO006NG ETULPIKAOV OpOAOY®V emevOVTIKNG OwPfdOpiong 1 tpre. dorlapiov otic HIIA
emrevyOnke y0eg Terdptn 7 LentepPpiov 2016, pe tnv £ékdoon oporoywyv 20 d16. dorapicv amd eTapeics 6meg
1n Royal Dutch Shell.

Zopneovo. pe ekTipoelg Tov Bloomberg, pe tov Tpéyovra polpé £kdoong, 1 a&io TOV VEOV ETUPLKAV OPOLOY®V
enevOVTIKIG OwuPfddpionc otig HITA to 2016 avauéveror vo Eemepaoel Ty avticToyyn Yo oAdkinpo to 2015,
oV giye drapopembei o€ 1,32 Tpro. dorapro.

O exddogrg opordymv amd peyareg emyeiposis otig HITA npocelkiel To evoraQEépov ETEVOVLTAV 0mtd 0AOKAN PO
TOV KOO0, 1E TIC HEYOADTEPES EKOOGELS EQETOG VO, £Y0VV KaTaypa@ei amd Tig eTarpsisg Anheuser-Busch InBev,
Dell kor Microsoft, wov 1o 2016 €£édmoav opdroya cvvolkig aiag 85,75 oie. dorapicv Yo T YpNUATOOdTNON
eEayopav Tovg.

To kK66T0G daVEIGHOV TOV peydrov emyeipoemv otic HITA kataypdesel ttdon To TeAEVTAIO EXTAUNVO, PE TO
ETUIPIKG TOVG opdroyo va TPoc@épovy KoTd péco Oopo emumifov amédoon 1,37 ekatooTioiov povddowv oe
oOYKplon pe To KPOTiKG opodroyo towv HITA (Treasuries).
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Ta Avaypapuuata tng Huépag
Here's an interesting ratio to watch. It's the price of gold vs. the
S&P 500 right now

gkrupins published on TradingView.com, September 10, 2016 14:54 UTC
COMEX_DL:GC1!/CME_DL:SP1!, W 0.6 0.0 (2.04%) 0:0.6 H:0.6 L:0.6 C:0.6
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Gold vs. S&P 500




