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Mookofioi: AmolTog amapaitntn 1 ovppetoyn T0v ANT

H ovppetoyn tov Aedvovg Nopopatikod Tapeiov otnv aéoidynon tov mpoypapportos otipiéng s EALGdag givan
OmaPaiTNT, EVA Ol S0QPOPES aTOYEMV pPE TNV vpl@vV] 0c0v 0Popd TG dnpoclovopkés avdykes tng EALddag dev
TPOCKOTTTOUV TNV EKTONiEVON KEQPUAai®v, vrooTiplEav onpepa 0V0 kopuvaio otedéyn s Evpomaikig Emtpomic.
«Eyovpg yevikd kowi] dmwoyn Yo TOUG 6TOXOVS TOV TPOYPOAUNATOS KO TO NETPO. TOV OTCITOVUVTOL Y0 TNV EMITEVEN TOV
otoymwY, gine o Baivric Ntoumpofoxic, o Evponaiog emitpomoc appdédiog yio to Evpo ko tov Kowwvoviké Avgroyo,
provrog oto Evporaiké Kowopovio. «I'vopilovpe nomg vrapyovy oprtopéves o1aQpopEis 6TIS EKTIUNGELS», KUPIMS Y0 «TO
noéon mpoomadeln yperdleror Yo vo emtevyBoOvV o1 dnpoclovopkoi otéYoL.. 0VTEG (6.6. 0L SLOPOPES) pPmOPOvVV Vo
veQUp®BovVY, Tpdcsheoe o idog. Muhwvtag emiong 610 EK, 0o Evponaiog emitpomog appdédiog yia 1ic Okovopikég Kot
Anpocrovopikéc vmoéceic, Iiep Mookopioi, onueimoe 611 dev vdpyovy TposTPifég avapesa oty Evponaiki 'Evoon ko
70 ANT kon Tp6o0eoe 6TL | GUPPETOYN TOV YPNRATOTGTOTIKOD Bgopov g Ovdcivyktov 6to podypappe s ELLddag sivan
«OATOAMITOS TAPUITNTI.

Aoykapvr: H EALGO0 TPETEL VU 6GTONOTHGEL VO TEPLUEVEL O0TL | KaTtaoTocn 0o opaloromOsi

amé povn g

H elimviki] nyeoio npémel vo avalapsel Tig evOVUVES TNG KO VO GTAPOTIGEL VO TEPRUEVEL 6TL 1] KOTAGTOGY 00 opaiomwonOsi
omd povn e, dNrmoe n emkearig Tov ANT, o€ cvvEvTevdi] TS 6T0 TEPLOdIKG Tov TpakTopeiov Bloomberg. H Kpwstiv
Aaykapvt mpéoBsoe 6TL Katd TV yvoun ™ n EALGda 0o mapapsiver otnv Evpoldvn kot mapadéydnke ta AaOn tov
Tapegiov ®g mTpog Tov YEPLoRO TG EAMANVIKIG Kpione. "Eyxovpe avayvopicer éva AdOog, To omoio &iye va kdaver pe tov
onuooovopké morhamraociooty" ofrlwoe N K. Aaykdpvr. «Olov pag, To ANT, ov Evponaior, n EKT, vrotipfoape 1ig
EMTTOGCELS KATOLOV 076 To péTpo mov mpoteivope. Mapaiinie, vaeprrpioope Ty wkavéotnta ™ EALGd0g va vrootnpiter
KOl Vo €Quppiécel Ta amapaitnTa péTpa. Avto £yive 010TL Tyaivopne amé Ty pio kufépvnon otnv Ghin K ftov wavra "'oev
givar To 01K6 pog mPoOypappna, OEV £ivar o1 O1KEG pog petappuvdpicseic, dgv ivar Ta owkd pog pétpa, n Tpéwke givar mov Ta
emparrer..» «Eivor kaOiqkov tov ANT vo ekTipd ™MV ZTPOYROTIKOTNTE TOV OPOp@OV, TNV PEOMOTIKOTNTAE TOV
petappudpiccov ko TG mMOAVES EMATAOGES TOVS, KUOADS emiong vo smova@éper v oflOMOTIO KO TNV OLKOVOMIKN
aveaptnoia ™G YOpAc...» TOVice N emkepalig tov Tapcgiov. «H EALGdo mpémer va oTopatiicesl va meppével 6TL M
Kotdotaon 0a @Tidcel amo povn te. O Ehinveg Ny€teg Tpémen va €0V HeyaAVTEPY UTOPUGLETIKOTITA Y10 TV UVAKOUYT
™G YOPAS TOVG...» LTV £pATNON av motevsl 6Tt 1 EALada 0o mapapsiver evrog Evpolovng n K. Aaykdpvt anavrnoe
0eTiKd, TPocOETOVTag OTL 0 pOAOG TNG Y®pas evtos TG E.E. &xer evioyv0ei Loym g Tposuykig kpione.
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Komowdv: Empévoope yio npotoyevéc migovaopa 3.8% otnv EALGda

INa tp6060 6TIS NETPAYRATEVGELS PETAED TOV EMKEPAIG TOV BECUAOV KOL TOVG EKTPOGOTOVS TG EAMVIKIG KVPBEpVNOoNg
ot dapkea Tov Zafpfatokvplakov £kave Adyo N avarinpoOTpra eknpocwmos Tomwov g Evporaikig Emrpomic, Miva
Avtpéepa.

INo Tp6060 6TIS SeTPAYNOATEVCELG PETUED TOV EMKEPUINGS TOV OECUAOV KOl TOVS EKTPOCAOTOVS TNG EAANVIKIS KLBEpVNoNg
o711 OLAPKELN TOV LaPPaToKOpLaKoV £KavE AOYO 1 avorANpATPLY eknpdomnog Tomov g Evponaikig Emrponnig, Miva
Avtpéepo.

"YmpEe mp6000g KOTA TN OLapKELN TOV ZoffaToKkvprokov. O SmTPayRaTEVGELS GUVELILOVTOL PE 6TOYO TNV 0AOKApOON
¢S aEoA0YNONG TO GLUVTOPOTEPO SVVATO", AVEQEPE YOPUKTN PLOTIKA.

Epot0cica yro Ta onpeio eprlokig g dwempaypatevong, N Avike Mapatyopt, EKTpoc®Tog Tov emTpoémov Orkovopiog
IIep Mookopioi, ané@uye va amavtioel Aéyovtag pévo 6T "ta 0épata avTd era@icvtal 6ToVg SlomPayRaTEVTES' .
AvVOoQopiKd pe ToVg dNIOGLOVOIIKOVS 6TOY0VS ToV TTpémel va. tkavomouoel 1] EALGda, n idra eravélafe 6T1 Tapapévouv oto
TAQIGLO TNG GUPUQOVING TOV TEPAGUEVOD AVYOVOGTOV KOL AQOPOVYV GTNV EMITEVEN TPMTOYEVOLS TAgovaopatos 3,5% Ttov
AEII og to 2018.

YEB: «Ov 0vtoy£c mov em£de1Ee Ko GuvEYILEL VO ETOEIKVUEL 1] EAMVIKI] OLKOVOLLIQ KIVOUVEDOVV

vo_gEavtinfovvy

H olroxipoon g aloAdynoens Tov TPOYPARNOTOS TPOCUPUOYNS OTOTELEL mpoimdOeon Yo TNV €mava@opd TOVL
OLKOVOMIKOU KAIPOTOG KOl TNG EPMIGTOGUVI|G TOV TOMTOV 6€ 6T00gp] avodIKY] TOpPEid, 1] 0Toio PE TN GEPE TNG UTOPEL VO
ocvuparer oty emitevtn Oetikov pvOROY avaaTLVENG KOTA TO deVTEPO EEAPNVO TOV TPEYOVTOG £TOVG. AVTO emonuaivel o
YEB o610 pnviaio deAtio owkovopk®v eSelifemv, pe to omoio ek@palel emiong aviovyio YLo EVOEYONEVES EMMTTMOGELS TOV
TPOGPLYIKOV GTOV TOVPIGNG.

Xovéyed...
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«Ov avroyéc mov eméderle ko ovveyilel vo emogikvieL 11 EMANVIKI] 0lKOVOpio Kivouvevouy vo. eEavtinBoldv ko yio va
amotponel avTod, €ivor ovoykaio 1 OTOKOTAGTAON TG ONUOGLOVOMIKNG OTUOEPOHTNTOS, 1 €QUPUOYN| MG GUVETOVG
ovorTUEOKIG TOMTIKIG KOl 0 TEPLOPIGROS TOV VEMV QOPOEICTPUKTIKAOV RETPMV, To omoia Pabdaivouv v veeon»,
avagépar cvykekppéva o ZEB ko mpocbits: «H otkovopiki) dpaoctnprétnta mapovsialel 1o 1ehevtaio sraoTpa
KT ik6va. Amo T pia whevpd, vdpyovv evoeifelg 6TL | ayopd otabdepomoreitan oTadlaKd petd To aTvyég
2015, ko0®g ov mpoodokies oTovg Pacikoig Topeig deiyvouv kKamowo Perticon, evo N Propnyaviky Tapoayy
Kot 01 eEaymy£EG KivoOvTol avoolkd. Amé Tnv dAln Thevpd opoms, eEaxoiovdsi va emkpatel afefordtnra Yo Tig
TPOOTTIKES TG OLKOVOUIOG, 1] 0TT0L0 OTOTVTAVETOL KVPIOS GTNV TTMOGT TNS KATAVEADTIKNG ERTLGTOCVVIG KL
TNV AVOLUIKT] 00ENGT) TG ATAGOAN GG, TNV AOPA TOV 0L EMKEIPEVES AVENGELS 6T POPOLOYIO KOL TEPIKOTTES TOV
ovvTaie®v, avéavouy TG MECES 6TO OLNOEoIH0 €1600NUA, TNV KATOVIA®OOGN KOl TS MOVIKEG TOANGELS.
Hopariinia, ov meplopicpoi 6TV Kivien keQoraiov amoBappivovv Tig emevovoels, €v@d 1) €vTool TOv
TPOSPUYIKOV {NTILATOG PTOPEL VO EMNPEACEL APVITIKE TOV TOVPLGUO».

Ewsayyehkn épevva oty Itaria, Y10 Tic dpaoctnprotntes Tng Bank of China

H Kevrpu Tpanela tng Itariog npayparonoince Ereyyo ota ypoeeio g kivelikng tpanelog Bank of China Ltd otnv
Itario, KaO®Og N avo@epopevn kpotiky) Kiwvelikn Tpdmelo PpiokeTon avTipéTmOm) pe KOTAyYELiES Yo TO pOAO TG, OF
napdvopn petafipaocn ypnpdrov ané v Itario oty Kiva, copemve pe mnyn mov yvopilel Aemtopépeles yia Ty va60son
avty. O Itahol ewoayyereig mpogTotpalovrar va 0dny1ocovy 6g dikn 297 dropo. H mieloyn@io Tov KaTnyopoupévoy ival
Kwélor, petald avtdv Kol T0 TPOCHOTIKO TOV VTOKATUCTHNOTOS TNG avaepopevng tpaneloc oto Mihdvo, kaOwg
KOTNnyopovvTal Yo To péro Tovg oty mapdvoun petofipacn mocov 4,5 o6 gvp®d and v Itaria oty Kiva, Yo v
nepiodo peta&H Tov 2006 kot Tov 2010. AtkaoTi)s 6T PAOPEVTIO AVOREVETOL V' ATOQAGIGEL Y10 TNV OTOYYELLX KATYOPLAOV
K01 TNV TPOGAY®YN TOVG, 6€ JiKN.

H avoc@diero oty Tovpkia otédvel To Kpovaliepomiown otnv EALGda

Ta kpovaliepémiora amro@edyovy mAéov g wpoopiopéd v Tovpkia and 10 POPfo 6TL Ba eravain@Bovv o1 TpopokpaTIKES
emBéosrg oty Tovpkio ko Loy kol TASIOLOTIKNG 00NYi0S TOV apePKavIKOV vrovpyeiov EEmtepik®v. Evarloktiki)
dwadpopn kaBictator 6Tadokd 1 EALGSA, cOpHQ®VE pE TANPOPOPIES TOV 1OIMTIKOD YEPUAVIKOD TNAEOTTIKOV 6TaOHoD N-
tv.

210 TOVPKIKA Mpavia 0o décovv PEToc 6a@ag MydTepa Kpovallepomlora o6 6,TL NTAV dpyKa mTpoypappatiopéve. Meta
T1c emOéocig 6ty Kovetaviivovmoin Tov lavovapio ko to MdapTtio o vavtihokés etorpeies ahlalovv Tig 0100 popés Tovg,
dgdopévov pdiiota 6TL Ko ot 6ol o1 Tovpioteg dev BEhovv va mave mhéov oty Tovpkio kol To dauNVOOLY 6TOVG
ToELOTIKOVS TPAKTOPES. AVTO onuaivel 6TL o1 vavTiMokés eTarpeisg mpémel va To Aafovv vwéyn ko vo aira&ovv To
TPOYPUUNE TOV OLUIPOUAV TOVG.

Yuvéyeld...
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To véo kpovaliepomroro “Carnival Vista” tng erampeiog Carnival Cruise Line, To omoio 0o kavel 10 mapBeviké tov talion
v In Maoiov, dev O katevOuvlel mpog T Zpvpvn, 6@ 1NTOV OPYIKE TPOYPURPOTIGUEVO. AvTi Tng Xpdpvng Oa
napapeivel teprocdTepo (povo otnv Adve ko v Kpitn. Emiong kon 10 kpovaliepémioro “Sea Cloud” dgv 0o mepriaper
oto npoypappd Tov v Kevetavrivovmoin avté to kerokaipl. H opdvopn vavtimaxn etapeio 0o Eekiva tnv kpovaliépa
omd T Ogocorovikn ko B0 kotoijysr emiong ekei. Tnv ahhaynq m eropeio TNV ortohdynoe pe v ovénuévn
emkwvovvotTnte otnv Kovetaviivodmwoin.

Mérota n vovtilmoexi gtopeio MSC &gl 1101 avakowvaoel 0Tt dgv 0o mpooeyyiler Tovpkikd Mpavia £0g Ty dvoidn tov
2018 kon 6T 10N 1O WPOypappaTicpévae Tagiown To Karokaipt Tov 2017 kor v GvoiEn tov 2018 Oa avTikatactafovv pe
npoopiopovg 6ty EALGda, kAT TO omoio eTarpeia ékave 101 Yo T @ETIVI] 68L6V.

Onog onuer@dvel To N-tv 6TV 16T06EAIO0 TOV, 01 eTONPEIES QVTEG OEV Eival Ol TPATES TOV AVTIOPOVY OTIS TPOUOKPOUTIKEG
emBéoerg otnv Kovoetavrivovmodrn, dwaypdeovrag mpoopiopovg tns Tovpkioc. Metald dirwv To £xovv 101 Kavel Kol o1
gtopeieg Aida ko 1 Ovyarpun] tng Costa Crociere, kor 1 Norwegian Cruise cvpmeprioppovopévav tov Ovyatpikov
graper®v ¢ Oceania Cruises kot Regent Seven Seas Cruises.

Fortune

O1 BRICS omoktovv avantviroxt) Tpdrelao

Bpaliria, Pooia, Ivéio, Kive ko Notwa Agpiki), yvootés og yopes BRICS, otéhvovv éva pijvope pe v véa avortodloky) Tovg
Tpanelo: 60T dev e€aptavror amd To ANT ko Tnv Haykéome Tpanelo. Oa £xel dpmg emroyio n NDB;

XperdoTnkay Tpia ypovia péypr va TapeL 6ApKa KoL 06TA 1) 1W6€0 Yo TN dnpovpyia mag avartoélokig Tpanelas and Tig yopeg BRICS,
TIg TéVTE avadvépeveg owkovopies T Bpalihiog, Poeciag, Ivoiog, Kivag kar Notwag Agpikiic. Toowg n kaBvotépnon oty vihomoinon va
0QEIAETUL 0T SLUPOPETIKOTNTA TAOV YOPAV 0ALE Ko TO TOKIL €OVIKA TOVg ovpEépovTa. [a apkeTd YPoviKé drdoTnra 01 TéooEPLS
AOpeg dev N0erav va copfarer  Kiva Ta meprocdTepa YpMRaTo 6TO APYIKO KEPAAUL0, AVI|CVYAOVTUG UNTTOG 1) TPATECH TEPLELDEL VL6 TOV
€heyyo Tov Ilekivov.

Tehka opmg n Kiva £0mog 10 peyarlitepo moo6 Y10, To apytkd ke@aiaro, eEac@arilovrog 6TL N £0pa tng New Development Bank (NDB)
Oa givon  Zaykdn. Q¢ avrdrriaypo o wpoedpog g Tpdnelog opileTan ek meprrpomig amwd Ores Tic yopes BRICS. Tékn @efpovapiov
devfeiOnkav ko to TehevTaio avoytd {nTipaTta kot 1 véa avortoélokny tpdmela givar étoyun vo dwwbécel motoosls. Yrdpyovv
®0T660 pepkd gpotipata. Iorhoi diepoT@vTar TL vonpo £xel po véo avartuilokn tpamela 6Tav vapyovv 101 dile avticTovyo
APNUATOTMGTOTIKG Wpopata, 6mag  Acwetiky Exegvovtikn Tpdaneloa Ymodopawv (AIIB). O Pore Advykyopep amd to Ivetitovto
Haykéoprog Owovopiog tov Kiéhov donraver oyetikd oty DW: «Ynapyovv miéov drdgopor Oeopoi mov £xovv tov idro otéyo. Agv
OTOKAEIOVTOL VO TPOKVYOVY TTPOPANROTA GUVTOVIGHOUY.

Avtayovietiki 1 NDB o¢ Ilaykoopia Tparelo kor ANT;

O emkprtéc Tov eyyepnpotog aviovyovv pnamg 1 Néa Avantvéoxn Tpanelo oéferar Mydtepo and to ANT ko v Hoaykéoma
TpaneCo To KOWOVIKE KEKTNUEVE TOV YOPOV TIG 0Toies Kaieitar va Pondnosl. Qo1600, 0 YEPROVOS OLKOVONOADYOS EPTIOTEVETOL OF
ovTlé 1o {NTNRE TS ayopéc Kan dniavel 6TL «otav ) Tpdnela Tov BRICS Byer otig diebveis ayopés 0a mpémer va oefaotel Ta diedviy
KOWOVIK@ KUl OIKOVOUIKE 6TAVTAp».

H NDB odgv givar, axépo, pro kavovikny tpamelo aArd éva 3pvpa, P0G KOl TO TPATE TPOYPAUNATA YPNLATOI0TOVVTUL UE TO OPYLKO
Kke@araro TV 50 dig dorapinv. Otav egavtinbovv ta gprpate ovtd n avertuilokn Tpanela 0o otpapei Tpog TS ayopés, o omoisg Oa
oTpi&ovv To véo eyyeipnua pévo av ta mpoypappatd g ote@Bovv pe emrvyio. pog 10 mapov péver avoyto av Bpolirio, Pocio kom
Nétwo A@piki], o1 omoieg ovTIPETOTICOVY OIKOVOpIKT] KpioTn, duBicovy TeEMKA ypfipata Yo To apyiké keediao: «Olo eEapTt@vTal and
v Kiva», Aéer 0 Pohep Advykyopep. «To yeyovog avtd evoéyetal va mpokaréicel dvomoTio 610G £mevOLTES, OL omoiol dikaing Oa
oeptnBoVv av n Tpanelo eréyyeTan and Tic BRICS 1 povo and tnv Kivor.

A6 TV TAEVPE TOVG TAVTOG 0L TEVTE AVAOVONEVES OLKOVOLIES TTPOSTOO0VY VO KAONGLYAGoVY 6G0VG AVIIGLYOVV Yia TNV TOAVOTNTA EVOG
KAipartog avrayoviopod wpog Ty Haykéoma Tpanela kar To ANT, émov to Aéyev £govv ov HITA. O yeppoavég 1dukog and to Ivetitovto
Haykéoprag Ouovopiog Tov Kihov 1dooetor @otdoo vép g peTad) TOVS GLVEPYEGIOG KA O)L TOV AVTHYMVIGHOV, EMCNNAIVOVTOG 6TL
«0 aVTOyYOVIGPOG Ba eNpaive povo 6T o1 emevovTic 0o EMAEEOVY TNV, KATA TN YVOUN TOVG, M0 acQoi exévovon». Kol avti ogv
givanr @Adn amé to ANT kor v Hoykéopa Tpamela. Awd v GAAn TAevpd Opwg 0o wpémer vo i@l vroyn 6T | avaykn
Y10, VTOd0pES 6€ TAYKOGMO Eminedo eival TOGO peydin ®ote moméc ko véeg avantvblokés Tpaneleg 0a £govv molra vo.
KAvovv 1o emopeva Ypovia.
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The way people buy and hold stocks has gone through a massive change:

Average Holding Periods
(In Months) - U.S. Stocks 1926-2015
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