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Aodon kot 41 0roAdynon 6To «pevov» Tov Eurogroup tng Asvtépog

To Eurogroup 0o svnuepmOei v Agvtépa 6Tt 1 EAMGO0 éxev wAéov eKTANP@OGEL TO TEASLTOLO OVO
TPOUTULTOONEVE, G6TO TACIo0 TNG TPITNS 0aSLoAOYNONG TOV TPOYPOAUNOTOS OLKOVOUIKNG TTPOGOPUOYNS TTOV
amoTEAOVV TPOoHTO0ES Yo TNV EKTONIEVSN TG VTOdOoNS TOV 5,7 010, cVp® TO OEVTEPO Misd Tov MapTiov.
YnevOopiletor 6Tt 10 Eurogroup Working Group (EwG) smpefoioce otig 2 Maptiov 611 6h0 TO
npoamartovpeve. g TPiTng adloddynong &rovv viomonlBei. To AX tov ESM avopéveror va gykpiver tnv
gktapigvon g 41g 0061G TOV TPOYPARNOTOS 0PV TPOoNYNBoVV o1 eykpicels amwd kamowo £0vikd Kowvofovira.
Inperdveron 6t To 1066 Tov 1,9 d16. evp® am6 Ta 5,7 dvo. mpoopileTon Yia 10 pafiidpr acealreiog mov Ofhel va
ONULOVPYIGEL 1] YOPU GTA TACIGLO TOV GYE0I0V YIO aVTOVOUY £5000 GTIS GYOPES NETA TO UVUUEVONEVO TEAOG TOV
TPOYPANRATOG TOV AVYOVOTO.

TORQOVE PE TV GYETIKY] GVOKOIVOGT Y10 TO. KUPLOTEPA onueia TG nuepnorag owdraing tov Eurogroup tng
Agutépag, o1 Beopol Oa evIUEPDGOVY ETIGNS TOVS VTOVPYOVS OIKOVOUIKAV TOV YOpav TS Evpolavng oyetikd
HE TNV TPAOTN OTOCTOM] TNG TETAPTIG EMAVEEETUGNG TOV TPOYPAUNOTOS, 1| OTTOL0 TPAYRATOTOU|ONKE G6TO TEAN
Defpovapiov. Avatepog adrmpatovyog ™ Evpolavne avépepe yBeg otig Bpuiéhheg 6T 1 amootod] oty
AOfva miye «opKeTd KOAG» Ko oTOX0g €ivar va ohokAnpmBOei N TéTapTn KO TEAELTOiO OEloAOYNON TOVL
npoypappatog, 1 owoia wepriapfaver 88 mpoamartoopeva, Tov Mdaro.

Eniong, To Eurogroup 0a cvveyicel T ovlitnon oyetika pe v epfddoven e Owovoprknig kor NopopatTikig
"Evoong, 6to Thaiclo TG TPOETONAGINS TG 6VVOd0V Kopuv@is TS Evpaldvng mov Ba mpaypoartomonOsi tov
Maptio. Ov vrmovpyoi Owovopikav 0o ovlntiocouvv emiong «Tic &&ehierg Tov mANOwpropov Ko TG
OUVOALOYROTIKNG G6OTIHIOS oTNV £vpol@v] APy amd TG 7Pooeyeis £apivég ocvvedpldoslg Tov Agdvovg
Nopwopatikod Tapeiov, wov 0o tpaypatomondovv Tov Anpilior.

\

Alpha Bank: H oloxkApooen Ttov zmpoypaunotoc 0o evieGyveel TN PELGTOTNTO KOl TNV

EMEVOVTIKI] O0TAVY)

O avakowvdoelg s EAXTAT avtiv v gfdopada empefoiooay cvpemva pe Toug avarvtés Tong Alpha Bank
(o) TNV €i6000 TNG 01KOVONiOG 6 QAo avaKdpywe®s To 2017 emTvyyavovtag puOpoé peyedivveemg g TaEemg ToV
1,4%, mwopa to YEYOVOG OTL TAV TEMKAS CNUAVTIKA YOUNAGTEPOS GTO TOV TPOGOOKAOUEVO, TOGO GTO TAUIGLO TOV
Tpitov wpoypdppoerog (2,7%) 660 ko otov Tpoimoroyiopd (1,6%), kKabag kar

YovéyELd..
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(P) ™ JwWpOPP®ON FVVUMIKNG TEPULTEP® EVOUVUUADCEMS TOV PLONOV peyedivoemg g owkovopiog Kotd T0
Tpéyov £toc. Eidikotepa, n avakapyn 1o tétapto Tpipnvo tov 2017 amedciydn woyvpdtepn évavil Tov TpiTov
Tpyunjvov, kabag to AEIL avéfndnke katd 1,9% og etijowa faon, évavt 1,4% 1o tpito Tpipnve. H avartoén tng
ELMANVIKNG 01KOVOpLaG, E1OIKOTEPE 6TO 0vTEPO e€aunvo Tov 2017 (katd 1,6% og emiiowa Bacn, évavtt 1,0% oto
npato eEaunvo tov 2017) ovvdéetar ypovikd pe ™ Peitioon TG gumcTOoVVIIG 0TIV OKovopia PETE TNV
EMTVYN OAOKANP®OOTN TNG OgVTEPNS OEL0MOYIOEMS, GAAG KOL TNV 16YVPOTOiNcy TG OvomrTiCemg oTnv
Evpolodvn. Asdopévng g OeTikig Kol woyvpns emdpacems Pacemg, n emitevén evég pvOpov peysdivesmg
vynrotepov Tov 2% Yo 10 2018, o€ eminedn kovtd oty TPofreyn g Evponaikig Emtpomig, eivar gkt
KOl OVOPEVETOL Vo TPoELBEL KVpig amd TOV TEPUITEP® GYNUATIONO TOYIOV KEQUAOIOV PEo® KUPIOS GuECOV
Eévov gmevovoewv. H mpng eedikevon tov pETpOV Yo TV €Ad@PUVen TOL dNpHociov ypiovg, VITé TV
npicpa TOV aro@dos®v Tov Eurogroup tqv Avoin tov 2016, o1 omoicg empepforddnkav gk véov tov Llovvio Tov
2017, oe cvvovaonud pe TN onmovpyic evég amodiportog keparaiov (cashbuffer) yia v kaioyn tov
APNUOTOOOTIKAV aVAYKAV, TOvAGIoToV TG Oetiag 2018-2019, Oa onpatodoticel v oparl] €ndvodo TG
AOPOG GTIS AYOPES KOL TNV EVIGYVGT TOV EXEVOLTIKOV KAipatoc. IMapaiinia, n eMTAYVUVEN TOVL TPOYPOIPRNATOS
OLOTIKOTTOW|CEMY KOl TOV oxedlalopevav épyov vmodopr)g ovvator va amoteiécel mpocleto pnyoviepd
TPOGELKVGEMS VEMV ETEVOVTIKAV KEQUANI®OV KOl aval®OYOVIIGEDS TOALAOV, MIKPOD Kou pecaiov peyédovg,
EAMMIVIKQV ETLYEPNCEDY. TNUAVTIKI TPOUTO0EGT] ®6TOGO givan 1] 0AOKAPOGT TOV TTPOYPANNATOS KUl KOPIMG
TOV TPOUTUITOVUEVOV TOV GUVOEOVTOL PE TNV OMEAEVOEPMOOT TOV AYOPAOV, 1OLUITEPO TNG EVEPYELNS KOL TNG
VOPEVOEMS, GE GUVOVOGUO IE TNV EMTAYVVOT TG UTOPPOPNTIKOTNTOS TOV OLUOECILMOV KOIVOTIKAV KOVOVAL®Y,
eEEMEN OV AVOUEVETUL VO, EVIGYVOEL T1] PEVGTOTNTO KOL TNV ETEVOVTIKI] OUTAVY).

EAYXTAT: E€oyoywn «ékpnén» tov lavovdpro

Meyain avénon kotd 18,5% onpsioocav ov edinvikéc eEaymyéc tov lavovaplo epétog, pne amotélecpno To
gumopPIKO EdAeiupo ™S YOpos vo pewwlei kota 14,8%. Xoppove pe to otowyeio g EAXTAT yw 116
EPTOPEVRATIKEG GVVOALAYES TPOKVTTOVV OTL 1] GUVOMKY] 0Eld TOV EI6AYOYAOV- aQiEemv avijhle 610 TOGO TV
4.521,1 exot. gop® Tov lavovdpro 2018 évavtt 4.470,1 ekat. €vpd Tov oo pnve tov 2017, mapovsralovrog
avénon 1,1% (yopic ta meTtpelorosidn wopovoiooce peioon kotd 375,2 ekot. gopd 1 10,7%, evo yopis ta
TETPELOLOELDN] KOl TO TAoia mapovsioce avénon kotd 473,9 exor. gvp®d 1M 18,3%). H ovvolkn afio tov
eEayOyOV- amocsToA®V aviiAle 6710 T066 TV 2.536,9 ckat. vpd évavtt 2.141,2 exat. evp®d Tov Llavovapro 2017,
napovoralovrag avénon 18,5% (yopig Ta meTpelarogdn mapovosiace avtnon karta 275,5 ekot. evpd 1 19,3%,
EVO YOPIg TO TETPELIIOEON Kol TO TAoia wapovsioce avénoen katd 302,1 ekat. vpd M\ 21,6%). To érreypnpo
70V gumopikov 1eolvyiov aviihOe oe 1.984,2 ekat. copod évavrt 2.328,9 ekart. svpd Tov lavovdpio wépuo,
napovoralovrag peioon 14,8% (yopic ta netpeloroedr] mtopovoiace peioon kard 650,7 ekat. gvpd 1 31,3%,
EVD Y OPIS TO TETPELULOELON KL TO. TAOLD TOPOVGiace avEnen katd 171,8 ekat. svpo 1 14,4%).
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EMAGkTop: Xe 610l0y10 0011700VTOL 01 HEYOAOUETOYOL

AmiBavn oaivetor pe To pépr onuepa ogdopéva 1 ovvimopEn KOL 6TO OTOTEPO HEALOV TOV VOLGTAUEVOL
OLOKN TIKOV/PETOYIKOV GYPaTog TOV opilov EALakTtmp, Tov ep@aviletor yopiopuévo o€ 600 «OTPOATOTEd, ATOTELOVNEV
o6 Tov drevfuvvovta cvppfovio Aswvioo Mropmwora kot Tov Tpdedpo Anp. Kobvtpa, amd ) pia whevpd, Kol Tovg 00£h@ovg
KoAltodvion (Avactdolog kot Anpuitplog) amd v dAin. H «oopgovie kupiov»y kol 11 avokoy) mov ocoviyov Aiyeg
NuéPEg TPV 0o TNV TEPLVOIVY ETIOL0. YEVIKT] oLVELEVGT TOoL Tovviov, QaiveTol Tmg 1Tav TPOoWPIVI], KAODS cOpQ®Ve pe
ac@uieic manpoopisg g «K», mpv and Aiyec nuépeg, 610 d10IKNTIKO cvpfovio TéOnKkav Ko TGl eni TannTOg 6A0 TO
avoyytd pétona Yo Tov 6pro, yopic vo vrapEel Kol Tl KATold COPQOVIa MG TPOS TO TL PEALEL YevEcOm Kan KVpimg g
TPOS TIS KIVI|GELS OV KOAEITOL VO, VAOTOU|GEL 1 O10iKN G, TPOKENEVOL va e€EAOeL TG Kpiong Kol vo €MOGTPEYEL GE
Ka0goTg Proociung kepdopopiog.

Mpw amé evvéo pives, To pivope mov e&émepme 1| dwoiknon MNTAV OGS, VOl pev «vmypav JQOVieg O TPOg TNV
KoOnuepv) Asttovpyio, TS KAONPEPIVES ATOPAGELS, TOV KOl TAG EMEVOVOVUE KOL AgtTovpyodue», arlhd Ko 611 «ofpepa
6la aVTd £xovv pndeviotei. ATogacicaps vo aAraSovpe TOALG TPAYNROTO. AVTO Eival TO GTOYNNG HOG KOl 6E AVTO Exovpne
SCVPPAOVIGEL 6A0». XTOY0S TAV o gK BAOpoV avadiopydveon Tov Tpomov Aettovpyiag TG ETUIPELNS, TPOKELPEVOD VT
va €ivol TEPLEGOTEPO ATOSOTIKT Kon evOvypappenévy pe Ta IpoTLITO. EVOS GVYYPOVOV EVPMOTUIKOD opilov. QoT660, £TELTO
o6 gvvéa piveg, O6La deiyvouv mag 10 dralvyio PpickeTar TPO TOV TVAMOV, KAOMOGS 01 draPopés EaKoAovBOVY Vo VEicTAVTOL
KOl 0gV IPOKELTUL POVO Y10 «OCVUQPMVIO YOUPAKTPOV», 0ALE KOl QLA0G0QI0S Og TPOS TNV KaTEVOLVON Tov Oa mpénel va
aKoAoVOGEL 0 OpLAOG, 0L HOVO 6E 0,TL POPE TN GTPAT YLK TOV 0ALE KoLl TOV TPOTO AELTOVPYiaG TOV.

O Jw@opéc avtéc kKabioTavral gpeaveic Kol oty mepinTmon ™ tOAong 1 un s EATEX Avepog, tng Ovyatpuaig
OTOV KAGOO TNG OWOAIKNG EVEPYELNG, Yo TNV omoio. v@iotatol cofapd emevouTiKd evolwnpépov amé to fund
Bpetavokavadik@v coppepovrmv Icon. H gtarpeio eréyyetor o€ 10600610 64% amd Tov 6o EALdkTOPp, eved éva emmiiov
7% owbéter kor n whevpd Kortodvron mov aokel Kol T1) 010iKNG1. TNV TEPOVGH GAcT, 1| TAEVPE TOV ETEVOLTAOV
gmOopei ™ ST pPNoN TS VOPIOTAUEVNS O10TKN GG KOl g TO VEO KAOEOTMOGS, EPOGOV 0.6 PUADG TPOKVYEL CLUPMVIM, KATL
1010iTEPE OVOKOLO GNIEPT, BEGOUEVOD OTL EMKPATEL OLYUGHOS UVAUESH GTOVS HETOYOVS KOl TOVG UCKOVVTES T1| OloiKNoN
TOV OpiloV, AVAQOPIKA pE TO TTOLX B0 TPEme va givan 1] KOAVTEPN EmLAOYN.

Awtia givon o1 worV onpavtikég mpoontikég TG EATEX Avepog, 1 omoio £xel og eEEMEN éva emevovTikG mpoypappo 150
EKaAT. VPO £0G T0 2019, pe 610)0 VO GVENGEL TNV EYKATESTUEVY TOPAYOYIKT Y0 o€ 400 MW.

TREPT, 1] GUVOMKY] EYKOTECTNUEVT LGYVG TOV Opidov avépyetor o€ 260,30 MW. Ev oAiyois, n pia mhevpd emxkareitar v
avaykn avrtinong peveTéTNTOS, IOV EIVOL ATAPAITNTI TUPAUETPOS VIO TNV OPOAN AELTOVPYIC TOV ORIAOV KOl TNV KAAvy™n
nuov og Ghlo TEROTE dPACTNPLOTNTOS, EVA 1 GAAN TAELPA ETLYEPNUATOAOYEL VITEP TNG OLOTPNONG TG ETALPEING
6T0VG KOATOVG TNG EALAKT®P, 0E00HEVOV OTL TPOGSPEPEL CNUOVTIKES TURELOKES POEC.

OO avTIAOpPAVETOL KAVEIG, 1] SLIOVION TNG VOLOTANEVIG KATAGTOUONS OEV GUUPEPEL KOVEVAY, KATL TOV QUIVETHL VO,
&yovv avTi@OEl AmavTeg 6T 010IKN 0N KoL v, ETEEEPYALOVTAL GEVAPLO TEPT «OPIGTIKN S» AVGNG, O07TOL0. KL av givar avTy. To
p6vo dgdopévo givar 6TL 0 YPOVOg OV Eival GOUNAYOG TOV ORiAOV, KAOMG o1 gmdpevorl pnfves givol kobopioTikoi Yo T
REALLOVTIKI] TTOPELQ TG ETOPELNG, EVE INUOTPATEITAL GEIPA PEYAAWOV £PYOV VEAS YEVLAG, GTOVG OO YMVIGHOVS TMOV 0TOLMV 1)
EALaxTop 00 mpémel vo ONAOGEL SUVIPIKO «TAPOVY.

Inyn: KeOnpepviy
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TE'IEPNA ENEPrEY kH |

TEPNA Evepyswokn (0.22 svpo gmoetpoon): EI'Y otic 30/3 yia £TGTPOO] UETPNTOV GTOVC

LLETOYOVC

"Extaxtn I'evua Zovédevon tov petoyov g TEPNA Evepysioxn 0o mpaypotomom0si otig 30.03.2018 pe avrikeipevo v avEnen tov
HETOYKOV KEPAAOIOV TNG ETAIPEING PE KEQPAAUIOTOINGT UTOOENATIKAOV pe aOENGN TG OVORUGTIKNG OEi0g TS HETOYNS KAl TAVTOY POV
RELMOTN TOV PETOYKOV KEYUALIOV PUE ETLOTPOPT HETPNTAOV GTOVS NETOYOVG NE AVTioTOYN MEIMON TNS OVORASTIKNG afiog kaOe peToync.
AVOMTIKG, OTMS avaQEépeL 1] ETOUPEIN OE GYETIKN GVOKOIVOGN, TO AloIKNTIKG Xvpfodio Tng Avavoung Etapeiog pe v erovopia
"TEPNA ENEPTEIAKH ANQNYMH BIOMHXANIKH EMIIOPIKH TEXNIKH ETAIPEIA" ka tov Swakprtiké titho "TEPNA
ENEPI'EIAKH A.B.E.T.E." pe mqv omé 08.03.2018 ano@aon tov, karei Toug Metoyovg g Etapsiog o ‘Extaxtn 'eviki] Zvvélevon
ot 30.03.2018, nuépa Mapaockevn kot dpa 9:30 w.p., oty £dpa s Etarpeiog, eni g Asw@. Meooyeiov ap. 85 oy Adqva, yia
ol TNON Kol ANYn| 0T0QPacE®V €L TOV TaPoKAT® 0&pnaTog nuepioog dataing:

AvEnon Tov petoyikod keparaiov Tng Etapsiog pe kepaioromoinen omwodspatik®v pe avEnen s ovopootikig agiog TG peETOYNS KoL
TOVTOYPOVY] pPEiMON TOL peETOKOV KeQoAiaiov Tng Etaipeiog pe emotpogn perpnrtav otovg Metoyovg pe avrictoyn peioon g
ovopaoTiKig a&iog kaOe petoyic. Tpomwomoinon g wap. 1 Tov GpOpov 5 Tov Katastatiked

Xe mepintoon pn emitevéng T amartodpevig ek Tov Nopov amaptiog Yo v Aqyn amégoong emi Tov 0épatog tng Hpepnoiog
Awatogng, n Toxov A' Eraveinmrucy Fevikig Zvvéhevon 0a cvvérOer Ty 10.04.2018, nuépa Tpitn ko opa 9:30 w.p. oTov idro ydpo.

Xg EeymPLoTi] aVOKOIVOGT) Y0 T S100IKAGIO ETGTPOPT] KEQUAXIOV 1] ELGNYREVY ONUELDVEL TO EENG:

To Awowkntiké Xoppodvro tng Etopeiog pe v amé 8/3/2018 andpacn tov cvykorei ‘Extaxtn I'evu] Zovvédhevon tov MeTtoyov 6Tig
30/3/2018 1 omoia g pévn appodia Bo amwogaciost emi TS APoTAONG EMGTPOPNS ToG0V 0,22 € ava petoy otovg MeTdyovg, cuveneia
avEnong ko wémoong peiwong tov Metoyikov Keparaiov.

Xy mgpintoon Kotd TV omoio. AneOsi N oyeTikn) ambé@acn, ®g muepopunvio omowkomng opiletar n  Agvtépo 18 Iovviov 2018,
nuepounvia perayevéotepn s nuepopnvios Méng tov L.M.E eni deikt@dv 6T0Vg 0moiovg cvppetéyel n peroyn s Etopeiog poc.
Aworovyor Emotpopiic Keparaiov 0a givan o Métoyor tng Etaipeiog mov eivan eyyeypappévor ota apyeio X.A.T. tng Tpitn 19 Iovviov
2018 (record date) kor g nuepounvia évapéng katopoiig emotpoiis Keparaiov opilerar n Agvtépa 25 Iovviov 2018. H emotpooi)
Ke@araiov 0o katafinOsei péocow Tpoméing n omoia Oa MOTAOGEL TOVG AOYOPLAGHOVS TOV XEPLGTOV. AgnTopépereg 0o 0000V pe vedTepn
avaxkoivoon g Etmpeiac.

Emonpaiveronr 0T 1 EMOTPOPN KEQPAAIOV TELEL TOGO VIO TNV £yKpron TG evikilg Xvvélevong Tov MeTdymv 060 Kor €v cuveyEia TOV
oppodiov Erontikdv Apy@v ko 1 évopén kotofol)g emoTpoeis KEQuAaiov, cOpPmva pe Tig dtotaelg Tov apb. 4 Tov K.N.2190/20,
Ogv Umopel va Yivel TPV TNV TAPEAEVGT TOVAGYIOTOV 2 PNVOV 06 TNV TEMKI EYKPLTIKT UTOQAGCT|.

H Etapeia dwwtnpei 1o dikaiopa vo petafarier Tig Tpoava@epopeves Nuepounvies agod tpata evnpepdcel éykaipa 10 Exevovtiké

Bloomberg: To 2019 1 cvpoovie yio To Brexit

Bpetavoi afiopatodyor dev avapévouv ve vrdpéel copgovia yio to Brexit péypr to téhog Tov £Tovg Ko og Kat’ Wiav cvinTicsig
EKTIPOVV TG To mpaypatiké deadline Yo tnv emitevén cvpgviag givor o Iavovdprog Tov 2019, cOpeove pe Tnyég mov emkaieiton
to Bloomberg.

‘Onog avagépel To tpaktopeio, 0 emke@aiig drompaypatevtic TG Evponaikis ‘Evoong,Micéh Mrapvié, and karpd £xel mer mog 0&her
N ovpueovia amoydpnonsg vo £xel olokinpwdei péypr tov OkTOPpro @cTe vo vapyer ypovog 1 ovpeevie vo eykpdei and ta
kowvopovia g Evpadnng ko g Bpetavias. Opwg o Bperavig vrovpyds yio to Brexit, Ntéfwvr Ntéfig, éxer apnost va gvvondei
IMNPocing Teg icwg VTapPEovy KaOVGTEPIGELS 6TO YPOovodidypappd avTo.

ZNUELDVETOL TAOG 0 YPOVOS TG ATOYDPNONG Eival ONUAVTIKOS, KaODS M émowe kaBvotépnon Oa mapéteve v afefordTnto Yo Tig
EMYEIPNGELS, WOV BELovV va Yvepilovy vé Town epmopikd kKabesTdTO O AsrTovpyov v nuépa Tov Brexit, Tov Maptio Tov 2019.
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X.A.: EBSopadraia kepdn 1% petd amo 2 mtwtkeg efdopadeg... AmwAereg
8,2% amo Ta tpocPaTa VPNnAd...

Xwpic Ppuoka va evtunwotalet (ne xoapnAoug t{ipoug T000 Katd TNV avodo tng MEunTng 600 Ko
¢ Napaokeung), pe eBdopadiaia kEpdn 1% kAeroe 1o X.A., HETA AMO 2 MTWTIKEG EBSOUASEG.
El8ka@ Katd tnv mo nponyovupevn epdopada (26/02 — 02/03) to xpnuatiotrplo ABnvwv eixe
kataypaP el peyaleg anwAeleg 3,7% ot onoieg pall pe tig anwAeles 5,4% tnv eBdopdada petagl
05/02 — 09/02 Atav ot LEYAAUTEPEC TWV TEAEUTALWV UNVWV. ZNHELWVETAL TTWE TO XPNUATIOTAPLO
and ta uPnia otug apxés PePpouvapiov (tig 895 povadeg esvdoouvedprlaka ot 01/02)
kataypadel anwAeleg 8,2%, anwAeleg oL onoieg péoa otnv Bdopada épOacav kat to 11,2%
(794 povadeg otig 05/03).

Mnyn: Z0vtopo oXOAo tnG Kapapavwd o eTAEyUEVO EVTUTIOL

rA

Relative Strength Index (46.7450)

GD_GENIKOS DEIKTHS (812.450, 821.570, 811.790, 821.570, +9.03998)
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