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XEB: AvEdvovtol o1 TPOKANGELS Y0 TV EAM]VIKI] OLKOVOLiQ

O mpoxkMjoelg Yoo TV AMVIKI] owKovopio avEavovtal, Kabag 1 yopa &xel e16éhdel 6 Tpoekroyikn mepiodo,
emonpaiver 0 LEB oto punviaio dgrtio Tov Yo TNV otkovopia.

Ontwg toviletor 11 Gvo00g TNG KOTOVOAMTIKIG EUTLEGTOOUVIIG £UVOEL TG £&ehilelc oTo AlavikO gumépro ko
OTOTUTAVEL TIG 6VVONKES AVENONS TGS UTAGYOANGNS KoL TOV PicO®v, av kKo, 6€ kKamolo Badpd, oyetileTan ko pe
TIG TPOGOOKIES TOV ONUIOVPYOVV Ol TTPOEKAOYIKES TaPOYES, O™ cvpPaivel kGO @opa mov yivovral £0vikég
gkhoyéc.

Xopgovae pe 1ov LEB o1 ekhoyikés avaperpiosis To 2019 kpatovv 6€ 6TAGT AVOROVIIS TOVS ETEVOVTES, YEYOVOG
OV, 6€ GUVOVOOUO pe TNV avéavopevn afefardtnra 61o dedvig mepiffdriov, dev gVvoel TNV €16poO1| KEPULAI®V
Y0 TTPAYUATOTOIN O] ETEVOVGE®V.

Hopariinia, emonpaivetol TG oL €myEPNoels ot Propnyovia, TIS KOTOOKEVEG KOL TIS VTNPEGIES, OV
emnpedlovral wePLoocoTEPO Ko amd Tig oebveic eehiferg, dgiyvouv va Tpodv emiong pio otdon avopovils,
OLIPOPPDOVOVTUS IIKTEG TAGELS,

IMeoTikd mpofipate 6mOS OVTO TOV KOKKIVOV d0VEIMV KOl 0 KIVOUVOS VEOU OMIUOGLOVOULKOD EKTPOYLUGHOV
AOYO KPIGILHOV EMKEIPEVOV FIKOOTIKDV ATOPACEMV OEV EMTPETOVY EPTOVYOOUO, TPocOiTel 0 LEB.

AVOAVTIKG 1] EIKOVA TTOV GTOTVTAOVETOL GTOVG PPayvypOvIovs OEIKTES:

To owovopk6 kKhipo wopovcioce pkpn emogivoen Tov Llavovdpro tov 2019 (o115 99,6 povadeg amxoé 100,9 tov
nponyovpevo pive kot 101,4 tov lavovapio tov 2018), kupicng LOy® TS ATAOGNS TOV TPOGIOKLAV GTIG VN PECIES,
v 611 fropunyavia, To AaviKé gpToPLo Kol TIC KATAGKEVES TO KAipa feATidONKe eha@pd.

H xotaveioTik) gpmotooivy fehtiodnke Yo 70 cvveyopevo piqva (6tig 28,3 povadeg, and -31 tov Tponyovpevo
piva ko -47,8 tov Lavovdapro tov 2018), pe to vorkokvpid vo gpeavilovror TeprocodTepo drotddosa yioo TV
OLKOVOULKI] TOVG KOTAGTAGY, ev@d Pertidveral Ko 1] tpd0eon tovg Yo peiloves ayopéc (émurho, MAEKTPIKEG
OVOKEVEG KAT).

H mopoayoyn otn petomoinen ainy meTPelaloglo®v cuvéloe va. avédvetal tov Asképppro tov 2018 (+0,2%),
owatnpovrag OeTikn Taon, av ko o puOpdg avodov rapovsialel emPpdadvven amd Tig apyés tov 2018 (+2,0% oto
o0voho 1OV €TOVG, emutiéov avénong +3,7% to 2017). Inuet@vetor 6TL 01 EMYEIPNUATIKEG TPOGOOKIES OT)
Propnyavia wrapovciocav Kapyn 1o TEAELTAIO TPiUNVO TOV £TOVS, aKOAOVOMVTOS TIg O1EBVEig eEeMilels, eved TOV
TLavovapio tov 2019 Beitiodnkay oprokd. Xvvorikd, 1o 2018 | TapaymY] 6TOVG TEPLEGOHTEPOVS KAGAOOVS KIVEITOL
avooKd, 101Mg 6ToVS KAGOoVS Qappdkov (+16,5%), H/Y ko niektpovik®v mpoiovrov (+14,2%) ko eximhov
(+14,4%). Avénon onueiooe emiong n wopaywyn motav (+6,8%), ynuikav npoiovrov (+4,4%) ko Bacikd@v
petdrriov (+3,3%). Avtifeta, n Topaymyn 6tov KAGOO TOV TPpoPipmv gpeavilel arodvvipmon (-0,4%), evd
GNLOVTIKY] TTOGT] KATAYPAPNKE 6TV TAPay®y Koavov (-25,8%) kol niektporoyikov séomiiopov (-16,2%0).

O ovvolkéc €€aymyés ayabav aviil@av o €33,4 owe. to 2018, mapoverdlovrog avEnoen +15,7% (+10,7%
eEaPOVIEVOV TOV TETPELILOEODV) 6€ cOYKpLon pe 1o 2017. H Bsapatikn avodog TV Eaymydv amoTELECE TOV
KUpo poyidé avértoéng to 2018, wapa v e£acbivien mov mwapatnpOnke 6to S1edvég epmopro ayaddOV Ko TV
146V TPOGTATEVLTIGNOV 7OV Owwpopednkav. IMoapéia oavtd, To pePido TOV AMNVIKOV Eayoy®V,
eEUIPOVIEVOV TOV TETPELILOELOADV TTOV KOTAYPAPOVY SVVUPIKOVS prOpovg eTEKTaoNS, 6TIS TAYKOGHIES EEaymYEg
RELOONKE GNUAVTIKG 6TO YPOVIO TNG Kpiong, av kol o Padudg dieicovong g eAAnViKIG owkovopiog oty
TOYKOoO, ayopd £yl apyicel Ta TEAELTAIO YPOVIO VO OVOKAPUTTEL, OMEYOVIOG OUMG GNUAVTIKG 00 TO 7TPO
Kpiong eminedn (0ciTE TEPLOGOTEPA EOM).

Yuovéyerd...
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0O 07K0c MOVIKOV TOMCEOV TANV KOVSipmV onpeiooce avénon +4% tov Noépfpro tov 2018 o etiiowo Paon, émerta omd
TT®61 -3,6% TOV TPONYOOUEVO pijve. ZNUELAOVETOL OTL 1] ATAOGT] TOV OYKOV ALOVIKAOV TOAoe®v Tov OkTt®fpro Ttov 2018
0K0A0V0NGE TV EMOEIVOOT TOV ETYEPNUATIKAOV TPOGIOKIAV 6TO MOVIKO EUmTépPlo Katd Tov id1o prijve kor pmopei va
00000¢i 6T MEN TG TOVPLOTIKNGS TEPLOOOV KL TIS CVENUEVES POPOLOYIKES VITOYPEMGELS TMOV VOLKOKVPLAOV. ATTO TNV GAAN
TAELPd, 01 evorapeceg yenepvég ekntdoels Tov Noéufpro ¢aivetar 6Tt cuvéfoiav otnv avdkapyn TOV AMOEVIKOV
TOM|GEOV, EVA 01 EMYEPNNATIKES TPOGOOKIES 6TO MAVIKO EUTOPL0 KivouvTtor BeTikd péypr ko Tov Iavovédpro tov 2019.
Xuvolkd, katd to drdstnpa lav — Nog 2018, 0 67kog MavikdV TOANcE@V TANY Kovoipov avéndnke katd +1,9%, emaiiov
avénong +1,2% 7o avricToryo didotnpa tov 2017, pe TIg TEPLOGOTEPES KATNYOPIEG KATUACTNNATOV VO KATOYPAOOLY OETIKEG
petaporéc. Agdopévig g PEATiOONG TNS KATAVOAMTIKNG ERTIGTOCUVI|S KUL TOV ETLYEPTRLUTIKAV TPOGOIOKIDV GTO ALUVIKO
EUTOPLO, 0 OYKOG AMAVIKAV TOANGEMV GVOUEVETOL VO KIVI|0EL 0VOOIKE TOVG ETOPEVOVS PUNVES.

O swompacerg amé vanpecicg avéndnkav kota +20,6% tov Noéuppro Tov 2018, kupiwg AOy®m TS AVOSG0V TOV TOVPIGHOD
(+42,5% ov swompaderg kot +6,2% ov a@ifelc) ko TG Kag mopeiag TOV el6apaiemv amd neTa@opis (+19,9%), evd kot ot
gronpaielg and houréc vanpeosicg avéndnkey kota +9,1%. Tvvolkd, katd to didstnpe lav — Nog 2018, 10 mhcdvaopa tov
eoluyiov vnpeot@v avéNdnke katd +€1,3 d1o., pe TIg 0Pikeig kot T TOVPLOTIKES EloTTPaers va avéavovran katd +10,6%
ko +9,7% avtictoyya.

O1 KaTa0£0815 TOV VOIKOKVPLAOV onueimoav dvooo +€2,3 dic. Tov Agképfpro Tov 2018, yeyoviég 1o omoio amodideTar Kvpicmg
OTNV KOTUABOM] TOV AYPOTIKAV ETOOTHGEMV, VYOS TEPITOV €2 816., KOL TOV dDPOV XPLGTOVYEVVAV 6TOVS UG HmToVS TOV
1010TIK0Y Topéa. Mapdriinia, n pnvicia pon KaTaBéce@v TOV emyeipncemV ftov Oetiky kKatd +€1,2 d16., Kuping Loy TOV
KAgwsiporog TV Bifiiov Tov oukovopuikoy £Tovg. Tvvoikd, amd tov Iovioe tov 2015, 6tav emPriOnkav to capital controls,
N 6OPEVTIKY] AVENGT TOV KATUOEGEOV TOV VOIKOKVPLOV Sopop@veTal o€ €10 o10., 660 TEPITOV KOL TOV ETLYELPICEMDV
(€9,3 d16.). Tnuewwverar 0TL M otafepn avEnon tov kotobicewv to 2018, o6& cuvovaopd pe Tov apvinTikd PvOpo
APNROTOOOTNGNG KOTA TO PEYOAVTEPO PEPOS TOVL £TOVG, 0ONYNOE OTNV HEl®ON TNG TOPOYNS EKTUKTNG EVIoYLONG OF
PEVLOTOTNTO KAT® 0710 TO 6PL0 TOV €2 O16., CNUATOOOTAOVTIS OVOLUGTIKA TNV ATEEAPTNON TOV EMANVIKAOV Tponel®V ané TOV
unyoviopd éktaktng evioyvong o pevototnrta (ELA).

HMopariinio, Tov Aeképuppro Tov 2018 0 pvONOS YPNNOTOIOTNONG TOV ETYEPTCEMV enéoTPeEYE o€ BeTikd £da@og (+0,3%)
énevta amé 9 piveg apvnTikig petaforiic. Avtifeta, o puONGG emMEKTAONG TS YPNIATOOOTI GG TOV VOIKOKVPLAV TOPERELVE
apvnTikog (-2,8% oto oteyooTikd daveia kot 0,8% 6T KATAVOLOTIKG).

To mocooté avepyiag SopopP@bnke o 18,5% tov Noéufpro tov 2018, and 18,7% tov mponyodpevo piva ko 21,1% tov
Oxtappro Tov 2017, pe Tov aplOpud Tov avépymv va vroywpel o€ 875,2 yih., amé 1 ekat. wEPITOL TOV AVTIGTOL(O PAVa TOV
2017. Hopariinra, kotd 10 2018 avéROnkav ov kaBapéc mpooysels (Tpoociyelg peiov amoympiosic) kata 141 .,

emmaiéov 143.5 Béocov gpyaciag to 2017. Q616060, 01 €YYEYPAPPEVOL HAKPOYPOVIO, AVEPYOL HELOVOVTOL PE GPKETA apYo
pooOpé (531,4 yi. tov Agképppro tov 2018, amd 535,3 k. Tov Aeképppro Tov 2017).

Rl 77 ol

M. Hovoylt@Taknsc: 2OVTOUQ 0 ETOUEVOC OLUYOVIGUOC YL TNV TOANGT] TOV ALYVITIKOV HLOVAO®MV
s AEH ...

Yovropo Oa yivel 0 €TONEVOS SLAYMOVIGUOS Y10, TV TAOAGY) TOV MYVITIKOV povéddomv tng AEH v omoia
EMOLOKEL 1] EMLYEIPN O KOODGS TN) GLVVOVALEL PE TN GTPOPT] GTNV TPAGIVY EVEPYELD.

AvTo emonpaivel 0 aPoEdPog kKat o1evBvveV copuPoviog g AEH Mavoing Ilavayiotdkng 6t ovvévtevt Tov
OTIV O0OIKTVOKY TNAEOPO.ON grtimes.gr.

‘Ontmg 0 010G avaeépel «gival eEa1peTikd 0vokoAla Ta paypato 6tav 6in n Evpdnn pidasr o aropdxpuvon
a6 To Ayvitn. Opwg ov povddeg avtéc sivar mo kepdo@opes kv N EAlada 0a ypewaletar 1o Avyvity
TOVAG)LGTOV Y10 T EMOpEVA 20 YpoVIa».

Avagopika pe Ta Tipordyia, o emkepoins s AEH toviler 0T ogv mpdkertan va katapyn0si n ékntoon Yo
TOVG GVVETEIS TELATES Y10 EMOL0pO O 6T pmopel va eraveeTaoTel T0 T0606T6 OV givan ofjpepa 15%.

Téhog, oT0 gpOTNUO Y00 TO OV 046 vadpier avENon otnv TIHN] TOV PEVROTOS, O TPOEOPOg KoL H1ELVOVVEOV
ooupovrog Tng AEH toviler 611 «00 @avel Tic emdpeveg nuépeg av Ba avEnOeil n T 10V PEVRATOS, TAVTOS TO
peopa givan pOnvoTtepo TOPa Ko Oa Tapapsiver @ONVéTEPO 06 OTL TO TAPALAPOpEN.
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Alpha Bank: [lepropiopéveg o1 To.pay®yikéc SuvaTOTNTES TNE YD PUS

Tovg mpofinpaticpois Tovg Yo To TPEYov peiypo peyéduvong g eAAnvikig owkovopiag ek@palovv ot avarvtég g Alpha Bank oto
gfoopnadLio dELTIO OIKOVOUIKADY EEELIEEMV TOV £daav TNV AguTépa 6T dNUOGLOTNTO.

Yg auTOd emoNPAivovy TOG 1 GTASWWKY ovakapyn TG EAANVIKIG owovopiag otnpiletor o peyodvtepo Poabpd otnv WwOTIKI
KOATOVAA®ON KOl 6TO TAEOVAGHATIKO 160L0Y10 DANPESIOV — KUPIOG AOY® TOV TOVPIGHOL — Kol 6€ PIKPoTEPO Padné oto wabapod
CYNUOTIGHO TAYiov KEQUAXIOV, KHOMS N ETEVOVTIKT (TGN TUPUPEVEL VTOTOVIKY].

Ewwérepa, ) evicyvon tov puBpoed peyéBuveng and 1,5% to 2017 o 2,1% oto npdTO gvveaunvo tov 2018 ko 1 dwatiipnon} Tov wepi To
2,2% — 2,3% v endpevn dietio ovpoava pe Tig wpofréyels g Evpondikig Emrponig (Winter 2019 Interim Economic Forecast),
«UTOONADVEL 6TL 1] YOPO. OGS ATOKTE pia avamwTLElaK: duvapik), avaroyn, iomg ko wWyvpdTepn, EKEivS TOV gvpOTaikoy pécov (2,1%
T0 TPATO gvveaunvo tov 2018, eved avapéveran va kivn0ei wepi to 1,5% — 1,7% oty endpevn dietia)».

Q6716060, TOViCOUV 01 avaAVTEG TG TPATELS, «TO TPEXOV peiypa avTig T peyéduvong g owovopiog mepropiler oe kKamowo Padud Tig
TOPOYOYIKES SUVOTOTNTES TS (DPES 6TO PEAAOV, d£dOpuéEVOV O6TL dEv vIoosTNPileTon amtd TV emevovTiKY damavny (-0,8 skoTooTinisg
HOVAdES 1 sVPPOL) TOV EMEVEVGEMV 6TOV TPEYOoVTa pLONo peyéduvong tng EArLadoc, évavtt +0,7 ekatooTiaicg povades g Evponaixig
"Evoong)».

270 0EATIO AVOAVOVY TPOTOV, TU PUCIKA YUPUKTNPLOTIKAE TNG PAGNS TOV OIKOVOUIKOD KOKAOV TV PpioKEToL 1] JOPA, KOl HEVTEPOV, TV
TPOOTTIKI TNG MOKPOYPOVINS dUVONIKNG TOV, dedopévig TG KaBodKig mopeiag NG avepyiog, TNG CYETIKG VTOTOVIKNG ETEVOVTIKIG
damAvNG KoL TNG TOPELAS TS TUPAYOYIKOTNTOGC.

AvVolTIKOTEPA, CNUELOVOLY T EENG:

Mapayoyko kevo Kol ¢don Tov 01kovoptkoy KUKAOL

Mia pé0odog ektipnong g Paoc1g TOV OIKOVOUIKOY KUKAOL 6TOV 07010 PpickeTar 1 EAAnviK] oKkovopia, KaO®g Kol Tov TAN0®pLopov
OV ovvOEeTOL PE TNV evepyo {tmon eivar vo eEetaceil To péyedog Tov TUPAYOYIKOD KEVOV, TO 0Toio opileTal ®¢ 1M amwdéoTUCT TOV
okaBapicTov gyywpiov TPOiI6VTOS Ud TO SVVNTIKO TPOIGY, dNAAOT a6 TO TPOIGY oV Oa TEPAYOHTAV FOVVNTIKA EGOGOV OTAGYOLOVVTAV
TTANPOG 6LOL 0L TAPAYOYIKOL CVVTELEGTEG.

To mapaywykd kevé ot yOpo pog givor apvntikd amd to 2009 mwov Eekiviioe 11 OIKOVOUIKN KPioT, YEYOVOS OV EPUNVEVETOL OOG
OTOTELEGPA. TNG VOUTAGYOANGNS TOV TUPUYOYIKAV GUVIEAEGTAV TG OlKOVOpias Kau ovpfadiler pe v mwapdiinin avénon g
avepyiog.

A7é 10 2013, ombte onuew@dnke to vyniétepo mocooTod avepyiog (27,9% tov Iovio) kar avtiotoryo TO peYoAVTEPO APVNTIKO
Tapay®yKo kevo (-15,8% tov duvntikov AEII) kor Ta 600 peyédn £xovv avaxkapyer.

ToyKekpuéva, copeova pne to tehevtaia dwedéopa otoryeio g EAXTAT, wov avaidovror oty evotnta Ts Owovopiknig Xvykvpiog
T0V TOPOvTOg delTiov, T0 TOG00TH Gvepyiag Tov Noéufpro Tov 2018 veydpnoe mepurtépm oto 18,5%, and 18,7% tov Oxktdfpro Tov
2018 ko 21,1% 70 Noépppro tov 2017, eved cvpeova pe Tig mpoPréiyers e Evponaikig Emrpomig avapéverm va perwdei otadiaxd
péypr to 2020 oo 16,9%.

Moapdrinio 10 TAPAYOYIKO KEVO £)XEL TEPLOPLOTEL ONUOVTIKG, KAODG ekTIpdTOL 6TL O SropopPmOsei 670 -6% Tov duvnTikov AEII Yo To
ovvolro Tov 2018.

Mapapéver ®6TO60 68 APVNTIKO £60.00G, NE ATOTELEGUA, GE GUVOVAGNO PUE TNV VAOTOVIKY eYyOpLo {RTNoN Ko TS 1)7ieg piodoroyikég
avénoeig, va pnv mopatnpeitar avoioaipnon TV TA0OPIGTIKAOV TLECEMY.

I'e Tov L6y0 auTo, 0 evappoviopnévog TAN0mPepidc eEarpovpévig TG EMINTOONS TOV TIHAV TNG EVEPYELNGS, TAPUNEVEL GE YOUNLO ETiTEDO
(+0,5% 70 2018).

Emmiéov, vapyel Sro@opd peta&d dvvntikov ko wpaypatikod AEII Baiver perovpevn amé 1o 2010 ko petd, YEYOVOS TOV GUVAIEL NE TIG
npopréyels g Evponaikig Emrponig, 611 10 Tapaymyké kevé 0a cuppikvmlsei teportépo to 2018.

Q61060, N PEIOON VT TOV TUPAYMOYIKOD KEVOD 0T0didETOL TOGO GTNY AVENGT TOV TPUYRATIKOV OKAOAPIETOV EYYDOPLOV TPOIOVTOS, 66O
Kuping, 6ty TT®on Tov duvnTikod AEIL e£EMEN Tov VTOINALOVEL TNV ATOSVVAPNOGT TOV UGIKOV TUPAYOYIKOV GUVTELECTAV.

ITo avalvTkd, T660 01 GVVTELEGTEG TTOV EMNPEALOVY TIC TAPAYOYIKES SVVATOTNTES TNS OLKOVONING, ONLadN TO KEQGAAUIO Kot 1| EpYO.Cia,
0660 KU1 1] TOPAYOYIKOTNTO TOV EV AOY® GUVTELEGTAYV, TAPOLGLALOVY TTOTIKI Tdon omwd To 2010 ko énerra.

XuyKekpyéva, 6€ 0,TL 0Qopa T0 POIKO KEPaLaro, £xel e€aoBevijoer onpovtikd Ta Televtaia gpovia (-8,9% cwpevtikd Tnv mepiodo 2010
—2018), kaOaG 10 eMinedo TNG EMEVOVTIKIG damavng PpiokeTar yaunroTepa amd To VYog TOV 0TocPEécemV.

EmmAiéov, 10 epyatiké dvvapiké g yOpas £xel perwbdei yeyovog mov o@eiletal ot Snuoypa@ikny ynpaven tov tinbuvopov, oiid ko
OTNV EKPOI] KATAPTIGREVOL avOPAOTIVOL KEPULaiov 610 eEMTEPKO (brain drain).

Mapdiinia, TapayOYIKOTNTE TG EPYUCIAG GALG KOL TOV GUVOAOD TOV GUVTELEGTAV EPYaciag Kol KepaAiaiov (total factor productivity)
&yovv amodvvapm0si og oOyKpion pe 1o 2010.

Xovéyewd...
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O poxpoypoviog pvOudg owkovopkng PEYEOUVONG OVOREVETOL GUVEM®OS VO TTPOcdopledel amd opropéveg
avtippomes dvvdpeic.

Mp®OTov, TNV TEPLOPLOUEVT), EVOEYOUEVMOS KOL O.PVITIKIY] GOUBOAT, TOV O1KOVOKA gvepYoV TANOvGpoY, eEartiog
TOV SVGUEVAV INUOYPUPIKAV e&eMEEMVY Kot TN PPadEio. ATOKMUIK®GT TOV TOGOGTOV AVEPYIOG.

AgdTEPOV, TNV (GV0OO0 TNG TOPOYOYIKOTNTOS 7OV OVvaTal va oTnpLylei otic owpOpoTikéc alhayéc mov
vAiomonjOnKay 6T OPO GTO TAAIGLO TOV TPOYPOUURATOV TPOCUPILOYNS

Tpitov, TNV wyvp1 OeTIKI] EMINTTMOON TNG CVECAPEVGNG KEPUATiIOV, 1| omoia Oa vrootnprydel a@evig amd TNV
OVAYKN avVavEOGIG TOV UNYOVOAOYIKOU €£0TAGHOU PHETA TNV TOAVETH EMEVOVTIKY] GAAVOLO KOL TV TPOGEAKLO
KeQPaLoioV 0l 1o eEMTEPIKO, KOOADS 0moKaOiocTUTIL GTASLOKA 1) EUMIGTOCUVY] KOl AQPETEPOV 0Td TN Peiticvon
TOV oVVONKAOV PEVGTOHTNTAS PECH TG CTAOLUKNGS EMOTPOPNS TOV KOTUOEGEMY 6TO gy OPL0 TPUmelIKO cVoTN
KOl TNV T0v06n TG RECGS POTG TPOS UTOTUNIELOT, KAOMS UVAKANTTEL TO O100E01N0 E1600M 0.

CNBC: II@avi) veeon oty moykooue owkovopio 10 2019 «Brémew o Ilod Kpovykpayv

Tovg @ofovg Tov Yo mOavi) VPEST 0TV TayKéoa owkovopia To 2019, £é@pace o vopmerioTog 01KOVOPOAGYOS
o)A KpotYykpav pravrag oty Hoykéomoe AroxvPepvntiki) Atdokeyn oto Ntovpndl, petédwoe To CNBC.
«Nopifo 6T vapyer mo apkeTd ko] mbavéTnTa 0TI 00 €16éABovpe o€ VPEoN 6T TEM) TOVL TPEYOVTOS £TOVG
(1) To emopevo £10c» TOVioe 0 Kpovykpav kot vrostipiée 611 eivar anibavo va givar povo éva «peydro yeyovoo»
oV 00 TPOKUAECEL OLKOVOMLKIY] VPECY. AV’ GUTOV, M0 GEPE OLKOVOMKAOV avolrypdtov 0o avéncer tnv
mOavotnta emppdovvone... H kdpro avnovyio frov wdvro 0TL 0EV £(OVNE MO ATOTELECRATIKI] OTAVTIIGN 0TV
1 owkovopio emPpadvveTay. AvTi T 6TIYRY], TOAD KOVTA 6TV VQPEGT £ival 1] EvpOLOVIY.

Tnv nepaocpévn gfoopada, n Evponaiky Emrpon vrofdOpice awocOntd T1g mpoPAréyerg TG Y10 TV OLKOVO UK
avantoén e evpolavng to 2019 kot o 2020. H Emtpon avépepe 0tL 1 avédrtoén 0o emPpadovlei pétog oto
1,3% om6 1,9% 7o 2018 kol avapéverar va avaxapyel To 2020 og 1,6%. O ektyposic tav aiodntd Mydtepo
ae10008eg a6 T mponyovpeves mpoPréyels g Emrpomig, mov onpocievdnkav tov Noépuppro, 6tav ot
Bpu&éhreg avépevay 6T  avantoén oty Evpaldvn 0o kopavlsi yOpo oto 1,9% @étog kar 6to 1,7% Tto 2020.
Ta véa gmteivovy Tovg péPovg 6T N Taykéoma okovopkn Yeeon eEamidverar otnv Evpon.

O KpovYykpav vrootipiie emiong 6tL To mPoHYypappa tévoong tng owkovopiog tov Ilpoédpov Tpapr péom
REI®OGNG TOV QPOPOAOYIKOV €600V amoTerel évav Topéd aviovyios, yopoxTnpilovrac 1o TPOYPUUpE «O)L
O0ITEPO OTTOTELECLATIKOY.

"Ou ayopés aviovy oy 0X0EVa KOl TEPLGGOTEPO YO TNV MPOONTIKI] MLOS GOPapiS OLKOVOUIKNG VPEGNS TOVG
EMOUEVOVG MVES, NE TOV EuOPLKO worepo HITA- Kivag va amoTeLel TPOKANGT] Y0 TV EMUYELPNUATIKOTNTO KL
TO KOTOVOAMOTIKO KAipa. Ov TEPL6coTEPOL 01KOVOROAGYOL, KOOMDG KOl KATOL0 TOYKOOULO, ETLYEIPNNATIKY EAIT,
OVUPOVOUV O6TL 1] otkovouKl] avamTvln emppadvvetar, airid ov vmevOuvvor yapalng momtikig eEéppacay
Kamowa Ao Yo pio «OpoA) TPosyEimon» Kot 6yt pa oprotikn veesn" ektipd o Kpovykpav.
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KAPAMANQ®

X.A.: ITapa T véa avodo tTng AsVTEPAC KAL TO KAEICIUO OPLAKA
VYPNAOTEPA TOV 650 HOVASWY ..... Me T{povg 0ntmg 0 x0eowvog 22,58k
EVPW, 1) AYyOPA 8€ UTTOPETL VA TTAEL HAKPLA ...

Relative Strength Index (61.9177)
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GD_GENIKOS DEIKTHS (644.530, 653.100, 642.220, 649.870, +4.71002)
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