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Owkovouika - Etoupika Néa

Euroworking Group: Zntoopevo 1 a1p0080g TPog TV 0AL0KAMp®on TS a&lordynong

H emavekkivinon tov ownpaypotevceov petald AOveg kol Osopodv ko n emitevén mpoddov mpog TNV
oloxkMpwon TG oevtepng a&ordynong g to Eurogroup g 26mg lavovapiov givar to I{nrodpuevo Tov
Euroworking Group mov 0a cuvedpraoer otig Bpuééhieg v épmt.

Y10 TAOiCL0 OVTO EVTACOOVTOL 01 EMOQEG TTOV Eiye yBeS 0 vVToVPYHS owkovopk®v, Evkieiong ToakaidTog 010
Hapiol pe Tov I'airo opdroyd tov, Micér Tamév Kot onpuepo 10 Tpmi pe 1ov Enitpomo otkovopik®v vrodécewy,
IIiep Mookofrioi otic Bpuééhies. Ev 1o petalv n Evponaik Emtponn smoavoiopfdver 6T mapapéver
dgopevpévn oty 0AOKAMP®ST TG 0ELOAGYONG, CNUELOVOVTOS 0TI avTO eapTdTon amd OAheg TIC EUTAEKONEVES
mAgvpéc.

E&drirov, myég e evpol®dvng eKTIHOOV O0TL €@Ocov 11 AONve 7PoymPNGEL OTNV GUECT EQOUPUOYT] TOV
TPOUTULTOOPUEVOV, 1] 0LOKA PO TG 0£0TEPNS aELOAGYNONGS Eivan €P1KTI| EVTOS TOV DePpovapiov.
YraevOopiletan, téhog, 0Tl TO O0KNTIKG ovppfovira Ttov Evpomaiked Mnyovicpod XpnpotomoTtoOTIKNAG
Y1a0gpotnrog (EFSF) ko Tov Evporaikov Mnyoviopod Zmipéng (ESM) avapévetor vo. 6uvedprdoovy evtog
1ov lavovapiov Yo va Eexkvijoer N g@appoyn TV Ppoyvapofsopov pETPOV Yoo TO EAMVIKO YpEOS TOV
amo@aciotnkay 6to Eurogroup g Sng Aekepppiov.

Tov Mdptio 1 Katd0gon TOV TPOsOOP@OV yia Tov OA

Y1 apyés Maptiov avapévetan 1] KOTA0E6N TOV OEGUEVTIKOV TPOGCPOPADY U6 TOVS EVOLAPEPONEVOVG ETEVOVTEG
Y To Mpdvit g Ogoocorovikng, KaOOS £mg To Téhog Tov lavovapiov Ta TEMKA Keipeva g ovupacng
TOPOYOPNOCS EKTINATOL 6TL Oa £r0VV 0008l GTOVG «UVNGTHPESH.

Yuvéyerd...




2 Ag. Theodoron Sq, 105,61 H HEPpOoA VNea

Athens, Greece

Tel. +30 210 3212947
Fax: +30 210 3314355

KAPAMANQ®

Ta mopomaveo ypovodwaypdupate Yo, TN owoikecio aflomoinong Tov Apaviov TG BOgocaiovikng
empeparodnkav ofquepa, otnv Adfva, 6t SLAPKEWL GLVAVINGIS TOV VIOVPYOVL NovTihiog kol NnowoTikig
Hohtikilg, Havayiotn Kovpovpunhi], pe ekmpoc®dmovg Tov doknTikov ovpfoviriov g OA® AE, pe
GUUUETOYN TOV YEVIKOV Ypoppatéa Atpévov, Xpotov Aaprpion.

ZOUQOVO. PIE GVOKOIVMGY TOV VOVPYELOV, 0T cuvavtiion «ovint)Onke n mopeia Tng dwwdkaciog yia TV
a&lomoinon Tov Mpaviov, mopeia, N 0mwoio, 6TMS SLATOTOONKE, TPOYWPEL e TOVS TPofremdpevovg puOpovo».
Am6 v mhevpd TOUL, 0 TPOEdpoc TG erarpeiog Opyoaviopdg Awpévog Oeocarovikng AE (OA® AE),
Kovotavtivog Mérhog, oMnimoe 1o AIIE-MIIE: «X1n 01dpKELX TNG GLVAVINGYG OLOMIGTAOCUNE OTL VAAP)EL
ETOLROTNTO Yo Vo oAoKANp®OoUY To {nTipote TOvV ovpuPdcs®v To ocvvrtopdtepo ovvatd kor pe Pacn Tov
TPOYPOULATION), DOTE GTI| GUVENELN VA OPLOTEL 1] TEAMKI] NuepOUNVia KOTAOECNS TOV OECUEVTIKAV TPOGPOPOV.
O ovpfdaosrg avapéverar va avaptnBovv £og to Téhog lavovapiov kou perd amd TNV AvVAPTIGH TOVS Ol
enevouTéc 00 £xouv TEPOMPLO TECTAPOV-TTEVTE ELOORAO®V Yo VO KOTAOEGOUV OEGUEVTIKEG TTPOGPOPES, KATL
OV GNUOIVEL OTL QVTES AVOPEVOVTAL YOP® oTIS apyés MapTiovy.

YnevOopiletan 6TL oOp@@ve pe 6res TIG EVOEIEELS, TO EVOLAPEPOV TOVAAYLOTOV TEVTE OO TOVS OKT® ETEVOLTEG,
OV €UV EPPUVIOTEL EMGTNUOS OG EVOLHPEPONEVOL Yo TO 67% Tov OAO, Tapapéverl gvepyd. Avapecd Tovg
nepriapupavovron d1edveic eToipeieg-k0Aooo0i, 6TELEYN TOV 0OV £X0VV ETAVELM|UPEVE EMGKEPTEL TO ALPAVL
¢ Oeocalovikng o1 dordpkera Tov 2016.

O ypvooc Ba cuveyicel va AGpmel

Zopeove. pe 26 avalvtéc TG 0yopag moAvTipov petdiimv, amé T Xiykamovpn £mwg ™ Néa Yopkn, mov
ovppeteiyav og £pevve Tov Bloomberg kou g£1og 0 ypvoog Ba eEaxorovdioser Tic VYNAES TTI|OELG TOV Kou Oa
KopavOei ota 1.300 pe 1.350 do0rdpra, EvO Kamolol até avtovg ékavay Aoyo Yo 1.600 dordpra avd ovyyrd.
Mmopei kKaTL TETOW0 VO, 6VVIGTA VIEPPOLY], 6TOGO, TO GiyoVPO AOITOV givar OTL 0 YPVGOG, QaiveTor 6TL Kol TO
2017 00 kaver ko wai Ty EKAANEN. Anhao], 0o eEakorovOijosl va KiveiTol avodikd kol vo evicyvOel {mg kK
12%-13%, kataypd@ovrag To peyaivtepa eTnoLo kEPON 10V amd To 2010 {mg ofjpepo.

No onpeiw0sei 60TL 0 Ypvodg orlokipmwoe to 2016 pe dvooo 8,5% vyio mTpdOTN Qopa émerta amd Tpio ypévia
CINULOVIIKAV OTOAELOV, VAEPPAIvVOVTAS KoL TIS 0 01o1000EeS Tpofriyers, arid kol wwogapilovrog Tig {npieg
T0V AOY® KPOSUOLAV £iTE amd TOo PpeTavikd dnpoyn@opa gite amd Tig apepikavikés ekhoyég gite amd v
gvioyvon Tov dorapiov.
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Téhog 070 0mOoTANOMPLETIKG GEPL Y10 TNV YOPa

To ogpi TOv 45 pnvov {poie n ehdnviki] owkovopio Tov Agképppro tov 2016 , KaOAG 0 £TNOOG OEIKTNG TIHAV KATOVOAOTI
owapopemdnke oto 0% Evavt ntadong 0,2% tov avrictoryo pva tov 2015. Xopeova pe Tnv EAXTAT n g£éhén tov Aciktn Tipov
Katavaroti, Tov pnvég Aekepppiov 2016, éxer g e&neg:

Amo ™ ovykpron tov I'evikov Agiktn Twav Karaverot) (FATK) tov pnvog Aekepppiov 2016, mpog Tov avrictoryo Agiktn Tov
Agkepppiov 2015 dev mpokdnTer peraforn Evavt peioong 0,2%, wov onper@dnke katd Ty avrictoyyn cvYKpLon Tov £tovg 2015 mpog To0
2014 (IMivaxag 2).

O I'evikég Agiktng katd Tov pipva Asképppro 2016 o€ cvykpion pe Tov Noépppro 2016, mapoveiace avénon 1,0%, évavrt avéneng 0,1%,
OV GNUELOONKE KATA TNV AVTIGTOL(N GUYKPLGT TOV TPONYOOUEVOV £TOVG

O péoog Asiktng Tov dwdskapivov lavovapiov 2016 - Askepppiov 2016 cg cOYKpLoN TPOS TOV 1610 AgikTn TOV ddeKapvov lavovapiov
2015 - Aekepppiov 2015 mapovciooce peiowon 0,8%, évavri peioong 1,7%, mov onpeid@dnke Kotd 10 OVTIGTOLLO TTPONYOONEVO
dmdeKaunvo

H avénon tov I'evikod Agiktn Tpov Koravaerot) katd 1,0% tov piiva Asképppro 2016 o€ cOykpion pe tov avrictoryo Asiktn tov
Nogpppiov 2016, nponA0de Kuping amo TG oK6A0V0ES petaforé TV OEIKTOV:
Amo T ovénoelg TV OEIKTAV:
¢ Kota 0,3% tg opadag Awatpo@n] Kot g1 0AKooroV o ToTd, AOYm aHENCNS KUPIMS TOV TIHAV 6TA VOTA Yapia, Topid, sharbérado,
VOO Aayovikd kor otig motdtes. Mépog tng avéneng ovtig oviiotofpictnke amd T HEIMON TOV THAV 6TO VOTH @POvTU.
e Koata 0,3% t™g opadog AAkoorovya moTd Kol KOTvoS, Aoy adéneng kuping Tov TIHAV 6T Totydapa. Mépog T adéneng avtig
avTiotoOpicTnke ano ™m peioon TOV TIHOV oTo. 0AK00LOVY O ToTa (mn oeppipiopeva).
* Koata 12,1% tng opddag ‘Evéven kar vméonon, A0ym enava@opds TOV TINMOV GTA TPO TOV YELPEPIVOV OEKUNPEPOV EKTTAOGEMV
gmimeda.

e Kota 0,7% g opddag Xtéyaon, Adym avénong kvpiog TOV THOV 6710 7TeTpéhoro Ofppoveng kor 6to QUokd aépo.
¢ Koata 0,5% g opddag Awapki oyada - Eidn voikokvprod kor vanpeoieg, Aoy® emavapopds Kupicmg TOV TIHAV 6TO VOAVTOVPYLKA
TTPOIOVTO OIKLOKNG YP1ONG OTO TPO YELUEPIVOD FEKANUEPOV EKTTAOGEMV ENITEI O KOl VEN GG TOV TYAV OTIS OIKLOKESG VTN pEsies. MéEpog
mg avénong ovtig  oaviietaduictnke omdé TN pEiowon TOV  TINOV  oTo €01 GPEcNS  KOTAVOAMONS  VOLKOKVLPLOL.
* Koatd 0,8% 1t opddog Metapopéc, LOym avénons Kuping TOV TIHAV 6TA KOV avTokivijTov (Beviivny). Mépog Tng avEnong avtig
avTieTaOpioTnKe 0o TN PHEIOON TOV TIUOV GTA ELCITIPLU HETAPOPAS EMPATOV NE AEPOTAAVO.

H pndevii) perapoiny tov I'evikod Agiktn Tipov Katavoroty tov pipva Aeképppro 2016 o¢ cOykpion pe 1ov avtiotoryo Asiktn Tov
Agkepppiov 2015, nponA0e Kupiong oo T ox6rov0eg petaporéc:
1. Amo6 TG HEIDGELS TOV FEIKTOV:

* Kotd 0,8% tng opddag Awatpo@i] Kol pn ahko0Aovyo woTd, Aoy®m PEi®doNS KUping TOV TIHAV 6TA VOTA Wapld, KpEOTA YEVIKG,
YOAOKTOKOMIKG KOl 0UYd, WYORI Kol SNUNTPLOKG Kol 610 omoSnpapsive @povta kor Enpoi kapmoi. Mépog tng peioong ovtig
avtietaOpioTnke amo ™mv avEnon TV TIHAV oTa VO @povta, £MLOA000 Kol oTIg TaTaTES.
. Kata 1,2% 1ng opddog ‘Evovon kov Yz@oonon, Adym peioong Ttov Tpov oto  €idn  £€vovong kor  vaodnonc.
e Koatd 2,8% g opddag Awpkn oyada - Eidn vokokvplov kol vanpeciec, AMoym PEimONg KUPIOS TOV TIHAV OTO VOUVTOVPYIKA
TPOIOVTO. OIKLOKNG YPNONG, HEYOLES OUKIOKEG GUOKEVEG NAEKTPIKES M| U, €i0M GpeoNng KATOVALMGNS VOLKOKVPLOY KOl GTIS OLKLOKEG
VTN PEGIES-VANPECIES OKLOKNG péppuvag.
* Katd 0,1% tng opdadag Yyeia, Aoyo peimong Kupiog TOV TIRAOV 6TV ATOKAELGTIKI] VOGOKONLO KOl OTIC TOPpUiaTpikég VAN pEeCiss.
Mépog g peiowong ovtig  ovriotofpictnke amé TV avEnon  TOV  TINOV  6TO  QUPUOKELTIKG — TTPOIdVTO.
e Kara 1,5% tng opddac Avayvyn - HomtieTikés dpactnpotnTes, Adym peimong Kupiog TOV TNV GTOV ONTIKOUKOVGTIKO
gComhopo-vmoroyiotéc. Mépog g peimong avtig avriotabpictnke omd v avénon Tov TROV oty s16@opd EPT-cuvdpopuntuci
niedpaon.

e Katd 0,4% tng opddog Exmaidosvon, Adym peioong kuvpiog Tov THAOV oto didoktpo dcvtepofddpiog ekmaidevong.
e Koatd 1,8% g opddag Arha ayadd ko vanpecieg, Aoym peimong Kupiog TV TIN@OV oto €0 OTOMKNG QPOVTIdNS Kol 6T
aocpdMmoTpa ompuaTov.
2. Amo TG avéiosig TV dEIKTOV:
* Kota 2,0% tg opadag AAkooroVya moTd Kol KOmvoeg, AOY® avéneng kupimg ToV TIHAV 61a arkoorovya wotd (un oepfipriiopeva)
KOl oTa Toydpa.
e Koatd 1,8% g opddoag Xtéyaon, Aoym avénong kvping tov Tin®@v oto meTpérato 0éppaveng. Mépog tng advénong avtig
avTiotoOpioTnke and ™m peioon Kupimg TOV TINOV oTOV NAEKTPIONO.
* Kotda 1,2% g opddog Meta@opéc, Aoym avénong kupimg ToV TIRAV 6T KOOOIH avToKvijTov (Beviivn), eykatactdosls d10dimv
KOl TOPKOPETPA, 00IKES NETAPOPES eMPUTAOV KOL 6TA EOLTNPLO PETAPOPAS emPat@dv pe agpomidavo. Mépog tng avénong avtig
avtiotofpicTnke amé TN pEiMOoN TOV TROV OTIS TIHES AY0Pdg OVTOKIVIITOV KOl GTIS GUVOVAGHEVEG NETAQPOPES EMPATAOV.
. Kata 0,7% g opadog Emkowemvies, Aéym addnong kvpiog ToOV  TIHOV  OTISC  TNAEQOVIKEG  VANPECIES.
* Kot 1,3% t™g opados Ecvodoycio-Kagé-Eotiatépra, Aoym adinong kuping Tov TIpAV 6T £6TI0TOPLO-CoapomThacTeio-Kapeveia-
KvMkeia.
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Xg véQ EMIMEOQ_PEKOP 1) TTAOG TS TOVPKIKNG MPOS EVOVTL 00AUPI0V KOL EVPD

Yoveyileton 1 KaBoowK) Topeio TG TOVPKIKIG APaS EVAVTL TOV 00LUPIOV KAl TOV EVPA, GTI| YPNUATAYOPC.

Tnv Terdptn, n wootipio Tov doiapiov HITA swapopeadnke otig 3,88 Tovpkikéc Aipeg mov givar véo emimedo
peKOp KoL ToV gVP® oIS 4,10 TovpKIKES Aipec.

To gup® %0eg Yo TPAOTN Qopa otnv wotopio eiye Cemepdoer opwokd Tig 4 Aipec. Mdhota n @Gvodog Tov
ovvegyiotnke mapd TV mapipfacn g kevrpkig Tpameloc g Tovpkiog mov gac@diioe otV ayopd
pevototnTa 1,5 dicek. dohapimv.

World Bank

Hoykoopo Tpanelo: TlpoPfiémer pikpn emrdyvvon e moykocsuog ovantvéng oto 2.7% to
2017

Ela@pd emrayvvon g avantoing g naykéouag owkovopiog npofréner | Hoykooma Tpanela (IIT), kaddg
N OVAKOPYY] TOV TIHAOV TOV TETPEACIOV KOl TOV TPAOTOV VAOV YOALPAVEL TIG TEGELS GTIS OLKOVORIES TOV
UVOOVOUEVOV AYOPDY TOV ££GYOVV TPAOTES VAES KU TEPURATICOVTAL 01 ETMOVVES VPEoeEls 611 Bpalihio kot
Pooia.

Yy €k0eon ™S Yo TIS TaYKOOMES 0IKOVOKES TPpoontTikés, N IIT avapéver 6TL 1 OENGN TOV TPAYRATIKOV
naykoopov AEII (Aka@dpistov Eyydprov Ipoiovrog) 0o avindei oto 2,7% @étog amd 2,3% 10 2016, mov fjTav
TO YOuUNAOTEPO EMiMEd0 peTa TN Sedvn) ypnpotomcTOTIKN Kpion. O pvOnog avédrtvEng yia T avamtToypéveg
owkovopisg avopévetal va avénoei oto 1,8% 10 2017 amd 1,6% t0 2016, VO Y10 TIG AVETTVGGONEVES OLKOVONLIES
00 avénlei oto 4,2% oam6d 3,4%, avrictorgo. «Metd amd ypovVIo GTOYONTEVTIKIG TOYKOGHLOS avamTuEng,
gipoote evlappopévorl mov PAETOVNE LoYVPOTEPES OLKOVOUIKES TTPOOTTTIKES GTOV 0PILovTe», UVEQPEPE 6E ONAMGT]
10V 0 IIp6sdpog g HMaykoomag Tparelog TOipn TMovyk Kwp. «Topa givar 1 opa va afromomnOei avty n
ovva ik Kot va avEnBovv ot erevovoElg o€ VTOdopES Kol avOpaTove», Tpodclsse.

O npoPréyerg g IIT, ootoco, mepifdriovral amd onpoviikn opfefardtnra, KaO®S dev £(0VV EVEONATOOEL 68
OVTEG 0L GUVETTELEG OO O1dPopeg TOMTIKEG oV £xEl wpoTEivel 0 veoekdeyeic Mpéedpoc Toov HITA Ntovoivr
Tpapn. [Ipotdcels mov avapévetol va TepLAapfavouy pio peyaivTtePT ONUOGLOVOUIKI] 6TPIEN HECH pPEI®ONG
TOV EOPOV KOl AVENGNG TOV dUTAVAV YL ETEVOVCELS VTOOOUDV KUOMS Kol pHio TEPLGGOTEPO TPOGTAUTEVTIKI]
OTAGC OVOQPOPIKA UE TO EPTOPIO.
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U.S. small-business optimism index surges by most since 1980.
(Bloomberg)

Brimming With Confidence
Small firms buy in to Trump's economic plans

B Small-Business Optimism

Biggest monthly gain _—
since July 1980

Business Conditions Expectations M Sales Expectations
Highest since March

2002 | 2003 | 2004 | 2005 | 2006 | 2007 | 2008 | 2009 | 2010 | 2011 | 2012 | 2013 | 2014 | 2015 | 2016
Source: National Federation of Independent Business Bloomberg @




