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‘Epyeton otnv AOve n Kpwotiv Aaykapve

Tnv AOiqva 0o emokepTel T0 mpooeyég aotnua 1 Levikn AevBivipra Tov AeBvois Nomopatikod Tapeiov,
Kpwtiv Aaykapvr.

H k. Aaykdapvt amodéyOnke tpockinon amd tov [Ipoedopo TS ANPoKPaTiaS Vo EMOKEPTEL TN YDOPY, CORPOVAE NE
™ «NovTepmopiki».

Q01000 aKOPO dEV £YEL TPOGOOPLGTEL 1] UEPOUN ViDL

To mponyodupevo ddotnpa, téco n Ilpoedpia T™ng Anpoxkpatiog, 660 ko To vwovpyesio Owkovopk@V 00TE
empefaiovay, ovte Néyevdav v Tinpoopia 611 1| I'evikil Arev0dvrpra Tov ANT 0o emokentoTav v EALGoa
-Kol pdiota- gviég Tov Lemrepfpiov.

H opeparotnto yOpo amd tnv nuepounvia g eMiCKEYNS GUVOEETAL EK TOV TPOUYRATOV pe TN otdon tov ANT
KOTd TNV TPEYOVOO GUYKLPIL 6T0 EAANVIKG TTpdypappd, KaO®OS To Tapeio KMpPOK®OVEL TIC TECELS €V OWeL TG ¥’
a&rorhdynong, netad airov, gygipovrag {NTNNO AVEKEQAAALOTOIN OGNS TOV EANVIKAV TPATELDV.
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H I'oriio 00 cvveyioer va Bon0a tnv EALGO0 dgopnevTnke 0 Maokpov

«H EALGOa PByaiver améd v kpion», Tovice 0 Epavovél Makpov amd to Idopopa Xtavpog Nidpyos 6wov pe tov
"EAMva ipoBvmovpyo covavrovral pe 'EAinves kot I'arlovg emyaipnpaties. O k. Makpov gime tpog Tov AAEEN
Toinpa 61 pmopel va gyyon0ei ™ eraki) otaon g Farriag, T om)pién 61 cuvéien TOv petappodpicemv,
evo dwpePainoe 60TL B0 cvveyicer | [arria va Ponda v EALGda Yo va Pyer amé Tnv kpion ko wwg ov ['diron
gmyeipnpoties 0o ovppetdoyovv og avt ™V wpoomddera. O I'airog Ilpdedpog emonuave TV TOPOVGia
vorlkav emyeipnoemv oty EALGda, oyordlovtac:

YUVEYELD...
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«Hpaotav, gipoote ko 0o €ipacte €00», Y10 vo, VTOYPARRIGEL OTL OEAEL GVTOS 0 dECNUOG VO TAPANEIVEL OUVATOG.
ATgvOVVOPEVOS GTOVS EKTPOCOTOVS TMV EMLYEPNGEDY TOV 1)01] EMYEPOVV 6T YOPO pog, Tovice: «Eogic mov
eiote ypovia otV EALGO, 0Am va doeTE VEQ EVEPYEL, VEQ KIVIITIPLO SUVOUT 6TIS EMEVOVOELS 6TV EALGO M.

Den Versionn

I'eppovikog Tomog (Hapacksvn) M véa Evponn (nrtei otnv AOfvae 0 Ep. Makpov

«Mia véa Evponn Cntei oty AOive o Epavovéh Makpov», TITAOQOPEITOL EKTEVIG GVTOTOKPLGN TG
owkovouikilg emOsdpnons Handelsblatt. Xyohalovrag Tov Loyo mov ekpdvnoe o mpdedpog tng 'arriag oTov
A60po0 tg IIvikag, 0 ameoTaApévog TG EQNUEPIONS ETLONUAIVEL OTL «TO GKNVIKO NTAV EVTVTOGLOKO, GALG 1)
ophio. pdriov yevikohoyn»y. Ko avtd ywoti, 6mrmg vroostnpiler, «apwv and Tig yeppovikés ekhoyéc, otig 24
YentepnPpiov, o Makpov dev 0éher va mapéuPer ota oyéde mov ekmovel N koykehdprog Avykeho Mépkel.
YOUQOVE PE TOV YEPRAVO ONUOGLOYPAPO, 0 YaALOG TTPOEOPOS Exel pio «TOAD KOA oyéon» PE TNV EAANVIKI]
KuBépvnon. «Avté o@eileTonr Kol 670 0TL, MG OIKOVOUIKOS GOUPOVAOS TOV TPOKATOXOV TOov, Ppaveova OLavT,
gixe omnpi&erl To aitnro yio kKovpepo Tov eAAVIKOV ypéove. EmmAéov, or ['dAlor TdooovTay TAVTO VITEP TNG
nopopoviis tg EALGSag oTo gupd, gpyopevor o avrimapdBeon pe Ttov (yeppuové) vmovpyd OuKovopuiKav
Béroykavyk Xoypnmre» emonpuaiver 1 Handelsblatt.

Yopurtoon onoyemv avapeso otov Epavovéh Moakpdév kot otov AAEEN Toinmpa owuprémer  aneotaipévny g
Deutsche Welle otnv AOva, Katpwv Mépteve. Onmg emonpaivel «povo pia kowvovik Evponn propsi va yiver
1n Evponn tov péhlovrog, mov 0a mpocpipel TPoonTIK] 6TOVG VEOLS avOp®TOVS. X€ avT6 TO onpeio o Epavovéi
Mokpov empefar®vel Tov aprotepd okodeonotn Tov. EkTég 06 TIg pertappubpiosis oty evpolovn, EALdoa
Kol ['addia opapatifovror pia Evponn pe otoryeio opocsTovolokns cuykpoTnone, 6nwmg n 0£omicn evpomaikov
vrovpyeiov OIKOVOIK®VY, CALL KOl VTOVPYEIOD KOWVAOVIKAV VToficemv, MoTE Vo O10cPoMoeTel pio ehdyiot
KOwovikn cuvvoyn] oto mhaicwoe tne EE». H gpnuepioa Die Welt toviCer 0tTioTov 1670 mov yevviOnke 1
onpokpartia, 0 Makpov gvayyerhiletor v emaviopvon g Evpomngy. To ocvumépacpe tov apBpoypdeov:
«AcQur®dg pmopel kaveig va to Bsopioel Kitg, vrepporikd, | £é6T® ovelpomappévo 1 adepdmevta apeiéc.
Mrnopei Opmg kKo va aro0aveTar E0YvoORocHVI), Y10TL EPQAVICTKE £vag VEOG TOAMTIKOS TOV TAIPVEL TO NVio. 0o
TOVG AOYIOTEG KO TOVS PUTaKAANOES TS Evpdmng, mpwv va sivan apyd. Mmopei 1 Avykeha Mépkeh va foBileTan
REYPL TOV LOd GTOV TPOEKAOYIKO ay®dVa, arlhd cvveldnTomolel kot ekeivn 0TL | Feppavia dev pmwopei wréov va,
VAYOPEVEL POV TG pia Topeia, amd TNV omoia Kupimg 1 i01e ETO@ELeiTAL).

(IIyyr: DW)
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TCéopr Xakc: H EALGO0 pmopei vo mapdyer Tnv evépysra g Evponng ané AITE

T tepaoTies, arhd 0KOpO AVEKTMIPOTES, TPOORTIKES TNG XMPos pog ot Avavedowpes Inyés Evépyeuac,
emonpove og ouvévtevé Tov otov LKAI o o dwukekpipévog orkovopordyog TCéppr Toke, KaONynTic TOv
Havemotnpiov Columbia kor emke@aiilg Tov AkTHov Avoewv Yo ™ Buoowyun Avantvén tov Hvopévov
EOvov. «H EALGO0 pmopel vo kotaotel 1 povado mwopoayoyns niekTpikng evépyewog mng Evponng omd
Avaveooipeg Inyég Evépyerog» avé@epe YOpUKTNPIGTIKG 0 SLUTPETNS OLKOVOROLOYOGS, 0 0TToiog PpiokeTal oTn
XOPO NOS YIo TNV TEPOLSiact Tov EAAnvikod Awktiov Avczov yia ™ Budoipun Avarntoén tov Hvopévev
EOvav (SDSN Greece), arhd ko 1o 30v €riicro Xvvédplo Tov Meosoyerakov Ileprpeperakod Awktvov (MED-
SDSN). «ZXg éva yevikétepo mhaioclo, M Bioowyun Avamtoén sivar ol onupovriky yw v EAAdda. H
EALGOa £xer omicTevTES OUVOTOTNTEG Y10 NAOKI] KOl 0loAkn evépysin, Kou Yo yeoBeppic. H Erilada Oa
pmopovce KaTaoTEL 1 povada mwapaywyng evépyewag ™ Evponng and Avavedoipeg [nyés Evépyerag ya
oroxinpn v Evponn» avéipepe yopoktnpiotikd. «Emiong givar mwold onpovrtiké ywe tv EALGoo vo
TPomONGEL TEPULTEP® TNV emMOTHNY Kol TV TEYVoAoYia. Kal avt, moeTtevm, gival po Kol oTpaTylkni v
onoia Oa mpémer va vioOeTioel kol 1] EALGoa» emonpave.

Apyd kotnyop® kata Tpopsn

O k. Xokg mpogwdomoince OTL « KApoTk] orioyn  ovpfaiver  avt] ™ oTiyp), Ko givan
emkivoovn. Kataypdgovrtar vyniéc Ogppokpacics pekdp, ypoévo pe To ypovo, &yovpe emiong peydreg
KOTAGTPOPES, OTTMS OVTEG OV TTPOKALEGE 0 KVKAAVOG ov ytimnoe to TéEag mpoéopata, polikés dacikéc
nopkaylég otnv Evpann, iinupipes, Enpacicgy. Km eganélvoe dpipd kKatnyop® Katd Tov wpoédpov twv HITA
vwo. v weprpailovriky) worrtiky tov: «Iati o Tpapun ta apveitan 6io avtd; Eivar arddé! H Propnyevia tov
avOpaKe KoL TOV TETPELAIOV £ivoL GVTEG TTOV TANPAOVOVY TIS TPOEKAOYIKES EKOTPATEIES TOV Pemovpumikavav.
"Exovpe éva 01e00appévo moMTIKO cVoTNNO, givarl éva o1e@0appévo poviého» onpeimoe. Oleg ov yOpPeg TOL
Kéopov, ko to 193 péin tov OHE, vrevOopice o TLéppr Takg, £govv vioBetioer Toug 61é) 0V TS Bliooiung
AvantoEng amé To XemtépPpro Tov 2015. ‘Avrtoi eivon or  maykécpior  oTtéyor  Kou givor 17
(infographic). Emkevip@vovtal 6€ TPEIS TUADVES: KOADTEPT] OLKOVOpiQ, 710 diKOU] KOLVOVIK KOl TPOCTAGIA TOV
nePParlovTos. AVTOVS TOVG TPES TOAAVES KOAVTTTOUY ol 17 otoyor» e€fnynoe. Onog Tévice, «OAeg oL
KuPepviiosig 0a ETpene va S1OpOPPOGOVY £Va 0AOKANPOUEVO GY£010, £VO TAAIGLO TOALTIKNG Y10 TNV VAOTOINGY]
Tovg. H ghinvuciy kopépvnon, n xopépvnon tov HITA, 6ieg ov kufepvijoeig 0a émpeme va To kavouvv avto. To
VQIGTANEVO OLKOVOUIKO HOVTELD pmopel vo mapdyel TAoUTO, aALG 0 TPOTOg OV TO KAVEL dEV Eivan 0UTE diKANOG,
001E TEPPUALOVTIKG Brdopoc. Apa yperalopaoTte £va vEO OLKOVOMLKO HOVTELOY.
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Mzeimon tov QOF kotd 20 oie. evpd e€etalern EKT

Yopgpove pe to Reuters, o gvpeio ocop@ovio 0Tl To emépevo Prpa Tovg 0o givar N peiowon TOV ayopdv
oporoymv, katéAnEav ov @opeig yapaéne momtikng e EKT oty y0gowvi] Tovg ovvedpiaon, kot cvlntnoay
Té00EPIg EMAOYEG.

Yopgova wavra pe 1o Reuters to omoio emkaieital 600 anyés, o1 SuvatdTnTES OV SViNTHONKaAY amd Tnv EKT
neprapfovay —arrhé dgv mepropilovrar- otn peimon g ayopdc assets oto 40 d16. vpo pnviciong 1 20 dve.
VP, pue options erEKTAGNS oVUTEPIAAPUPAVOREVAOV 6-9 VOV, aviépepay ot T yEC.

Onowonnote oamé@acn 0o mpémer vo vmootnpileror omd pa gvpeia ovvaiveon, avépepav ov mnyéc,
VTOONAMOVOVTAS 0TL 01 QOopeig Yapatng moMTiKNg givar TPodOuvpol vo amo@Oyovy TNV eravainyn tng dnpiéciog
OLQOViag oV 0KOAOVONGE TIC TPONYOVUEVES OTOPAGELS, OTOV OGOl GVTIOPOVGOV GTIS €OVIKES KevIplkég
Tpaneleg ko axopn kor 6710 010 To ekTeAeoTIKG ovpufoviro g EKT, doxknoav onuociog kpitiki oTig
amodceic.

Inpewoveral nog 11 EKT apvifnke va oyohdoet.

Ontog mavra yphoser To Reuters, avijovyavrog Yo TV 1630 TOL gVp®, N Tpdrelo datipnos apeTdfinTny v
molTiK TG ¥0eS, petapépovrog Yo Tov Oktdfpro v paciki owdé@aon Votepa and ayopég assets wepimov 2
TPLO. EVPO.

H smovioxtii tpocéyyion avéavel Tig mOoavotnteg N EKT va emAééer va katapynesel 10 QE modd apyd cto
eTOPEVO £T0G, TAPE TNV 6YVPN OIKOVOMIKY] avATTUEN TNV EVPOEAVI] KOl TIS GVI|GLYIES VIO POVOKES GTOVG
KAGO0VS TOV UKIVITOV 6€ TAOVGLOTEPES YOPES Otmc N ['eppavio.

Av Kol To 6gvaplo TEPAUUPAVOUY GUYKEKPIPUEVOLG UNVIOIOVS OYKOVS KOl TOPUTACELS, GTO ETIKEVIPO TNG
o TNONG NTAV TO GUVOMKO OGO TOV ayopaV.

Avto meprloppaver v emavemivovon TOV €660V 0md TO opdéloya wov Afyovv, ot omoisg 0o avénBovv
OTUOWKA 670 15 O10. EVPM TO PAva TO ETOPEVO £TOS, CURO®VO. PUE TIG T YEG.

Eniong ov gopeig yapatng moMTikilg SOPQOVIGAY TOG To €MLTOKIO dgv Ba avénBolv mpoTov TEAEL®GOLY OL
ayopég assets, VITOOEIKVOOVTOS OTL OTOWMONTOTE EMEKTAGT TOV TPOypappotos 0o aviéfaie ko TV TPOTY
avEnon TV EMTOKIMV.
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Markets, so far, in 2017

Nasdaq-100 QQQ +22%
Gold GLD +16%

S&P 500 SPY +10%

Long Treasuries TLT +8%

Gold vs S&P500

GLD / SPY
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