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Owxovouika - Etoupika Néa

To rebound twv 211p1¢ SoAapinv & H exopevn nuepda....

Onog avapéper 10 Bloomberg cg avdivon tov, éva acvvii0ioto KAIpa EvQOPiag cLUTOPAGVPEL TO. SIEOVI] (pNLATIOTHPLO,
£OVTOG UVOKTIOEL KEQYaLaooinon 21tpig dorapiov and to younia tov Maptiov. Onwg avagépovve ot apOpoypdeor Tov
oiedvovg mpakTopeiov, peTd 1o EVIVTOGLOKO rebound, avaméQPevKTO YEVVATOL TO €pATNNO: YTApPYovv TEPOOPLY L0
TEPATEP® VOO0 1| PTG AVTO TO pair givar TAEOV KATOIKAGUEVO VO POGGEL 6TO TEAOG TOV;

"Hon To TpOTe 6NUAdLY KOTOONS KAVOLY dELALE TNV ERPAVIGT] TOVG 6Tov opilovta. H okid TG TaykOopuI0G VPESTS TEPTEL
Paprd amd T ayopig PETOYAOV, PE TO EVPOTUIKA ypnpaTIoTPLO Vo Ydvouvv £d0¢og kot Tov STOXX 600 va vmoyompei
gvooovvedplokd £mg kot 1,6%. Mapépora n eikéva ko otn Wall Street, mopd To oTiprypa mov TpocPipeL 0 TELVOLOYIKOG
KAddoc.

Onog avoeépel To Bloomberg, ov d1e0veic petoyéc éxovv emotpéyel mhéov ot vYNAa erineda Tov Pefpovapiov, TpoTov N
TOVONUia TOV KOPMVOIoV apyicel va sEomhldvetol 6 6hov Tov Koopo. Ta képdn 42% amé Ta yopnrda Tov MapTtiov yia Tov
rpnpoatiotnprokd ocikty MSCI ACWI —mov meprhapfavel petoyés T660 10V 0VOOVOREVOD OGO KOl TOV GVETTVYREVOL
KOOPOV- UOTELOVY TIC KOAVTEPES EMOOGELS 0l To 2009, pe amwotélesno TIS VYNALOTEPES OmOTIUNGELS 0té To 2002,

«AvT6 TO paAL TPOPOSOTEITAL OO TO PETPO KVPEPVIICEMV KOl KEVTPIKAOV TPOTELOV Y10 TN ST PLEN TNS OLKOVORINS», EENYel o
oA Xavtov, cOppoviog erevovocmv Yo Tnv eproyn Acios-Eipnvikod oty BNP Paribas Asset Management. «Ynépyovv
ONUOVTIKOL TOPAYOVTES Pickov mov 0o pmopovoav va 00NyNGovv o€ eviovotepn HeTOPANTOTNTO KO YU 0UTO KO
ovveyilovpe vo avriotaOpilovpe Tov Kivouvo 6T YOPTOPVAGKLE pOS, avaiNTAOVTES ToPIAANAO EVKOLPIES VIO TNV AvaANYY)
TEPLGGOTEPOV PIGKOV NECO-POKPOTPOOEGNO», TPOCOETEL

Méypt oTiypns, o1 «TavPo» Kuprtapyovv. Or apepkavikEg HeToyES £Y0VV KATAPEPEL VA OVOKTI|GOVY TO GUVOAO TOV JUUEVOL
£06GQovg amd TIg apyés Tov £Tovc. TNV Acid, 0 facikdg deikTng kAerce pe KEPON Yo EPooun d1adoyIKl] GUVESPiacT, 6TO
peyordTEPO 68 dLapKeELn avodikd oepi TG Terevtaiog detiag. Ko otnv Evponn, mapa ™ 010pOmon, or petoyéc odedovv
PO TA KoAVTEPH pnvicia kEPon amd to 2015. IMapdayovreg OTMS TO «TEYOSH PEVGTOTITAS UG TOVS AYPVTVOVS PPOVPOVS
NG TOYKOGMIOG OIKOVORING, 1 6TadoKl] dpon Tov lockdown kol To cokapisTikG 0eTiKG oToyycio Y TV amacyoinon
o1 HITA tpooglkovy 0hoEVa KOL TEPLEGOTEPOVS EMEVOVTES GE CVTO TO «TTAPTY TOV SLEBVAY YpNROTIGTNPIOVY, EMAEYOVTAS
CYETIKA PONVOTEPES NETOYES KL TPOPOOOTOVTAS UKOUN TEPLGCOHTEPO TO PAAL.

Micow 6pmg amd Ty gvPopio KaPadokel 0 Kivovveg d16pBmonc 1 cuvOnkav évrovng petofintétnroc. «Ewdkd o kivovvog
pog 010pBwong 0o evtadei, edv o1 ETEVOVTEG GLVEXIGOVY VO ATOTLHOVY PLO. TOYEIO AVAKOPYT], EW0IKA Y10 KAEOOVS TOV gival
EVALOTOL OTTEVAVTL 6€ £va 0€VTEPO KV £E0PONS KPOVORATOV 1] KMPAK®oNg ¢ évracng oTig oxéoeig HITA ko Kivagy,
e€nyei 6to BBG o0 Tal Xov, otpatnykog avarvtiig otnv JPMorgan Asset Management.

Xg pia axépn évoeitn 6T avTé TO pai givor «mwopaTpaPNYREVO», TO KEPON TOV Maiov £(0VV KPOVOKAGEY TIG NETOYIKES
omToTY| OIS 6TO VYNAOTEp emimeda amd To 2002. Ev 1@ petofd, m kepdookomiky dpactnprotnra £xer avéndei ota
vyniotepo emimedo TovrhaysTov TG TEAEVTaiog 20gtiog petald Tov traders otnv ayopd ovpforai®v peAAOVTIKNG
ekrMjpoong(options) Tov HIIA, katt mov peoonpéBeopa 0o pmopovse va amodeiydei apvnriki) eEEMEn o Tig petoyés,
oOp@ova pe ) Sundial Capital Research.

Am6 TNV GAAN, Ol OVOIKTEG OTPOPLYYES PEVGTOTITUS KUl TO TPOYPAUNATE OYOPAS EVEPYNTIKOD Od TS Peydies KEVIPIKEG
Tpamreles cuvinpovy To avodiké momentum —6w®G KoL TOV Kivouvo pog véag govokos. «Edv ov erevouvTtéc Tomo0eTovv og
HETOYES HOVO Kl LOVO Y10 VO TIG TOVAN|GOVY GTOV ETOUEVO UVONTO KOL EAV 0 ETOPEVOS “avonTos” eivon pia kevipikn Tpdrela
HE ATEPLOPIGTY] PEVOTOTNTA Y10, VO TIS AYOPAGEL, TOTE, Val, ot TINEG 0o cuveyilovv va avefaivouv», ava@épovy 6g VTOPVIRA
T0vg avaivtés TG Rabobank.

IInyq: Bloomberg



https://www.naftemporiki.gr/k/ipa-%CE%B7%CF%80%CE%B1
https://www.naftemporiki.gr/k/jpmorgan
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OOZA: IIpofAémer pkpOTEPTN VPECT YA TNV _EAANVIKI] OIKOVOUIA TO 2020 O
oygon pe mv Evpwlwvn

Muwkp6tepn V@eon Yo TNV eEAAnViKT owkovopia 10 2020 og oyéon pe tov péco 6po s Evpolavng mpofrémer
0 Opyaviopdg Owovopikilg Xvvepyooiog kot Avamtoéng (OOXA) otmnv eopnvicioa €kBeon Tov Yo TIg
TPOOTTIKES TG TUYKOGHIOG 0LKOVOpioG, o€ avtifeon pe v Evponaikn Emtponi) ko 1o Aiedvég Nopopatiké
Tapeio (ANT) mov giyav avakovdcel T TPofriyels Toug TPty amwd Evav kKo 000 pves, avriotorya. Adym Tov
«oovviiOrotov Badpov apfepfardtnTocy, 0 OOXA ypnooTOoLEL HV0 GEVAPLY YLX OAES TIC YMPES KON TIS OLKOVONIES,
10, omoia Ocopel €€ icov mOBavd.

Y10 TPDOTO GEVAPL0, KUTA TO 0moio dev Oa vrapEer véa £Eapon Tov Kop®Voioy, To eAlviké AEII wpoPrémeTor va
perw0ei 8% oérog évavtt 9,1% otnv Evpolavn kol va avantovyei 4,5% to 2021 évavtt 6,5% otnv Evpalovn.
2710 0£0TEPO G6EVAPLO, KATA TO omoio Oa vrapser pia véa £Eapon g COVID-19 og 0heg TIg YOpES TeEPL TA TEAN
T0v 2020, n eAdnvikn okovopia wpoPfiémeron vo kataypayel vVeeon 9,8% @étog évavr 11,5% otnv Evpolovn
ko vo. avantuyfei 2,3% to 2021 évavt 3,5% oty Evpolovn. IN'o v naykéopwa owkovopio, o OOXA
npoPréner vQeon 6% @étoc ko avamToén 5,2% 710 2021 6710 TPOTO OEVAPLO, EVA GTO OEVTEPO GEVAPLO
npofiéner voeon 7,6% kv avéntodn 2,8%, avriotorgo. Axképn, OpmS, KOl 610 TPAOTO CEVAPLO TOAAEG
avomTUYREVES olKovopies Ba £xovv ydoer TNV avéNoen OV €OV 0TO KOTO KEPOUAV £1600MNd TOVg Yo pid
nevroeTia, Tovilel.

O OOZXA 7oviCer 0Tt n EALGOO M TOV 7TOM OTOTELEGUOTIKY] OTOV TEPLOPIGUO TOV KPOLGUATOV KOP®OVOIoD,
ATOPEVYOVTUS TV VIEPPOPTMGT TOV GVGTNOTOS VYElag TS Tovilel, akéun, 6T1 1) oTIPLEN 6T E160OTNATA KOL
TIC EMYEPNOELS A6 TO PETPA OV £XEL BVAKOLVAGEL 1] KLBEpVNon £mg TOpa g avtidpaon otnv COVID -19 6a
QTavel Kol péca 6to 2021, adlda onuet@vel 0T 00 YPELOGTOVY VEQ PHETPA GTIV TEPITTMO TOV OEVTEPOV GEVAPiOV
(véag é€apong Tov Kopvoiov ota TEAN Tov 2020) Yo TV eravévapén g avakapys. «H kpion Tov Kop@voiov
givan éva eEMTEPIKO 60K OV avaoTtériel TNV avakepyn TG EALGdag amdé T Tponyovueves KPIoEg TG Kot
KaBvotepel kKamoreg a6 TIC PETUPPLOUIOTIKES TPOSTAOEIES TG KVBEPYNONG, EVEO EMTAYVVEL AALESH, CTUELOVEL
0 OOXA, mpocOitovrog OTL 0UVTO £vioyvEL TN oNuacic Tov vo ocvveelei 1 emodiwén &vog moAveTovg
TPOYPAUNATOG NETUGYLATIGHOV.

H éx0gon onueidver v avokoivoon amé v kvPépvnon evég «Eekabapov ypovooroypapupaTog Yo TNV
ETAVEVOPEN TOV TOVPLGUOV, TOV NTOPEL VO TPOKOAEGEL Pio. AOENON TOV KPUTGE®VY 0PYOTEPA 6T OLAPKEL TG
o£lov». QoT660, TPOGOETEL 6TL 6TV TEPITTMGN TOV GEVTEPOV GEVAPIOV, 1| HEIMON TOV E1600NUATOV KOL TNG
EPTLGTOGVVIG TAYKOGHIMS AVUREVETUL VO TEPLOPICOVY TIS 0.PIEELS TOVPLETAOV Kot T0 2021 Kol 6VVieTa va d00sl
ouvatotTNTe OovanTuéng GAlev Topfémv Tng owkovopioc. «H otipién Yo Tov TOUPLOTIKO TOuEN MTOPEl va
ovuparer ot yeeUpmon ™S 6efov Tov 2020. Qotdoo, N Kpion vty £yl e€acBeviiosr TIG peconpodeopeg
TPOONTIKEG TOV TOPEN Kou PETPO TPEmEL va Pondiocovy TG emyepnosis Kol Tovg ePYULONEVOVS TOVS V.
avofaOpicovv TIS SpaoTNPLOTNTES KOl TIS OEEOTNTES TOVS KOU VO GTPUPOVV GE TONEIS 7OV VAOGYOVTOL
KaAOTEPES EvKaLpiesy. O OOXA avagépel OTL 1] EVIGYVGN TOV EAAYLOTOV EYYVNUEVOV 16001 N0TOS Oa Pertimve
TO KOIWVOVIKO Oi)TV 06@uisiog, 0waitepa oty mtepintmon piog véag £Eapong Tov 100 wov 0o cuvodedeTal 0o
TEPLOPLOTIKG PETPO.

Yuovéyerd...

KAPAMANQO®




Huepnowa Nea

2 Ag. Theodoron Sq, 105,61
Athens, Greece
Tel. +30 210 3212947

KA P;—\: M ‘;\7[\’ (@Il  Fax: +30 210 3314355

O moltikéc g Evporaixng Kevrpuig Tpanelog (EKT) kon n andé@aon Tng va. copneprtidfer Ta opdroyo Tov eAAVIKOD
O0NUOGiov 6TO TPOYPURNE AYOPAV OpoAdYOV Exovv fondncerl oty drayeipion Tov KOGTOVS YPNUATOSOTIONGS TOV dNPOGiov
Kol TV Tpaneldv, onueiavel n ékbeon, Idwitepn avegopd yiverar ot déopevon g kKupépvnong 1o oyéoro «Hpaxine»
Yo TNV EMTAYLVON TG HELMONG TOV «KKOKKIVOWY) daveiav Tav Tpanelav. «O kivovvog avénong Tov pn eguanperodpevav
daveiov vroypappilel TNV avaykn TayEiag EQAPROYTIS TOV 6YEGI0V Y10 TNV ATOKUTACTOCY TG VYEiag TOV Tpanel®@v Kol T
1PNRaTodéTNON EmevovoemVy. O OOXA TAooETOL VITEP TOV EVINIOV TMTOYEVTIKOV KOUOEOTATOS, GNUELOVOVTOS OTL «1)
EVOTTOiNGY TOV ATOYEVTIKOV KAOEGTMOTOG KUl 1 TOYVTNTO TOV GLGTIROTOS SKalocvvg Ba BonBolvoav v ehinvikn
OLKOVOULiQ VO TPOGAPROCTEL GTNV KPIioT». ZUVIGTA EXIONG TNV EVIGYVON TG EKTAIOEVONS TOV EVIIMK®OV KUl TOV EVEPYAV
TOMTIKOV amaoyoinons mov o gpodialav Tovg epyalopevoug pe véeg evkapies. «H peioon Tov fapov ané T dnuiécwo
owiknon kol Tig pudpiceig mov TpowOBel  kKvPépvnon pe v ynewoxn arlévra g 0o Bondovoe otV gpedvion véov
graperdv. Mg ) otipiEn Tov VoL LVPOTATKOD TANEIOV AVAKARYNG, Ol ETEVOVOELS OTIS VITOOONES KOl 1] GTPOPT 6€ pia
owkovopio pe yopniés ekmounés avlpaxa 0a ctipiav Tnv avdrtoény, avagéper 0 OOXA.

H peiopévn owkovopky] dpootnpotnte kKor €600Mpate 0o mepropicovv Tig TANPORES GOPOV KOl AGQPAMOTIKOV
E16QPOPAV, 00NYADVTUS G TPMOTOYEVEG ONILOGLOVOUIKO EALEIRNA OO £VO CNUOVTIKO TPOTOYEVES TAEOVUGLA, COLPOVO UE TOV
OOZXA, o omoiog mpoPirémerl 6TL T0 cVvOMKG dnpociovopuikd éhieipupa 0o @Bdoer gétog 10 7,7% tov AEIN (8,8% pe to
0gvTepo oevapro) ko to 4,9% 10 2021 (6.6% pe T0 dcvTEPO 0EVAPLO) OTé TAEovaopa 1,5% mépuot. Te cuvovAopO pE TN
peioon 1ov AEIL o Léyog Tov dnpéciov ypéovg (ne Bdon tov opiopd Tov Mdaaostpiyt) npofréineton va avéndei gétog oto
196,9% tov AEII (010 209,3% pe to dgvtepo oevapro) and 176,5% to 2019 e ve vroympioer to 2021 oto 190,7%
(204,7% oto dgbTepo oevapro). To mococtd avepyiog mpoPrénerar vo avéndei oto 19,4% (19,6% o710 devTEPO CGEVAPLO)
¢£10g KoL 670 19,8% (20,4% oto devTEPO GEVAPLO) TO 2021.

ITowol ayopacayv To EAANVIKO OROAOYO ... MEYAAEG OL TPOCPOPEG....

Mg coppayo Tnv EKT kot 10 £0voiko kKAipa 6Tig ayopés 10 Anpocio avtiei 3 ove. svpo pe emtokio 1,568% amod
v £kooc1 véov 10gTovg oporoyov pe mpepopnvia AEng v 18n lovviov 2030. ‘Hrav n tpity éE0dog ¢
EALGO0g oTig ayopés @étog— pia ypovid Katd TNV omoia or KvPepvijoeis avd v Evpdnn omeddovv va
EKPETAAAEVOOVV TIC YOUNAES OTTOOOGEIS TOV OPOLOYMV KOl VO GVTAN|GOUV UEYAAD TOCA OO TIS AYOPES Y0, VO
APNUOTOOOTI|GOVY TIS HUTAVES Y10 TNV AVTIRETAOTION TNG TOvONuiac. H ékdoon yapaktnpictnke and sEapeTika
vyniq Omon. ot Rrav dpmg avToi 1OV ETEVOVLOAY GTOV VEO ELANVIKO TITAO;

ZOUQOVO. NE TO, GTOLYELD, TOV £0m0E 6T dnpoctdoTNTe 0 OAAHX 6tV £kd00on cvppeTeiyav teprocoTEPOL OO
215 emevdOVTEG, IE TIS GUVOMKES TPOGPOPES TOVG Vo avépyovTal 61d. 15,7 d16. gvp®d. Loyvpdtepn NTav Yo axopn
pia @opd n {itnon and ™ Bperavia, eved akorovOnoe n nrepotiky Evponn. Tnv ékdoon ctipiéav Pefaimg
Kol gyyoprot Aoyapracpoi eacparilovrag éva pepiowo g 1déng tov 15%. Ikavomoinon skepaleTon ko Yo
TNV TOLOTTA TOV ETEVOVTAV.

O Aeyépevor real money emevovTég pe pokporpédeopn oTpatnykiy kKGioyav 1o 85% TOV TPOCPOPAV, EVO TO
n06006T0 TV hedge funds, Tov Oe®POVVTUL KEPOOGKOMIKES SVVAUELS 6TV AYOPE TEPLOPICTNKE KAT® 06 TO
15%.

I avaivTikd 1o 59% TOV 0yopacsTAV TOL OPOAGYOV NTAV OruyEIPLoTés Ke@araiowv (fund managers), 1o 21%
Tpaneleg ko to 5,5% aoc@uiotikég kKo cvvtadloooTika Tapsio. To pepiowo Tov hedge funds dwopopedOnke
oto 14,5%.

‘Ocov agopd otnv Kotavopr] pe paon v yopo tpoéievons, To 27,5% tov enevovt@v fTav ané Bpetavia, To
12,5% oam6 I'arrio kot to 9% amd [eppavia/Avetpio/Erfertio. Itarka funds kaloyav to 7% g £ékdoong, evo
avTicTOL(0 neEPioto e£acPailoay Kol emevovTEG amd TiG okavovapikég yopes. To 6,5% 1nrtav amd Tnv veérowrn
Evponn km éva 15%, 6nog npoavaeipdnke, amd tTnv EALGSa.
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Avasmtiainpomce F'evikoe ArevOuvvae ANT: H EAMAGSa opyaveaOnke omotd Katd Tov
KOP®WVOIov

O Avaminpotig I'evikég AevBovtig Tov Agdvovg Nomopotikod Tapgiov k. Tao Zhang midvteg 6to S0
Owovopkd @opovp TOV AELPAV gime 4TL 6AOg 0 KOGNOG TOPO EIVOL EMKEVIPOUEVOS OTIV UVTIUETOTLON TG
Kpiong Tov Kopwvoiov.

Avageplépevog, 0g, oty EALGO0 gime OtV mipe Eykapa Tp@TOPOovAieS, opyavaONKE 6MOTA KUl TPOCEPEPE
OILOVTIKT] OIKOVOLLKY] 6T PLEN KOl KIVIITPO KVPIMG 6TOVG T 0dVVANLOVG.

H owovopui] evioyvon sivan otig wpotepardtnteg 10 ANT, Tovice o k. Zhang, ywa 6Aho Ta péin Tov. Maiota
Tovice 611 To Tapeio £ger 1161 owwbicer and Tig 4 Iovviov 24 d16. dorApLa 6€ EKTOKTI] OotkOovouLKT] Po10sia o€ 67
LOPES.

Ynv ovvéyero ava@ipinke ektevag otnv Khpatwki Alhayi). «»Ilpénel va mapoope aueco pétpa, TOPO eivor
O TTPOPUVEG 06 ToTE OTL dgv mpémerl va ta faloope pe v unTépa-@ovon. H owkovopkn avakopyn sivor
appnkra cvvoedgpévn ne v evon. lpéner va epyactovpe Yo pia mo wpdoivy avdkapyn, téco oty ErLdoa,
660 ko1 oty Evponn kot tov mhavijtn 6Ao», Tovice o K. Zhang.

«Eipm gvtoyig mov 1 Evponn tp@Ttocstatel 6Ny «ayn» yio pio kowvovia yopic pomovg 1o £tog 2050».

H Kevipua] Tpanela ™g EALGO0g givan ol dpaotipra 6Tov TOpén NG peETdfacng oty mpdoivn emwoyn).
Yovepyolopaocte oteva pe v Kevrpua Tpanela g EALGO0g kon pe evora@épov akovoape TNV KuBepviTiki)
npoétacn ywo tpdovy avartoén oo tov lpmBvrovpyd. H EXLGda £xel 1101 meTO)EL TOV 6TOY0 Y0 peiwon Tov
ekmounv pimov £¢mg 1o 2030. Xperalovror ®wotéc0 vo. viomown0ovy mTPoTacels Yo TNV petapfacn oe mo
TIPAOCIVES TPUKTIKEG KOL 6TOV TOUEX TOV TOVPLOHOV KOl TNG VOUTIAiMG, Tov amotehovy To 1/4 Tov AEIL tng
AOPUS.

To Evponaiké Topeio Avdkopyns Kot o ovamposoppocspévog npovmoroyiopnos e Evpomaikig "Evoong
TPEMEL VO YPNNUOTOO0TI|COVV Pi0 TLO «TPAGIVID OVAKOPYT HETA TNV TOVONUIC TOV KOPovaiov. AvTo puropel va
yiver avéavovtag v Tipn Tov GvOpaxka wEPAITEP® (oNpuEPO KooTilel 25 gup® o TéVoCg), dras@arilovrag TV
opoA] Kou dikan petdfoon oTny TPacIvn £T0YY], HELAOVOVTUS TV TOPAYMYY] OPVKTOV KOVGIN®MY, EVIGYOOVTOS
Mo «KoOPES) eMEVOVOELS, OTMS 1 NAEKTPOKIVIIGT, AL KOl divOvTOS KIVIITPO 6TOV 1OLMTIKG TOpé Y0, VEES
«TPAGIVESH EMEVOVGELS.

«To ANT mapéyer Pofjfcia o€ Oreg TIg Y DPEG HEAN TOL Y10, VO TPOGAPIOGTOVY GTNV VEX ETOY], LE OVUAVGELS KOL
pedodovg amroppdPnoNg TOV KOGTOVS HeETAPOoNS Kol TOV MOAVAVY PpICKOV VTG, VO 01EdYEL TUKTIKG Sstress
tests ywo vo SLOmMGTOGEL TNV OVOEKTIKOTITO TOV OIKOVOMIAV 68 MOAVES QUOIKEG KOTUOTPOPES, OTMS oL
KOTOyioeg alhd Kor Tavonpuieg 6rms avTi) TOV KOpovoiov.

Qo TPEMEL VO EVIGYVOOVUE TIG TPOSTAOEIES NOG Yo £va KOADTEPO PEALOV, OKONN KOl GTNV €TOYN] 7OV OAOL
doxipalopaote amwd TNV Kpion Tov kKopwvoiov. Ilpémel 6Lol vo pELO®GOVNE TIG EKTOUTES POTOV, VO adpdiovpe
TIG EVKOLPiES Y10 £va o Prdcipo kol tpdcivo péilov. Topa givar 1 KOADTEPY GTIYUN VA AVTIHETOTIGOVUE TV
KMpoTikn ahlay] arotelecpatikd» sine Kheivovrog o k. Zhang.
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OIIAII - Xta 35,5 €kat. evpw Ta kabapa kepdn oto o Tplunvo ... Mépropa 0,30

EVpPpw

Xta 35,5 ekat. opd avihOav Ta kaBapd kEPoN To APp®OTO TPipnvo 2020 tov OIIAIL 6mMS AVAPEPETAL OE GNUEPIVY] AVOKOIVOOY TNG
peyordTepNg eTOupeiog TVYEPOV TaYVIOI®V 6Ty EALGO, TOV d11o610m0INGE TIC EVOTOINUEVES OLKOVOUIKES EMOOGELS TS, COUPMOVO. PLE
10 Aefvn Ipétvra Xpnpoatookovopiking Avagopdas (A.JLX.A.) yia Tnv Tpipnvn wtepiodo wov £éanée otigc 31 MapTtiov 2020.

Avokoivooe emiong:

— Evioyvpéva koBapd éc0da mpo si6@opdv (GGR) oe emavaroppavépevn paon (+1,7% oe oyéon pe v avrictoyyn mwepiodo TéPuo)
péxpL Py TV Muepopnvio avaotolic rertovpyios tTov kotactnuatov OIIAII ko OIIAII PLAY ot 13 Maptiov. O &v Adym
TEPLOPLoNOS oo TIg 14 MapTiov Aoy® TOv Kopovoiov, 061yNce o petmpéva kKadapd £606a mpo s16@opdv 1ov Tppunvov katd 17,1% ota
328,3ek.cvpod.

— To pwktd képoog (amd moryviorw) per@Onke katd 20,5% ota 122,3ek. gvpd (o’ Tpipnvo 2019: 153,9¢k.) ®g omotéleopa TG peimONg
TOV £6000V, EVO 6¢ enavorappfavéopevn pacn péypt kot v 13n Maptiov mapépeve o€ OeTikd emineda.

— Ta képdn mpo Tékmv, Popov kol anocPféccwv (EBITDA) 1o o’ tpipnve 2020 perdbnkav kard 23,6% ota 86,4ek.opd (o’ Tpipnvo
2019: 113,0¢k.)

— Agrtovpyikd £60da o’ tpyuipvov 2020 ota 57,7ek.evpd peropéva Kotd 6,9% ot etiowa faon MG GTOTEAEGIA GUAVTIKAV EVEPYELAV
g€okovounong kbéoTove.

— Ioyvpn Tapcwoxi 0éon pe kaBapod daveiopd ota 555,6ek. svp® kot deiktng Kabapoc Aaveropoc/LTM EBITDA oto 1,4x.

— [Ipdétaon mpog TNV emepyOPeEVN] YEVIKI] GUVELEVGT TOV PETOY®V oTiS 25 Tovviov Yo dwavopr) pepioparog ypiong 2019 0,30 svpd ava
pHeToYN], EMIPO6OETU TOV EKTOKTOV pEPiopatog 1 vpd ava petoyr) wov owavepnOnke Tov @efpovapro 2020.

— Ioyvpn amédoon Tov Stoiximan 1 omoic cvvoVAGTNKE e TNV evicyvon Tov PLOREY aHENGNS TG SLHdIKTVOKIG AgtTovpyiag Tov OITAIL
KOTA TNV OLAPKELY TOV TEPLOPLOTIKAV NETPOV.

— ZTadWKGE onuaoe ovaKapyng KoTOmy TG PEPIKN GPONG TOV TEPOPLOTIKAV péTpov otig 11 Mdaiov. Emavévepén onpogiiav
TPOTAOANATOV TOO0CPUIPOV KUL ETAVAALEITOVPYiC TOV KoTooTNRATOV PLAY otig 8 Iovviov.

ANloon Tov kvpiov Jan Karas, Acting CEO tov OITAII yio Ta 01kovopIKd amoTeAéopRoTo TPAOTOV TPLIVOL 2020

«To mparo Tpipnvo Tov 2020 o Tov OIIAII giye 6V0 oyelc. Ao TN pic, TETOVYONE SNUAVTIKT OVATTVEY, TOV TPONADE KUpiwg amd Tig
dpaoctnprotnteg Todv I movyviopnyavnparov (VLTS) ko Tov otoympatiopoed, £mg tig 13 Moptiov. Ao tnv dArn, and i 14 Maptiov
KO peTd, avesTdin 1 Aettovpyio TOV EPTOPLKOL SIKTVOV NOGS, YEYOVOS OV emé@epe cofapn peimon TV €660mv Tov Opilov. QLotoco0,
KATOYPAYONE LoYVPE 0IKOVOIIKA OTOTELEGRATO GUVOAIKA, EVEPYOTOLAVTOS UUECMS TO TAGAVO EMYEIPNOLUKIG CUVEYELNG, EMLTVYYAVOVTAS
ONUOVTIKY] EE01KOVOUNGT] KOGTOVS KU1 EVIGYVOVTUG T1 PEVCTOHTNTA ROG.

Xg qutn TNV Woitepn wepiodo, | eotioon pog otny online dpacTNPLOTNTE KAl Ol GYETIKES TPOTAPUCKEVUCTIKEG EPYAGIES, APYLOAV VO
amwodidovy kapmove. Ietvyope woyvpn avantoén g tehoTeEloKNS pog faons, PertidvovTag Tapdriinia To SLUOIKTVOKG HOC TPOIOVTIKG
XOPTOPVAGKLO, néc® TG O1a0gong virtual Toyvidr®v otoynuaTicpoV Ka Tayvislav casino. Tavtoypova, katarnEape og cvopeovia yia
NV anoKTNOoN emumAéov pepdiov oTig dpactnproTnTes TG Stoiximan o EALGda kar KV7mpo, pe okomd n ooppetoyn pog vo avérder 6to
eninedo Tov 84,49%.

A6 Tig 11 Mdiov, Ta mpaktopeia OITAIIL kot or whavodior tmintéc Tng EAMnvikd Aaysia A.E. eravekkivijoav Tig dpacTnpléTnTES TOLG,
evd To diktvo Koataotnpdrov PLAY Eekivnoes ek véov T Aerrovpyio tov amdé Tic 8 Iovviov, vwd oveTnPovg mEPLOPLOPOVS KoL
TPOIMTTIKG PETPA, KOODG N AGPALEIN TOV TPUAKTOPAOV KUL TOV TEAATAOV PNOG £YEL TAVTA TPOTEPULOTNTO.

Térog, 0a 110cha va ekPPEc® TV EKTIPUNGN POV TPOS TO FIKTVO HOG, TOGO Y0 TNV GUESN TPOGAPUOYY] 6T VEX TPAYUATIKOTNTO KoL TIG
véeg ouvOnkes gpyaciog, 060 KOL Y0 TNV OTOQPAGIGTIKOTITO OV EMESEIEE Y10 TNV EMUVEKKIVIIGY] TOV OpocTNPOTHTOV, KAOADS
ONUEIDONKE TO EVIVTMGLOKG TOG00TO ETavalerTovpyiag 99%, amd Tnv TpdTy KLodas Nuépa. Eipo aret600&0g 6T j okinpn} dovierd, To
0eTIKO Tveb P Kou 1] OEGUEVOT| TOV TPUKTOPMV KU TOV EPYULopnévav nag, 0o dmcovy Eavd adnon oTig EMYEPNRATIKES dPASTNPLOTITES
Tov OITAID».




