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«Kapmavaxky Xtovpvapa yio Gueon 0Aokinpwon tng a&loldyneng

A16100080G Y10 TIG SUVATOTNTES TNG EAANVIKIG OLKOVORLOGS VO EMGTPEYEL 6E TPOYLO avanTVENS, €vTog Tov 2016,
gpgaviotnke o owwknTig TS Tpanélng EArLddog Iidvvng Xrovpvapoc, mapovoirdlovrag otnv Emrtpomi
Owovopik®dv YnoBéoemv g Boviig v Evowapeon 'ExOeon g Tpoanéing EALadog Yo ™ Nopopatiki
HoMTukig Yo to 2015.

«IIpéner opmg va ohokinpwBel Tayémg n a&loldynon, mov £xel 1061 KaBvoTepnoe TPodcdeoe 0 K. TTovpvapac,
Yo vo onuet@cel 6t N tayeio ohoxkipoon Tig afioréynong 0a ovpPdrer oty Peirioon Tov Khipatog
EUMGTOOVVIIG, NE OMOTELEGUO TNV GTOOLOKI EMGTPOPY] KotaOfoewv, T OONVOTEPN YPNUOTOOOTION TOV
TPOTECIKAV LOPVUATOV KL TV EALTAYVVOT] TOV OLEOLKOCIOV YL T1] YOALPOCT] TOV TPUTELIKOV TEPLOPLOUMDV.
«Oho avtd 00 gmavo@épouvv TNV eAANVIKN owkovopio otV KovovikétnTe dnredn] 0o vmapovv guvvoikdTepeg
oVVONKES YPNUATOIOTNONG TG OIKOVORINS KOl KAT' EMEKTOCT] EVOUVARMGT TNS TOPEINS TTPOS TNV AvATTTLEN»
ovvéypiee o orokn g TS Tpoaméing EALGdoc, eved avapépOnke oty avaykn va vrapEel moMTiKY 6T100gpdTnTa
K0l KOIVOVIKT 6uvaiveon).

«H amdéctaon amd v €000 civan oyxeTika pikpi]. [pénel va anopiyovpe wdon Ovoio o véa omcBodpounon,
éva, véo @aOA0 KUKAO» VTOoTIPIie 0 K. XTOVPVAPOS, EVA TOVIGE TOV Kivouvo Tov pumopei va vwapEer Yo v
0LKOVOpia amd evOEONEVES UPVNTIKES EEEMIEEIS GTO LETAVAOTEVTIKO.

«Mo va keldyovpe oot TV 0néoTao, ETPAALETOL VO OVTIHETOMIOTOVV owaQopa Oépata, 6mmg TOV pn
eEUTNPETOVPUEVOV dAVELOV, VO TPOYMPTCOVY 01 HETAPPLONicES 6T ONNOCLA OL0IKN O], 0L LOIMTIKOTOUGELS KO 1)
aromoinon g OMuOcLS TEPLOVGINS» VTOGTIPIEE 0 K. LTOVPVAPOS KOl KAAese TNV eAAnviki] KuBépvnon vo
akolovOoel To Tapadetypa g Iphavoiag, «ot omoieg pmKav 6To pviuovio HETA amté gpdc Ko BynKav Tpv amwo
ENAS» OTTMG EIME YUPAKTPLOTIKA.

«Onr Tpdmeleg OEV EVOLOQPEPOVTAL VO TOVANGOVY KOKKLVO OAVELD»

v avapopa 6TL o1 TPAneleg dgv £X0VV EVOLOPEPOV VO TPOPOVV GE TOIMIGELS DUVELOV TPOYDPNGAV TO TPOEOPELD
™ EAnvikig 'Evoong Tpoaneldv Kol o1 S101KIGELS TOV EYYOPLOV YPNUATOTICTOTIKOV WOPVUATOV GE CNUEPIVI
ovvavtnon pe 1ov avrirpoedpo e Kopépvnong INavvn Apayasakn, tTov vrovpyé Owovopiog INdpyo Xtadakn
Kol Tov vovpyé Owovopnkov Evkieion ToakaldTto. TOp@mve pe oyeTikd pemoptal, 1 &v AMOym cvokeyn &iyxe
MG OVTIKEIPEVO TNV TOPELN TNG OLKOVOUIOG KOL TV KATAGTUGT TOV TPUTE{IKOD KAGOO0V.

Yuvéyerd...
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Kown 1tav n dwemictmon 011 o1 Tpameleg, PETA TNV £YKAIPN KOl ETTUYNUEVT] OVOKEPAALONTOINGT) TOVGS, Eivan o€
0éon vo avTipeToTicovy pe smrToyio TG 6moleg avaTopaielg Tov oedvav ayopdv. Me Baon to pemoptdl,
oOpQOVa Pe TV avTimpoedpia g Kufépvnong dwumotdOnke, eniong, 611 o1 Tpdaneleg dev £0VV EVOLAQEPOV VO,
npoPovv 6¢ TOMGES daVEIOV KOl cupQPOVI|ONKE Vo emTayvvOoUVY, amd pépovg TV TPUTELDV, Ol JLUOIKUGIES
pOOoNG TOV daveimv pe faon 1o vopodeTikd Traiclo Tov PpickeTan 1101 6€ 16XV, Akoun VI pPEe GLVHPOVIa Yia
TN SLUPUYRATEVTIKI] YPpapput] TS KuBépvnong 6to 0épa g drayeipiong Tov pun eEvanpeToVUEVOV daveimV Kol
€101KOTEPA 6TV EEQipEoT] amé TNV TOM|ON GE TPITOVS CVYKEKPLUEVOV KATIYOPLAV dAVEI®V.

Hopdrinria amo@aciotnke 1 ovykpotnoen kowilg Emrponmie, m omoioc 0o Aertovpyel pe gvBivn ToOUL
KvBepvntikov Zvpfoviriov Owovopkig Ioitikig kon 6tnv omoia 0o coppetéyovv eknpdésonor g EET ko
TOV 0ppOoL@V VIToOVPYEI®V, avdloya pe To cvykekpuévo Bépa mov Ba culnreitan kKaOe Popd.

H Emponn avty 0o gietaoel O0épata 0mmg 11 peioon TOV YPEDCEMV OTIS NAEKTPOVIKEG oVVOALAYEG, 1)
ouvopout] TOV TPURELOV OTV CVTIHETOMIGH TNG QOPOSLHOUYIS KOl 0 KOAVTEPOS OUVIOVIGNOG peTaED
KuBépvnong kan Tpanel@v 6TV avalTN o1 OTOLEIOV KOl TANPOPOPLAV 06 dNLOGL0VS PopEiG.
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To aitio Tng peyding ttaonc Tov netoy®v tng Deutsche Bank

H Deutsche Bank £etdler v emavayopd opiopévev opordymv Thg Y10 va propécel TOavoy vo, aVTIHETOTICEL
IG5 POlIKES TOM|OELS TNG METOYNS TNS OVTO TOV PNV, KOOMS 0L €TEVOVTES AVIIOLYOUV OTL 1 pEYOAVTEPN
veppovikn tpareCo oev o propécel vo eEunnpeTioel To OpoA0Yd TG VYNAOTEPOV pickov, 6m®mS avTd TOL
pwopovv vo. peTaTpamovy vrd mpoimoOicelg o peroyés (CoCos), avapéper dNUOGIELNE TOV TPAKTOPEIOV
Bloomberg.

O\ arorereg TG petoyns g Tpdmetoc meplopicOnkay y0ec to Ppadov oto ypnpaticTipro s Néag Yopkng,
aQov £yve YvooTi 1 €idn01 0VTI], 0Ard 1 fovTia oV £Kave 6To XpnuoTicTipro TS Ppavk@ovpTNg aVTO TOV
pva £xEL 0QPuIPECEL TEPLOTOTEPQ 0TO 4 OIS EVPD ATO T YPNURATICTPLOKT] TS aia.

O1 gnevovTég OVIOVYOVY 0A0 KO TTEPLETOTEPO Yo TO av 0 AlevBOvav Zopupoviog g Deutsche T ov Kpdiav
pmopel va avaortopOpacer pe emrvyio v Tpdnelo, KaOOS N HETAPANTOTNTA GTIS AYOPEG TANTTEL TA KEPON TNG
K01 01 OIKUGTIKEG EPEVVESG EVAVTIOV TNG ATELLOVY VO, ADENGOVY TIG dUTAVES TNC.

Mg 1ét01EC avnovyisg va apaivovy Tig neEToyES Kot To opdroya TG Tpanelag, 1) eTonpeio propel va emolmEeL va,
EMTUYEL KEQUAULOKG KEPOT LE TNV EXAVAYOPE OLOLOY MV TNG OE TIREG YUUNAOTEPES TMV OVORUGTIK®V TOVG,.
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Anmolnunioon 1 6. evpo Intd 0 OITAIL amé 10 EAAnViKe dnuoco!
To 7066 - papovd tov evég dio. evpd {NTé amd 10 eAAnviké dnpuocio n OIIAII A.E., coppove pe v aitnon owtnociog mov kotédeoe oTpepopevn
gvavtiov g Elinvuaig Anpokpatiog (Hellenic Republic). H amokdlvyn tov 226éMdov eyypagov £ywe amdé tnv Huffington Post, ko ¢' avtd
TEPLYPAPOVTAL 0L NTIAGELS TOV OPYavIGHOD PE TIG OTTOIEG EMYEIPEL VO IITIOAOYGEL TNV GTAITI|G) VL0, TO O.GTPOVOMIKO TOGO.

Onmg avagéper 1o £yypago, 1 OITAIL A.E. katé0goe otig 26 Nogufpiov 2015 oto Aikactiipro AteBvoig Atortnoiag Tov Aovdivov aitnpa dintnoiog, Katd
10 opuiépeva oty amé 2011 Zopfacn Mopaydpnong petaid Tov EAAnvikod Anpociov kor tng OITAIL ALE. Yo TV £YKOTAGTOON KOl EKPETAALEVON
35.000 woryviopnyovnpatov (VLTS - Ta yvootd 68 6hovg “@povtakia”), yia {npieg mov 6mmg woyvpiletar Eemepvoiv 1o 1 d16. vpd.

O OIIAII taooceTan Katd TV ano@acemv g Emrpomig Enonteiag kon EAéyyov Haryviov (EEEII) Yo 10 kKavovieTiké mhaicto Tov VLTs Ta omoia éwmg
vrootnpilel siyav ©g amotéleopa T Pk peTaPorr) TOV cuVONKAOV vAOTOINONS TOV £pYoV, YEYOVOS oV 0d1ynee Ty OITAIIL A.E. oty avectol g
dpaotnproTnTag TV VLTS,

neTween

THE MILLENIC REPUBUC

vitly

S Ly, Fiem K

XNV molvofMdn TPocPuYl] O0Ttmg dratumdveTol: «To 1600V KAVOVIGTIKO TANIG TTEPLEXEL GEPE TPOTOPUVAV TEPLOPIGHAV, TOL TAPUPLETOVV TIg
delveig PérTioTeg TPUKTIKES TOV VTEVOVVOL TALYVISLOV Kot KaBeTOOV ALV TO £pyo TV VLTS owkovopikd pn frdoipox».

TIpocBiter de 6TL «mapa TIg emavelknupéveg TPoonddeleg TS ETAPEinG Vo CUVEPYUOTEL pe OAeS TIG UPROdIES KPOTIKEG aPYES KOL VN PECIES, DOTE VA
dapopemOei éva £0loyo Kot 1GopPOTNREVO KavoVieTiké Thaicto Yo Ta VLTS, mov 0o druc@ariler 1o dnpocio coppipov kor To dnpocia £600a, eV
TovTéypova Ba emTpémel TV owKovopky Proopotnte e emyepnuatTikig dpactnprotnrog Tov VLTs g OMAII AE kv TV ovvepyat®dv g,
ovpgova pe v omé 2011 Zoppacn Hapoyd@pnong, T0 KavVovioTIKO TARicLo dev £xel arlaier.»

v wpocuyn Tov petatd diiov o OIIAII vrootnpiler 671 TEONKAV 0md TOV Kavoviopd petald dilov 6por mwov wepropilovv TV KEPdoPo pic TOV
TOLYVIO00 KoL TOV TPUKTIKG KaO1oToOV TO project Tv VITs pn eAkvotikd.

Ta koprotepa 0épata wov  OIAIIL A.E. Ozmpei og tepropioTikd:

- Hpepiioro 6pro katdOsong ava waiktn ota 80 svpd.

H OITAII A.E. Osopei mohd pikpo 1o 6pro avtd, evd otov avtiroyo n EAAnviki Apyn poParer To emyeipnpa 611 o€ o tepiodo 6mov To. capital controls
0étovv TEpropiopnd oTIS GvOAYELS PETPNTOV omtd TS TPpameleg ota 60 Evp®d muepnoiog yiwe Tovg TOAITES, 1| €MikAON CVTOV TOV EMYEPHNATOS
dnuovpyei dSraKroroyNpéva EPOTNRATIKA.

- Tlepropiopog 6T APES AELTOVPYING TOV KATACTNNATOV pE TO QPOoVTaKia ¢ TiS 12 Ta peodvoyta Tig KaONpepvés Kol og Ti§ 2 to Enuepopate tao
Zopparoxipraka ka TG yroptéc. Ed® onueidveron 611 To paktopeio Tov OIAIL Aertovpyovv Yo Ta dAle Toxepd maiyvie og Tig 10:30 p.p.

- [lepropropdg 6ta TG4 TV TLOK-TOT 0va Katdotnpa. Zopeova pe tTnv EEEIL to vyog Tov 0600 Tov t{ak-moT aviavel T {tnon, dpa ko v avénon
g eEaptnong amd tov toyo.

- Tov kavovioué mov opilel v vroype®TIKN avaypagr Tov A®M otnv kapta waiktn. O OIIAII wyvpiletar 6TL 1 avaypoel Tov AOM oty KapTo
noikT) Ke016Td TOo TOLyVidL My6TEPO EAKVOTIKO Kol B0 amoTpimel Tov mwaikTeg vo cvppetéyovv. IInyég g Ernvikig apynic Osmpodv adwavontn v
omaitnen avty kaddg yopic v avaypapn APM dev 0o amopedyeTon To EEmAvpo pavpov ypNpatog Kor dgv o yivetar duvati 1 TAVTOTOINGY TOV
naikt). Edd agilel va onueimBei 611 av ko o kavéva Ghio mayvidr Tov OITAIL dev eivon amapaitntn N KapTO TaikTn pe avaypagny tTov A®M, cta
VLTs &€ kopm0Osi pe o vépo 4002/2011, yrati Ocwpovvror amé Tov vopoditn emkivovva waryvidia. O kvkrotl Tov EAAVIKAV apydv vrostnpilovy 611 0
vopog ovtéds yneioctnke ko T€Onke o 160 TOv Avyovsto Tov 2011 (dvo ypévia mpv TV WieTKomoinen tov OIIAIL), omote M emikinonl Tov ®g
TEPLOPLGTIKOD TNG KEPIOYOPing TOV project S ypovia petd dev £xer Kopia Baon. Inuer@vetan dg, 6TL 0L Gdewx Yo eykatdotaocn 35,000 VLT’s 660nkav
otv OIIAII A.E. pe dwudikacia ancvdeiog avadeons kar 61 pe S 1ay®@VIGpS, 6TOV KPOTIKO TOTE Kol W6100TIK6 TAsov OITAIL

To elnvikdé Anpocro {ntd, copewva pe TAnpoopics wov £xer n Huffington Post, Tnv amdppryn g mpocouyic Ko TS d1ka0d06iag Tov AtontnTuKo
Awaotnpiov. H axtiohoyia mov emukodreiton givan 6TL | pTpa Yo emidvon TV Ogpatov g cvppacng 61o AtortnTiké AlkacTiiplo Tov Aovdivov panke
ot cvpfacn yopig Tponyovpeva va £xel TNPNOEi 1 vopuk dradikacio, AoTE va givar voppun, ympig dniadn oyeTiki gonynon Tov Nopkov Xvpfoviiov
10V Kpdrovg ko ané@aon vrovpyov.

REQUEST FOR ARBITRATION
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Maptio, 10 Tp®OTO 1paviKO TeTPpérono ota EAIIE

Me ™v katdOeon ané ta EAIIE tg mpatng 66ong, dyovg 100 ekat. vpd, péca oty endpevn gfoopdda,
£VavTL TG GVVOMKNG 0ELM]g VYovg 600 ekat. evpd mpog T NIOC, Eexvaer 1 woyvg TG ovp@@viag neTat
TOV 000 ETUPELAV Y10 TNV €K VEOL GUVEPYOOIO TOVG GTOV TOPER TNG TTpopn0siag apyov petd v dpon TOV
KUPOGE®V. g 0,TL a@opd TV 7Ppoundeia 1pavikov apyov, ol TPATES TOCOTNTES TPOS TO OLVALGTHPLO TOV
Aompormtopyov avapévoviar 1o dipnve Maptiov - Azmpihiov. To mhaicwo cvpgovias EAIIE ko NIOC, mov
voypdonke otig 22 Iavovapiov oty AOvae, cvinTOnke ek véov 10 mponyovuevo oupepo oty Texepavn
omov petéPn Yo Tov okomd avTd 0 d1eVBVHVEOV ocvufovrog Twv EAIIE I'pnydpng Xtepyrtoving, 6to mAaiclo g
emionung emiokeyng Tov Tp®Ovmovpyod ArEEN Toimpo. Av Kol emMGNUOG 0EV £YIVOV UVOKOWVAGELS Yl TO
omoteréopate OVTOV TOV ovinticewv, N wievpd ToOv EAIIE @épetor va egpoaviler ™ ovpeovia
OPLOTIKOTOMUEVT] NE KATOLES EKKPEROTNTES OV dgv BepovvTorl onuavTikég Kol 0a eEgTaoToOV oty apuécmg
ETOIEV] GUVAVTINGT TOV 000 PEPAV TTOV £YEL TPOYPOUNATIOTEL péca 6TOV €ET6PUEVO pfiva oty AONvae. Xe 6,11
apopad ™ podmon g opeyg Tov 600 ekat. evp®d Tv EAIIE ntpog ™q NIOC, n omoia ypovoroyeitar amd to
2012 pe v emPoir] TOV KUPAOCEMV, 1| GOPUPOViK TpoPfrémer amominpopl o owapkewo 4 etov. H Ttpdtn 6601
vyovg 100 egkot. cvpd Oa koatafinlei, ommc avagépouv Eykvpes anyéc otny «K», péoa otnv epydpevn
efoopdda, eved 6 m0606Téd 50% TO Ypéog Bo TANpwOel pécw g duddeong éropmv mpoidvrav Peviivig ko
vtileh am6é to EAIIE oto Ipav, mpokeipévouv va koAv@Bodv or avEnpéveg avayKes TG yOPUS 6€ KOVGLUO,
KiVi|oNG 000 Ol VOIGTANEVES VTOOOUEG OEV UTOPOVV VO, AVTUTOKPLOOOV AOGYy® £AAEWWNG EKGLYYPOVIGHOV.
Emm)éov, éva 10% Tov ypéovg Oa amominpwOei pécw épywv engineering mov Ba avaridfer n Aompo@dc,
Ovyatpikny tov EAIIE, og avapaduion poavikov swiietnpiov. Xe 6,11 agopd tv mpoundeia apyov, n
ovpgovia npoPréner 4.000 Bapéio v nuépa mov Ba dwrilovrmr otic eykatactdosig Tov EAIIE. O Ipavoi
gvorapépovrar Yo TN dafeon peyaritepov mocotitOv apyod ota EAIIE, kdt mov tehkd @aiveror 6Tl 0o
eEaptnOei amd to €av to Ipav 0o mpooeépel avraywvieTiKdTEPN TIU 0td GrAhovg mpoun0evTéS TOV ELANVIKOD
opidov. H owbpkela tov motoocewv @aivertor 0tL egaxorovldel va givarl éva omd to avoyytd Ofpata Tng
OVUPOVIOG, OTTMS KoL 1| 0r0d0y1] N O)L eYYuNTIKIG 0nté eAdnviki] TpdmeCa. Xe kdOe nepintwon ta EAIIE, péow
m¢ ovpgoviag pe ™ NIOC, dwogarilovv ma véa mnyn mwpoundeiog o Pabog ypdvov, pe apyd yopuning
MEPLEKTIKOTNTAS 6€ O£1APL KOODS Kol PKPI|G TEPLEKTIKOTNTAS 6€ VEPG KAl AANTO, TOV KOOLGTA L0 EVKOAN KOL
OVTAYOVIGTIKI] TNV enelepyacio TOv Kol TOIPLALEL KUAVTEPD GTIS OWAMGTINPLOKES povdadeg Tov opilov. Ta
EAIIE gival n wpdtn eAAviki] etaupeio oo vroypaeel copgovia pe 1o Ipdv pe v endvodd tov otig ayopéc.
Tnv €i60066 Tovg oto Ipdv oyeordlovy eEAANVIKEG EMYEPOELS 0T PO GEPA KAAOOVS, KATOLEG EK TOV 0TOI®V
EKTPooOTNONKAY Ko KoTAd TNV emiokeyn Tov mp®Ovmovpyod otnv Teyxepdvy. Xe avti] ™ @don, 6mES
RETAPEPOVY GTELEYM emyEpoe®y mov PpéOnkav otnv Teyxepdvn, ov ema@éc eival dlepevvnTiKES, .oy 6A0L
ekTipovv 6tL 0o amatnOsi xpovog Yo va viomowjoer to Ipdv TG emevovosig mov £YEL AVAYKN G VTOOONEG.
I poKOTUPKTIKES CVUPOVIES VITEYPOYAY, CONPOVE pE TANpoPopics, ol etapeiecg METKA kot Alovpiviov g
EAAGO0g TOov opilov Mvutidnvaiov pe peydin kpotikn grorpeio Tov Ipdv yio cuvepyocio oty aiovpive Kol
OTIV KOTOOKEVY] HOVASUS TOPAyOYNS NAEKTPIKIG EVEPYELNG. ZVURPOVIES Yo eEaYMYES PUPRAK®OV PEPOVTUL VO
&yovv voypayel kol TP peydres pappoxopropnyavieg (BIANEE, DEMO ko Elpen).




